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MORTGAGE, 110

STEWART TITLE OF ILLINOIS
2 N. LASALLE STREET
DEFINITIONS SUITE 1620

CHICAQO, IL 60892
Words used in multiple sections of this documerit ar» defined below and other words sre defined in Sections 3,11, 13, 18, 20
and 21, Certain rules rcgarding the usage of words-acad in this document ate also provided in Section 16.

MIN: 100220710000032025

(A) “Security Instrument” mneans this document, which 2= dated June 03, 2005

, together with a]]
Riders to this document.

(B) “Borrower”is John H. Young and Jacqueline Young, !#usband and Wife in joint tenancy

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Rogistration Systems,
nominee for Lender and Lender’s successors and assigns. ME
organized and existing undcr the laws of Delaware, and has
48501-2026, tel. (888) 679-MERS,

Inc. MERS is a separate corporation that is acting solely as a
RS fs the mortgagee undor *4i Security Instrument. MERS is
an address and telephone nuiriber of P.O. Box 2026, Flint, MI

(D) “Lender”is Maribella Mortgage, LLC.

Lenderis a organiz<J and existing under
the Jaws of . Lendar's address is
1515 E Woodfield RD, Suite 600, Schaumburg, IL 60173

(E) ‘“Note” means the promissory note signed by Borrower and dated June 03, 2005
stales that Borrower owes Lender Two Hundred Forty Seven Thousand and no/100

Dollars (U.S. $ 247,000.00 ) plus intercst. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2035

. The Note

(F) ‘“Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenccd by the Note, plus interest,

any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus intesest.
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(}) “Riders” means all Riders to this Security Instrument that are cxecuted by Borrower. The following Ridexs are to be
exccuted by Borrowcr [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condominium Rider (] Second Home Rider

E] Balloon Rider E] Planned Unit Development Rider m Other(s) [specify] PREPAYMENT
‘ PENALTY RIDER

[ 1-4 Family Rider [ Biweekly Payment Rider

(D “Applicable Law” means a] controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Borrower or the Proparty by a condominium association, homcowners association or similar organization,

(K) “Electronic Funds [ransfer” means any transfer of funds, other than  transaction originated by check, draft, or similar
paper instrumnent, which is iritiated through an electronic terminal, telephonic ipstrument, computer, or magnetic tape o as to
order, instruct, or authorize 4 S:rucial institution ta debit or credit an account. Such term includes, but is not limited to, point-

of-sale mansfers, automarted telicr duochine transactions, transfers initiated by teJephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items’” means those items that a7c described in Section 3,

(M) “Miscellaneous Proceeds” means any comy2ag-tion, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverzges described in Section 5) for: (i) damage to, or destruction of, the

Property; (ii) condemmnation or other taking of all or any rart of the Property: (1) conveyance in lien of condemnation; or
(iv) mistepresentations of, or omissions as to, the value and/cr cozdition of the Property.

(N) “Mortgage Insurance” means insurance rotecting Lender agairst the nonpayment of, or default on, the Loan.
g P g ag

(0) “Periodic Payment” mcans the regularly scheduled amount duc’ frir ) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setilomont Procedures Act (12 US.C. §2602-c* seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or aLy wdditjonal or successor legislation or
Tegulation that governs the same subjoct ratter. As used in this Security Instrument, “RESPA” sefers to all requirements and

restrictions that are imposcd in regard to a “federally related mortgagc loan” even if the Loan dces not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor im Interest of Borrower” means any party that Las taken title to the Property, whethey 0. not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (j) the repayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and coavey to MERS (solely as nominee for Lender and Lender's
succesgors and assigns) and to the successors and assigns of MERS the following described property located in the

Count¥ of 00
[Type of Recording Jurisdiction] [Naoe of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED
which currently bas the addross of 1216 N Austin Bivd
[Streer]
Oak Park , Dlirsis 60302 (“Property Address”):
(Ciny] [Zip Code]

TOGETHER WITH all the improvements now or Lezé<iter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All rep.acerents and additions shall also be covered by this Security
Instrument. All of the forcgoing is referrcd to in this Security instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrovver in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s suce’sssars apd assigns) has the right: 10 exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell e Property; and to take any action required of
Lender including, but not limited to, rcleasing and canceling this Security Instooment.

BORROWER COVENANTS that Borrower is lawfully scised of the estare béreby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, excep., for sncumbrances of record. Borrower

warrants and will defend generally the tite to the Property against all claims and denian 8. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifctm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shiall also pay funds for Escrow Itens pursvant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is reprned to Lendet unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check i3 drawn upon an institution whose deposits are insured by a federal agency, insttumcntality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Notc or at such other location as
may be designatcd by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficicat to bring the Loan current. Lender may accept any payment or
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Schedule A - Legal Description
File Number:  TM180519 GUARANTY COMPANY

Assoc. File No: Youn0505 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 9 in Block 1 in Wasswell Bramburg and Company's Oak Park Home Addition, being a subdivision of Lot 3 to 7 in
the Superior Court commissioners Partition of the South 1/2 of the South 85 acres of the Northwest 1/4 of Section 5, and
the South 1/2 of the East 17 acres of the South 85 acres of the Northeast 1/4 of Section 6, Township 39 North, Range 13,
East of the Third Princioal Meridian, in Cook County, Illinois

F,,«\ 1 05— 7159

STEWART TITLE GUARANTY
COMPANY
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2. Application of Payments or Proceeds. Except as otherwige described in this Section 2, all payments accepted apd
applied by Lender shall be applied in the following order of prority: (a) interest due ynder the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amowts shall be applied first to late charges, second to any other amounts due under this Sceurity
Instrument, and then to reduce the principal balance of the Note.

If Lender recejv<t a Jaymeut from Borrower for g dclinguent Perjodic Payment which includes a sufficient amount to pay
any late charge due, the vavment may be applied (o the delinquent payment and the Jate charge. If more than one Periodic
Payrent is outstanding, L¢nder may apply any payment received from Bomrower to the repayment of the Periodic Payments if,
and to the extent that, each Femext can be paid in full. To the extent that any excess cxists after the payment is applied 1o the
full payment of one or more Pencadjy 2ayments, such excess may be applied to any late charges due, Voluntary prepaymenls
shall be applied first to Ay prepaymexit chsrges and then as described in the Note.

Any application of Dayments, insuranes-sroceeds, or Miscellaneons Proceeds to principal duc under the Note shall not
extend or postpone the dye date, or change tue g7iiount, of the Periodic Payments,

3. Funds for Escrow Xtems, Borrower sh7il poy to Lendor on the day Periodic Payments aze due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provids for payment of amounts due for: (a) taxes and asscssments and other
frems which can attain priority over this Security Instrizizai as a lien or encumbrance on the Property; (b) leasehold Payments
or ground rents on the Property, if any; (c) premiums for “ny and al Insurance required by Lender under Section 5; and
(d) Mortgage Insurance premijums, if any, or any sums payable by Botrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction .10, These items ate called “Bscrow Jtems,” At origination or
at any Ume during the term of the Loan, Lender may require that CoLamivaity Association Ducs, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be-ar Rscrow frem. Borrowcr shall promptly fumish to
Leader all notices of amounts to be paid under this Section, Borrower shali 8y Lender the Funds for Escrow Ttems unless

waiver, Borrower sha]] pay directly, when and where payable, the amounts due for ary Ticrow Items for which payment of
Funds has been waived by Lender and, if Lender Tequires, shall fumnish to Lender receipts evidencing such payment within
such time period as Lender Ay require. Borrower’s obligation to make such payments and (o provide receipts shall for all
purposes be deemed to be g covenant and agreement contained in this Securjty Instrument, s tne phrase “covenant and
agreement” is used in Section 9. Jf Borrower is obligated to pay Escrow Items directly, pursuant to 4 we iver, and Borrower
fails 1o pay the amount due for an Escrow ltens, Lender sy exercise its rights under Section 9 ang P2y ®uch amount and

Lender may, at any time, collect and hold Punds In an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 10 exceed the maximum amount 2 lender can require upder RESPA. Lender shall
ostimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of fuure Escrow Items
or otherwise in accordance with Applicablc Law,

The Funds shall be held in ap institution whose deposits are insured by a federsl agency, instumentality, or entity
(including Lender, if Lender js an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA, Lender shall piot charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Botrower interest on the Funds and Applicable Law permits Lender o make such g charge. Unless an agrecment is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Bomrower any interest
or earnings on the Funds, Borrower and Lender can agrec n writing, however, that interest shall be paid on the Funds. Lendey
ghall give to Borrower, without charge, an annual accounting of (he Funds as required by RESPA.

ILLINOIS—Single Family—Fannie Mac/Freddic Mac 'UNIFORM INSTRUMENT ¥orm 3014 1/01
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there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

If
funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify

Funds held by Lendey.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain puority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Pees, and Assessments, if any. To the exlent that these itemis are Escrow Items, Borrower
shall pay them jn the manper provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees
in writing to the Payment of the obligation secured by the licn in a manner acceptable to Lender, but only so long as Borrower
is performing such “gresment; (b) contests the lien in good faith by, or defends against enforcement of the licn in, legal
proceedings which in Leuder’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings aze, concluded; or (¢) secures from the bolder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sty Instrument. If Lender determines that any part of the Property is subject 10 a lien which
can attain priority over this Secus;ty werument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Eorcower shall satisfy the lien or take one or more of the actions sct forth above jn this
Section 4.

Lender may require Borrower to P8y w-un-time charge for a real estate tax vorification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall Keer-the improvements now cxisting or hereafter erected on the Property
insurcd against loss by fire, hazards included within e te'm “extcnded coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requizs insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuranco carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's chojce, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-tigne carige for flood zone dctermination, certification and
tracking services; or (b) a one-time charge for flood zone determination ané coriification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect sue’. determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Mapagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may ¢htaii insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particula’ type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrows1’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and wmight provide greater or lrsser coverage than was

cost of insurance that Borrower could have obtained. Any amounts disburged by Lender under this Sectior' S shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Niste rate from the
date of disbursement and shall be p2yable, with such interest, upon notice from Lender to Borrower requesting pavnient.

All insurancc policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bortower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the ovent of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,

Lender shall have the tight to hold such insurance procecds until Lender has had an Opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

ILLINOYS—Single Fanily—Fannie Mac/Freddie Muc UNIFORM INSTRUMENT Form 3014 101
GREATLAND
ITEM 8808LS (001 1)—MERS (Page 5 of 12 pages) . To Order Call; 1-800+530-9383 0 Fax: 816-791-1131
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Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or Tepair is not cconomically feasible or Leader’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrowet. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Londer may file, negotiate and settle any available insurance claim and relatcd
mallets. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offercd to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Propexty under Scetion 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 10
any insurance proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the night to any rcfund of unearned premivms paid by Borrower) under all
Insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance procceds eitaer to Icpair or restore the Property or to pay amounts unpaid under the Note or this Sceurity
Instrument, whether or nottgen due.

6. Occupancy, Bor-orver shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the exccution of this Seusity Instrument and shall continuc to occupy the Property as Borrower’s principal residence
for at least one year after the datz ~f nocupancy, unless Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, or unless exten 1a'ing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damagc or
impair the Property, allow the Property to detziciate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property i order to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined purseenr-10 Section 5 that repaix or restoration js not economically feasible,
Borrower shall promptly repair the Property if damaged +0-avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in copnection with damage to, or the takipZ of, the Property, Borrower shal] be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for $:u purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progres: pavments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to Tepair or restore the Prepe.ty, Borrower is not relicved of Botrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o ‘e Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Rsirower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during We Ioan application process, Borrower or
any persons or ontities acting at the direction of Borrower or with Borrower's knowledge #r consent gave materially false,
misleading, or inaccuratc information or statements to Lender (or failed to provide Lende: with material information) jin
connection with the Loan. Material representations include, but arc not limited to, rcpresentatisns concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instium.n*. If (a) Borrower
fails to perform the covenants and agreements containcd in this Security Instrument, (b) there is a Jegal piosceding that might
siguificantly affect Londer's interest in the Property and/or rights under this Security Instrument (such a5 4 proceeding jn
baukruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over tbis Security
Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever Is reasonable or appropriatc Lo protect Lender’s interest in the Property and rights under this Security Instrument,
inchiding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a Jjen which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protooct its interest in the Property and/or rights under this
Security Instrument, including its sccured position in a bankyuptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace of board up doors and windows, drain water from pipes,
eliminato building or other code violations or dangerous conditions, and have utilitics turned on or off, Although Lender may
teke action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incues no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower

ﬁcquires fee titlc to the Praperty, the leasehold and the fee tide shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lendcr required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preniiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage jnsurer that previously provided such insurance aud Borrower wag
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiunas required to obtain coverage substantislly equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurancc coverage is not available, Borrower shall continue to
pay (o Lender the amount of the separately designated payments that were due when the insurance coverage ccased to be in
effect. Londer will accept, use and retain thesc payment as a non-refundable loss reserve in licu of Martgage Insucance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowecr any intercst or earnings on such loss reserve, Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomues availsble. s obtained, and Lender requircs separately designated payments toward the premiums for Mortgage
Insurance. If Lender requred Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payieur: toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance iy wilect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with sy written agrecment betwecn Borrower and Lender providing for such termination or until
termination is required by Applicabl¢ Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lendes {0 any cntity that purchases the Note) for certaip losses it may incur if Borrower
does not repay the Loan as agroed. Borrowoer is no*a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2l sch insurdnce in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or.éducc losses. Thesc agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party {0 parties) to these agreementts. These agreements may require the
mortgage insurer to make payments using any source of fands-dat the ortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Vot -another insurer, any reinsurer, any other entity, or any
affiliate of any of the forcgoing, may recejve (directly or indirectly) atrouris that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for staring or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a sliece of the insurer’s risk jn exchange for a sharc
of the premiums paid to the insurer, the arrangement is often termed “captive reinsviané:.” Purther:

(a) Any such agreements will not affect the amounts that Borrower has agre<d to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreementis will not increase the amount Borrovey vill owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act o[ 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain canccllation of the Mortgage Insurance, to have the TA~rtgage Insyrance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that viere unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignd..o and shall
be paid to Lender.

If the Property is damaged, such Misccllageous Proceeds shiall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lesscned. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
0 ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made iu writing or Applicable Law requires interest to be paid on such Miscellaneous
Procecds, Lender shall not bs required to pay Borrower any jnterest or carnings on such Miscellancous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, the Miscellaneous Proceeds shall be
applied to the sums securcd by this Sccurity Instrument, whether or not then due, with the excess, If any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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‘ In the event of a partial taking, destraction, or loss in value of the Properly in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value js equal to or greater than the amount of the swns secured by
this Security Instrument immediatcly befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous
Procceds multiplied by the following fraction: (8) the total amount of the sums secured immediately beforc the partia] taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the cvent of a partial taking, destruction, or loss in value of (he Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

18

after the date the noti<a is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Property or t5 the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borr(wx Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Misccllaneous Proceeds, . :

Bomrower shall be in defauli i 4uv action or proceeding, whether cjvil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Propeity or other material Impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such.2 default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismiszed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's fnterest i > Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are artributable 10 the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Procecds that are not applied to-ieatoration or xepair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendcr Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Irstriraent granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Borrowsr or any Successors in Interest of Bomrower. Lender
shall not, be required to commence procecdings against any Successor in Ipzerist of Borrower or to refuse to extend time for
payment or othorwise modify amortization of the sumns secured by this Secunty Tastrument by reason of any demand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance b7 Lender in exercising any right or remedy
including, without lLimitation, Lender’s doceptance of payments from third persous, entities or Successors in Interest of
Borrower or in amounts lcss than the amount then due, shall not be a waiver of or preclucs e axercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bor:cwer covenants and agrees that
Borrower's obljgations and Liability shall be joint and several. However, any Borrower who co-sizns this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgace, zrant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not persenaly: obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower Cax sgrec to extend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Mote without the
co-signer’s consent.

Subject to the provisjons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be releascd from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Scourity Instrument shall bipd (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chacge Borrower fecs for services petformed in connection with Borrower's defanlt, for
the purpose of protecting Lender's interest in the Property and rights uader this Security Instrument, including, but not limited
10, attorneys’ fees, property inspection and valuation fecs. I regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan is subject to a law which scls maximum loan charges, and that Jaw is finally interpreted so that the interest or
‘ other loan charges collected or to be collected in conoection with the Loan excced the permitted limits, thep: (a) any such loan
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15. " Notices, All notices given by Borrower or Lender in conncction with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail oy when actually delivered to Borrower’s notice address if sent by other means. Notice (o any one

Borrower. Any notice in cannection with this Security Instroment shall not be deemed to have been given to Lender unt|
actually received by Lengar, 12 Ay motice required by this Security Instrument is also requircd under Applicable Law, the
Applicable Law requirement vl watisfy the comresponding requirement under this Security Instrument.

16.  Governing Law; SeveraLitity; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction jn which ‘e Property is located, All rights and obligations contained in this Security Instrument
are subject 1o any requircments apd imitafisas of Applicable Law, Applicable Law might explicitly or implicitly allow the
Parties to agrec by contract or jt might be silco?, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security [nstroment or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which cen be given effect without the
conflicting provision.

As Used in this Security Instrument: (a) words of s masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular'sgall mean and include the plura] and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take axv pstion,

17. Borrower’s Copy. Borrower shall be given one copy of (= iVstc and of this Security Instrument.

18, Transfer of the Property or a Beneficial Intepest in Boriewor. As used in this Section 18, “ntercst in the
Property” means any legal or beneficial interest in the Property, includiig, but not Limited to, those beneficial intcrests
transferred in a bond for deed, contract for deed, installment sales contract 0. escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intetest in the Property is sold or transferreq {4 if Borrower is not a natural person
and & beneficial intercst in Borrower is sold or transferred) without Lender's prior wnrin consent, Lender may require
immediate payment in foll of all sums secured by this Security Instaunent, However, this‘05ticn shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shai pr vide a petiod of not
less than 30 days from the date the potice is given in accordance with Section 15 within which Borrower must pay all sums

invoke any remedies permitted by this Security Instrument without further notice or demand o Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Scenrity Instrument discontinued at any time prior to the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited %0, reasonable attorneys’ fecs, Property inspection and valuation
fees, and other fees incurred for the pwpose of protecting Lender’s interest in the Properly and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure thar Lepder’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continve unchanged unléss as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums apd cxpenses il one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

ILLINOIS—Single Family~Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 B}IDO:
GREATLA
[TEM 8308L9 (001 1)—MERS (Page 9of 12 pages) To Order Call: -B00-530-5393 00 Fax: B16+791-1 151




10516814125 Page: 11 of 17

AR v S

JUN. 32005 3:23MM MARIBELLA MORTGAGE nouyer P20

UNOFFICIAL COPY

. an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon

reinstatement by Bomower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and thig Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicablc Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments sbould be made and any other information RESPA requires in connection with a nolice of

L=

the member of a classy thit ariscs from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached 40y provision of, or any duty owed by reason of, this Security Instrument, until soch Borrower or
Lender has notified the other p7<ty (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the othir 72745, bereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time Penoa shich must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this yarrgraph. The notice of acceleration and opportunity to cure given to Borrowcr pursuant
to Section 22 and the notice of accelerstion gaven to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and
opportunity to take corrective action provisicns o1 this Section 20,

21. Hazardous Substances. As uscd in this Scetion 21: (a) “Hazardous Substances” are thosc substances defined as
toxic or hazardous substances, pollutants, or wastes v Cnvironmental Law and the following substauces: gasoline, kerosene,
other flammable or toxic petrolent products, toXic pestiGides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matenals; (b) “Environmeia’ L aw” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prowstion; (c) “Bnvironmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Envirot.mental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envircnmeatal Cleanup.

Borrower shall not causc or permit the prescnce, use, disposal, s'orage, or release of any Hazardous Substances. or
threaten to rclease any Hazardous Substances, on or in the Property. Borrovier shall pot do, nor allow anyone ¢lse to do,
anything affecting the Property (2) that is in violation of any Environmentsl'Law, (b) which creates an Environmental
Condition, or (c) which, duc to the presence, usc, or release of a Hazardous Substanc ¢, cratcs a condition that adversely affects

maintenance of the Property (including, but not limited to, hazardous substances in consumer LIRTCts).

Borrower shall promptly give Lender written notice of (2) any investigation, clain, demanc. lawsuit or other action by
2oy governmental or regulatory agency or private party involving the Property and any Hazardous Subsianse or Environmenta]
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimit=g to, any spilling,
leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any conditon caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i5 notificd by any
governmental of regulatory authority, or any private party, that any removal or other remediation of any Hazard(us Substance
affecting the Property is neccssary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothiug hercin shall create any ebligation on Lender for an Environmental Cleanup.

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is mot
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- cured on or before the date specified in the notice, Lender at jts o
sums secured by this Sceurity Instrument without further dema
judicial proceeding, Lender shall be entitled to collect all expens

; Section 22, including, but not limited to, reasonable attorneys’

23. Release, Upon payment of all sums secured by thi

Instrumen_t. Borrower shall pay any recordation costs. Lender may

bat only if the fee is paid to a third party for services rendered and

' 24. Waiver of Homestead. In accordance with Ilinois law

’ and by virtue of the Illinois homestead cxemption laws,

25, Placement of Collateral Protection Insurance,

ption may require immediate Payment in full of all
nd and may foreclose this Security Instrament by

es incurred in pursoing (he remedies provided in this
fees and costs of title evidence.

Unless Borrower provides Lender with evidence of the insurance
| coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expensc to protect
E Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that

: Lender purchases may not pay any claim that Borower makes or any claim that is made against Borrower in conpection with
: the collateral. Borrower may ]

ed by Lender, but only after providing Londer with evidence
that Borrower has obtaine insurance as requj s and Lender’s agreement. If Lender purchases insurance for the

surance, including intercst and any other charges Lender may
impose in connection with 2u- placement of the Insurance, until the effective date of the cancellation or expiration of the

insurance. The costs of the inZurace may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may bc more than the ¢ust Ol ‘asurance Borrower raay be able to obtain on ils owp,
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I'BY SIGNING BE;OW, Borrower accepts and agrees to the terms and covenants contained in pages ! through 12 of this
Security Instrument and in any Rider exccuted by Borrower and recorded with jt.

M f) Yo

John H_{,Young \J -Borrower -Bzfxf::]cz'
(Seal) : (Sesal)
~Bormrower -Borrower
Ll (Seal) (Seal)
-Borower ~Borrower
Witness: Witness:
State. of lllinojs
County of Cook
This instrument was acknow]edged before me on June 03, 2005 (date) by

John H. Young and Jacqueline Young, Husband and Wife in joint tenancy

. (my{s] of person[s]).
a M K/
Q Nortary Public

"OFFICIAL SEAL"

MARIE R. RATTENBURY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/29/2008
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ADJUSTABLE RATE RIDER

(LIBOR Index—Rate Caps)

T
/

Pog—— —

THIS ADTUSTABLE RATE RIDER is made this  3rg day of June 2005

and is incorporated into and sha] be deemed to amend and supplcroent the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Security Instrumaent”) of the same date given by the undersigned (the “Borrower ) to

(the "Lender) of the same datc and covering the property described in the Sceurity Instrument and located gr:

1216 N Austin Blvd
Oak Park, IL 60302

' [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4ND “HE MONTHLY PAYMENT. THE NOTE LIMITS THE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covensiit ¢=2 agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia] interest rate of 4.9900%. The Note provides for changes in

the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I wil] pay may change on the first day of July 2007

and on that day every sixth month thereafter. Bach datc on which my interest yate’ codld change is called a

“Change Date,”
(B) The Index

Beginning with the first Change Date, my interest rate Wwill be based on an Index. Thé “Iy dex” js the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Luncor market
(“LIBOR"), as published in The Wajt Streer Journal, The most recent Index figurc available ag of the first
business day of the month immediately preccding the month in which the Change Date occurs is called-e

“Cvrrent Index.”

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcudate Wy new intercst rate by adding Five and
Seven Eighths

pereentage points ( $.8750%) to the Currcnt Index. The Note Holder wil] then round the result of
this addition to the neagest one-eighth of ope percentage point (0.125%). Subject to the limits stated in

Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR Index—Single Family—Freddle Mac UNIFORM INSTRUMENT
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monthly payment,
(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grealer than 8.9900%
or less than 5.8900%. Thercafter, my interest rate will never be jncroased or decreascd on any single
Change Date by more than one percentage point (1%) from the rate of interest I have been paying for the
preceding six months. My interest rate will never be greater than 11.8900%. orless than

(E) Effective Date of Changes

My new jnterest rate will become effective on each Change Date. I will pay thc amount of my new
monthly pay:,nf beginning on the first monthly payment date after the Change Datc until the amount of my
monthly paymen changes again,

(F) Notice of {":anges

The Note Holder <11 deliver or mail to me a notice of any changes in my intercst rate and the amount
of my monthly payment bofore she effective date of any change. The notice will include information required

by law to be given to me and'also.the title and telephone number of a person who will answer any question I
may have regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Inezcment is amended to read as follows:

Transfer of the Property or a Benefica Taterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests ansferred in » bozd for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whick iz the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Intcrest in the Proverty is sold or transferred (orifa
Borrower is not a natural person and & beneficial interest in ¥ rrower is sold or transferrcd)
without Lender’s prior written consent, Lender may require immediaz’ payirent in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also sha]l 0t exercige this option if:
() Borrower causes to be submitted to Lender information required by Lender t¢” evaluate the
intended transferce as if a new loan were being made (o the transferee; and (b) Lordor reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any tovenant or egreenent in this Security Instrumzeq is acceptable to Lender:

To the extont permitted by Applicable Law, Lender may charge a reasonable fec 4s a
condition to Lender’s consent to the Joan assumption. Lender may also require the transferee (o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep

continue to bc obligated under the Note and this Security Instument unlcss Lender releases
Borrower in writing.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages
1 throdgh 3 of this Adjustable Rate Rider.

vy s S

John H, Young -Borrower

(Seal)

-Borrower

(Scal) (Seal)

-Borrower *Borrower

o= (Seal) (Seal)
«Bomrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR Index—Siogle Family—Freddie Mac UNIFORM INSTRX‘!JMENT y
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THIS PREPAYMENT RIDER is made this 3rd day of June, 2005, and is incorporated into and
shall be deemed to amend. and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument’) of the same date given by the undersigned (the ‘Borrower’) to secure
Borrower's Note to

MARIBELLA MORTGAGE, LLC.

of the same date and covering the Property described in the Security Instrument and located at: 1216
N Austin Blvd, Oak Park, IL 60302

PREPAYMENT COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrovsar and Lender further covenant and agree as follows:

I have the right to'nva'e payments of principal at any time before they are due. A prepayment
of all of the unpaid principal is knzwn as a "full prepayment.” A prepayment of only part of the unpaid
principal is known as a “partial presayment.”

EXCEPT as provided below, razy make a full prepayment or partial prepayment at any time
without paying any penalty. HOWEVER, i within the first 1 years after the execution of the Security
Instrument | make full prepayment, | will pay a prepayment charge in the amount equal to the
LESSOR of (1) two percent of the unpaid prinicipal balance of the residential mortgage loan at the
time of prepayment, or (2) an amount equal to £2-days’ interest, at the interest rate in effect on the
residential mortgage loan at the time of prepayment ‘onithe unpaid principal balance of the residential
mortgage loan at the time of prepayment.

If | make a partial prepayment equal to one or moie of my monthly payments, the due date of
my next scheduled monthly payment may be advanced nc'mcre than one month. If | make a partial
prepayment in any other amount, | must still make all subsequentmonthly payments as scheduled,

This section does not permit the imposition of a prepaynien: penalty in the event that the
property securing the mortgage loan is sold or the mortgage loan is prepaid in part. No prepayment
penalty may be enforced after 12 months from the date of the mortgage 'oe11,

BY SIGNING BELOW, Borrower accepts and agrees to the terms arng provisions contained |
this Prepayment Rider.

Date: 6/3/2005
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