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DEFINITIONS S S R

Words used in multlple sections of this docurrent’ are deﬁned BHelow and other w‘ "ds
in Sections 3, 11, 13, 18, 20 and 21. Certaix ru.es regardlng the usa‘ f - '
document are also provided in Sectlon 16. S, :

(A) "Security-Instrument™ means this document, which s duted
together with all Riders to this document. "~

(B) "Borrower" is MARK C. HANSEN A UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument A : ; ;
(C) "Lender™ : Washlngton Mutual Bank ‘FA, a fedéral ‘a"s-fsocr'gio_n
Lender is a ’ Bank ’ organized andexis’
, of United Statesg of America ' R

. 400 East Main Street *Stockton, CA 95290
Lender is the’ mortgagee underthis Securrty Instrument. e
(D) "Note" means the promissory note signéd by Borrower and dated tine /
The Note states that Borrower owes Lender Two Hundred. Flfteen Thousand Two :
Hundred & 00/100 - "

Dollars {U.S. $ 215,200, 00 ’ ) plus mterest Borrower has promlsed to pay this" debt:in
regular Periodic Payments and to pay the debt in full not later than - Ju‘lv 1, 20355’ ; :
(E) "Property" means the property that is“described below: under the heading "Transfer- of*‘nghts=f'?-~
in the Property.” : Foe
(F) "Loan" means the debt evrdenced by the Note, pIus interest, any- prepayment charges and, Iate»f; CLF
charges due under the Note, and allisums. ‘due under this Security Instriment, plus interest. -

ILLINOIS i/

73216 (05-02) Page 1 of 16

BOK 5




0517214369 Page: 2 of 13

~ UNOFFICIAL COPY

.

03-2281-068745094-0

successors and assigns, with power of sale, the following described property located in .

“hadkee Q@OK v - County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

/
~ which curfently has the address of 1200 .W MONROE #617 . . Ty
: o e - [Street] W e
-CHJ:C:;Q')”” - llinois - 7 60607 " (Property Address")

(oY R SR [er Codel = A

TOGETHER WITH all the |mprovements now or hereafter erected on the prope‘rty, and &l .-
easements, appurtenances,-and frxtures now or hereafter a part ‘of the property -Alk «rep"l’acementss'
and additions shall also be-toverad By this Security Instrument.: All- of the for‘egomg is referred to
in this Security Instrument as-tne."! perty , o e

BORROWER COVENANTS that darrewer is IawfuIIy selsed o‘F the estate hereby conveyed
and has the right to grant and convey fheP:operty and that the Propertyis unencumbered except
for encumbrances of record. Borrower wariants.and will defend generally the title to frr e Property: -
against all claims and demandsl subject to any encumbrances of record. Al

THIS SECURITY INSTRUMENT combines tnform covenants for natlonal use”and
non-uniform covenants with hmlted variations by juisuistion ‘to constitute a um*form security

S8

instrument covering real property ; - S

UNIFORM COVENANTS Borrower and Lender covenarit anr! agree as follows; .

1. Payment of Principal, Interest, Escrow Items, Prepaymrgt Charges, and L.ate’
Borrower shall pay when due the principal of, and interest on, the dekt £videnced by the Note al
.any prepayment charges and: late ‘charges due- under the Note. Berrowiir chall also 'pay funds. fo
Escrow Items pursuant to Section 3. Payments due under thezNote and ‘ttis Security Instrumenar

shall be made in U.S. currency. However, if ary check or other instrument received by Lender-as . .

payment under the Note or ‘this Security Instrument s - ‘returned. to Lender Unpaids Lender may
require that any or all subsequent payments due under the Notie and“this Security 'ostrument be
made in one of more of the followmg forms, as selected by Lender: (a) cash; (b) moité
certified check, bank check, ‘treasurer’s check or cashier’s check, provided<any siic
drawn upon an institution whose deposits are insured by a federal agency, mstrumen,@ahty,. o’r~
entity; or-(d) Electronic Funds Transfer. ch

Payments ‘are deemed received by-Lender when recelved at the location. desrgnated in the

order; te) .
% check is

Note or at-such other location-as may be deS|gnated by Lender in: accordance with the notice '

provisions in Section 15, Lender- may -return any payment. or partial payment if the.. payment oOr-
partial payments are insufficient to bring the Loan current. Lender may accept any. payment or
partial payment insufficient to bring the Loan current, without waiver of any- righits hereundeér or-j_
prejudice to its rights to refuse such _payment or partial payments in the future,-but Lender is‘not

obligated t'o apply such payments at ‘the time such payments are accepted. If each Perlodr{c
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the waiver as to any or all Escrow Items at any time by a notice givenin accordance with Sec‘aon
15 and, .upon such revocation, Borrower shall pay to Lender all Funds, and in such amo‘unts, thiat
are then required under this Section 3, o
Lender may, at any time, collect and hold Funds-in-an amount {a) suffrcrent to perm'rt Lende"
to apply the Funds at the time specified under RESPA, and: (b) not to exceed :the maximufy
amount a lender can require under RESPA. Lender shall estimate the amount of, Funds due on the’
basis of current data and reasonable estimates- of expenditures of . future Escrow Items orf"
otherwise in accordance with Applicable Law. _
The Funds shall be hejd |n an mstrtutron whose deposrts are msured by & federal ag""n

-:permgts Lender
charge. UnIess an agre: ement is made in wrrtmg ot Applrcable ;aw reqUIres mteresl

Borrower and Lender ean aqree in wrltlng, however, that mterest shaII berpal;
Lender shall give to Borrowu without charge, an annual accotinting -of the Funds»
RESPA. :
If there-is a surplus of iFunas held in esgrow, as defined under RESPA
account to Borrower for-the excess' finds in accordance with RESPA. 1If there |s :
Funds held in escrow; .as- defined under : I:SPA Lender shall notrfy B
RESPA and Borrower shall pay to Lenqe~ ]

RESPA, and. Borrower shall pay to Lender the amourt necessary to. make up ‘the' dt
accordance with RESPA, but in he: more than twelve mon: hlyw payments. '

Upon payment in full :of all sums securéd by t’ns Secunty In'
promptly refund to Borrower any Funds held by Lender. g i

4. Charges; Liens. Borrower shall pay all.taxes, as;se;i'sment‘
impositions attributable to the. Property which can -attain p'ri'ori‘.,y airer 4
leasehold payments or- ground-refts on-the Property; ‘if :any,. eand'~wn,'

pay them in the manner provrded in: ~Section 3.

manner acceptable 10 Lender, but onIy S0 Iong as Borrower 1s ‘performlng s ch aareement, )
contests the lien in good faith by, or defends against en’forcement of 'the fien in, fegal oroceedi gs y
which in Lender’s opinion operate to prevent. the enforcement.of. the lien whjle those proces
are pending, but only. until such" procegdings are concluded;.or (c) seéures from th
lien .an agreement satrsfactory to Lender subordlnatmg the - lien to. this. Secunty In
Lender determines that'any part of the Property is subject t lien which c
this Security Instrument, Lender may give Borrower a notice idéntifying the lief. ,Wlthrn 16 days: o'f =y
the date on which that notrce is given, Borrower shalnl satrsfy the hen or take one or more of th‘e_‘
actions set forth above in this Section 4.
Lender may:require Borrower 'to._pay a-one-time charge for a real ‘estate tax verrfrcatron

and/or reporting service used by: Lender in conhection with thls Loan. ‘

s

“
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including but not limited to, land subsrdence Iandsllde windstorm, earthquake, fire, flood or any
other cause.
Borrower agrees to execute, acknowledge if requested and dellver to Lender, and/or upon
notice from Lender shall request aify insurance agency or‘¢ompany that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by.
Lender from time to time to evidence Borrower’s absolute and irrevocable assrgnments set: forth in
this paragraph. ‘
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Le_nd"e'r.-' —
Lender may make proof of loss if not made promptly by Borrower. Unless:Lender and- Borrower
otherwise aqree in writing, any insurance proceeds, whether or not the underlyrng insurance w’és
required ky. Lsnder, shall be applied to restoration or‘repair o‘f the Property, if the restoratiori or
repair is ececnomically feasiblé” and'‘Lender’s security -is not Iessened Durlng such repair- and
restoration period. Lender shall have the right to hold such: lnsurance proceeds until Lender has.
had an opportunity ta inspect such Property to ensure the work has been completed to Lender’ s ‘.
satisfaction, providea that-such inspection ‘shall be undertaken promptly. Lender may drsb' 6
proceeds for the repairs a'id restoration'in a single payment ot in a’ series of p’rogress prayments_.,a_c
the work is completed. ‘Unlgss an agréement is made in writing ‘or Applrcable Law requires interest:
to be paid on such insuranca rreceeds, Lender shall not be required to pay Borrower 4ny mterest
or earnings:on such proceeds Fces for pUbIIC adjusters, or other thlrd partres;.’r’etar €

Lender acquires the Property under Sectron 22 or otherwrse P ~rower hereby assrgns 6 Ler
{a) Borrower's rlghts to any msurance proceeds in an amount hot <o exceed the amounts urj
under the Note orsthis Security Instrument and (b} any other of Burrower’s rights (other ,
right to any refund of unearned premiums paid by BorroWer') under ml Imsurance polrcrés OVETr
the Property, insofar .as such rights are applrcable to the coverage of the Property L ’

the Note or thrs Securlty Instrument whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and -use the Propert‘ a3 Borrower k- T
principal residence within sixty days after the execution of this "Security - Instmrr'e"’r and ‘shall vt
continue to occupy the Property as Borrower’s principal residence for at least one yﬂ? after "the
date of occupancy, unless Lender otherwise agrees in writing, which consent ‘shalf ‘not
unreasonably withheld, or unless extenuatrng circumstarices exist whrch ar‘e beyond Borro \
control.

BRI

7. Preservation Maintenance ‘and Protection of the Property,' ‘lnspections; Borf”ower shgll
not destroy, damage or impair the 'Property, or remove or demolish anhy building: thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or-not Borrower is residing i in
the Property, Borrower shall maintain the Property in good condition and repair-in order“to prevent
the Property from deteriorating or decréasing in value due to its condition. Unless it is determrned
pursuant to Section 5 that repair or restoration is not economrcally feasible, Bofrower shall

promptly repair the Property in good and workmanlike manner if damaged to avoid further '
[

)
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and/or assessing the value of the Property, and securing and/or reparrmg the Property Lender C
actions can include, but are not limited to: (a) paying any sums secured by @ lien- which has
priority over this Security Instrument; (b) appearing. in court; and (c) paying reasonable: attorneys
fees to protect its interest in the ‘Property and/or rights under this Security Instrument; lncludlng
its secured position in a bankruptcy proceeding. Secunng the Property includes; but is not I|m|ted
to, entering the Property to riake repairs, change locks, replace or board up doors and wrndows,
drain water from pipes, eliminate building or other code violations or dangerous condiﬁtrons and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender- does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender ingurs
no liability for not taking any or all actions authorized under this Section 9. : e
Any_amounts disbursedtby Lender under’ this Section 9 shall become' addltronal debt’ of-;-'
Borrower sesuiad by this Security Instrument. These-amounts shall bear interestrat the*Note rate o
from the date of disbursement:and shall be payable, with such mterest, upon notlce from Lender:f )
to Borrower requesring payment. % -~ F
If this Security instrument is on a Ieasehold BorroW‘er shall comply W|th a[f this’ pre
of the lease. If Borrowrir icquires "fee tltle to the Property, the ]easehoid an‘ | ‘the' “fee:tl‘tle 3
merge unless Lender agrees to the’ ; ‘ e
10. Mortgage Insuranre -i_’f

shaII pay the prem|ums requrred 0 obtan‘cnverage substantraﬂy equrvalen
Insurance prevrously in_effect, at-a cost su@ staniially equrvalen,t to“the cost to :
Mortgage Insurance prevrously in effect, f‘rom an aliernate qmo"rtgage instiref se
substantially equivalént Mortgage Insurance coverageds not; av‘arlable Borrower sh
pay to Lender the amount of thé - separately desigaated pa‘yments that Wi
insurance coverage ceased to ‘be in‘effect, Lender ‘will aceept use and retal'h thHese pdy)
non-refundable- loss reserve in'’ liew of Mortgage Insuranze. Such’ “logs reserv_e
non-refundable, nowrthstandlng the fact that the Loan is ultlmately paid in fuII and
not be requrred to pay Borrower any mterest or- earnrngs 'on syl s ioss reserve Lende

period that Lender requrres) pr0Vlded by @n insurer selected by Lender ugam b’ecomes avarla
obtained, and Lender requires separately designated paymerifs toward the: uremru'ms for M
Insurance. If Lender required Mortgage Insurance as-a condtt*on of makrng thiLoan an ,
was required to make' separately - deSIQnated payments toward ‘the premium’s .or Mor a
Insurance, Borrower shall pay the premiufms réquired t6- malntam Mortgage Insurarve n effect
to provide a non-refundable loss’ reserve, ‘until Lehder's requrrem nt for Mortgage rizur ance'e ds
in. accordance’ with--any written agree‘ment between Bofrower #nd- Lender prowdlng for such-
termination or until ‘termination is réquirad’by Applicable Law. Nothrng in thrs Sectlonf 10 affec S . e
Borrower’s obhgatron 10. pay ‘interest‘at the rate provided in-the Note. : S S
Mortgage Insurance réimburses +ender (or any entlty that pUrchases the Note) for ce‘rtarn L
losses it may incur if: Iorrower does not’ repay the Loan as agreed Borrower is not. a paf‘ty té the :
Mortgage Insurance.: S
Mortgage insurers evaluate their total risk on all such insurante if force from timgito tlme,' o
and may enter into agreements with other parties that share or _modify their risk, ‘or reduce losses. .
These agreements aré on terms and ‘conditions: that are satjsfactory ‘to the mortgage in§urer and DU g
the other party (or parties) to these agreemehts These agreements ma‘y requrre the mortgage o »

ILLINOIS
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rany Borrower who co-signs this Seeurlty JInstrument but - does not: execute the Note " (4
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loss in value, unless Borrower and Lender otherwise agree in writing, ‘the Miscellaneous Proceeds
shall be applied to the sums secured by this Securlty Instrument whether or not the sums are then
due. e .
If the Property is abandoned by Borrower, or |f after notice by Lender to-Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days &fter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoratron or-repair
of the Property or to the sums secured by this Security Instrument, whether .or not’ then due.
“Opposmg Party” means the third party that owes Borrower M|scellaneous Procéeds or the: party
against w)iarr Borrower has a rrght of action in regard to Miscellaneous Proceéds. \
Borrower shall be in default if any action or proceedrng, whether civil or-criminal, is begun
that, in-Lendei’s/judgement, could resuit in: forfenture of the Property or othef-material lmpalrment
of Lender’s interesiin the Property or rrghts under this Securlty Instrument.- Borrower can cure
such a default and, it scceleration has oécurred, reinstate as: pfovided in Section 19, by causmg
the action. or proceedlrg to. be dismissed with a ruling” that, in Lender’s judgement, \prec
forfeiture of the Property or other ma‘tenal impairment of Lendér's mterest in the Proper or Tight
under this Security “Instrurierc The - proceeds of any award: ‘o chaim for- damag ang
attributable tothe |mpa|rment of Lmuor s interest |n the | Property*are hereb‘y assrgned”ﬁrd sh ik e

All Miscellanebus Proceeds’ thas Aare: not apphed to restoratnon oi‘*‘
shall be applied in theforder provided foi-ir. Section 2 S -
12. Borrower Not Released, Forbearance Ry Lender Not a Warver fThrs
cannot be changed or modified ‘except as- otterwise prowded ‘herein or by agreem
signed by Borrower;or any Successor in interes? t¢ Borfower :and Lender. Extensmn
for payment or modrflcatron of amor’tlzatlon of thc cums secured by th|s Secu

extend time for payment or othérwise modify amortization of 1“he sums secured by thls Se
Instrument by reason of any demand made by the original- Borrowu £r ‘any Successors in- I‘nte‘
of ‘Borrower. Any forbearance by Lender inexercising any ngxht' c.*rlmedy lncludmg,

I|mrtat|on Lender s acceptance of payments from thrrd pe‘r’ 4

r; af or. precTude
exercise of any right or remedy No w'a’iver by Lender of any ri*g-ht under ’t' s Sec.mty Instrum
shall be effective unless in wntrng, ‘Waiver by Lender of any right grante ‘ :
Security Instrument or of:any provision of this Security Instrument as to any r,.‘.’sactron Foow
occurrence shall not be deemed a waiver as to any future: transaction or occurrence;” : T

13. Joint- and Several " Liability;  Co-signers; Suceessors and Assigns - Bt _
covenants and agrees that Bofrower’s obligations and liability shall'be joint and severak HoweVer,‘

"“co- S|gner“) (a) is co-signing this Security Instrument only to mortgage, grant and- convey e
co-signer’s interest in the Property under .the terms of this Security' Instriment;: (b) is not -
personally obligated to pay the sums. secured by this Secutity Instrument; and (c) ‘agrees’ that
Lender and any other Borrower ‘can agree to extend, modify, forbear . or'~make any
accommodations with regard to’ the terms of this Secunty Instrument or the Note wrthout ihe
co-signer’s consent. i

-Subject to the provisions of Section 18 any: Successor in Interest of Borrower who . S
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by, S

ILLINOIS
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- reasonably require to assure that Lender’s interest in the Property ahd- rlght= under this- Secunty '

~ without prior notice to Borrower. A sale mlght result in a change in the entity (known as the
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conflicting provision. : .

As used in this Security Instrument: (a) words of the masculine gender shaII mean-‘and -
include corresponding neuter words or words of the femiiine gender; (b) words in the singular
shall mean and include the plural and vice versa and (¢) the word "may¥ gr\/es soIe drscretron
without any obligation to take any action. '

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Schrrty
Instrument. : . r

'18. Transfer of the Property of a Beneficial Interest in Borrower As used- in this Sectron" ‘
18, "Interest in the Property" means any legal or bengficial intérest in the Property, mcludrng, but,»_-
not limited .to, those benéficial interests transferréd in a bond for deed, contract o
installmen( szles contract or ‘escréw agreement, the rntent of whlch rs the transfer of tltle
Borrower at % fi Ifure date toa purchaser : ‘ M

without Lender’s pr.'\r JxTitten consent Lender May *reqUure |mmedrate" fuI oﬂﬁ: s
secured by this Security’ Iristrument. However, this optron shall hot be eXercrsedf‘by“* ender
exercise is prohrbrted by Appllr‘able Law - -

notice shaII provrde a perrod of not less than 30 days from the date the no‘
accordance with Section 15 within whrch Borrower must pay aI”sums S¢
Instrument. If Borrower fails toupay these.sums prior to the’ ‘expir nof
invoke any remedies permitted by thrs qcmrrty Instrument wrtho it fupth
Borrower. L

19. Borrowet's Rrght to Relnstate Afte - Acceleration. I Be
Borrower shall have the rightto have énforcement of this Security I
time prior 1o the earliest of: (a) five days before sale of the Property purs|
contained in this Security Instrument; (b) such other peried as Appllcah’Ie
the termination of Borrower’s right t& rernstate or {c) eniry of a judgeme
Instrument. Those conditions are that Borrowsr: (a) pays Lendey all sur
due under this Security Instrument and the Note as if no acce.°ratun ha

and valuation fees, and other fees incurred for the purpose: of* ’protectn 1g Lénd tere
Property .and rights under this -Security Instrdtment; and (d) takes' suchs action ‘as:1

Instrument, and Borrower’ § oblrgatron to pay the sums secured- by this Securrty*‘n~ rumen
continue unchanged. "Lender may requite that Borrower pay such’ rernstatemeh*
expenses in one or more of the foIIowrng forms as selected by Lender ‘(a:'. cash (b)

and oblrgatrons secured hereby shall remain. fuIIy effectIVe s |f no-acce .a'tron had occurred
However, this right to reinstate shall’'not apply in the case of acceleration“under Section

20. Sale of Note; Change ‘of Loan Servicer; Notice of Grievance. The Note
interest in the Note (together with ‘this Security. Instrument) can be sold one or
"Loan Servicer") that collects Periodic’ Payments due under the Note and“thls Secdr’ty Instrumenit ch
and performs other mortgage loan servicing obllgatrons urider the Note, this. Securrty Instrument o

.o 3

ILLINOIS s
73215 (06-02) Page 13 of 16 , T




0517214369 Page: 8 of 13

UNOFFICIAL COPY

03-2281-068745094-0

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as “
follows: ’

22. Acceleration; Remedies. Lender shall give notice to Borrower prror to acceleration.
following Borrower’s breach of any covenant or agreément in this Security Instrurhént (but-not ©
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c) a date, not less than 30 , .
days from the date the notice is glven to Boriower, by which the default must be cured; and_ )
that failure to cure the default on or before the date specified in the notice may resu CL
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedirig.
and sale of the Property. The notice shall further mform BorrOWer of the right to reinstate afte
acceleratisi 7.nd the right to bring a court action to’ assert the non-existence of a def;ul I
other defenss of Borrower to acceleration and foreclosure. If the default i is not cured on or:sbefore .
the date specificd-in the notlce Lender at its optlon may require immediate payment in. fu‘iwof allf_
sums secured by thiz’ Securlty Instrugient wrthout further demam; and may foreclose thls Securlt\f
Instrument by judicial‘proceeding. ‘Lénder. shall be entitled to coIIect all’ expenses dncurred iny -
pursuing the remedies  p.ovided: in. this Section, ’22 rncludmg, but not hmlted to,’ “reasonabl
attorneys’ fees and cosis of Hitle evrdence If Borrower or any successor in rnteresti 1o Borfowery
files (or has-filed against Boitewsi or any successorin interest to Borrower) a banhkruptey p
under Title Il or any successor tif'e=of the United States Code which prowdes for the curr )
prepetition default due on the Nue interest: at a rate determined: by the Court shall be par
Lender on post-petition arrears. _ -

23. Release. Upon payment of all'sdms secured by this, Secunty Instrument Lender sh e
release this Security Instrument. Borrower shall_pay any 'recordatlon costs Lender may'--char e .
Borrower a fee for releasing thrs Securlty Irstrument, but only if the fee IS not prohiblted o
Applicable Law. -

24. Waiver of Homestead. In ‘decordance withi- Ilfinois Iaw the Borrower hereby release ;
and waives all rights under and by vurtue of the III|n0L, thestead exem‘ptlon laws.

BY SIGNING BELOW, Borrower acvcept.s and agrees to tiie terms and.cove‘nant;s contained - ..
in this Security Instrument and in any Rider executéd by Borrower-zad recorded with it -

"

o
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COMMITMENT FOR TITLE INSURANCE

ORDER NO.: 2000 000568425 oc SCHEDULE A (CONTINUED)

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 617 AND PARKING SPACE NUMBER 80, LIMITED COMMON ELEMENT, IN THE METRO
CONDOMINIUM AS DELINEATED ON A SURVEY OF LOTS 13 AND 14 IN ASSESSOR’S DIVISION
OF BLOCK 3 AND SUB-LOTS 2, 3 AND 4 IN PART OF ASSESSOR'S DIVISION OF LOT 1 IN
BLOCK 3, 1IN THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINTIM RECORDED AS DOCUMENT 0315027090, AS AMENDED FROM TIME TO TIME,
TOGETHER WIJ%il ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CRLEGAL

JW PAGE A2 . 15:22:46
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FIXED/ADJUSTABLE RATE RIDER
1 Year Treasury Index Rate Caps)

4‘

B

03—2281;06’8__74 .
N . 'd\w IR

- THIS  FiXxED/ADJUSTABLE RATE RIDER  is made - this - t‘“lIOE'h.”
June, 2005 . and is incorporated into and shalf” he deemed
supplement the MG r“age, Deed of Trust or Securrty Deed (the 'fSecurrty Ins‘f‘ru"m

(the "Note") 10 _Washincton Mutual’ Bank, FA "Lender")ﬂo‘f the san'i'e -
date and covering the propérty: descrlbed in the Securrty Ins’ertl’ment and locaﬁed aty v -

120v A MONROE #617 CHICAGOQ, IL 60607
(Property Address)

THE NOTE PROVIDES FOR A CHANG!: 'N THE BORROWER S EIXED IN"T" REST |
AN ADJUSTABLE INTEREST RATE..  THE NOTE.LIMITS; EHE. AMOL f 0
ADJUSTABLE INTEREST. RATE CAN- CHAAIGI AT ANY® ONE T[ME AND THi

RATE BORROWER MUST PAY N '

ADDITIONAL COVENANTS In addition to the.ct venants and agre r;nents made in: the
Security Instrument, Borrower and Lender further covenarit and agree as fol]of’f AR .

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEs _~" , - Y
The Note provides for an initial fixed intérest rate of _.5.250.~ %, The Note also provrdes 7
for a change in the initial flxed rate to an adjustable mterest rate, as-tedows: ‘
4. ADJUSTABLE INTEREST: RATE AND MONTHLY PAYMENT*CHANG: > SR
{A) Change Dates. s - _
The initial fixed interest rate I will pay wrll change ‘to an adjustable rnter st rate- ort them
day of July, 2010 , S ., and the adjustable interesta ra! sta’ sowill- pay. may ol
change on that day every 12th month thereafter The' dat,,e on Whlch my initial rr‘ er, rnterest rate.
changes to an adjustable interést rate; and each date on whigh-my adjustable jrit
change, is called a "Change Date.”
{B) The Index : :
Beginning with the first Change Date, my adjustable interest rate erI be based on an Index ) i
The "Index" is the weekly average yield on United States Treasury{securﬁitres ‘adjusted to a
constant maturity of one year, as made available by the Federal Reserve Boakd.- The most recent -~

4611 (02-01) Page 1 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

additional <tet't of Borrower secured by the Security Instrument. Unless Borrower and Lenderj
agree to other'ierms of payment, these amounts shall bear interest from the date of disbursement
at the Note ratr. _and shall be payable, with mterest upon notice from Lender to Borrower'n’

requesting payment.,

1637 (01-04) ) t . Page3of4d
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CONDOMINIUM RIDER

"y

'o-_é-2.,2,811406',&745'0_,94' g
THIS CONDAMINIUM | RIDER is made this 1 ot;h da,y of _gune, 2005 fi-a )
incorporated irte’ 2nd-shall be deemed to amend and supplement the Mortgage Beed of Truusf_Tor
Security Deed (ine'S Sacurity  Instrument”) of the same date.. ]
"Borrower") to secure“Borfower’s Noterto - Washing on»MutIial B ]

(the "Lender") of the same date and: covering the Property descrrﬁ*ed m the S
and located at: :

- ‘ W(Property Address)

The Pr0perty includes a unit in, together Wit an undivided mterest in the common elements of
condominium project known as: o TBD' \ el
(the "Condominium Prorect"). ‘ ' :

If the owners association or other enmy which acts-for the Condomlnlum Prot"c-f, ,(the ,:_‘Q:‘;ners
Association”) holds title to property for the benefit-sruse of Jits-members or shareho ders, the -

Property also includes ‘Borrower’s rnterest in the Owner' ’«ssocratlon and the uses, proceeds‘and
benefits of Borrower’s mterest

CONDOMINIUM COVENANTS In addmon to the covenamv ar\d agreements made rn the
Security Instrumeht Borrower and Lender further covenant and agroe 2: follows , :

A. Condominium Obllgatlons Borrower . shall perform all of Borrovii‘s oblrgatlons,under "the
Condomrmum Project’s’ Constltuent Documents. The "Constituent mehents"‘
Declaration or any other document ‘which creates the Condomlmum Pro;ect, (i} u)'-laws, (
of regulations; and (iv) other equrvalent documents, Borrowef shall promptly Ay, vvhen dug, .8
. dues and assessments imposed’ pursuant to the Constituent Documents. R e

B. Property Insurance. So long as the Owners Assocratron malntams V n'va?benera
accepted insurance carrier, a "master” or "blanket" policy en theé Condomrnrum' Prorect: which s+t
satisfactory to Lender and whrch provides insurance coverage in the amounts. (rncjudmg deductrbIe
levels), for the periods, and agalnst Ioss by fire, hazards Included wrthm the term "extended

1537 (01-04) v Page 1 of 4




B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.
terms

2.
terms

shall be amended to read as foIIows

4611 (0201} Pago 3 of 4 ok
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Until Borrower’s initial fixed ‘interest rate changes to ‘an .adjustable interest - rate under the
stated in section A above, sectron 18 of the Securrty Instrument shall read as foIIows

contract for Jeed, __ales contract Or escrow agreement ‘the mte
the transfer of tlf'e by Borrowen at a future date to purchasert : :

if Borrower is not a natural person and -a benefrcral mterest |n
transferred) W|thout slapder’s. prlor wntten consent,ﬁ Lender ma

not be exercrsed by Lender 'f such exarmse is proh|b|ted by AplecabIe Law o k
If Lender exercises this option, Lender shall give Borrower notice of acceleratlon
notice shall provide a period of riot'I¢ss than 30 days: from the datft
accordance with Section 15 withif which Borrower must pay -allsu
Security Instrument. If Borrower fails(to pay these sums. ‘prior ‘to 'th

period, Lender may invoke any remedies permitted by this Seourrty Instrument;wrt out
further notice or demand on Borrower. 5

When Borrower’s initial fixed interest rate chan es 't‘?"'a”,,_é
stated in sectlon A above Section 18 of the Sec.m y ns

Transfer of the Property. or a Beneficial Interest in Be: rfv.er '
18, "Interest in the Property” means any legal or benet.oun ',lterest in the . Property,
including, but not limited to, those beneficial mterests transfe red in a bond for- deed
contract for deed, installment sales contract or escrow’ agreement the mtent of which. i
the transfer of title by:Borrower at a future date to purchaser. o

if all or any part of the Property or any Interest in the Property is soid-ur transferred (
if Borrower is not a. natural person and a beneficial interest in: Borrouve, is sold 0
transferred) without’ Lender s prior written consent Lender - may requun nmmedrate"
payment in full of all sums secured by this Security Instrument: However, this’ chijon shalt
not be exercised by. Lender if such exercise is prohlbuted by Appl|cable Law. Lender also -
shall not exercise this optron if: (a) Borrower causes to' be submitted to Lender Jinformation
required by Lender to evaluate the intended transferee | as if a'new loan w re berng made to".
the transferee and (b) Lender reasonably determines’that Lender (3 secunty erll not ber




