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THIS ASSIGNMENT OF RENTS dated June 10, 2005, is made and execuied briween James R. Bogard, a
married man, whose address is 743 N. East Ave., Oak Park, IL 60302 (refeird (0 below as "Grantor”) and

Community Bank of Oak Park River Forest, whose address is 1001 Lake St, Oal ark, IL 60301 (referred to
below as "Lender").

ASSIGNMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the followirs, described
Property located in Cook County, State of lllinois:

Lot 12 in Block 2 in Fair Oaks Terrace, being a subdivision of the East 50 Acres of the North 75 Acres of
the Northwest 1/4 of Section 5, Township 39 North, Range 13, East of the third principal meridian, in Cook
County, lHinois.

The Property or its address is commonly known as 1230 N. Taylor, Oak Park, IL 60302. The Property tax
identification number is 16-05-105-010-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
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discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee reouired by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or nv’any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) toc'Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law fortha relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any.<laim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be Gensidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to beelrective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any'note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure tha-amount repaid or recovered to the same extent as if that amount
never had been originally received by Lendei; 2nd Grantor shall be bound by any judgment, decree, order,
settlemeant or compromise relating to the Indebizroass or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding 's commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with“any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure wo’discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Feiaizd Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deeins 7.ppropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumkbrances.and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mamntaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes willihen bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayvent by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, wili {2 be payable on demand; (B)
be added to the balance of the Note and be apportioned ameong and be payable with any instaliment payments
to become due during either {1} the term of any applicable insurance policy; or (2)/tria remaining term of the
Note; or {(C) be treated as a balloon payment which will be due and payable at the Mele's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition t« 2l other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assighment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this




0517148019 Page: 4 of 8

UNOFFICIAL COPY

*19A19934 & yBnouyl 1o ‘lusbe Ag ‘uosiad ul saylle ydeiBeiedans siyy sapun siybli syt 851240Xd

AW JBpUST "palsIXa puewiap ayl 10} spunoib Jadold Aue 1ou 10 Jaylaym 'spew ale siuswhed ayy yoym oy
suoneBlqo syl AJSiles [|BYS PUBWIAP S J9pUdT 01 asuodsal Ul JapusT 01 $18sn Jayio JO slueus) Ag siuawied
‘speaoosd ay) 109102 pue awes syl 81e110BaU 0) puR OIUBID JO BWEU 3yl Ul j08Jsy) JudwAed Ul paAladal
SIUSWINIISUI 9SI0pUS 0] 19BJ-UI-ABUI0NIE § JOJURIL) SB JBPUDT SaleuUBISap AJQRIOASLE JOIURID) UBY) “18puaT Ag
Pa1089|j02 ale s1UaY 8yl || "BADGE 'UOII09S SlUaY 1981107 PUB aAI909Y 0} 3yBiY §,18puaT Byl Ul Joj papiaoid
s1yBu oy [|e sAey jeYS Jopuat ‘IYBu SIY) JO 20URIBYLING Ul “$SBUPALapU| Ayl Isuebe ‘$1500 S, japuaT
anoge pue 18A0 ‘spasooid 1au syl Ajdde pue ‘predun pue anp 1sed siunowe Buipnioul ‘'siuay ayt 108(|00 pue
Apiadolq ayl Jo uoIssassod a3el 01 JOJURID 0] 920U 1NOYLIM “14Bl 8Y) dARY §|BYS JBpUDT "sjuay 103(|0D

Aed 01 psanbal aq
p|nom Jolueln yaym Ayeuad juswAedaid Aue Buipnoul ‘o|geded pue anp AjplBIpallill sSaUpalgapU| aiiue
9yl 84e|D8p 0} I01LRID) O] 82130U INOYIIM uodo s1 e 1Bl ay) aaey |[BYS J8pud] "SSaUpalqapu] eiaeddy

cme| Ag paplaoid salpawald 10 s1ybu
18410 Aue 01 UOIIEPY U ‘saipawal pue s1ybll BUIMOl|O) 8Ul L0 DJOW 10 BUO Aue BSIDJaXa ARW 1BpUST “Ja1jEaI3ul
awn] Aue 1e pun 1nejed JO JU8A3 Aue Jo 90URLIND00 Ayl wodn "1INY43A NO S31QIINIY ANY SLHOIY

"leantoeld Ajgeuoses) se UOOS SE aduel|dwod

aonpoid 01 WBINIYNS $Ud9]15/A/28589aU pUR 3|GRUOSES) (|B $212|dWoD pue $8NnuilU0d J8ljeslayl pue ynejap

U} 9iN9 01 1USIDILINS 8g 01 UORS:TSIP 9|08 §,JapudT Ul SWaap Japua yaiym sdals seleiliul Appleipsiiwt ‘sAep
(G 1) Usayl} ueys aiow saanbal ain2 aul |k (Z) 10 ‘sAep (G|} UBSYI) UIylm Y NeJap Byl Saund (|) 1nesp
yons Jo aind Bulpuewap 19pUST WOLLAoN0U UsnuM Buialedas Jalje JoluelD §I paind aq Arw )i ‘Syluow

(z 1) 9Aj@m1 Buipedasd ayl uiylm 11oWUBISSY SIY) O UDISIAcId SWeS Byl Jo yoesld & (o adtjou B usalb

uda( 10U Sey JO1URID) JI PUR 8|qeINd S| tUdwAed U1 1neeap e ueyl 18Ylo ‘Jnejap Aue || "SUDISINOId 8inY

‘1nejaq 10 1usA] Aue 8ino ‘e Fulop ul ‘pue “JapuaT o1 Alojoe)sies Jauuew e u AyueienB

a1 Jepun Buisiie suonebijgo oyl AjlruolpUOdUN-2WINSSE 0} alelsa s, Jojueienb syl liwiad ‘o) pannbal

aq Jou j|eYs Inq ‘AW ‘uondo S1| 1B '19pua ‘Yiean B 40 1UBAS BUl U| 'SSaupalqepu| ay: jo Alueienp Aue
‘Japun Aljiger| 5o ‘jo Alpiea @yl saindsip 10 $8%0Aa 10 ‘lueladwodu] $8W008q 10 $aIp Alled UONEPOWWIOdJ.
Jo 'Ayains ‘Jasiopua ‘10lueien Aue 1o ssaupseigajpuray) jo Aue jo Aled uolRPOLWUIODIR JO “AlRINsS
‘13810pUd ‘101uRIEnB Aue 03 19adsal Ylm $IN000 S1uaAs Buipanuid ayl jo Auy “1ojueseng Bundasyy sjuany

‘1suiebe pamoliog Jo ‘p|os ‘pebewep AjlelluRISONS ‘UBj0ls ‘IS0l Aladold 8Y] "sso7 Jo sbeweq Auadold

-211rdsIp/AYY J0) puoq jo 8AI9S3) alenbape
ue Bulag se 'uonalasIp 9]0s SI Ul IBPUaT AQ PauULIBIap JUNOLWE Ue 1. Bulpaadoid 2ini1a}jio) S0 1011paId
ayl 103 puoqg A19iNs B 10 §8UOW I5pUsT Yim susodap pue Buipseooid 811115404 10 JIOVIPBID BY) JO 8010U
UL J8puaT saAID JolurID JI pue Buipsadoid 2in11aji0) 10 JONPBID BY 4O SISBQ B S YOIYM WIBID By}

10 SSaUa|qeuoseas 10 AlpIEA ay) 0) S Jolueln Ag alndsip yue) poob e s assyi it Ajdde 10U |eys 1nejaq 4o
JUBAT SIUL “JOAIMOH “Japua Uiim ‘siunodse usodap Buipnioul ‘siunosoe s, ioluelg jo fue o wawysiueb
B SAPNOUI SIY | ‘SSaups1qapu| eyl Buunoas Aladoid Aue Jo sjuay syl 1suebeonale [eluswiuiasob

AUB AQ 10 101URID) JO JOUP3ID AU Ag ‘poylBW JBY10 Aue Jo Uoissassoda. ‘diey-}|as ‘Diipasd0id |eio1pn|

Ag Jaylaym ‘sBuipassold ain1ia4io) 10 9aNS0jI8I0) JO JUBWaIUBWWOY) ‘sBulpsasold sinkiLo] 10 J0Npal)

“101ue0) 1suieBe 10 Aq sme| Aguaajosul Jo Aoidnujueq Aue sspun Buipasoold AUe JO JUBWDIUBLLIWOD 8y}
10 “JNOYIOM J0UPAID Jo adAl AuB ‘$101PaId JO Wj8uag 8yl Joj 1uswubisse Aue ‘Auiedoid s JoluedD 40 1ed Aue
10} 19A1823) B }0 Juswiljodde 8y} ‘JojueiD Jo ADUSA|OSUL 8yl "JOIURID JO LIBBp BYL "AJUaAjOSU] 10 Leaq

'uoseal Aue Jo) pue awn Aue e
(ual] 10 1saJe1Ul ALLINDS palosiad pue piEA B 81RAID O} JUSWINDOP [2101E||0D Aue 40 ain|le) Buipn|aul) 1088
PUE 82104 ||N} Ul 8Q O] S9SERID SIUBWINIOQ PBIRISY Yl 40 Aue 1o Juswubissy siY] "uonezljelsle|o) arnae}aq

*J@)jealay) AW Aue 18 BuIpea|SIL 10 9S[e4 SOWO0Da] 10 PAYSILING 10 9pRW Wl 8y} 1 JO MOU Jaylie '108dsdl
[eLslew Aue ui Buipes|siw 10 8s[e) S1 SIUSWNOOQ palejay ayl Jo Juswubissy SIYl Japun Jleyag s 101uRi U0
0 101URIS) AQ 19pUDT 01 PeYSIuINS 10 9PEW JUdWSIL]S 10 uoleluasaidal ‘Ajueliem Aty “sjuswalels asied

‘S1UBWINDOQ Po1R[aY ayl 1o Aue 1o JuBWUbISSY

t abeg (panunuo)) 6GGE9G2Z0L (ON Ueo]
S1IN3YH 40 LNJINNDISSY




0517148019 Page: 5 of 8

UNOFFICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 102563559 {Continued) Page 5

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness, The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Kemiedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, arzer)Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses: if Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall boentitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upol 2w-appeal. Whether or not any court action is involved, and to the extent
not prohibited by iaw, all reasonable exnenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or tne enforcement of its rights shall become a part of the
Indebtedness payable on demand and shal® bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this palag. aph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptecy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals,-arndiany anticipated post-judgment collection services,
the cost of searching records, obtaining title reports tircluding foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, 17 The extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums‘piovided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documei*s, constitutes the entire
understanding and agreement of the parties as to the matters set forih trthis Assignment. No alteraticn of
or amandment to this Assignment shall be effective unless given in writirnand signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience pu/posas only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender/and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflitiz of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate ¢reated by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed tc have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
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ASSIGNMENT OF RENTS

Loan No: 102563559 (Continued) Page 7

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means James R. Bogard.

Defauit. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means James R. Bogard.

Guaranty. Tha vsord "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender including without limitation a guaranty of all or part of the Note.

Indebtedness. The »vord "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable unusithe Note or Related Documents, together with atl renewals of, extensions of,
medifications of, consoiifatiins of and substitutions for the Note or Related Documents and any amounts
expended or advanced by ender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations upnaer this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender"” means Cominunity Bank of Oak Park River Forest, its successors and assigns.

Note. The word "Note" means the proniissory note dated June 10, 2005, in the original principal amount
of $300,000.00 from Grantor to Lender, togeiner with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutiors-for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon _an index. The index currently is 6.000% per
annum. Payments cn the Note are to be made in acco dance with the tollowing payment schedule: in one
principal payment of $300,000.00 plus interest on Jaruarv 2, 2006. This payment due on January 2,
20086, will be for all principal and all accrued intergst not'yei zaid. If the index increases, the payments
tied to the index, and therefore the total amount secured hereurder, will increase. Any variable interest
rate tied to the index shall be calculated as of, and shall begin onria commencement date indicated for
the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Assignment shall be subject to the following minimum and(raaximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 7.00%% per annum or mere than the
maximum rate allowed by applicable law,

Property. The word "Property"” means all of Grantor's right, title and interest in znd, to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, crefit-agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, desr's of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documenms, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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