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DEFINITIONS

Words used in multiple sections of this docu nent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding, the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, whicii is dated June 13, 2005 ,

together with all Riders to this document.

(B) "Borrower” is XEX¥EIXUXLFAREKY Kristen'i. Jasinski Living Trust -
DATED 06/18/2003

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatior_ ihat is acting
solely as a nominee for Lender and Lendet's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated June 13, 2005

The Note states that Borrower owes Lender Two Hundred Fifteen Thousand and No/100
Dollars

(U.S. 15, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ July 1, 2035

(F) "Prooerty" means the property that is described below under the heading "Tmnsfcr of Rights in the

Properiy.’'

(G) "Loax" _means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tae Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” m-ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

lﬂ Adjustable Rate Fader ] Condominium Rider (] Second Home Rider
[__] Balloon Rider D Planned Unit Development Rider x| 1-4 Family Rider
[] VA Rider L. Biweckly Payment Rider [_1 Other(s) [specify]

() "Applicable Law" means all Cortrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and(oriess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ast¢essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Pioperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer ¢1_funids, other than a transaction originatcd by check,
draft, or similar paper instrument, which is initiated through™zn electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autherize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-cale ‘transfers, automated tcller machine
transactions, transfers initiated by telephone, wire transfers, and automzied-clearinghousc transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award ¢l damages, or procceds paid by
any third party (other than insurance proceeds paid under the coverages desciited in Scction ) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or =ity part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions.as to; the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of;’c< azfault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] — of Cook {Name of Recording Jurisdiction]:

ATTACH LEGAL DESCRIPTION HERETO AND MADE A PART HEREOF

Parcel ID Number: 04-02-100-13-0000 which currently has the address of
1195 Long Meadow Rd [Street]
Northbrook [City] , Illinois 60062 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property..4ll ceplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrec i in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only lsgal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeced, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pgy funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial payments in
the futuze.'but Lender is not obligated to apply such payments at the time such payments arc accepled. If cach
Periodic Favment is applied as of its scheduled duc date, then Lender nced not pay intcrest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doés.not-do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrowet.1f 4ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender-snall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coveaants and agreements secured by this Sccurity Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender saall be applied in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note; c) amounts due under Section 3. Such payments shall be applied Lo
each Periodic Payment in the order in whici it became duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts Guc: under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowe! for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payr<nt.may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstauing, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment-is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chaiges Jve. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Newe

Any application of payments, insurance proceeds, or Miscellaneous-Prieeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the ¢ ricdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o1 amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Insirment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4l 2uy; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance/p-Craiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Itemns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc nnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle estimates of expenditures of future Escrow Items or othcrwise in accordance with Applicable Law.

The Zunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (it.cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Z=nuer shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender ‘shal’-not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ot vzrifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be Dail sa the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ard.Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ip“escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borow:r as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoitage, in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds neid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower spsil ay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thiaz 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmen's,)charges, fines, and impositions
attributable to the Property which can attain priority over this Security” Jusirument, leaschold payments or
ground renls on the Property, if any, and Community Association Dues, Fees, and”Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ian2iner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lieu ix good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operie to prevent the
enforcemment of the lien while those proceedings are pending, but oaly until such proceedings are ~oncluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  #:323155 APPL #:0000863732
Tnitials:

% -6A(IL) (00101 Page 5 of 15 Form 3014 1/01



J

0517135125 Page: 6 of 29

~ UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or morc of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certifi¢ation and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services and-subsequent charges each time remappings or similar changes occur which reasonably might
affect such dzermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by <ne.i“sderal Emergency Management Agency in connection with the review of any flood zone
determination resc!ting-from an objection by Borrower.

If Borrower fai’s t0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's-option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cuv<iage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ‘equity-in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide 'greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ir'surance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtiinzd<"Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and (shall'be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and toaewvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stancard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail iiave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverige, uot otherwise required by Lender, for
damage lo, or destruction of, the Property, such policy shall include 2<siandard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Buriower othcrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econoinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha’l bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tolensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakeri promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

5. Ov.cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 607days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's plircipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing ~which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyord-Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iripair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiiig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or fcereasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratior or damage. If insurance or condemnation proceeds arc paid in
connection with damage to, or the takii'g 0f; the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen. or in a scries of progress payments as the work is
completed. If the insurance or condemnation procreds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may makc reasonable entrics‘upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspcction specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, 2uring the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrowe: or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mawe ‘tal representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propcrty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Seouri<v. Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instzuricnt, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or lights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or iotleiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dcbt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees fo.the merger in writing.

10.Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Morigige Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously piovided such insurance and Borrower was required lo make separately designated payments
toward the prem'uis.for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaier! fo the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ¢f the Mortgage Insurance previously in effect, from an alternatc morigage insurer
selected by Lender. If substzatially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender tu=‘ariount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Tcider will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurznce. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, aid lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no loner require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender 7Cjuires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separziciy designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurence as a condition of making the Loan and Borrower was
required to make separately designated payments tovard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage insarance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuraice’ ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligatica-.o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pirchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nui »'party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance 1 force from time to time, and may
enter into agreements with other parties that share or modify their risk, or ‘educe losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymens using any source of funds
that the mortgage insurer may have available (which may include funds obtained fiom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr/any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ainounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuraics; 11 exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds untit
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misccllaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessencd. the Miscellancous
Proceecs shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd fo the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumc, secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value,vuleés Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redreed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fur ‘narket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sball-be paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before tne rariial taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly befcre the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, {ne. Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the currs are then due.

If the Property is abandoned by Borrower, or if, artcr rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awsrd to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notics“is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of tae Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" nicaps_the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ¢f action in regard to Misccllaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or.criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imipairment of Lender's interest
in the Property or rights under this Securlty Instrument. Borrower can cure such a defauli, and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding.to't< dlSmleCd with a
ruling that, in Lender's judgment, precludes forfeiturc of the Property or other maieriaj. impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of aiy“award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are nejcby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signcr™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowes's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower!s obligations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. Thé crivenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the, successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incloing, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrurment to charge a specific fee
to Borrower shall not be conctivad as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charge: cellected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charze-shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aliady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos: it make this refund by reducing the principal owed under
the Note or by making a direct payment to Borower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaym:pt charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of ary such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might aave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender it ¢onnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wher actaally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali’be the Property Address unless
Borrower has designated a substitute notice address by notice to Lendei. Forrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedurc for icporting Borrower's change of
address, then Borrower shall only report a change of address through that specitied procedure. There may be
only one designated notice address under this Security Instrument at any one time. Ary nctice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statcd-le:cin unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Scorrity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1f any ficuce required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremert viill satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effcct without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If a1l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a satral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Zender may require immediate payment in full of all sums secured by this Sccurily Instrument.
However, tais'cntion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lende: cxorcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ot ! less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowes riust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expivation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further roticesr demand on Borrower.

19. Borrower's Right ‘to Pcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before(sal. of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law 'migh! specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unde’ thi: Security Instrument and the Note as if no acccleration
had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but rot_ limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for'th: purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tikes such action as Lender may reasonably
require to assure that Lender's interest in the Property asd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Initrun.ent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thatZ3eazower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendsi. fa) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided @iy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiors Secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate-sn=d not apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice t¢'Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrumnent, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the ncw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by the Note purchascr
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectior”22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice-and opportunity to take corrective action provisions of this Section 20.

21. Hazardrus Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined- 25 exic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ‘gesoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents ~inaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means ie<eral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta’ prctection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, s«defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribite .0~ or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tie presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tiie Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ¢t () which, due to the prescnce, use, or release of a
Hazardous Substance, creates a condition that adversely aitesis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ol t'ieProperty of small quantities of Hazardous
Substances that are generally recognized Lo be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in Censiiner products).

Borrower shall promptly give Lender written notice of () any invest.eation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party iivelying the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; release or thrcat of
release of any Hazardous Substance, and (c) any condition caused by the presence /usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, r is notified by
any governmental or regulatory authority, or any private party, that any removal or other reriediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neces:aty remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optior. m2y require immediate payment in full of all sums secured by this Security Instrument without
further #¢mand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co’ect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to.-reasonable attorneys” fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. 2orrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instramzpt; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez-Applicable Law.

24. Waiver of Homestead. In iccordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Loriestead exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's dgiecment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bo-cower's collateral. This insurance may, but necd not,
protect Borrower's interests. The coverage that Lender purznases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wita ‘he collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Leaucr with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuraucs; including interest and any other
charges Lender may impose in connection with the placement of the insurar:ce until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beadded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more, than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: \)

I A
4 (Scal)
Kristen(M Jhsinski -Borrower
/- i M. \m%]mu IND(/(D“&LL}! (Seal)
LA KRISTEX M.[/[JASINSKI INDIBEDUALLY

b A MUSIEE o e ELS Monn AS TRUSTEE OF THE KRISTEN M.

TP, ot FeusT CMPTR WS AZeCAAFASINSKI TRUST UNDER TRUST AGREEMENT
DATED JUNE 18TH, 2003, KRISTEN M.

JASINSKI TRUST FOR THE BENEFIT OF

 onntry

e s 1 2033 A A

= Ead]

Dhgivo= WasT i) s B KRISTEN M. JASINSKI
F EASAN N AReISEL.  (Seal) (Seal)
-Borrower -Borrower
(Seal) /_ (Scal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Borrower
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STATE QF ILLINOIQ\ COOK County ss:

D\\(\C& Af\f,fp \(\Q\f\ a Notary Public in and for said county and

state do hereby certify that ~ Kristen M Jasinski Cﬁ :\“” e

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13th day of June, 2005
y » y
My Commissiso Expires: \
AW
P
Notary Publlc
MM
P OFF‘C‘AL')XI:AAA}’
DmAC“;\ ¢ of 1inol
Not My"ubhfn = 0 nslzca
My Commiss sion Epite?
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5074541 ZNC

STREET ADDRESS: 1195 LONG MEADOW ROAD

CITY: NORTHBROOK COUNTY: COOK
TAX NUMBER: 04-02-100-013-0000

LEGAL DESCRIPTION:

LOT 1 IN LEE ACRES BEING A SUBDIVISION OF PART OF SOUTH 15 ACRES OF THAT PART OF
THE NORTH WFIT QUARTER OF THE NORTH WEST QUARTER LYING WEST OF EAST 14.97 ACRES

OF SAID NOR1IF WEST QUARTER OF THE NORTH QUARTER OF SECTION 2, TOWNSHIP 42 NORTH,
RANGE 12 EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD DC6 06/13/05
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ADJUSTABLE RATE RIDER

12-MTA INDEX - PAYMENT AND RATE CAPS

THIS ADJUSTABLE RATE 'UDER is made this __13th dayof _ June, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of
Trust, or Security Deed (the “Security Instrument”) of the same datc given by the undersigned (the

“Borrower”) to secure Boriower's. Adjustable Rate Note (the “Note”) to
American Home Mortgage Acceptaiize. Inc.

(the “Lender”) of the same date and covering.ic property described in the Security Instrument and
located at:
1195 Long Meadow Rd, Northbrook, IL 00062

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING ©OR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY ‘MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT iN-THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT I ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000%  OF THE" ORIGINAL
AMOUNT (OR $__ 268,750.00 ) MY INTEREST RATE CAN NEVIP-EXCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMLNMT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First I will pay intcrest at a yearly rate of __+-400  %_ The interest rate 1 will pay may change.
The interest rate I will pay will thereafter change in accordance with Section 4 of the Notc.

Section 4 of the Notc provides for changes in the intercst rate and monthly payment as follows:

DOC #:943339 APPL #:0000863732
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The ~interest rate 1 will pav may further change on the st day of
Augusc.. 2005 , and on that day every month thereafter. Each such day is
called a “Change Date”

(B) The Zadex

On each Chang¢ Date, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Average, determained as set forth below, of the annual yields on actively traded United
States Treasury Securities adiusted to a constant maturity of one year as published by the Federal
Reserve Board in the Fedetal Reserve Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Yields”). The/Twzlve-Month Average is determined by adding together the
Monthly Yields for the most recenily available twelve months and dividing by 12.

The most recent Index figure availabie as of the date 15 days before each Change Date is
called the “Current Index”.

If the Index is no longer available, the Nete-Holder will choose a new index which is based
upon comparable information. The Note Holder wi!!’ give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will cziculate. my new intercst rate by adding
Two and 990 Thousandths R percentage points
2.990 % (“Margin”) to the Current Index. The Note Heides will then round the result of

this addition to the nearest one-thousandth of one percentage point {0:4j01%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new ntcrest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(8), a new Margin will
be determined. The new Margin will be the difference between the average of the 1ld Index for the
most recent three year period which ends on the last date the Index was availabieplis the Margin
on the last date the old Index was available and the average of the new Index for the-most recent
three vear period which ends on that date (or if not available for such three year perior, for such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest ratc will never be greater than _ 10-350 % (“Cap™), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing August 1st, 2006 , and on the
same date each twelfth month thereafter (“Payment Change Date”), the Note Holder will determine
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance 1 am expected to owe as of the Payment Change Date in full on the maturity datc at the
interest rate in effcct 45 day prior to the Payment Change Date in substantially cqual payments.
The result of this calculation is the new amount of my monthly payment, subjcct to Scction 4(F)
below, and 1 will make payments in the new amount until the next Payment Change Date unless
my pavincats are changed earlier under Section 4(H) of the Note.

(F) Mozuihly Payment Limitations

Unless Séction 4(H) and 4(I) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 %% more or lcss than the amount I have been
paying. This paymeri cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount chang:s less frequently than the interest rate and since the monthly
payment is subject to the payment limitsiions described in Section 4(F), my monthly payment
could be less or greater than the amount of thie terest portion of the monthly payment that would
be sufficient to repay the unpaid Principal I ewe at the monthly payment datc in full on the
maturity date in substantially equal payments. T0:"each month that the monthly payment is less
than the interest portion, the Note Holder will subtract iz monthly payment from the amount of the
intcrest portion and will add the difference to my unpaid Frincipal, and interest will accrue on the
amount of this difference at the current interest rate. Foi each-month that the monthly payment is
greater than the interest portion, the Note Holder will apnly the excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Paymer*

My unpaid Principal can never exceed a maximum amount equal t¢.) 125 _000% of the
principal amount originally borrowed. In the event my unpaid Principal woild otherwise exceed
that 125.000% limitation, I will begin paying a new monthly payment untii e sext Payment
Change Date notwithstanding the 7 2% annual payment increase limitation. Thae new monthly
payment will be an amount which would be sufficient to repay my then unpaid princiga’ in full on
the maturity date at my interest rate in effect the month prior to the payment duc date in
substantially equal payments.

(I) Required Full Monthly Payment

Onthe  piye anniversary of the due date of the first monthly payment, and on that
same day every _rive year thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F).

{(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3 of 5
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions I may have regarding the notice.

(K Kailure to Make Adjustments

If foi 2uy reason Note Holder fails to make an adjustment to the interest rate or payment
amount as déscribed in this Note, regardless of any notice requirement, I agree that Notc Holder
may. upon discoyry of such failure, then make the adjustment as if they had been madc on time. 1
also agree not to heid Mote Holder responsible for any damages to me which may result from Note
Holder's failure to mal.e-the adjustment and to let the Note Holder, at its option, apply any excess
monics which I may have waid to partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

DOC  #:943342

Section 18 of the Security Instruraeitis amended to read as follows:

Transfer of the Property or/a Reneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” imeaus any legal or beneficial interest in the Property,
including, but not limited to, those bencsicial interests transferred in a bond for deed,
contract for deed, installment sales contract or-cscrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a nurchaser. If all or any part of the Property
or any interest in the Property is sold or transferred (or if 2 beneficial interest in Borrower 1s
sold or transferred and Borrower is not a natural pe-son)avithout Lender’s prior written
consent, Lender may require immediate payment in full of sii;sums secured by this Security
Instrument. However, this option shall not be exercised by Lénder if exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if! () Borrower causes to be
submitted to Lender information required by Lender to evaluate the ‘ntended transferee as if
a new loan were being made to the transferee; (b) Lender reasonibly) detcrmines that
Lender’s security will not be impaired by the loan assumption and that the'risk of a breach
of anv covcnant or agreement in this Security Agreement or other obligations related to the
Note or other loan document is acceptable to Lender, (c) Assuming paity sxccutes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonablc fee as
a condition to Lender’s consent to the loan assumption, and Lender may incrcase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee

Page 4 of 5
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transfcree and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums sccurcd by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sccurity Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjusiable Rate Rider. Borrower agrees to exccute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Naote, Trust Deed or other document is lost, mutilated or destroyed.

-~

-

N (Seai} (Seal)

-Borrower -Borrower

- X . :
Kristen M JASlnSkl

W\ (Scal) /e (Scal)
KRISTEN M. ,{ASINSW@QZ\LLY Borrower

AND AS TRUSTEE OF THE KRTSTEN M.
JASINSKI TRUST UNDER TRUST AGREEMENT
DATED JUNE 18TH, 2003, KRISTEN M.
JASINSKI TRUST FOR THE BENEFIT OF

KRISTEN M. JASINSKI (Seal) 2o (Seal)
tLeior R, TR= ASE4 (WO ERRAS Borrower

MD A3 pacnas of T gisn? A, M‘A—’i"‘( 7”;‘:5;
(d dH— THUET A AT i TriE (¢ ¢, .

o~ . ] ,r ‘Q&
Yesoay #. ThsidsK/ TYT FrR. TS foere

(Seal) (Scal)
N . AR VISP
‘b‘l s:—\aN % ! < -Borrower -Borrower
#:943343 APPL #:0000863732
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust."The Kristen M. Jasinski Living Trust
Trust created under trust instrument

dated- Juae 18, 2003 , for the benefit of Kristen M. Jasinski

(B) "Revocable Trust Trustee(s)."

Kristen M. 42sinski ,
trustee(s) of the Revozeble Trust.

(C) "Revocakie Trust Settlor(s)."

Kristen M. Jasinski >
scttlor(s) of the Revocable Trust signing below.

(D) "Lender."

American Home Mortgage ‘Acceptance, Inc.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure f1e'Note to Lender of the same date made by the Revocable Trust,
the Revocable Trust Trustee(s) and the Revoable Trust Settlor(s) and any other natural persons signing such
Note and covering the Property (as defined belovy).

(F) "Property." The property described i f'ic Security Instrument and located at:

1195 Long Meadow Rd, Northbrook, IL~ 460062

[Propesty Address;
THIS INTER VIVOS REVOCABLE TRUST RID:ER is made this  13th day of
June, 2005 , and is incorporzted iato and shall be deemed to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and-agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Scuior(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TR.JSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trastis ‘an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property 1S trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
DQC  #:329111 APPL #:0000863732
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of Illinois ; (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there arc no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of Illincis ; (iv) the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust
Trustee(sViiave executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi)
the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms_snd conditions contained therein and agreeing to be bound thercby; (vii) only the Revocable
Trust Settlor(s) end the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viii) only the Rzvocable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of
the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) the Revocable Trusi-Trustee(s) have not been notified of the existence or asscrtion of any lien,
encumbrance or claim agains! 2y beneficial interest in, or transfer of all or any portion of any beneficial
interest in or powers of direction orerthe Revocable Trust Trustee(s) or the Revocable Trust, as the case may
be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGLS- TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEFS) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSF£R 'OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revacable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or thie itevocable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revacable Trust, or both, or of any change in the
trustec(s) of the Revocable Trust (whether such change is temporary G permanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or cther disposition (whether by operation of
law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shail reder to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agrecing to the terms and covenants <outained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be wourd thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first/page, of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security Irstcument shall be
such partly's covenant and agreement and undertaking as "Borrower" and shall be enforceable Uy“Lznder as if
such party were named as "Borrower” in the Security Instrument.

DQC  #:329112 APPL #:0000863732 Initials:
@R 1) Page 2 of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an intcrest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
interest 4o the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitec by-Applicable Law.

1] ¥.ender exercises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a-pcriad of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsr must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxrirsiion of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthzi notice or demand on Borrower.

BY SIGNING BELOW,the Pcvocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

) - >
Kristen M. JaSl(D,Skl T
Trustee of the Kristen M. Jasinski Liv Trustee of the Kristen M. Jasinski Liv
ing Trust ing Trust

Trust under trust instrument dated June Trust under trust instrument dated June

18th, 2003 , for the lgtn, 2003 , {or the
benefit of Kristen M. Jasinski benefiwof

Kristen M Jasinski -Borrower -Borrower
DOC  #:329113 APPL #:0000863732
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of June, 2005 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security . Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure’Rorrower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
1195 Long Meadsw Rd, Northbrook, IL 60062

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SU3YECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inst-ument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also conslitute the
Property covered by the Security Instrument: Gailiing materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used;0r'intended to be used in connection with the Property,
including, but not limited to, those for the purposes of suppiying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing’ 2pparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds. shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, aijof which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Properiy. coverad by the Security Instrument.
All of the foregoing together with the Property described in the Security Insti waeat (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property."

DOC #:319831 APPL #:0000863732 [ -
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferictte’ the Security Instrument to be perfected against the Property without Lender's prior written
permissic:i.

D. REN 1. L2SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER"s RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor-Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security defosits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leascs, in Lender's sole discretion. As used in this priagraph G, the word "lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ‘C’' RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers'io Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property ae pajable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Zroperty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lenderhas given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has'giveu notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Pcats constitutes an absolule
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Boreawin shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of tn¢ Property; (iii)

DOC  #:319832 APPL #:0000863732
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides othcrwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicisiiy 7 ppointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be etiiled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and hreris derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collzcting the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrow<r to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents aid »vazrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a jucicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before ¢: ziter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive an;’ default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shaii tciminate when all the sums secured by the Sccurity
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc or agreemcent in

which Lender has an interest shall be a breach under the Secwiity Insttument and Lender may invoke any of
the remedies permitied by the Security Instrument.

DOC  #:319833 APPL #:0000863732
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this 1-4
Family Rider.

M‘j (Scal) (Seal)

.. /] . ,
Kris \.(&1 M st inski -Borrower -Borrower

A4

TN Seal Seal
KRISTEN M. JASINSKI Miw;LLY frasnay R THenvsi ""Esf%&ef s
AND AS TRUSTEE OF THE KRISTEN M. g g puseE of (e AT
JASINSKI TRUST UNDER-TRUST AGREEMENT Phuamer THusm abdel_ T¥=s7 MWM, e
DATED JUNE 18TH, 2003, KRISTEN M. Irced qune 19T, 2993 FROSTRS o)
JASINSKI TRUST FOR TEE BENEFIT OF D5t prusr o WS BT o S
KRISTEN M. JASINSKI ___/Seal) oA, il (Seal)
<Borrower -Borrower
(Seal) RS 4 (Seal)
-Borrower -Borrower
DOC  #:319834 APPL #:0000863732
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the Kristen M. Jasinski Living

Trust
Trust under trust instrument dated ~ June 18, 2003 , for the benefit of

Kristen M. Jasinski ,
acknowledgee. all of the terms and covenants contained in this Security Instrument and any rider(s) thereto

and agrees ».Ye-hound thereby.

- \
Krlster/ M. J(,ng aski \msl Settlor -Trust Settlor
-Trust Settlor -Trust Settlor
-Trust Sef.lor -Trust Settlor
-Trust Settlor -Trust Settlor
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOYYL.EDGMENT 12/99
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