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MORTGAGE

DEFINITIONS

Words used in mualtiple sections of this <ccurien e Jelined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedMay 31, 2005
together with all Riders to this document.

(BY "Borrower" is 3RUNO ROTI and MARY ROTI, Husband and Wite, As Tenant By
by the Entirety

Borrower is the mortgagor under this Security Instrument.
() "Lender" is Argent Mortgage Conmpany, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
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Lende#'s address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 31, 2005

The Note states that Borrower owes Lender one hundred seventy-one thousand two

hundred and 00/100 ' Dollars
(U.8.$171,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2035

(E) "Property“ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under fu2 Note, anc all sums due under this Security Instrument, plus interest.

(G) "Riders" zueans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'exieated hy Borrower [check box as applicable]:

LX] Adjustable Rate Rice: [ 1 Condominium Rider [ Second Home Rider
] Balloon Rider |__| Planned Unit Development Rider [__] 1-4 Family Rider
[__1 VA Rider ] Riweeklv Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all ccntrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o-de.s (that have the effect of law) as well as all applicable final,
non-appealable judicial orinions.

(1) "Community Association Dues, Fees, and /issessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopetv by a condomrmum association, homeowners
association or simular organization,

(J) "Electronic ¥Funds Transfer'" means any transfer of fuads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrutaent, computer. or magnetic tape so as to otder, instruct, or uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-c£-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

@) "Miscellaneous Proceeds”" means any compensation, settlement, award of dimages, or proceeds paid
by any third party (other faan insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destructior of, the Property; (ii) condemvarion or other taking of all or any part of the
Property; (iii) conveyance in Jieu of condempation; cr (iv) misrepresentations of, or omissiogs-as to, the
volue and/or conditior of the Property.

(M) "Mortgage irsurance” means insurance protecting Lender against the nonpayment of, or def2ult on,
the Loan.

(N) "Periodic Payment" means the regular:v scheduled smount due for (i) principal and interest under the
Note, plus (i1) arv amovnts under Section 3 f this Security Jnstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mplemeriting rvegulation, Regulation X (24 ~.F.R. Part 3500), as they might be amended from time to
‘ime, er any additioral or successor legislation or regulation that governs the same subject matter. As used
s this Security Instramenr, "RESPA" refers to all requirements and restrictions that are imposed in regard

to 2 "federally reluted mortgage loan” ever if the Loan does not qualify as a "federally related mortgage
‘ozn" under RESEA,
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(I, "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

¥ not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (&) the repayment of the Loan, and all renewals, extensions and

rnodifications of the Noie; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Bor-ower does hereby mortgage, grant and convey

to Lender and iender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of CO0K ‘ [Name of Recording Jurisdiction]:

LEGAL DESCKIBTION ATTACHED HERETO AND MACE A PART HEREOF:

Parcel iD Number: 24-08-216-027-0000 which currently has the address of
9744 MAJOR AVE [Street]
UAK LAWN [Cind, [}iiois 60453 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all
easements, appurtenances, and fixtures ncw or hereafter 2 part of the property. All replacements and
addiions shall also be covered by this Security Instramcnt, All of the foregoing is (refeired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exzept for
encumbrances of rzcord. Rorrower warrants and will defead generally the title to the Property against all
«laims and demands, subject to any encumbeances of record.

THIS SECURITY INSTRUMENT combines unifer covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM “OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pav when due the principe’ of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursumnt fo Section 3. Payments due under the Note and this Security Instrument shall be made j
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STREET ADDRESS: 9744 MONQIF F I C IA L C O PY

CITY: OAK LAWN COUNTY: COCK
TAX NUMBER: 24-08-216-027-0000

LEGAL DESCRIPTION:

.
LOT 4 +IN GRIGALIUNAS 98TH ST. AND MAJOR AVE SUBDIVISION OF LOT FOUR IN BLOCK 15 IN
FREDERICK H. BARTLETT'S CENTRALWOOD, BEING A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2
AND THE EAST 1/2 OF THE WEST 1/2 OF THE 'EAST 1/2 OF SECTION 8 TOWNSHIP 37 NORTH RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILROAD RIGHT OF WAY) IN COOK COUNTY,
ILLINOIS. '

CLEGALD
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currency. Howeve:, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retivned to Lender unpaid, Lender may require that any or all subsequent payments
¢..; under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by !ender in accordance with the notice provisions in Section 15.
Lender may return any pavment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. {ender may accept any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments i the [uture. but Lender is not ebligatad to apply such payments at the time such payments are
accepied. 1 euch-Perindic Payment is applied as of its scheduled due date, then Lender need not pay
1=erest on unapplicd-funds. Lender may holc such unapplied funds until Borrower makes payment to bring
e Loan current. ) Zociower does not do so within a rezsonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied eariier, such funds will be applied to the outstanding
principal balance under the Note immediarely prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Secutity Instrumcpiior performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and anplied by Lender cli2l! be applied in the following order of priority: (a) interest
duz under the Note; (b) principal due undsr.the Note; (¢} amounts due under Section 3. Such payments
shall »e applied 10 each Periodic Payment in th. order in which it became due. Any remaining amounts
shall he applied firsr fo e e charges, second .0 any Dthet ameunts due under this Security Instrument, and
then to reduce the rrincipal balance of the Note.

If Lender reccives a payment fror Borrowsr for acdetinguent Periodic Payment which includes a
sufficient amount v pay :my late charge due, the payment way o applied to the delinquent payment and
the late charge. {f more than one Periodic Pavment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to thc-extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is apvlies to the full payment of one or
more Periodic Payments, such excess may be applied to snyv late charges ayc. Voluntary prepayments shall
he applied first 10 any prepayment charges #nd then as described in the Note.

Any applicaiion of pavments, insurance proceads, or Miscellaneous Froceeds 1o principal due under
the Note shall no* exterd -~ postpone the ¢ .e dete, or change the amount, of the Pericdic Payments.

3. Funds for Escrav Items. Borrov.=- shall pay o ".ender on the day Periodic’ Payments are due
. Jder the Note, umil the 7.ote is paid in fur' 2 sum (the "Fands") to provide for paymeni of 2aounts due
for: () taxes and :ssessments and other iter s which can at.ain priority over this Security Inst{ument as a
lien or encumbrence on (e Property; (b leasehoid payments or ground rents on the Property, if «av; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or aay sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
[nsurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
frems." At origination or at any time durirg the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments il any, be escrowed by Borrower, and such dues, fees and
assessments shall he an Escrow ltem. Borrewer shall promyptlv furnish to Lender all notices of amounts to
be peid urder this Section. Borrower shal! nay Iender ¢ Funds for Escrow Jtems unless Lender waives
Borrower's obligation to »av the Funds "o anv or all Fscrow Items. Lender may waive Borrower's
¢hoigetion to pay ‘e Lend Fuads for any v all fiscrow " oms at any time. Any such waiver may only be
1+ writing. In the event of such waiver, Eorrower seall n=y directly, when and where payable, the amounts

0079389391 -9

N . Initials:
i -0} woos Pgedol15 §5/27/2005 5:08:08 Qs 1ot

DOo-tA [L (063, 2040 3)Rev .0f

ke e A . - C. . [ A S ROy 00t SO TP Y

poy Werr s




10516735036 Page: 6 of 19

UNOFFICIAL COPY

cue for any Escrow Items for which paymer of Funds bas been waived by Lender and, if Lender requires,
" shall turnish to l.ender receipts evidencing such peymert within such time period as Lender may require.
Rerrower's obligatior. to make such payments and to.provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated. to pay ‘Escrow ltems directly, pursuant to a waiver, and
Berrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revcke tae waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Eorrower shall pay to Lender all Funds, and in
such amounts, that are then required under *his Section 3.

ender may, at iy dme, collect anc: noid Funds in an amount (1) sufficient to permit Lender to
apply theuncs 3¢ the tince specified unie- RESPA and /2) not to exceed the maximum amount a lender
can require uidesRESPA . Lender shall estimiate the amour of Funds due on the basis of current data and
reasonable estitnaies-of eapenditures of future Escrow lteirs or otherwise in accordance with Applicable
Lo,

The Funds shait %¢ held in an institution whose deposits are insured by a federal agency,
tastrumentality, or entity (ncluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Benk. Lender shall 2pply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Tender.snail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoiat. or verifying rhe Escrow Ilems, unless Lender pays Borrower interest on the
Fonds and Applicable J_aw permits Lender-o make such a charge. Unless an agreement is made in writing
or Applicable Law tequi-es interest to be p/yd-on the Sunds, Lender shall not be required to pay Borrower
any interest or earnings or. the Funds. Boriwwed and Larcer can agree in writing, however, that interest
shall oe paid on e Funus. Lender shall ;ve t¢ Bersower, without charge, an annual accounting of the
Funds as required by RESFA.

If there is a swiplus of Funds held in escrow, 4s deiined under RESPA, Lender shall account to
Borrower for the excess hunds in accordance: with RESPA. I£ there is a shortage of Funds held in escrow,
as defined under RESF A, .ender shall notity 3orrower as required by RESPA, and Borrower shall pay to
Lender the emourt necessary to make un the shortags in accocdznce with RESPA, but in no more than
vwelve monthly pavments. Tf there is a deticiency of Funds held in-scrow, as defined under RESPA,
[ender shell notify Borrower as required tv RESPA, and Borrower sball pay to Lender the amount
necessary 10 make up e defciency in accordance with FESPA, but 1t mn more than twelve monthly
pPayments.

iJpon payment i il of all sums seci red by this Secarity Insirument, Lerder-shall promptly refund
1 Burtower any 'unds reld by (ender.

d. Charges; Liens Borrower shall pay wi taxes, assessments, charges, fines, aud impositions
atribuiable to the Propeny which can attain priesity over 1+is Security Instrument, leaseheld yayments or
around rents on the Prepeery, if any, and Cormunity Assceiation Dues, Fees, and Assessments +if any. To
the extent that th:se iteras are Escrow ftem:  3oreower shall pay thera in the manner provided in5s tion 3.

Borrower shall promptiy discharge ary lien which has priority over this Security Instrumerit unless
Berrower: (a) agrees in wruing to the paymenit of the obligation secured by the lien in a manner acceptable
ro Lender. but or'y se {og as Borrower is parfortoing such agreement; (b) contests the lien in good faith
1y, ot defends against erioreercent of the Ve in, legal yroesedings which in Lender's opinion operate to
prevent the enforcemen: of the lien while those proceeaings are pending, but only until such proceedings
are ceneluded- o (o) cenwzs from the ol or of 1h2 Tien a1 ayreement satisfactory to Lender subordinating
e Tien ro rhis Sexuri v nstroment. If Levcer detes minws 1-at any part of the Property is subject to a lien
which can ataia peioritv over this Securiy fustru~:n, 1.2y der ray give Borrower a notice identifying the
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lien. Within 10 days of the date on which thai notice is given, Borrower shall satisfy the lien or take one or
» more of the actions set forth above in this Section 4.

Lender may require Borrower to nay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shatl keep the ¢mprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards ircluded within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Wha: Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beraver to pa in connection with this Loan. =ither: (a) a one-time charge for flood zone
cetermination;” cextification and tracking sarvices: or (b) ¢ one-time charge for flood zone determination
-and certificationservicas and subsequent charges each tine remappings or similar changes occur which
reasonably might” affect such determinaticn or certificatinn. Borrower shall also be responsible for the
payment of any fees immosed by the Federal Emergency Management Agency in connection with the
review of any flood zone cetermination resulting from an obtection by Borrower.

If Borrower fai's to maintain any of ihe coverages dzscribed above, Lender may obtain insurance
coverage. at Lender's option and’ Eorrower's expence. Lender is under no obligation to purchase any
particular type or amount of coverage~ Therefore, snch coverage shall cover Lender, but might or might
rot protect Borrower, Borrower's equity. in.the Proverty, o the contents of the Property, against any risk,
hazard or liability and might provide greaz.ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.coverage so obtained might significantly exceed the cost of
iasurance that Borrower ~ould have obtained. Any amaunis disbursed by Lender under this Section 5 shall
hecome additional debt of Sorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursament and shalt b payable, with such interest, upon notice from
Lender to Borrower requesting paymert.

All insarance policies recuired by Lender and renewals’of 'such policies shall be subject to Lender's
-right to disapprove such policies. shall in:tude a srandard mcrtease clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the rigiitto hold the policies and renewal
certificates. If Lender renuires. Borrower snall promptly give to Lenaer allteceipts of paid prerniums and
renewal notices. I¥ Borrower obtains any form of insuran:e coverage, not atherwise required by Lender,
for damage to, or destruction of, the Property, such polwy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

su the evenr of loss, Borrower shall eive prompi nwtice to the insurance carrier and Lender. Lender
raay rnake proof of loss 17 not made promlv by Berrower, Unless Lender and Borrovver a:herwise agree
in writing, any insuranz v oceeds, whether or nob fae andarlying insurance was required oy Londer, shall
e applied to restora-ioy or venair of the Pivperty, if the 1esioration or repair is economically {easible and
Lender's security is not Jessened. During such repair ard -estoration period, Lender shall have the <ight to
hold such insurance proceeds vntil Lender aas had an oppertunity to inspect such Property to ensure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
oromptly, Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series |
0T progress paymeats as “he work is completed. Unless an greement is made in writing or Applicable Law
requires interest tc be 1.aid on such insurance proceeds, Leader shall not be required to pay Borrower any
iwerest or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be pr.id out of the izsuranze procseqs and shall be the sole obligation of Borrower. If
e restoration or repab s not economicaily feasible or Leader's security would be lessened, the insurance
jreceeds saall be anpied o the sums secv ved by th's Sec. ity Instrument, whether or not then due, with
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the excess. if any, paid > Borrower. Suct i-surance proceeds shell be applied in the order provided for in
Section 2. )

If Borrower abancons the Property, Lender may fi'e, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount no to exceed the amrounts unpaid yder the Note or this Security Instrument, and
(b) any other of Borrever's rights (othe. than the cight to any refund of unearned premiums paid by
Borrower) under all incurance nolicies covoring the Prop.riy, insofar as such rights are applicable to the
coverage of the Proper:y. Lender may use "~e insarance ncuceeds either to repair or restore the Property or
to pay amouits wapaid undar the Note or this Secnrity Instriment. whether or not then due.

6. Occepancy. Borrowar shall occupy, establish, and use the Property as Borrower's principal
residence within-40/days after the execution of this Secrritv Instrument and shall continue to occupy the
Property as Borrows: ‘s arincinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weitiup, which consent shall not be unreasonably withheld, or unless extenuating
rircumstances exist whiché@rr. bavond Borrowsr's control

7. Presevvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Triperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-veiding in the Prenerty, Borrower shall maintain the Property in
order to prevent the Pronety from deteriorating »r decreneing in value due to its condition. Unless it is
uetermined pursvant to Section 5 that repsir-ar restoraticn 1§ not economically feasible, Borrower shall
prompily rtepuir the Pronerty if damagec w5 avoid furtner deterioration or damage. If' insurance or
condemnation dreczeds are paid in conpect un vidi tanece to, or the taking of, the Property, Borrower
shall be responsitle for vepairing or restonag the I'rpetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs(ane restoration in a single payment or in a series of
progress pavments 45 the work. 1s completed. if me msurdnes” or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Burrower's obligation for the cornpletion of
such repait or restoration ‘

Lender or its agent may make reasonable entries woon and inspections of the Property. If it has
reasonable cause, Lender may iuspect the inietior of ihe it rovements on tie Property. Lender shall give
Borrower notice at the iitaz of or prior 1o &1 ca ap inferior *ispection specifviny; such reasonable cause.

8. Borrower's Loan Application. Botrover sha'l be in defauit if, <uring the Loan application
process, Borrower or any persons or envties actng at ne direction of Borrywer or with Borrower's
know'edge or consent g ¢ naterially false, misleacirg. ¢ - lpaccurae information‘or statements to Lender
(nr friled to provide iender with raawial information) in connection with the Loan. Material
representations twclide, “aut are not linmiten to, represeviniions concerning Borrower's veodpmncy of the
Property as Botrowe's priccipa residercs

9. Protection of Linder's Interest iv the Froperty arnd Rights Under this Security Insirwient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanuy affect Lende's interest in the Property and/or rights under
tris Security Instruinens “sach as a proceediry in baaknyts  probate, for condemnation or forfeiture, for
cu'orcement of a “en vluch may attaip cviority ovec 13 Security Jostrument or to enforce laws or
regulotions). o () Baorver bar abandot i the Frope ' then Lender may do and pay for whatever is
rezsonable or aporopriae to protect Leuer's iriersst [o tne Property and rights under this Security

:

Instriment., including ¢ ecting and/or ass:ssing e vaivs of the Property, and securing and/or repairing
the P.operty. Lerder's actiors can include, fut zve oo §i 'ted to: (a) paying anv sums secured by a lien
wiich hes priozity cver s Security Thegument; 5 anaearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the rropercy and/o nights under this Security Instrument, including
its secured positior. in & bankrptey procceding. Securirg the Property includes, but is not limited to,
entering the Property to mneke repairs, change lecks, replace or board up doors and windows, drain water
f-om pipes, eliminate building or other code vidlations or dangerous conditions, and have utilities turned
ou or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or onligation to do so. It is agreed that Leader incurs no liability for not taking any or all
actions authorized under this Section 9.

ny amount: disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se.urit; [nstrement. These amounss shail sear interest at the Note rate from the date of,
disbursement and snall bz payable, with sich interest, upon notice from Lender to Borrower requesti/ng

ayment.

P If this Security Ingrument is on 4 le sehold. Bovroveor shall comply with all the provisions of the
lease. If Borrower acquices Zee title to the “rove 1y, the lrssehold and the fee title shall not merge unless
Lendur agizes4y e merger i writing.

10. Morigage Insurasee. If Lender required Iviortg: e asurance as a condition of making the Loan,
Borrower shell pay/ = pooniiunis required o minnain iz 3ortgage Insuvence in effect. If, for any reason,
thie Mortgage Insuroncecoverage required by Leides ceases <o be available from the mortgage insurer that
peeviously provided suciidnsurance and Borrower was iequired 1o make separately designated payments
toward the premiuns oz Mertgage Insumiccz, Berrover shall pay the premiums required to obtain
coverage substantially equivalent to the Motgage [nsurance previously in effect, at a cost substantiaily
equivalent te the cost ¢v Borrewer of the Mortgage insurance previously in effect, from an alternate
mortgage insuret selecikd oy Lepder. I substartially ecutvalent Mortgage Insurarce coverage is not
avarable, Borrower shal. contizue to pay w wender the anuunt of the separately designated payments that
were cue when the invuunce coverage cesed 'o be in »Tect. Lender will accept, use and retain these
payments as a not-rerandabie loss resers /in aeu of Morigage Insurance. Such loss reserve shall be
no-tefurndable, aotwithatanding the fact i ot can i= imalely paia in full, and Lender shall not be
requued o pay Borrowes any interese or earnilgs on suct. loss reserve, Lender can no longer require loss
TESErve paynieiils f Modrige se Jnsurance oo crage (4w cmount and for the period that Lender requires)
provided by an .usurer sc.écted by Lende again secvases available, is obtained, and Lender requires
suirarately desigovtew paywents loward the p.emiuas tocsergage Insurance. If Lender required Mortgage
Insurance as a coadition of mmaking the Lown aiud Borrow:s was required to make separately designated
payments toward ¢ premuums for Morig..¢ insuiance, Boirower shali pay the premiums required o
Mmalntain Moilgage tsurance in effect, ot 10 provice « noi-rcfundable loss reserve, until Lender's
-equirement for Mortgage lusurance ends 1t accordance wiw, any written-agreeinent between Borrower and
Lender providing fo: sucli ternunation or uia erminalion s required oy Arplicable Law. Nothing in this
Seccion 10 atfects goricver s obhigation 10 nay imieresi av e rate provides yathe Note.

Mortgage Insizana reimburses Lenaor (01 ‘e endity that purcnases-theNate) for certain losses it
M2y areee if Bomower aces not repav T _oai as ag. Sd. Borrower is not a-party to the Mortgage
fnsursnce,

Morgage insurers Lvaldate their total risk 0. W0 svea nsurance mn force fromame to time, and may
enter into agrevments vl o her parties faet share or modiy dieir risk, or reauce losses. These agreements
are ont termis and cordditions ihai are sausfacrory  the motsage msurer and toe other paitycrparties) to
st agreements. 1iese agrements mnay teagdire the mongage msurer to 1nake payments usivg any source
of funds that the morngage insurer may hase availabe (which may include funds obtained front Mortgage
{nsurance preaiums),

As a result or diese agreements, Lences, any purchaser of the INote, another insurer, any reinsurer,
auv other entity, os any afiiliav: of any of he foregeing, Lizy receive (directly or indirectly) amounts that
derve Trom (cr mignt e characterized as) = purtion of Forrower's peyments for Mortgage Insurance, in
excaange 1or shariyy oowmodiiying the roougage nstrer s risk, or reducing losses. If such agreement
provices et an adillr - of Tender takes # shwe f b osurer's risk in exchange for a share of the
Soemiums paic o e s erer the arrangeins at s Cen o od "eeprive reiasurance.” Further:

4) Any such agreements will nod afed he am cmts that Borrower has agreed to pay for
Mortzage Insavaniie, 30 vy other tevrws of the § ean. wuch agreenaents will not increase the amount
Borrower wiiv owe for o trage Insurs n sad Tiay i aot entitle Borrower to any refund.

0079“5{939% -9701
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. () Any suck agrecuents will not af’ect Lac rights Borrower has - if any - with respect to the

+ Mortgage Insuraiace uiCer the Homeownors Frotection Act of 1998 or any other law. These rights

may include the vight to receive certzi; disclusures, to request and obtain cancellation of the

Mertgage Insurauce, to have the Mortgs o2 Insuiance terminated automatically, and/or to receive a

refund of any Mortzag: lusurance prem, s thed were inearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous h‘;):ecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sheil be raid to Lender.

I the Properiy is damaged, such Mis:cilaneous Pre:t:ds shall be applied to restoration or repair of
the Property, if the restorition or repair i+ econoarcally "2asible and Lender's security is not lessened.
DL.mw such rupa’ and r2s.ration perlo:, i.cuder shell ha s the right to Fold such Miscellaneous Proceeds
unil gender fas nad en . voortonity to o pect saeh Proporty to ensure the work has been completed to
Lendet's satisiaction, pro. vifled that such wmsnectivn shall ;¢ uadertaken promptly. Lender may pay for the
repairs and resoration e a siagle disbucserneri o in - series of progress payments as the work is
corapivicd. Unless i agieement Is made .0 writing o1 Applable Law requires imerest  be paid on such
Viscedancous Frocceds, Lender shall not oo vequued w pay Borrower wiy ingerest or earnings on such
Meoceilareous rrocecdsi i lie vestoration v cepair i3 1ol weovineally reasible or Lender's security would
De 1e8senea, e whscehanvins Froceeds s be applied 1o the suins secured by this Security Instruiment,
whether oi not thes due, 'm"l the excess, 17 any, paid to Borrower. Such Miscellaneous Proceeds shall be
apphed inke ordic srovidscior a1 Sectior. 2.

In the oven: of o teal taking. estruction, o loss in value of the Property, the Miscellaneous
Procesds shall be opp.ie.d whespins seoused oy this Seo. ity Instrument, whether or not then due, with

Lo excess, if any, pal. W bciTower. A :
nthe event of @ -t taking, Gesnie 0w, o0 3ss - value of ths Property in which the fair market C
vae of toe Poperty ininsZiately befolt = poiiel L, destruction, or loss in value 1s equal lo or ]

gregter than e cmowt ¢ the sums sseu fo hi: Secority Instrument immediately before the partial
laking, destrucidc.t, oi loss in value, unic. €uryovnver and Lender otherwise agree in writing, the sums
securcl by ilis secw, lositament suah e roeddced . the amodnt of he Miscellaneous Procceds
o tiplied by the wliswing facton: () v wia waeset of the sums secured imnediately before the
podal kg, dc,a-uvuon ur 1088 i vere divadec b ('b) wle fair market value of the Property
woroediatzly cefosc t' « el taking, desie oaon, o iess mrptne. Any balance shail be paid to Borrower.

In the “V‘nt ¢ parn" reicing, destructon, or 'oss i valu2,of the Property in which the fair market
velue of the Pecpea, Sans 41. 2ly befee .. parcal takinyg, destraction, or loss in value is less than the R

ALOUZE OF 106 sutiy secur o Lnarediate’y Tofore the pact'al taking, destruction, or loss in value, unless
Borower ana Lendee o0 zow'se agree i w g the M lanecus Froceeds shall be applied to the suns ]
se.tred Uy this Securt y o weunient whether or not the sunis sre then due. ;

A othe Poopory s wlandenad by BooLower, or f, ulter notice by.Zesder to Borrower that the
Cppostag sarty tus deti.o in Qe next so.oonee; cfers 0 nake an award to settle a claim for damages,
dursowver fails o vespe o e Leader wilnn (J davs ader oo sate the nedze i3 gwvens Lender is authorized
W collect and app‘s’ Wl n’hu,,.‘ancouk Moede erher Worestoration ot cepair olvuie Praperty or to the
same secured by b Secon Instrumen. »iaier 10200 Uencue, "Cpposing Party” mizans the third party !

JoLones .b:xrawt, l\’.,: s weous Procece or v party #zainst winom Borrower has arizha,st action in
apard e Llarelliacs e cre seeds.,

zomower shall o) e dofatif any oo o occeeding, whetner covil or crininal, is begun that, in

12,
Lender's judgmen:. colla t L ia forieita: of the Property or other material impairment of Lender's . o
JWEISSt i e Piopt U o LS unaer Jais Lecuny Instounent. Borrower can cure such a default and, if DA

acceleation Las coourced, reinsate as proviced in Secior. 19, by causing the action or proceeding to be
disanissed witin a wuling Lat, 1o Lender's juagneny, preciiocs forfeiture o! che Property or other material
simpaiument of Leader » inwiest in the Frorery or nghts Leder this Sccurity Instrument. The proceeds of
any a vart OT G.w i 0! velhegls WAl are ad: bULLbA W0 UL ehpairmett or Lender’s interest in the Property
aie getehy ass.2ied ano ..uml be paia to L\, ‘
Al Misccilaaoo s P ooczeds shat z‘ cid o Lostovatdon o repalr of the Property shall be
appbad ia the oreer provees for ia Socm .
A2 Boowa Not Rerased; Dorbearance vy doonda Not a Waiver. Sxtension of the time for
A O, P0SLCatio of s matlou A e surs steeiet Uy tus Seeariey Tistrament granted by Lender
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to Borrower or any Successor in Interest of Borrower shel: not operate to release the liability of Borrower
, 0 an‘/‘ Successors in [uterest of Borrower. +.>nder shall not be required to commence proceedings against
any Successor in Inieres: of Borrower or o refuse to 2xtend time for payment or otherwise modify
amortization of the suris secured by this Secu ity Instrurneni by reason of any demand made by the original
Borrower or any Successors in [nterest of E¢imower. Any 1orbearance by Lender in exercising any right or
remedy inclucing. witheu: limitation, Letcer's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amconts less then *te amount then due, shall not be a waiver of or
preclude the exercise ot env right or remerly .

3. Foint and Scveral Liability; Co #eners: Suer waors and Assigns Bound. Borrower covenarnts
and agrees that Borrower's cbligations and “ubi'itv skall e 'oint and several. However, any Borrower who
co-signs this Secur'ty Insa yment but doe. 10t :xecute ‘b Note (a "co-signer"): (a) is co-signing this
Secur. 'y Instrime=t only to moitgage, gron and convev ("¢ co-signer's [nterest in the Property under the
terms of thic Security Tnstnmeat: (b) is no” mersonslly of-'izated to pay the sums secured by this Security
Locament: andso) ageess il Lender and ay cther Boomower can agree w extend, modify, forbear or
Mdke Ay dccon m daricus with regard (o ©. fetrns o his Security Insirument or the Note without the
co-signer's conseitr

Subjeci to itc” Aovisiots of Section '€, any Suceessor in Intevest of Borrower who assumes
Bocrower's obligaiicn=Uacer this Securny + stiumen: ia writing, and is approved by Lender, shall obtain
ail of Boriowet's tighis 243 buaelits under (s Security 1. strument. Borrower shall not be released from
Bortower's obliga 100 anciabaity uider s Secaiity - rument unless Lender agrees to such release in
Wiking., Tne w» nanis. md agrerments 0 this Security Instrument shall bind (except as provided in
Secticn 20, and durer. e sustassors and v gus oL

-

-4 Loan Umr,cs. Lc.um:: mia wet 2o Brrrewer ves lor services performed in connection with
Bovcower's wstal's, for e pacpose of protvsting Lender's interest in the Property and rights under this
SeeurLy mstramein, ilcluwng, DUl not wuroicd 0. attoiney s' fees, property inspection and valuation fees.
In regard 10 axy oder eny, the ubsence of - vledea thor v i tnig Security Instrument 10 charge a specific
12 1o Boirower shidl ot ve coastrued as a pronivuadon-=ea e charging of such fee. Lender may not charge
fees that are expressiy proaibiwed by this Seconty fulruaent or by Applicable Law.

[f the Loan is subject ic a law which sets maximurs loan charges, and that law is finally interpreted so
that the interest ov other wan charges cadzured or 1 bersilested in connection with the Loan exceed the
pernitted limiis, iben: (1) any such loan cioige shall oe wduced by the amount necessary to reduce the
charge to the permitied [hvat; and (b) any s already collected {tom Borrower which exceeded permitted
limits will be refanded ‘0 Borrower. Lender may cooose to make-inis refund by reducing the principal
owed under the INote o vy making a dire:t payment 10 Borrower /1 a refund reduces principal, the
reduction wili o0& werten as 4 partian Oi.hdyniedl wililoy. any prepayprent charge (whether or not a
prepaynent charge is crovided for undes wae W) forrsover s acceptance ot any such refund made by
direci payme-c 1o 2onower wili constiture « waivir of ooy vight of action Boricwer might have arising out
of such overcharge.

15, Molices. All wotices gavena by e ower ¢ Lender in connecoon wita vhis Security Instrument
st be 13 wiitlr ¢, Asy tice 10 Borrower 1. comection vah this Security insirument snail be deemed to
have been given ic Bortower when meilee vy first class al or when actualiy delivered i Borrower's
notice address if sew by ether means. Notive to any one torrower shall constitute notice to 2l Borrowers
uniess Apriicable Lav avaressly requirzs » berwise. The notice addle:‘; shall be the Propcry ‘Address
uniess Borrower bae Covignated » substvtuv. 1eiicz addrese by notice 1o Lender. Borrower shali nromptly
notify Lender uf Borrowe: s caainge of ade tess. if Lender specifies a procedure for reporting Borrower's
change of address, ther dovrower shali cvvy report 2 charge of address through that specified procedure.
There 'nav be en'y o designaed notics a ldre~~;: tnder this Security Instrument at any one time. Any
nouce to Lender =lal’ be piver by delivig o or by weiling it by first class mail to Lender's address
statzd heseir. un'ess .eader has designzied dI.wfn'hCT ad ess by notice to Borrower. Any notice in
connertion wich this Seoucity lustrument <5l no: b Geerncd 10 have been given to Lender until actually
received by Lencder i any notice requiree by thie Secur’:y Tnstrument i also required under Applicable
law, tne Appiesi L Loy ceqairement 4 sasl 06 corresponaiag tequirement uader this Security
lrsirumeru.
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« 16. Governing Law; Scverability; “ules ¢f Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction, in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exniici:ly or implicitly allow the parties to agree by contract or it
might be silent, bui such silence shall no” “e construed.as - prohibition against agreement by contract. In
the event that any provision or clause of nhs Securiy Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other ;- ovisions of this Security Instrument or the Note which can be
given effect without the conflicting provise r.

As used in this Security Instrumeri (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine ge~der; (b) words in the singular shall mean and
incluge the plural anc. vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Belrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Cransfer of tlle Property or a Weneficiay Livevest in Borrower. As used in this Section 18,
"interest i the Troperyy” incans any legal or benelicial interest in the Property, including, but not limited
10, those beneficial Literests tr ansferred ia a pond lor deed, contract for deed, installment sales contract or
escrow agreement. awedivent of which is the ransfer of 1. vy Borrower at a future date to a purchaser.

If all or any varivei e Property or avy interast i il Property 1s sold or transterred (or if Borrower
i3 N0t a nawural persosn a6 beneficial inteiest in Borrower is sold or transierred) without Lender's prior

. written consem, Lender may require iri.ediace pavmenr iu iuil of al sums secured by this Security

Insirument. However, thes opiion shall 5. be exercise” by Lender if such exercise is prohibited by
Applizable Law.

If Lender exeicises tiils option, (Lender snall pive Borrower notice of acceleration. The notice shall
provide a period ol not less than 30 days-(rom whe daie tre notice is given in accordance with Section 15
within witich Borrower must pay all sumssccyred by ths Security Instrument. If Borrower fails to pay
these sums prior s0 the expiretion of this w¢piod, Lender may invoke any remedies permitied by this
Security Instrument without {urther notice ¢, aerian en Sorrower.

19. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Betrower shall have the right (o have enforcement of s Security Instrument discontinued at any time
prior to the earlies of: (3 five days beto.e sele of the tloperty pursuant to Section 22 of this Security
Instrument; (b) such odder period as Applicsole Lew mighi specify for the iermination of Borrower's right
w reinstaie; or (¢} ey of 4 judgment - oforcing th.s Secunty lnstrwment. Those conditions are that
Borrower: (a) pays Lender all sums whith .ien wouid be lue undertois Security [nstrument and the Note
as if wo acceleration ned - cotvred: (b)Y ¢or L any defudie i cov other covenarts or agreements; (c) pays all
expenses meurred in enforsing this Securite fastrument, incinding, but' net Yimited to, reasonable attorneys’
feas, property inspection end viauation tese, and other fees incurred for (ne’ prmose of protecting Lender's
inferest in the Froperty aud rights under this Secudity Inscrument; and (d) takes such action as Lender may
reasonably remvre to gvsure thar Lender's tuerest w the Property and rights. under this Security
{nstrurrent, and Botrowe's obiigation to o=« the sums secuved by this Security Insteument, shall continue
urchanged unless 25 ctherwise provided utaer anplicable Law. Lender may require «nav, Borrower pay
such veinsaatenien. sums @io expenses i ¢ve o moce of e following forms, as selectad/cy-Lender: (a)
cash; (b) 1ooney cuder {c) cert'tied chee). -k creck, ircasurer's check or cashier's check, provided any
such chec': is dravm ugen an ustitution wr.se denosiis erc insured ay a federal agency, instrarientaiity or
eaty; or (d) Slectrorss Funds Transfer. von relasateme i by Borrower, this Security Instrapient and
obligations secdrad hesely shall remain h =i eftective o8 of no acceeration had occurred. However, this
Agnt 0o retastete shall sor apely nthe cos 7 acceleniion wder Section 13.

20. Bale of Note; Cuange of Loau sovicer, souce of Grievance. The Note or a partial interest in
the Note (logetier witn is Security Ionanenty cul be v one o more times without prior notice to
Borrower. A sale nighe tesnlt in a chenye bnomz enaly woown as the "Loan Servicer") that coliects
Pattodic Payicents dve uader the Note ane this Secur’oy instrument and perforins other mortgage loan
servicing oblgations urcer tue Note, this 3 cvruy Inst-urnent, and Apnlicable Law. There also might be
one or mote cligneze ol e Lo Services voreliwsd w L ade of te Note. {f there is a change of the Loan
Servicer, Borrower wia de given written aoiice o0 toe crauge which will state the name and address of the
rew Loan Servicer. be eddress o which umerts shewd be made and any other information RESPA
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,Terires in connection with a notice of trar< ‘er of servic'ng. If the Noie is sold and thereafter the Loan is
servicad by a Loan Servicer other than tli 3.1rch"‘.;c" of «l ¢ Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Seizer 0v e'tranefarred to a successor Loan Servicer and are not
assuinad by the Note purcl.oser unless othieviiise provided v the Note purchaser

Weither Borcower ner Lender may ¢uamense, join, or be joined to any judicial action (as either an
individual liticant or ihe memoer of a clast) that arises from the other party's actions pursuant to this
Szeurity Instrument o7 thai alleees thar the <. er perty has breached any provision of, or any duty owed by

2ason of, this Security I struraent, untit sue1 Borrower or Lender has notified the other party (with such
notice given in compliance with the requirerients of Section 15) of such alleged breach and afforded the
other party hereto e reasonuble period &'« the giving of such notice to take corrective action, If
Apnliceble Lav provides a time perio¢ which must elense before certain action can be taken, that time
period will be"dezmed 19 be reasonable 1. purposes of this paragraph. The notice of acceleration and
opnortunity to cuie giver. to Borrower muisuant to Secrinn 22 and the notice of acceleration given to
Borrower pursuati we:tion 18 shall be leemed to sai*sfv the notice and cpportunity to take corrective
actior previsions of this flcsion 20.

21. Hazavdous Sulsturces. As veed i this Section 210 (@) "Hazardous Substances” are those
substences detined as toxic or hizardous suostances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. kezosers. ~ther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatils solvents, mate ials containing astestos or formaldehyde, and radioactive materials;
(b) "Environmentai Law" means federal 12w+ ard laws of the jurisdiction where the Property is located that
relate to health, cafetv or envi-onmental pibtection: (c) "Environmental Cleanup” includes any response
action, rernedial aztion, ¢ removal actios. .3 desined ir Frvironmental Law; and (d) an "Environmental
Condiiion” mcans a condition that cen rruse. »¢atriliws o, or otherwise trigger an Environmental
Cleanup.

Hotrower shiall not cius2 or permit o presance, ust, Jisposal, siorage, or release of any Hazardous
Substinces, o caten o reccase any Havavous Substaniess. or/olfin the Property. Borrower shall not do,
ror allow any.ix else «o do, anvihing at'e: ng e Preaciv (a) faris in violation of any Environmental
Law, (b) which cieaies av Environmental Coadition, or () wlach, due'to the vresence, use, or release of a
Hazardous Substaree, creaes o condition v adversely affects the value/ofthe Preperty. The preceding
two sentences sha'l not apply ic the pressuce. use, or storage on the Frondity of small quantities of
Hazardous Substances that are generaily veosgnized to b appropriate 1o norinul residential uses and to
aintenan e of the Froperty (ncluding, but ot limited & . hazardous scbsiances in Consumer products).

Borrowet shall proceotly give Lendor vriftea notice of /a) any investigation, claini, demand, lawsuit

- othar action by any overnmental or oy -atory arens- ¢ private parny involving the Freperiy and any
Huzardous Suboorce o Environment! aw of wiici Borrower bas actual knowledge ~(b) any
Eavivonmenial Coaditior, lncluding but o “imited to, eny epilling, leaking, discharge, release v nireat of
ralzas: of any Hazard s Subsiance, eni ) avv eondofor caused by the presence, use or release of a
Hazsrdous Sabs:ence wiich adversely afoc - tre value ot the Property. Tf Borrower learns, or is notified
by any governmienta or +avalaory authes  or aw povse pacsy, that any removal or other remediation
of any Hazaraous Substance affecting the Prooeuty is necessery, Borrower shali promprly take all necessary
remedial actions ' accordance with Enviv rmental Lov.. Nothing herein shall create any obligation on
Lender for en Environmental Cieanup.
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~ MON-UNIFORM COVENANTS. Lotrower ana Lenoer further covenant and agree as follows:

22, Acceleration; Remedies. Lender #aat] give not-ce 1o Borrower prior to acceleration follow‘\ing
Borrower's breacit of any covenant or ugreement T this Security Instrument (but not prior, to
acceleration uncler Seclica {8 unless Apg ' able Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cur the default: (¢) a date, not less than 30 days from the date
the notice is given {0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in i: e notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right ¢~ reinstate aite: acceleration and the right to assert in the
foreclosure proceading ¢ non-existence »” a default or any other defense of Borrower to acceleration
and Parecloseas, I the Jetau’t is not ¢ ¢ on ur nefers the date specitied in the notice, Lender at its
option may <eesire innnediate paymer in full of al’ sums secured by this Security Instrument
witheut fortber<"eaend aad may foreclo.: thic Seceri-v Instument by judicial proceeding. Lender
shall be entitied 7 -Collort o!' expenses | o.rrodl in prosaing the remedios provided in this Section 22,
iveleding. bt not Furfts” 45 reasonahhe - tormers' f205 andt costs of title evidence.

23. Relense U nen paymentof all suw< secured by this Security Instrument, Lender shall release this
Security Instrumenr. Rotrower chal‘pey a3/ recovdation costs Lender may charge Borrower a fee for

releasing this Security Instrument, butoniy i the fee is prit! to a third party for services rendered and the
charging of the fex 1s permitted under Anplicab's Law.

"4, Waiver of Homestead. In accardnweé b Tipsle Jay, the Botrower hereby releases and waives
ol rights under and by virtue of the Illincrs ~omes wad-ox= inton laws.

0079389381 -9701
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1Y SIGNING BELOW, Borrower accepes and agrees to the terras and covenants contained in this |
Security Instrument and in any Rider execured bv Rorrower and recorded with it. K

Witnesses:

UNOFFICIAL COPY
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d06-14i1 (05/2005)Fev.01

BRUNO ROTI -Borrower

) - (Seal)

MARY ROTI (/\—/ / Borrower

_. theal) (Seal)

B0 dpaver -Borrower

(Seal) ) (Seal)

-Bor-ower -Borrower
tSeal) —— (Seal)

By ower -Borrower

0079389391 -9701
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~, (
* STATE OF ILLINOIS, County ss:OOD\

L S ~_ aNotary

Public in and for said county and in sait state, hereby certify that

Broas®di. ondd Moy Roki, Nshand and wie 65—
opank bj | %Qﬂﬁre)fv S

rersonally krtwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared befare me this day in person, and acknowledged that he/she/they signed
and delivered th2 said instrument as his/her/their free and voluntary act, for the uses and
purposes therein siatforth.

Given under my hand/and official seal of this 6’31’6?

i
y¥1
My Commission Expires: L’

Notar; "ubdlic

"OFFICIAL SEAL"
BECKY VOSS
Notary Public, State of lllinois

My Commission Expires 04/04/2009

MDA
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. ADJUSTABLE RATE RIDER
(LIBOR Six-Month-index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of May, 2005 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secuiity Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowei's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the "Lender") of
the same dzie and covering the property described in the Security Instrument and located at:

9744 MAJOR AVE;CAK LAWN, IL 60453
[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S'INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T:4Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender further-czvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Ci1ANGES
The Note provides for an initial interest rate of 7.500 %:. Tz Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of June, 2008, and on that day every
~ s[,)ixth month thereafter. Each date on which my interest rate could change (s called a "Change
ate."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Thz "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated depcsisiin the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index Tigure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice. -

Initials g/bg
Loan Number: 0079389391 - 9701
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(C) Calculation of Changes _

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four percentage points ( 4.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Nz Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity cat. at my new interest rate in substantially equal payments. The result of this
calculation will bz the new amount of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.500% or
less than 7.500%. Thercafter. my interest rate will never be increased or decreased on any
. single Change Date by more th=n-One( 1.000 %) from the rate of interest | have been paying for
thgo%r)%/ceding six months. My interest rate will never be greater than 13.500)% or less than
7. .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first muntily payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of znv changes in my interest rate and the
amount of my monthly payment before the effective date ol any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i¥ BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As .ised in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, cont: act for deed,
installment sales contract or escrow agreement, the intent of which is the transie of title by
Borrower at a future date to a purchaser.

Initials é/t/ Q
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonab'y. ditermines that Lender's security will not be impaired by the loan assumption and
thaLt thg. risk ei-a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the exterit nermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agre~ment that is acceptable to Lender and that obligates the transferee to
keep all the promises ‘a'id- agreements made in the Note and in this Security Instrument.
Borrower will continue to pe ohligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. {if Le-ider exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the (otice is given in accordance with Section 15 within which
Borrower must pay all sums securec by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perioa, Lender may invoke any remedies permitted by this
Security Instrument without further notice o ¢emand on Borrower.

'BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in
this Adjustable Rate Rider.

Etrpno T~ s %W{#W (Seal)

Borrower BRUNO ROTI Borrower‘MARWﬂ'J./ /

(Seal) | (Seal)
Borrower - Borrower

Loan Number; 0079389391 - 9701
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