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MORTGAGE
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THIS MORTGAGE smade on MAY 26, 2005 , between the Mortgagor,

SANDRA B SANCHEZ L4/7¥./A SANDY B SANCHEZ, DIVORCED AND NOT SINCE REMARRIED

(herein "Borrower"), and the Mortpagee, NuMark Credit Union
a corporation organized and existing.urder the [aws of the State of Illinois

N\ , whose address is

5809 W 55TH STREET

COUNTRYSIDE, IL 60525 . (herein "Lender").
WHEREAS, Borrower is indebted to Lender 17 the principal sum of U.S. $ 16,701.12 , which
indebtedness is evidenced by Borrower's note dated 05/25/05and extensions and renewals thereof

(herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if
not sooner paid, due and payable on 10/26/09 ;

TO SECURE to Lender the repayment of the indebtedness avidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in zécordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreemerts of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following descrived property located in the County of

COOK . State of lllinois:

SEE ATTACHED EXHIBIT "Ar

PIN # 18-29-202-039-1005

which has the address of 10723 Fifth Ave Cutoff Unit #109 ,

. {Street) L. .
Countrygide , Ninois 60525 (herein
"Property Address”); (City) {Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, fights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by ihi
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage s or
icasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hag the nght 1o
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record  Borrower covenants that Borrower warrants and will defend generaily the title to the Property against ail
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due {he principal and ierest
ndehtedness evidenced by the Note and late charges as provided in the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or a writlen waiver by Lenuer Borrow er shai
pay to Lender on the day monthly payments of principal and interest are payable under the Note. untii the Note
is paid in fuli, a sum (herein " Funds") equal to one-twelfth of the yearly taxes and assessments {inciuding
condominium and planned unit development assessments, if any) which may attain priority over this Mortgage
and ground rents on the Property, if any, plus one-tweifth of yearly premiumn instaliments for hazard insurance,
olus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from timz'tortime by Lender on the basis of assessments and bills and reasonable estimates thereof
Borrow er shail not be obiigated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

if Borrower pays Funds’tn Lender, the Funds shall be held in an institution the deposits or accounis &
which are insured or guaranténd by a Federal or state agency (including Lender if Lender is such an institution:
Lender shall apply the Funds to-psy said taxes, assessments, insurance premiums and grour:d rents. Lender may
not charge for so holding and appiying the Funds, analyzing said account or verifying and compiiing saidl
assessments and bills, unless Lenderpays Borrower interest on the Funds and applicabie law permils Lender to
make such a charge. Borrower and Lerider may agree in writing at the time of executior: of this Mortgage that
interest on the Eunds shall be paid to Borruwer, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not bz required to pay Borrower any interest or earnings on e Funds
| ender shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit Lo the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togeier with the future monthly instaliments of Fundgs payable
prior to the due dates of taxes, assessments insurance-premiums and ground rents, shalt axceed the amouni
required to pay said taxes, assessments, insurance premiums and ground rents as they fail dug, such excess
shall be, at Borrower's option, either promptly repaid (o Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds hela by Lender shall not be sufficient 1o pay laxes.
assessments insurance premiums and ground rents as they taltdue, Borrower shall pay 1o Lander any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund o Borow er any
Funds held by Lender. If under paragraph 17 hereof the Property is sold 4 the Property is otherwise acquired by
Lender. Lender shall apply, no later than immediately prior to the sae of the Property or its acquisition by
tender, any Funds held by Lender at the time of appiication as a crecit-against the sums sacured by hig
Mortgage.

3. 'Application of Payments. Uniess applicable iaw provides otherwise, 2 peyments received by Lendes
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payinent of ameunts payabie v
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note. and.ihen to the principar of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrow er shaif perform all si"gdirower' s obiigations
under any mortgage, deed of trust or other security agreement with a lien which s prionty over thig
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay 7 sause io be paig
ali taxes. assessments and other charges, fines and impositions attributablie to the Property wihial may atiagin 2
priority over this Mortgage, and leasehold payments or ground rents, if any.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectec on the
Property insured against loss by fire, hazards included within the terms "extended coverage’, flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject io approvai by Lender
provided, that such approval shall not be unreasonably withheld. Alt insurance policies and renew als thereot
shall be in a form acceptable to Lender and shall include a standarc mortgage clause in favor of and i a form
acceptable to Lender. Lender shall have the right to hoid the poiicies and renew als thereof, subject Lo the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority aver this Morigage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lends . Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days rom ihe
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle & ciaim for msurancs
nenefits, Lender is authorized to coliect and apply the insurance proceeds at Lender's oplion either io
restoration or repair of the Property or to the sums secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
feasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced w hich materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, inciuding reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof <Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. "Lznder may make or cause to be made reasonable entries upon and inspections of the
Property, provided thaicander shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related tc-Lander's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or siher taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Foiirarance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suris secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to ralease, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for paymént or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the uriginal Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or reriedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of anv siich right or remedy.

11. Successors and Assigns Bound; Joint and Sevira! Liability, Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shzil inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragrapt. 16 hereof. All covenants and agreements of
Borrow er shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and cenvey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extznd, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Notewvithout that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrow«r's interest in the Property.

12. Notice. Except for any notice required under applicable law to be giveir in_another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrow er may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given ay vertified mail to Lender's
address stated herein or to such other address as Lender may designate by notice o Horrower as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given {c-Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can he
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs", "expenses” and "attorneys' fees" include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrow er shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptabie to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

BL248 (LASER] 27860




0517318033 Page: 4 of 6

UNOFFICIAL COPY

16. Transfer of Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interes!
on i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ¢ nnt 2
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
fult of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exarcise ©
prohibited by federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide @
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower rmust pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIEFORM COVENANTS. Borrow er and Lender further covenant and agree as follow s

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12
hereof specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured
by this Mortgage, forezlosure by judicial proceeding, and sale of the Property. The notice shall further inform
Borrower of the righ? to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a defaul”or any other defense of Borrower to acceleration and foreclosure. If the breach is not
cured on or before  the aate specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage 1% he immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceccing. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but nct linited to, reasonable attorneys’ fees and costs of documentary evidence.
abstracts and title reports.

18. Borrower's Right to Reinstzie. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at-any time prior to entry of a judgment enforcing rhis Mortgage if: {a;
Borrow er pays Lender ail sums which wouldwe then due under this Mortgage and the Note had ro accelerstion
occurred; (b) Borrower cures all breaches oi.anv other covenants or agreements of Borrower contained in this
Mortgage, {(c) Borrower pays all reasonable exnenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as grovided 0
paragraph 17 hereof, including, but not limited to. -casonable attorneys’ fees; and (d} Borrower takes such
action as Lender may reasonably require to assure thai-the lien of this Mortgage, lLender's inferest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and ths gbligations secured hereby shall remain in full forea
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As asditional security hereunder, Borrower nereby
assigns to Lender the rents of the Property, provided that Borrov/e: shall, prior to acceleration under paragraph
17 nereof or abandonment of the Property, have the right to collect snd retain such rents as they become dug
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitied 1o
have a receiver appointed by a court to enter upon, take possession of and«nanage the Property and to cotlec!
lhe rents of the Property including those past due. All rents collected by ithesreceiver shall ba applied first 1o
payment of the costs of management of the Property and collection of rents —including, but not imited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and thien to the sums secured Ly
this Mortgage. The receiver shall be liable to account only for those rents actually receiver.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morlgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21 Waiver of Homestead. Borrow er hereby waives all right of homestead exemption 1 #1¢ Froperty
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one
of this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHTEOF, Borrow er has executed this Mortgage.

X (;((/u | [ é W

L ’ [,! {Seal)
SANDRA B SANCHKZ |

; / Borryyer/
X’ N
{Seal)
\J Borrower
X </ {Seal)
80 rover
X o (Seal)
Borrower
STATE OF Illinois , County ss:
I, CYNTHIA M VALERIO a Notary Public in and for said county

and state, do hereby certify that SANDRA B SANCHEZ A/K/A SANDY B SANCHEZ

_ personally known to me to be
the same person(s) whose name(s) 1s subscribed to the foregoirg instrument, appeared before me this
day in person, and acknowledged that SHE signed and delivered trie said instrument as HER free
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26TH Ai day of [ Mar , 2005 |
'
; / ~
My Commission expires:02/10/08 WM 4" C'{H.Q,QA.M)
@) Notary Publiz

Otfcial Sesl
Cynthia M. Valgrip
Pubiic State of Minois
Mission Expires 02110108 |
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TAX NUMBER: 18-29-202-039-1005
LEGAL DESCRIPTION: '

PARCEL 1: UNIT NUMBER 109 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREAFTER REFERRED T0 AS PARCEL): THAT PART OF ILOT 2 IN
MILTLDNDS FARMS SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTTuod 29, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING (SCUTH OF. STH AVENUE, DESCRIBED AS POLLOWS:: COMMENCING AT A POINT OF
INTERSEZTTON OF THE NORTH LINE OF LOT 2 AND THE WEST LINE OF THE EAST 175.0 FEET
THERROF; THTPNCE SOUTH ALONG THE WEST LINE OF THE EAST 175.0 FEET AFORESAID A
DISTANCE OF ‘42.63 FEET TO A POINT; THENCE WEST PERPENDICULAR TO THE LAST
DESCRIBED LIRS P DISTANCE OF 142.0 FEET FOR A POINT OF BEGINNING; THENCE
CONTINUING WEST A'.GNG THE LAST DESCRIBED LINR 153.0 FEET TO A POINT; THEWCE
SOUTH PERPENDICULAT. %O THE LAST DESCRIBED LINE A DISTANCE OF 82.0 FEET TO A
POINT; THENCE BAST PRPZsi'DICULAR TO THE LAST DESCRIBED LINE A DISTANCE OF 153.0
FEET TO A POINT; THENUR NORTH PERPENDICULAR TO THE LAST DESCRIBED LINE 82.0 FEET
TO THE POINT OF BEGINNIN3G. TN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT *A* TO DECLARATION MJ4 BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER
TRUST NUMBER 44283, RECORDED [N THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 22747533; TOGETHER WITH AN UNDIVIDED 2.50 PERCENT
INTEREST IN SAID PARCEL (RXCEPT1NS TROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AZ PXZFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY), IN COOK COUNTY, ILLIROIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET PURTH IN DECLARATION OF COVENANTS
ARD EASEMENTS AND AS SHOWN ON PLAT ATTACHED 1WRRLTO DATED FEBRUARY 20, 1973 AND
RECORDED MARCH 13, 1973 AS DOCUMENT NUMBER 22249105 MADE BY LA SALLE NATIONAL
BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 45, 1972, KNOWN AS TRUST
NUMBER 44283 AND AS CREATED BY DERD FROM LA SALLE NATONAL BANK AS TRUSTEE URDER
TRUST NUMBER 25482 TO BERNICE MC NEAL DATED MARCH 12, ‘1374 AND RECORDED MAY 20,
1974 AS DOCUMENT NUMBER 22722257 FOR INGRESS AND EGRESS, LN “COK COUNTY,
ILLIROIS




