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fs-01l% RE-RECORDED TO ADD WIFE
MORTGAGE

THIS MORTGAGE ("Secranty Instrument”) is given on March 14, 2005 . The mortgagor is

CHARLES C KERPEC —-MARRERD--FO- SUSAN M KRAUTE (HUSBAND AND WIFE)

AND
{"Borrower").
This Security Instrument is given to ,
CHOICE ONE MORTGAGE INC AN ILLINQIS CORPORATION
which is organized and existing under the laws of IL,1ROIS , and whose
address is 152 E. MAIN ST, LAKE ZURICH, IL ¢€u0a7 ("Lender™).
Borrower owes Lender the principal sum of
CNE HUNDRED SEVENYY 51X THOUSAND

. . .AND ¥U/100THs Dollars (U.S. $176,000.00 ).
.+t This debt is evidenced by Borrower's note dated the same date as this Scourity Instrument ("Note"), which provides for monthly
_J payments, with the full debt, if not paid earlier, due and payable on april 01, 2035 . This

- Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
»— extensions and modifications of the Note; (b} the payment of all other sums, with irierest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's cevepunts and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and czavey to Lender the following described
Lid property located in Cook County, [llinojs:

E SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREQF.

PRE
=

——

-~ SIGNING BOLELY FOR THE PHRPOSE
OF WAIVING-HOMBSTRAD -

Permanent Real Estate Index Number: 13-14-218-032-1007 13-14-218-032-1016

which has the address of 3316 W SUNNYSIDE AVE # 1, CHICACGO [Streer, City],
linois 60625-5410 ("Property Address");

{Zip Code]
ILLINO3S -Single Family
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TOGETHER WITH all the improverments now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument a3 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moiunly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeatly taxes
and assessments which'mey. attain priority over this Security Tnstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propeidy, it any; (c} yearly hazard for property insurance premiums; (d) yearly flood insurance prefniums,
if any; (g) yearly mortgage lislance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lica o1 the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
mray, a1 any time, collect and hold Furds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's £stiow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seq. £ "RESPA™), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, colfect and hold Zunds-in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data aud reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution vhese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such au institation) or ii iny Federal Home Loan Bark. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower ineresi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tini siiarge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law providZs siherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrowed any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuads. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this-Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applivahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amoup* nf the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary @ make up the deficiency. Borsower shall make up L deficiency in no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily vetizad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to (h¢ sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 a credit against thesums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Bortower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: {a) agrees
in wtiting to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. ‘

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nofices. In the event of loss, Barrower shall give prompt notice to the insurance carrict and Lender. Lender
may make proof of los if not made promptly by Borrower.

Unless Lerderund Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburre Lender for costs and expenses incurred in connection with obtaining any such isurance proceeds, and
then, at Lender’s option, in‘sick order and proportion as Lender may determine in its sole and absoluse discretion, and regardless
of any impairment of secuaiy ot lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lepder may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs «f “estaration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer withit 50 davs a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the jnsurance proceeds. Lenderinny, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair of restore the Property or 1o pay the surns secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgre: ift writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrcd 1o i paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrowet's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to t'ée extent of the sums secured by this Security Instrument immiediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazzid insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance skall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Qocupancy, Preservation, Maintenance and Protection of the 2ioperty; Borrower's Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a {oan to Borrov er sacured by this property on the terms contained
in the Note unless the property is Lo be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner tesidence loans of different terms. Borrower promises and assures Lender that Dorrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this propertv-a< its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches ihis promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following renwedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument die ard payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) requite that the principsi balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-ownei-cicipied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or vommit waste on the
Property. Borrower shall be in default if any forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any matetial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrowet's accupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's tiile thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect (o this Security Instrument or the Property. All causes of action of Borrower, whether accrued

hefore or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or atfecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attomeys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument ot may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignraents and any other instruments as from time to time may be necessary o effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrumeat, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankiupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured oy 2iien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propef*y to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by T.ender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursernent at the Note rate in effect fréwaizic to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums requited . maintain the mortgage insucance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceaset to 0%'in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previcaly in effect, at a cost substantially equivalent 10 the cost to Borrower of
the mortgage insurance previously in etfect, from an alterna’e morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall payto Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the ius:fance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgase insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morlgage insurance coverage (in the 2racunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained /Sorrower shall pay the premiums required to maintain
mortgage insurance in effect, or (o provide a loss reserve, until the requiremer ¢ foi mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ceasonable entties upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for #s-inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cozequential, in conmection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condenusatics, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same mwnne. s provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the ¢oundemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the unvice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration ot tepair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unliess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings agaiust any SUCCESSOr 1n interest o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower's successors
in interest. Any forbearance by Lender in exercismg any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Sceurily fnstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that 1aw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
if by first class mail vzless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Dorrswer designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein ¢t 2nv other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeme< t5-have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. Hi-the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall cio! atfect other provisions of this Security Instrument or the Note which can be given effect
without the contlicting provision. T this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall-be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Eenefizial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Burrower is sold or iransferred and Borrower is not a natural petson) without
Lender's prior written consent, Lender may, at its op'ion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciced by’ Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiradzn of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Boriower.

18. Borrower's Right to Reinstate. If Borrower meets certain condiuens, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: /@)’ 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power ¢f sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are thar Parrower: (2) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration hac oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Incrument, including, but not limited to,
reasonable attomneys' fees; and {d) takes such action as Lender may reasonably require to @ssure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secuied by-this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secr.red hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the zase of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetli=n with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, 1elease,
threatened telease, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law-aud ‘he following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile s0]v=nts, materials containing asbestos or formaldehyde, and radioactive materials. As used inthis paragraph
20, "Environmental Law mesns federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protectioil.

ADDITIONAL COVENAMTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. ¥ any installment under the Note or notes securcd hereby is not paid when due, or if Borrower
should be in default under any provisivn of this Security Instrument, or if Borrower is in defaolt under any ofher montgage or other
instrument secured by the Property, all sums secured by this Security lostrumeni and accrued interest thereon shall at once becoms
due and payable at the option of Lender witkout prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicable [aw, may then or thereafter invoke the power of
sale andfor any other remedies or take any other a(tions permitied by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, ircluding, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by ‘nis Security Instrument, Lender shall release this property without
warranty 1o the person or persons legally entitled to it. Such peiegrdr persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services tendered if the charging of the fee is permitted under applicable
law,

93. Waiver of Homestead, Borrower waives all right of homestéed sxemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made cert:iu written representations and disclosures in order to
induce Lender to make file Joan evidenced by the Note or notes which this Sécurty Instrument secures, and in the event that
Borrower has made any material mistepresentation or failed to disclose any mateiia! fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Secuticv Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due <nd rayable.

25. Time is of the Essence. Time is of the essence in the performance of each providion of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense-to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fnllest extent permitted by
applicable law.

27. Modification. This Sccurity Instrument may be modified or amended only by an agreeriedr,in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitied hereunder ot by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument, To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or pactial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fecs arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, loreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of § L0004 (05-28-98)
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29 Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Secarity Instrument, Nate
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, (o re-execute any documents that are necessary 10 correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Sccusity Instrument and Other Documents, In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes {(collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignuwot'of Reats, As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the'tiaht to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to regrire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

372. Riders to this Sccuriiv-Tostrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants 20¢" agrecinents of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this/3écurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

Adjustable Rate Rider (X] Condominium Rider 14 Family Rider
[(INo Prepayment Penalty Option Rider [ ianned Unit Development Rider 1 QOccupancy Rider
[ omer(s) (specity) O

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

\\ ]
= o,
* T A ."f\ -

JEA® i) g : ¥\ Ap LA A e
1 -Borrower -Borrower

- SIGNING-SOLELY FUR TAE PURPOSE—
{Seal) g 2 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Barrower ~Borrower

Page 7 of 8 ILD10017 (05-28-98)
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STATE OF ILLINOIS, {00l Countyss:

gbn]d'mtn I; bm.my , @ Notary Public in and for said county and state do hereby certify
Chades € Werpe € Susan ) ot

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the forepoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary 3ct, for the uses and purposes therein set forth.
Given under my tiand and official seal, this “,“-h day of Mgh 7604 ,
My Commission Expires: %
/"'\-—-—5
Nolf(‘ﬁﬁflﬂ:

OFrICIAL SEAL

BENJAMIM. | KRAMER
NOTARY PUBLK: - -S1ATE OF ILLINOIS
MY COMMISSION [ XP'RS:11/14107

Page 8 of 8 ILD10018 (05-28-98)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made March 14, 2005  , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

CHOICE ONE MORTGAGE INC, AN ILLINCIS CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located
at; 3316 W SUNNYSIDE AVE ¥ 1, CHICAGO, IL 60625-5410

[Property Address]
The Property ‘ircludes a unit in, together with an undivided interest in the common elements of, a
condominium pegjer. lnown as:

[Kame of Condominium Project]
(the "Condominium Projecc”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associdtion”}. holds title to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's inicrest.

CONDOMINIUM COVENANTS. “tnaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Coodomiuium Obligations. Botrowe: shall perform all of Berrower's obligations under the
Condominium Project's Constituent Documents. The "Cossituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; \ii}oy-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dre, dll dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association. maiitains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, eud against the hazards Lender
requires, including fire and hazards included within the term “extended coveragz,” then:

(i) Lender waives the provision in Covenant 2 for the monthly pavment to Lender
of the yearly premiumn installments for hazard insurance on the Property; and
(i) Borrower's obligation under Covenant 5 to maintain hazard insuraties civerage

on the Property is deemed satisfied to the extent that the required coverage is providsd by

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige.

1n the event of a distribution of hazard insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrement,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwners Association maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

MULTISTATE CONDOMINIUM RIDER-Single Family—PNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Page 1 0t 2 USRIO101.wp (11-19-04)
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payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance ir lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Covenant 10.

E. Lender's Prior Consent. Botrower shall not, except after notice to Lender and with Lender's
ptior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

other casuaity or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is fol the express benefit of Lender;

iti) termination of professional management and assumption of self-management of
the Owziers’ Association; or

(ivd_woy. action which would have the effect of rendering the public liability
insurance covérsge maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts(disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securityanstmment. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fron the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrover Tequesting payment.

BY SIGNING BELOW, Borrower accepts sad agrees to the terms and covenants contained in this
Condominium Rider.

el

il (K
[ A
( ,/H?{f?:é\ T ;zq?ﬁitj{j_,/

THANLES C KERPEC

-Borrower

-Borrawer -Borrower

-Borrawer -Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
Page 2 af 2 USRIDI02.wp (11-19-04}
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made March 14, 2005 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

CHOICE ONE MORTGAGE INC, AN ILLINOIS CORPORATION
(the "Lender > of the same datc and covering the property described in the Security Instrument and located
at:

52445 W SUNNYSIDE AVE # 1, CHICAGO, IL 60625-5410
{Property Address]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOTAILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition.to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 6.750% . The
Note provides for changes in the interest rate and the monthlypayments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of April 01 2907 ,
and on that day every sixth month thereafter. Each date on which my interest rai¢ cowld change is called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inaex P "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in ine’l.ondon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs (s ralled the
"Current Index."

If the Tndex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 50/109 percentage point(s) ( 5.500% )

to the Current Tndex. The Note Holder will then round the result of this addition io the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADFUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 3 USRI00Z1 (92-23-95)
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new inferest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

9.750% orless than 6.750% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interes: I have been paying for the preceding six months. In no event will my interest rate be greater
than £2.750% or less than  6.750%

(B} Efestive Date of Changes

My newentzrest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment begiraing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes azam.

(F) Notice of Chaiges

The Note Holder will deiiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before i effective date of any change. The notice will include information required
by law to be given me and also the titie ani telephone number of a person who will answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY-0% A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended.i2 read as follows:

Transfer of the Property or a Beneficial Intercst 72 Borrower. If alt or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inteiestin Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior wriiten consent, Tender may, at its option, require immediate
payment in full of alt sums secured by this Secutity Instrumeri, dowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of thiz3ecurity Instrument. Lender aiso shall
10t exercise this option if: (a) Borrower causes 1o be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made 10 the iranseree; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assurmptiow and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonsble fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee 0 sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises »nd agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated vrde: the Note and
fhis Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a petiod of not less than 30 days from the date the notice is delivered
or mailed within which Botrower must pay all sumns secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further potice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 3 USRION22 ((2-23-99)
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~BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this

s,

{

/Mzsfﬂ/ ?:_m

fy 0o f
: ﬁ /

168 & KERPEC [

e, T I e a T

A (Seal) {Seal)
N (Seal) (Seal)
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX -Single Family
USRIGE23 (02-23-99)
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SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER (S) 3316-1 AND PARKING UNIT PU- IN SUNNYSIDE CONDOMINIUM, AS DELINEATED ON
A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 21 AND 22 IN BLOCK 6 IN
NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1 /4 OF SECTION
14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH
665.6 FAET THEREOF) AND (EXCEPT THE NORTHWEST ELEVATED RAILROAD YARDS AND RIGHT OF WAY)
IN COUR-COUNTY, ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (0051580 TOGETHER WITH ITS
UNDIVIDEL T£RCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

o /17[*6?\/8" --O\_])GL’ /007
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