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MORTGAGE

LENDER: (DELTA FUNDING CORP) LOAN#: 0102161767
NOMINEE: MERS. MIN Number#: 100076600000348239

DEFINITHONS

Words used in multiple sections of this document are defined below and otherwords are defined
in Sccuons 3, 1, 13018, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided i Section 16,

(A) "Security Instrument" mcans this document, which is dated May 25th, 2005, together
with atl Riders to this document.

(B) "Borrower" is Anita L. Hibbler, Curtis R. Hibbler. Borrower is the mortgagor under
this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corpomtlon
that is acting solely as a nominee Tor Lender and Lender's suceessors and assigns. MERS is the
mortgagee under this Security Instrument. MERS is organized and cxisting under the laws of
Delaware. and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel, (RR8) 679-MERS.
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(D) "Lender" is DELTA FUNDING CORP. Lender 1s a corporation or association organized
and cxisting under the laws of New York. Lender's address is 1000 Woodbury Road P.O. Box
9009 Woodbury, NY 11797,

(E) "Note" means the promissory note signed by Borrower and dated May 25th, 2005. The
Nole states that Borrower owes Lender one hundred forty-four thousand Dollars (U.S.
$144.000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in Tull not later than June st 2035,

(F) "Property" mcans the property that is described below under the heading "Transter of
Rights n the Property.”

(G) “Loan’ means the debt evidenced by the Note. plus interest, any prepayment charges and
late charges due under the Note. and all sums due under this Security Instrument, nlus intercst.
(H) "Riders" means al! Riders to this Sccurity Instrument that arc exccuted by Borrower. The
followingciders are to be executed by Borrower:

K] Adjustabic Ruw/i2ider L] Condominium Rider [] Second Home Rider
] Balloon Rider (1 Planped Unit Development Ruder m Osher(s) [specily| _QL%{LQ )
C] -4 Family Rider L] Biweekly Payment Rider

(1) "Applicable Law” means (all controlling applicable tederal, state and local statutes,
regulations. ordinances and administeative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicizlLopinions.

() "Community Association Dues, Fees, and Assessments™ means all ducs, tecs, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organizatics.

(K) "FElectronic Funds Transfer" means any dansfer of funds, other than a transaction
originated by cheek, draft, or similar paper nstruisent. which is initiated through an electronic
terminal, telephonic mstrument. computer, or magnetie fape so as to order. nstruct, or authorize a
Fnancial institution to debit or credit an account, Such-term mcludes, but is not limited to,
point-of-sale transfers. automated teller machine transactions, transfers initiated by telephone,
wire transters. and automated clearinghouse transfers.

(1) "Escrow ltems" means thosc items that are deseribed in Sectiop:d,

(M) "Miscellaneous Proceeds” mcans any compensation, settleviont, award of damages, or
proceeds paid by any third party (other than insurance proceeds pafd under the coverages
described 1n Section 5) for: (1) damage to. or destruction of. the Property: 4i3) condemnation or
other taking of all or any part of the Property: (111) conveyance in licu of tondemnation; or {1v)
misrepresentations of, or omissions as 1o, the value and/or condition of the Properoy:

(N) "Mortgage Insurance’ means msurance protecting Lender against the nenpayment of, or
default on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and mterest
under the Note, plus (1) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Seeurity Instrument. "RESPA” refers to all requirements and restrictions
that are imposed m regard to a "federally related mortgage loan" even if the Loan does not quahty
as a "tederally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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TRANSFLUR OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures 1o Lender: () the repayment of the Loan, and all rencwals. extensions and modifications
of the Note: and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

County of Cook

which currentlé las the address of 15448 East End Avenue

Dolton . Mlinois 60419 (Property Address):

Section: 13 Block: T3

TOGETHER WITH all the improvements now or herealter erected on the property, and
all casements. appurtenanees, and fistures now or hereafter a part of the property. All
replacements and additions shall also = covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.” Botrower understands and
agrees that MERS holds only legal tifle to the mterests granted by Borrower in this Security
Instrument. but. if necessary to comply with law=» custom. MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exérdise any or all of those interests, including,
hut not fimited to. the right to foreclose and sell the Pioperty: and to take any action required of
Lender including. but not limited to. releasing and cancelig this Security Instrument.

BORROWER COVENANTS that Borrower is lawiuliv. scised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Preperty and that the Property is
uncncumbered. exeept for encumbrances of record. Borrowcer warrar:s and will defend generally
the title to the Property against all claims and demands, subject to any cncumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants | for national use and
non-uniform covenants with limited variations by jurisdiction to constitute & ysitform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of. and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds Tor Escrow liems pursuant to Section 3. Payments duc under the Note and this Security
Instrument shall be made m U.S. currency.
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However, il any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is returned to Fender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the
following torms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank
check. treasurer's chieck or cashier's cheek, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transter.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other focation as may be designated by Lender in accordance with the notice
provisions m Section 15, Lender may return any payment or partial payment if the payment or
partial payments are msufficient to bring the Loan current. Lender may accept any payment or
partial payment msufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 450tk rights to refuse such payment or partial payments in the future, but Lender is not
obligated to_apinly such payments at the time such payments are accepted. [f cach Periodic
Payment is applicd as of 1ts scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender maynald such unapplied funds until Borrower makes payment to bring the Loan
current. 1 Borrower doss not do so within a reasonable period of time, Lender shall either apply
cuch funds or return thens to Borrower. If not applicd carlicr. such funds will be applied to the
outstanding principal baléice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have row or in the future against Lender shall relieve Borrower from
making payments due under the Nate and this Sceunty Instrument or performing the covenants
and agreements sceured by this Security Instrument.

2. Application of Payments oy Proceeds. Except as otherwise described m this Section
2. all payvments aceepted and applicd by Lender shall be applied the following order of priority:
(a) mterest due under the Note: (b) princs 4t due under the Note: (¢) amounts due under Section
3. Such pavments shatt be applied to cach Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied firsetosate charges, sccond to any other amounts due
under this Seeurity Tnstrument, and then to reducedde principal balance ot the Note.

If Lender receives a payment tfrom Borrowertor a delinguent Periodic Payment which
includes a sulficient amount to pay any late charge/duo. the payment may be applied to the
delinguent payment and the late charge. IF more thanfaie Periodic Payment 1s outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments il, and to the extent that. cach payment can be paid i £all. To the extent that any excess
exists after the payment is apphicd to the full pavment of one ¢rinore Periodic Payments, such
excess may be applicd o any late charges due. Voluntary prepayments shall be applied first to
any prepaviment charges and then as deseribed m the Nofe.

Any application of payments, insurance proceeds. or Miscellanceus Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the-day Periodic
Payments are due under the Note, until the Note 1 paid in full, a sum (the "Funds" i provide for
payinent of amounts due for: (a) taxes and assessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property: (b) leaschold payments
or ground rents on the Property. it any: (¢) premiums for any and all insurance required by
Lender under Section 5: and (d) Mortgage Insurance premiums, if any. or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section H. These items are called "Escrow ltems." At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessients, it any. be escrowed by Borrower. and such dues, fees and asscssments shall be an
Escrow ltem. Borrower shall promptly furish to Lender all notices of amounts 10 be paid under
this Section. Borrower shall pay Lender the Funds tor Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems.
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Lender may waive Borrower's obligation o pay to {_ender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower shall
pay directly, when and where payable. the amounts duc for any Escrow Items for which payment
of Funds Nas been waived by Lender and, i Lender requires, shall furnish to Lender receipts
cvidencing such payment within such time period as Lender may require. Borrower's obligation
10 make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Sccurity Instrument, as the phrase "covenant and agrecment” is
used 10 Scetion 9. 1f Borrower is obligated to pay Escrow Items direetly. pursuant to a waiver.,
and Borrower fails to pay the amount due for an Escrow [tem, |.ender may excrcise 1ts rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by.a notice given in accordance with Scction 15 and. upon such revocation, Borrower
shall pay to-Lender all Funds. and in such amounts, that are then required under this Section 3.

Lendat mav. at any time. colleet and hold Funds in an amount (a) sufficient to permit
Lender to apyidy the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amountatender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of etrent data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordagies with Applicable Law.

The Funds shalt4¢ held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (idcfuding Lender, if Lender 15 an institution whose deposits are so
insured) or in any Federal Hoime Loan Bank. Lender shall apply the Funds to pay the Escrow
tems no later than the time speeified under RESPA. Lender shall not charge Borrower tor
holding and applying the Funds, aniuaily analyzing the escrow account, or veritying the Escrow
[tems. unless Lender pays Borrower infersst on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreemend 1S made in writing or Applicable Law requires interest
t0 be paid on the Funds. Lender shall not be reguired to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree mewriting, however, that interest shall be paid on the
Funds, Lender shall give to Borrower. without-Charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held i escrov/ s defined under RESPA, Lender sha!l
account to Borrower for the excess funds in accordance™with RESPA. If there 1s a shortage of
Funds held in escrow. as defined under RESPA, Lender shallinotity Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necegsary to make up the shortage n
sccordance with RESPA. but in no more than 12 monthly payiacats It there is a deficiency of
Funds held in escrow. as defined under RESPA. Lender shall notify-Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary {0 1n e up the deficiency
accordance with RESPA, but in no more than 12 monthly paynients.

Upon payment i full of all sums sccured by this Sceurity Insirument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. asscssments, chargey, fines, and
impositions aftributable to the Property which can attain priority over this Sceutiytinstrument,
leaschald payments or ground rents on the Property, it any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items arc Escrow Items, Borrower shall
pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in amanncr acceptable to [ender, but only so long as Borrower is pertorming such
agreementi(b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate Lo prevent the enforcement of the lien while
those proceedings are pending, but only unul such proceedings are concluded: or (¢) secures from
the holder of the lien an agreement satistactory to Lender subordinating the lien to this Security
Instrument.
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If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property insurcd against loss by fire. hazards included within the term "extended
coverage. and any other hazards including, but not limited to, carthquakes and floods, for which
Lender reguires insurance. This insurance shall be maintained 1 the amounts (including
deductible Tevels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insuranceanall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right 4hall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with’ ahis Loan, either: (a) a onc-time charge for flood zone determination,
certification ang tracking services; or (b) a one-time charge for flood zone determination and
centification services pad subsequent charges cach time remappings or similar changes occur
which reasonably mighitaffect such determination or certification. Borrower shall also be
responsible for the pavincnt of any fees imposed by the Federal Emergency Management Agency
in connection with the review! of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to mainfain'any of the coverages described above, Lender may obtain
insurance coverage, at Lender's optionjand Borrower's expense, Lender is under no obligation to
purchase any particular type or amountofcsverage. Therefore. such coverage shall cover Lender,
but might or might not protect Borrower /orrower’s cquity in the Property. or the contents of the
Property, against any risk. hazard or liabitity i might provide greater or lesser coverage than
was previously melfect. Borrower acknowiedges that the cost of the msurance coverage so
obtained might significantly exceed the cost of mwarance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts st bear interest at the Note rate from the
date of disbursement and shall be payable. with such™iterest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewais o) such policies shall be subject to
Lender's right to disapprove such pohicies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additional loss payee. Fendes shall have the right to hold
the policies and renewal certificates. 11 Lender requires, Borrower shall qromptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtaitys any form of insurance
coverage. not otherwise required by Lender, for damage to, or destruction‘of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morfgzagec and/or as an
additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of oss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree m writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such
repair and testoration period, Lender shall have the right to hold such msurance procecds until
Lender has had an opportunity Lo inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proeeeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties. retamed by Borrower shall not be paid out of the msurance procecds and shall be the sole
obhigation ol Rorrower. [f the restoration or repair 18 not cconomically feasible or Lender's
security woubdbedossened. the insurance proceeds shall be applied to the sums secured by this
Security Instrumienewhether or not then due, with the excess, it any, paid to Borrower. Such
msurance proceeds chatbe applicd in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available
insurance elaim and related matters. [ Borrower does not respond within 30 days to a notice from
Lender that the insurance carvier has offered 1o settle a claim, then Lender may negotiate and
settle the claim. The 30-day peried will begin when the notice 1s given. In either event, or if
Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranée proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instruniepand (b) any other of Borrower's rights (other than the
right to any refund of uncarned premiums paid by Botrrower) under all insurance policies
covering the Property. insofar as such righ's are applicable to the coverage of the Property.
Lender may use the insurance proceeds eitherwyaepair or restore the Property or to pay amounts
unpaid under the Note or this Security Instruments whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's
principal residence within 60 days after the exccution of this Security Instrument and shall
continue to oceupy the Property as Borrower's principalscsidence for at least onc ycar after the
date of oceupancy. unless Lender otherwise agrees m wiititg, which consent shall not be
unrcasonably withhield. or unless extenuating circumstances Cyist-which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propzriy; Inspections. Borrower
shall not destroy. damage or impair the Property, allow the Property 1 deteriorate or commit
wastc on the Property. Whether or not Borrower is residimg in the Property, Borrower shali
maintain the Property in order 1o prevent the Property from deteriorating or diereasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair e ristoration is not
cconomically feasible, Borrower shall promptly repair the Property 1f damaged s ovoid further
deterioration or damage. 1 insurance or condemnation proceeds are paid in consestion with
damage to, or the taking of. the Property, Borrower shall be responsible for repairing or restoring
the Property only 1f Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. 1f the insurance or condemnation proceeds are not sufficient to repair or
restore the Property. Borrower is not relicved of Borrower's obligation for the completion of such
repair or restoration.
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Lender or its agent may make reasonable entries upon and mspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
[ ender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, during the Loan
application process, Borrower or any persons or entitics acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false. misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Toan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 11 (a) Borrower fails to perform the covenants and agreements contained in this
Security Mrtument, (b) there is a legal proceeding thar might significantly affect Lender's
interest in th¢ Property andfor rights under this Security Instrument (such as a procceding n
bankruptey. prokase, for condemnation or forfeiture, for enforcement of a ficn which may attain
priority over this-Seeurity Instrument or o enforee laws or regulations), or {¢) Borrower has
abandoned the Property=ihen Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest /in the Property and rights under this Sccurity Instrument, including
protecting and/or assessing the value of the Property, and sceuring and/or repairing the Property.
[ ender's actions ean includd. Burare not limited to: (a) paying any sums sceured by a lien which
has priority over this Security [pstcument: (b) appearing in court; and (c¢) paying rcasonable
attorneys’ fees to protect its nterest in the Property and/or rights under this Security Instrument,
including its secuted position i a banlhruptey proceedmg. Sccuring the Property includes, but 1s
not limsted to, entering the Propetty tomake repairs. change locks, replace or board up doors and
windows. drain water from pipes, clininate building or other code violations or dangerous
conditions. and have utilities turned on or Off) Although Lender may take action under this
Section 9. Lender does not have 1o do so and-is7tiot under any duty or obligation to do so. It is
agreed that Lender incurs no fiability for not t@iing any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under thisScction 9 shall become additional debt of
Borrower secured by this Security Instrument. These amotntg shall bear interest at the Note rate
from the date of disbursement and shall be payable. with suth isterest. upon notice from Lender
10 Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrowdy shall comply with all the
provisions of the lease. [f Borrower acquires fee title to the Propert the leasehold and the fee
titke shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If' Lender required Mortgage Tnsuranpe-as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mostgage Insurance
in offect. 11, for any reason. the Mortgage Insurance coverage required by Lpaer ccases to be
available from the mortgage insurer that previously provided such insurance arid Borrower was
required to make separately designated payments toward the premiums for Mortgaze Insurance,
Borrower shalt pay the premiums vequired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower
of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender.
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If substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will aceept. use and retain these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any inferest or camings on such loss reserve. Lender can no
longer require loss reserve payments 1 Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Fender again becomes available,
is obtained. and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. I Lender required Mortgage nsurance as a condition of making the Loan
and Borrower was required to make separately designated payments toward the premiums tor
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect. arth provide a nonretundable Joss reserve, until Lender's requirement tor Mortgage
Insurance ¢pds—in accordance with any written agreement between Borrower and Lender
providing for tndh termination or until termination is required by Applicable Law. Nothing in
this Secton 10 arface: Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage nstipeace reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers cialuate their total risk on all such insurance i force from time to
time, and may enter into agrecmepts with other parties that share or modity their risk, or reduce
fosses. These agreements are on terms and conditions that are satisfactory to the mortgage insurer
and the other party (or parties) to thése agreements. These agreements may require the mortgage
insurer to make payments using any sofeeof funds that the mortgage insurct may have available
(which may include funds obtatned [rom WV ortgage Insurance premiums}.

As a result of these agreements. Jender, any purchaser of the Note, another msurer, any
reinsurcr. any other entity. or any affiliate 6f sy of the foregoing. may receive (directly or
indircctly) amounts that derive from {or mighi-p¢ characterized as) a portion of Borrower's
pavments tor Mortgage Insurance. in exchange fot Saring or modifying the mortgage insurer's
risk. or reducing losses. I sueh agreement provides thatan aftiliate of Lender takes a share of the
insurer's risk m exchange for a share of the premiums paico the msurcer, the arrangement is often
termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loaw-Snuch agreements will not
inerease the amount Berrower will owe for Mortgage Insuranc and they will not entitle
Borrower to any refund.

() Any such agreements will not affect the rights Borrower kas — if any — with
respect to the Mortgage Insurance under the Homeowners Protection Act.of 1998 or any
other law. These rights may include the right to receive certain disclosurés, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarct terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiumis that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds:; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

ILLINOIS  Single Family Fannie Mae/Freddie Mae UNIFORM INSTRUMENT (MERS) Form 304 1l tpege 9 af 16 pages)
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I the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or
repair of the Property. il the restoration or repair is economically feasible and Lender's security 1s
not lessened. During such repair and restoration period, Lender shall have the right to held such
Miscellancous Proceeds until Lender has had an opportunity to inspeet such Property to ensure
the work has been completed o Lender's satisfaction. provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a serics of progress payments as the work 15 completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscelaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess. if any, paid o Borrower. Such Miscellaneous Procecds shall be
applied indcorder provided for in Section 2.

in the~cvent of a total taking. destruction, or loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums sceured by this Security Instrument, whether
or not then dueavitathe excess, 1F any. patd to Borrower.

In the evenicna partial taking. destruction, or loss in value of the Property m which the
fair market value of 1he Property immediately before the partial taking, destruction, or loss in
value is equal to or geiicr than the amount of the sums secured by this Security Instrument
immediately before the partialt2king, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing. the’sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellancous Prezeeds multiplied by the following fraction: {a) the total amount
of the sums sceured immediately before the partial taking, destruction. or loss in value divided by
(h) the Tair market value of the Property imediately before the partial taking, destruction, or loss
i vadue. Any balance shall be pad to Boriower.

In the event of a partial taking. destriCtion, or loss in value of the Property m which the
fair market value of the Property immediately before the partial taking. destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value. unless Borrower i Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums séodred by this Sceurity Instrument whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to ke an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days aticrethe date the notice is given,
Lender is authorized to colleet and apply the Miscellaneous Procssds. either to restoration or
repair of the Property or to the sums secured by this Security Instrument.whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellancous Praceeds or the party
against whom Borrower has a right ol action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivii“er criminal, is
begun that. in Lender's judgment, could result in forfeiture of the Property et other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrurniignl) Borrower
can cure such a default and. it aceeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's mterest in the Property arc hereby
assigned and shall be paid to Lender,
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All Miscellancous Proceeds that are not applicd to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums sceured by this Security Instrument
granted by Lender o Borrower or any Successor i Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
requived to commence proceedings against any Suceessor in Interest of Borrower or (o refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dentand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in excreising any right or remedy including, without
limitation, Lendet's acceptance of payments from third persons, entities or Suceessors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exereise odany night or remedy.

13. Jent and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and_agrees that Borrower's obligations and liability shall be joint and scveral.
However. any Borower who co-signs this Security [nstrument but does not execute the Note (a
"eo-signer'): (a) is'cssigning this Seeurity Instrument only to mortgage. grant and convey the
co-signer's interest in e Property under the terms of this Security Instrument; (b) is not
personally obligated to-pay the sums secured by this Security Instrument: and (¢) agrees that
Lender and any other Borfewer can agree to extend, modily, forbear or make any
accommodations with regard 4o the_terms of this Security Instrument or the Note without the
CO-sIgner's consent,

Subject to the provisions of Scetion 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under (his> Security Instrument i writing, and is approved by
Lender, shall obtain all of Borrower's wights and benefits under this Security Instrument.
Borrower shall not be released from Borrowey's obligations and liability under this Security
Instrument unless Lender agrees fo such release imwriting. The covenants and agreements of this
Security Instrument shall bind (except as providgedaan Section 20) and benefit the successors and
assigns of Lender,

{4. Loan Charges. Lender may charge Bamower fees for services performed 1n
comnection with Borrower's default, for the purpose of practing Lender's interest in the Property
and rights under this Sccurity Instrument. including. but nof fimited to. attorneys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority n this
Security Instrument to charge a specific fee to Borrower shall nocbeconstrued as a prohibition on
the charging of such fee. Lender may not charge fees that arc oeeressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally
mterpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits. then: {a) any such loan charge shalvoz reduced by the
amount necessary to reduce the charge to the permitted Trmit; and (b) any sums gircady collected
from Borrower which exceeded permitted lrmits will be refunded to Borrower. Cender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for
under the Note), Borrower's aceeptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security
Insfrument must be in writine. Any notice o Borrower in connection with this Security
lnstrument shall be deemed to have been given o Borrower when mailed by first class mail or
when actually defivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
atherwise. The notice address shall be the Property Address unless Borrower has designated a
cubstitute potice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specificd procedure.
There may be only onc designated notice adedress under this Sccurity Instrument at any one time.
Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any
notice in cenniection with this Security Instrument shall not be deemed to have been given to
Lender untilacially received by Lender. 1 any notice required by this Security Instrument is
also required Lmder Applicable Law, the Applicable Law requirement will satisfy the
corresponding regueirament under this Security Instrument.

16. Governing-Law; Severability; Rules of Construction. This Sccurtty [nstrument
shall he governed by Tederal law and the faw of the jurisdiction in which the Property is located.
Al rights and obligations contained i this Security [nstrument arc subject to any requirements
and Lmitations of Applicable’ Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract of it might be silent. but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note confiic!s with Applicable Taw. such conflict shall not affect other
provisions of this Sceurity Instrument o the Note which can be given cffect without the
contlictmg provision,

As used in this Seeurity Instrument: {abwords of the masculine gender shall mean and
include corresponding neuter words or words-of-the feminine gender: (b) words in the singular
shall mean and include the plural and vice versesand (¢) the word "may” gives sole discretion
without any oblization to take any action.

17. Borrower's Copy. Borrower shall be giver #te copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or Gericticial interest in the Property,
including. but not limited to, those beneficial iterests transferred in.a bond for deed. contract for
deed. installment sales contract or escrow agreement, the intent of Which.is the transter of title by
Borrower at a future date to a purchaser.

[F b or any part of the Property o any Interest in the Property 15 soldor transferred (or if
Borrower s not a natural person and a beneficial interest - Borrower s sold or transferred)
without 1ender's prior wrifien consent, Lender may require immediate payment’ i iull of all sums
secured by this Security Instrument. However. this option shall not be exercisca-by Lender if
such exercise is prohibited by Apphicable Law.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scetion 15 within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may
ivoke any remedics permitied by this Security Instrument without further notice or demand on
Borrower.
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19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain
conditions. Borrower shall have the right to have enforcement ot this Sccurity Instrument
discontinued at any time prior to the carliest ol® (a) five days before sale of the Property pursuant
t any power of sale contained in this Sceurity Instrument: (b) such other period as Applicable
Law might specify tor the termination of Borrower's right to reinstate; or (¢) entry of a Judgment
enforeing this Sceurity Instrament, Those conditions arc that Borrower: (a} pays Lender all sums
which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred: (h) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Seeurity Instrument, inciuding., but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Fender's interest in the Property and rights under this Seeurity Instrument: and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Insteument, and Borrower's obligation to pay the sums sceured by this
Security Instrament, shall continue unchanged. Lender may require that Borrower pay such
reinstafement G and expenses it one or more of the following forms, as selected by Lender:
(a) cash: (b) meney order: (¢) certificd check, bank cheek. treasurer's check or cashier's check,
provided any such hicek s drawn upon an institution whose deposits are insured by a federal
agency, instrumentality”er entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sceurity-Histrument and obligations secured hereby shall remain fully effective as
i wo aceeleration had occulred.However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with(this Security [nstrument) can be sold one or more times
without prior notice to Borrower. A sale piight tesult in a change in the entity (known as the
"Loan Servicer™) that collects Periodic Payiients due under the Note and this Security Instrument
and perlorms other mortgage loan servicing ¢oligations under the Note, this Security Instrument,
and Applicable Law. There also might be oneeramore changes of the Loan Servicer unrelated to
a sale of the Note. H there is a change of the Loan-a&rvicer, Borrower will be given written notice
ot the change which will state the name and address’of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. I the Note is sold and thereafier the Loan is serviced by a Loan
Servicer other than the purchaser of the Note, the mortzage loan servicing obligations to
Borrower will remain with the Loan Servicer or be translerrcd t0-a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise providedbythe Note purchascr.

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as
either an individual litigant or the member of a class) that arises from (e other party's actions
pursuant Lo this Seeurity Instrument or that alleges that the other party has breached any provision
of. or any duty owed by reason of, this Sccurity Instrument, until such Botrarver or Lender has
notificd the other party (with such notice given 1 compliance with the requiremicnts of Section
[5) of such alleged breach and afforded the other party hercto a reasonable period witer the giving
of such notice fo take corrective action. 1f Applicable Law provides a time period which must
clapse before certain action can be taken, that time period will be decmed to be reasonable for
purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower
purstant to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Sccton 20,
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21. Hazardous Substances. As used in this Scction 21 (a) "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc. other flammable or toxic
petroleum products. toxie pesticides and herbicides, volatile solvents. materials containing
asbestos or tormaldehyde. and radioactive materials; () "Eovironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {¢) "Environmental Cleanup™ includes any response action, remedial
action. or removal action, as defined in Fovironmental Law: and (d) an "Environmental
Condition™ means a condition that can cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage, or relcase of any
Hazardous Substances. or threaten to release any Hazardous Substances, on or in the Property.
Borrowetahall not do, nor allow anyone else to do, anything affecting the Property (a) that 1s in
violation ol iy Environmentat Law, (b) which creates an Environmental Condition, or {c)
which. due toltbenresence. use. or release of a Hazardous Substance, creates a condition that
adversely affectaibievalue of the Property. The preceding two sentences shall not apply to the
presence, use, or swraze on the Property of small quantitics of Hazardous Substances that arc
generally recognized 1@ he appropriate to normal residential uses and to maintenance of the
Property (including. butsiot limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim,
demand. tawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Fazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Envitonmental Condition, including but not limited to, any
spilling, feaking. discharge. release or thrept of release of any Hazardous Substance. and (c¢) any
condition caused by the presence, use o7 release of a Hazardous Substance which adversely
affects the value of the Property. If Borrowerlearns, or is notified by any governmental or
regulatory authority. or any privale party, that, any removal or other remediation of any
Hazardous Substance affecting the Property 1s“necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Env ironmental Law. Nothing hercin shall create
any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

32, Acceleration: Remedies. Lender shall give rotee to Borrower prior to
acceleration following Borrower's breach of any covenant oy agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is giver to Borrower, by
which the default must be cured; and (d) that failure to cure the defaut* o: or hefore the
date specified in the notice may result in acceleration of the sums secured by-this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The watice shall
further inform Borrower of the right to reinstate after acceleration and the righi to assert in
the forectosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. I the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security
lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of fitle evidence.
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23. Release. Upon payment of all sums sceurcd by this Security Instrument, Lender shall
release this Seeurity Instrument. Borcower shall pay any recordation costs. Lender may charge
Borrower a fee for teleasing this Security [nstrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Tinois faw, the Borrower hereby releases
and waives all rights under and by virtue of the Thnois homestead exemption laws.

15. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may. but need not. proteet Borrower's intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that 15 made against
Borrower inLconnection with the collateral. Borrower may later cancel any insurance purchased
by Lenderdhur only alter providing Lender with evidence that Borrower has obtained insurance as
required by Boirower's and Lender's agreement. I Lender purchases insurance for the collateral,
Borrower will b responsible for the costs of that insurance, including interest and any other
charges Lenderanas impose in connection with the placement of the msurance, until the cttective
date ol the cancellavnnor expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstuding balance or obligation. The costs of the insurance may be more than
the cost of insuranee Berower may be able to obtain on its own.

HLAINOIS  Single Family  Fannie AL/ Freddie M UNTFORM INSTHRE MEN] {MERSH Form 3014 IL) tpage 15 of 16 pages)



(0517153029 Page: 16 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in

this Security Instrument and in any Rider executed by Borrower and recorded with it
.~ / //‘
Anita L. Hibbler -Borrower

A T

Curtis R, Hibbler -Borrower

Seal
-Borrower

Seal
-Borrower

|Space Below This Line For Acknewledgement|

STATE OF [LLINOIS
KS.\:
COUNTY OF COD

On this 25th day of May 2003, before me personally came Anita L. Hibbler, Cuitis R, Hibbler known
to me to be the individual(s) desgribed herein and who executed the foregomg rasfrument, and
duly acknowledged to me that executed the same.

X

No

P A A D e BB A A AR RS
T “OFFICIAL SEAL

F o JESSICA JENEK

LG ) COMMISSIOMN EXPIRES 01/’03/07%

T YT VYO e TERAT 2 b |
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journalj—Rate Caps)

FHIS ADIUSTABLE RATE RIDER is made this 23th day of May. 2005, and is incorporated into and
shiatt he deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the "Seeurity
Instrament™) of the same daie given by the undersigned ("Borrower” ) to secure Borrower's Adjustable Rate Note
(the "Note™) 1o Delta Funding Corporation ("Lender”) of the same date and covering the property described in the
Sceurtty [nstrument and locaed at:

15445 Tast End Avenue . Dolton, 1L 60419

THE JNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY - RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXITMUWERATE BORROWER MUST PAY.

ADDETIONAL COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrement. Borrower and Lender (uprasecovenant i agree as tollows:

Al INTEREST RATE AND MUNTHLY PAYMENT CHANGES

The Note provides for an infia! interdstUts of 7.778%, The Note provides for changes in the interest rate
and the monthly payments, as follows:

(A) Change Dates

[he interest rate Twill pay may change on the Ist dayofione. 2007, and on that day cvery sixth month
therealier, Fach date on which my interest rate could change is catied s "Change Date.”

(B The Index

Beeinning with the lirst Change Date. my sterest rate will be based anvasdndex. The "Index” is the
average of interbank offered rates tor six month LS. dollar-denominaied deposits i the London market
("LIBOR™). as published in The Wall Street Journal, The mest recemt Endex figure avaifidic as of the first business
day of the month immediately preceding the month i which the Change Date oceurs is Calledrthe "Current Index.”

£ the Tndex is no fonger available. the Note Holder will choese a new index that is baged tnon comparable
information. The Note Holder will give me notice ot this choiee.

() Caleulation of Changes

Before each Change Drate, the Note Holder will caleulute my new inferest rate by adding five point three
fwo ctrht pereentage porats (5.328%) to the Current Index. The Note Holder will then round the result of this
addition 10 e nearest one-ctighth of one pereentage point (0.125%). Subject to the limits stated in Section (B
helow. this rounded amount will be my new interest rate until the next Change Date.

The Neote Holder will then determing (he amount of the monthly payment tht would be sufticient to repay
the unpaid principal that Tam expected to owe at the (Change Date in full on the Maturity Date at my new interest
pite 1 substantiaily equal pavments. The result of this caleulation will be the new amount of my monthly payment.

AU EISTATE ADJESTABLE RATE REDER  EIBOR SIN-MONTH INDEN (AN PURL ISHED IN THE W LL STREFT N RN AL)- Form 3138 141
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(m Limits on Interest Rate Changes

The interest sate 1 am reguired o pay at the first Change Date wili not be greaier than 10.778% or less than
77780, Therealier. my interest rate will never be increased or decrcased on any single Change Date by more than
one percentage points (10" from the rate of interest Hhave been paying for the preceding six months. My interest
rate will never be greater than 14.778%,

(F) FATective Date of Changes

My new interest rate will become eftective on cach Change Date. T will pay the amuount of my new
monthly payment beginning on the fiest monthly payment date afier the Change Date until the amount of my
monthly paviezot changes again.

(" Motice of Changes

Ihe NoteFokder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthiy paymemitiore the effective date ol any change. The notice will include information required by jaw
1o he given to me and atso the sitle and telephone number of s person whe wil] answer any question | may have
regarding the notice.

13. TRANSFER OF THE PROPYRTY OR A BENEFICIAL INTEREST IN BORROWER
Cniform Covenant 18 of the Sceurity Tnsteament is amended o read as follows:

Transfer of the Property o a 3eacficial Interest in Borrower. As used in this Section
18, "Tterest in the Property” means anydozal or beneficial interest i the Property. including, but
ot limited 1o, those beneficial interests transferred 1 a bond for deed, contract for deed,
installment sales contract or escrow agreement=tbesintent of which is the transter ot title by
Borrower at a future date o prurehaser.

[f all or any part of the Property or any [ncrestapane Property is sold or transterred
(or i Rorrower is not a natural person and - benetictal mterzstin Borrower s sold or transferred)
without Lender's prioy writien consent, Lender may require immjediaie payment in full of all sums
sectired by this Seeurity lastrument. However, this eption shall not be exercised by Lender if such
exercise iy profibited by Applicable Law. Lender also shall not exercisc this option 1 {a)
Botrower causes 1o he submitied o Lender information required by Lendsite svaluate the
intended transtoree a< il a new loan were heing made 1o the wransferees and (h)Cender reasonably
determines that Lender's security will not be impaired by the loan assumption and prat the risk of
a breach of any covenant or agreement in this Seeurity Instrument is acceptable ta Lerder,

To the extent permitted by Applicable Law. Lender may charge a reasonable fot a5
condition (o 1 ender's consent to the Toan assumption. Lender also may require the transferce
sign an assamption agreement that is aceeptabie 1o [.ender and that obligates the transferee to'keep
all the promises and agreements made i the Note and in this Seeusity Instrument. Bosrower will
continue e he obligated under the Note and this Sceurity Instrament unless Lender releases
Borrowet in witting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Bofrewer notice of secelesation. The notice shall provide a period of not less than 304 days lrom
the date the notiee is given o sccordance with Seetion 15 within w hich Borrower must pay sl
sums secured by this Security Instrument. [E Borrower [atls to pay these sums priot to the
expiration of this period. Lender may mvoke any remedics permitted by this Security Instrument
without fusiher notice or demand on Borrower.
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BY SIGNING BELOW, i}nrl'm\-‘gcr accepls and agrees Lo the terms and covenants contained in ths

;\(I]U‘\lrlhlk_ Rdu Rider.

Anit Lo 1Tibbler

e Z///

Curtis R 1libbler

. AScal)
-Borrowcer

. (Scahy
-Borrower

.. (Seahy
-Borrower

. A{Seah)
-Borrower
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 36965

LOT 3 IN.FOREST FARMS 6TH ADDITION, BEING A SUBDIVISION OF THE NORTH

9 ACRES OF THE SOUTH 45 ACRES OF THE WEST 2/3 OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 14, EAST

OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address of Property (for ideniification purposes only):

Street: 15445 EAST END AVENUE
City, State: DOLTON, Iilinois 60419

Pin: 29-13-100-039

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 3 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Tlinois 60173



