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MORTGAGE
THIS MORTGAGE (" Security Instrument”) is given on, 05/08/03 . ... ................... . The mortgagor is

Borrower owes Lender the principal sum of ONE HUNDRES-TEN THOUSAND THREE HUNDRED EIGHTY EIGHT DOLLARS AND

FORTY SIXK CENTS .. ... ................ Dollars (LLS. 5 110388.45 . ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), whick. provides for monthly payments, with the full debt, if not paid
earlier, due and payableon 09/13/35 .. . ... Lo . This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interes:, %ad all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Tnstrument; and (c) the performance of Borrower’s covenants and agreem<nts under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Co0K County, [llinois:

THE DESCRIPTION OF THE PROPERTY IS ON A SEPARATE FORM ATTACHED TO THIS
MORTGAGE /DEED OF TRUST, WHICH DESCRIPTION IS PART OF THIS MORTGAGE/
DEED OF TRUST.

pE e
which has the addressof ., .. .. ... .. 3828, 5. CENTRAL AVENUE . ... ... . ... ] EICERD, ... .. .. ... ,
[Street] [City]
Ilinois . .......... BOBO4 ... ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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PHES SECURITY INSTRUMENTY combines uniorm covenants for national use and 5ot anifon covenanis with Hesied
variations by furisdiction 1o cotstitule ¢ untform secirity mstrument covering real propefty

UNIFORM COVENANTS Gorrower and Lender covenant and agree ax fodlows

. Puyinent of Principal apd Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc i
principal of and interest o the debt evidenced by the Note and any prepayment and late eharges due under the Noie

E Fuands for Taxes and Insuranee. I reguested by Lender in writing, and subjeet 1o applicahle law, Borrower shal:
iy Lo Lender on the day monthly pavisents age due under the Note, unti! the Note is paid in fil ¢ sam {"Fands™} for (0
yearly taxes and assessments which may aliain prionity over this Security Instrumeni as a len on the P'"r}p»srw; (b} vearly
jeasehold payments o ground reots on she Proporty, i any; (o) juriv haxard or property insurance premioms, ) vearty
Hood mosurance premiume, i any! (03 yearly morlgage insurance premiums, 1 any; and (5 any sums pavable by Borrower w
famdder, iz‘z accordance with the provisions of paragraph 8, i eu of the payment of mortgage insieance premiuins. Thest
sems are called “Eserow Diens” Londer may, 2t sny time. eollect and hold Funds in an amount net o exeeed the maximan
amount a tender for pafederaliy rolated mortgage Joan may require for Borrower's ¢serow sceosmi JT‘(H! *ht edderal Res!
Estale Seitlement Provedures Act o] 1974 ax amended from tme o time, 12 USO & 2601 o2 seq. (RESPA™) unfes
taw that applies W the Fapds seis o lesser amount. I so, Lender may, at any time, ¢ .)!!\ ot amdt hold Funds ia an amoumt sot
exveed the lesser amount' Lopder ey estimate the amount of Funds dm, ot the basis of curvent dati and reasonabie estimates
af expe ndxmms, of Hatare Bdrose lierns or stherwise H aceotdanee with applicable faw.

The Funds shadl b hele r an Institation whose deposits are insured by o tederal agen
vineluding Lender, i Lender 15 suehag) institutiont ur in any Federal Home Loan Bank. Lende
the Bscrow fwmw Lender may soi desige Bomrower for holding and applying the Punds, ansusiiy analyzing the eserow
account, of verifying the Bscrow lems, anless Lender pays Borrower interest on the Funds and applicable faw p*nm?*;
Lender 1o ake such s charge However Leader may require Bortower i pay @ one-time charge for an independent real
esiaie fax upomng serviee used by Lender in ecnneption with this foan, unless appl'mbw faw provides otherwise. Unlesy an
sgrecment is made or applicable faw requires intersyito be paid, Lender shadl not be required o pay Bormower any inleresi or
"mu'ng% ot the Funds. Borrower and Lender may agriads writing, however, that interest shall be paid on the Funds. Lende:
shall give (0 Borrower, without charge, st annua) aceonnTifie of 1h<‘ Funds, showing credits and dt‘hli:a to the Funds and the
purpose for which cach debil to the Funds was made. The Funds are pledgod as dd(htmndi security fur a3 sums secured by
thes Security lnsrurmen:.

e Funds held by Lendor cxcced the amounts permii i be held by applicable law. Lender shall acesant w©
Borrower for the exeess Funds in accordance with the requiremeisOf applicable law. If the amcusnt of the Funds held by
Lender at any time is not sufficient to pay the Fscrow ltems when duc/tonder may so notity Borrewer in writing, snd, in
sich cuse Borrowar shall pay to Lender the amount necessary to 1 maké 4 ap the deficiency. Boreower shall make up the
deficiency in no move than twelve monthly payments, at Lender's sole discrelns,

Upon payment ir full of all sums secured by this Security Instrument, Lesdershall prompudy e fund 1o Boro 3
Funds heid by Lender 1, under paragraph 21, Lender shall acquire or seil the Prapeity, Lender, prior 1o the scquisition o
sale of th Pm} erly, shall apply any Punds held by Lender at the time of acquisitiongr sale s2 » credit 2gainst the sums
sconred by this Seeurity Instrumen

3 ;\ppiiealiem of Payments. ‘=nir»;a applicable faw provides otherwise, all payiaenis received by Lender undes
paragraphe §and 7 shall be applied: first, 1 any prepayment charges due under the Note: secbnid, Lo amounts pavahic i any
under paragraph 7; thand, o interest due; ?r-urlh._mprincépalr.iuc; and ast, toany late charges duc wpder the Mote,

4. Churges: Liens, Borrower shail pay all taxes, assessments, charges. fines and impositian ataibutabi
Property which may attain priority over this Secunty Tnstrument, and feasehold pavmenws o1 aropid reats, .
applicacle Borrower shall pay these obligations in the manner provided in paragraph 2. of if not pid i thid manoct,
Borronwer shall pav thers on time directly (o the person owed payment. Borrower shall promptly fursish 1o Le0der all notices
of amounts o be paiid ander this savagraph. If Bomower makes these pavments directly, Borrower shail promptly fornish io
Lender peecipts evidencing the pavments

Borower stiall promptly discharge any e which has priorily over shis Securityy nsommen unless Borrower: ias
agroes in wribingﬂ iy the payment of the obligation secured by the fen in a manner acceplabic & Lender; (b} contests in good
faith the tien by, or defends agains enforcement of the Hen in, legal prf)wmhng‘- which in the Lender’s opindon vperste o
prevent (e mmm; sof the Ben; or (23 secures from the holder of the lien an sgreemens satisfactory 10 Londe

suburdinaiing the fey io shis Security finsgument, {f Lender determines that any part of the Pmp:*riv i x‘uia}mf o8 hen wigeh
may attain priority over ths St,l,!jfil} Instrument, Lender may give Borrower 2 notice identifying the lien. Borower shall
satisfy the ten or take one o more of the actions set forth above within 10 days of the giving of notice.

5. Hazard sr Property Insurance. Borrower shall keep the improvements now ¢ ‘(Mmg_ ot hercafler erecied on the
Property insured agamm loss by fire, hazards included within the term “extended c‘(WLragt " and any other bazards, ine ‘mlmt
floods or flooding, for which Lender requires insarance. This insurance shal! be matntained in the smounts and for the
periods that Lender vequires. The insurance carrier providing the insurance shall be chosen by Hum}wm suhject i Lender's
appmvm which shall sut be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendor may, w

ender’s option, obtaln coverage io protect Lendet s rights in the Property in accordance with paragraph 7

d.{i‘d-».:i\"""

¥, istrwmeniality, o onbity
r shali apply the Funds o pay
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ¢ae-date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of the payments. If
under paragraph 24 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately v jor to the acquisition.

6. Occupancy, Piescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocrupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exccution of this Security In“tzament and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extciaiing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, al'ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defauit if any forfeiture action or proeseding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oflerwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such.« efault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in ixnder’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment o the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, dutius Gie loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leide: with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatious concerning Borrower's occupaney of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec-title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails'to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s'gnificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitire ot to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Proper'y and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altnough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sagil bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender W 2crrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bortower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve inlien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Paga 3 of 6 IL-2040-0804
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. inspection. Lender or B2 agent may make reasonable eniries vpon and inspections of the Properiy. Lender shail
give Borrewer sotice at the tme of ot prier ke an mspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with amrs
condeninatiosn or other taking of any part of the Property, or for conveyance in Hew of condemnation, are horeby assigned and
shall be paid w Landey

T ihe wvent of « total wking of the Propenty, the proceeds shalt ve apphicd 1o the sums wecured By this Sedinty
instroment, whether or a0t then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums seotes:
by this Sceurity Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the surss
secared by this Security Instrument shali he reduced by the amount of the proceeds multiplied by the following fraction: {1}
the total amount of the sums secured immediately before the 1aking, divided by (b) the Fair market value of the Propesty
mmediately hefore the taking. Any balance shall be paid to Borrower. §a the event of 4 partial taking of the Property in whick
the fair market value of the Property immediately before the taking is less than the amonnt of the sums secured immediately
hefore the taking, uriess Bomower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the
procecds shall be apphedio the sums secured by this Sceurity Instrument whether or not the sums are then due.

il the Property is doandoned by Borrower, or if, after notice by Lender 1o Bomower that the condempor offers to make
an wward or seitle a claim o Camages, Burrower fails 1o respond to Lender within 30 days atier the date the notice is given,
Lender 1 anthorized w eslictand apply the proceeds, at its option, either (o restoration or repait of the Property of o the
sums secured by this Secarity Instranont, whether or not then due

Unless Lender and Borrowe® ciherwise agree in writing, any application of proceeds to principal shiall noi extend or
postpone the due date of the monthiy payments referred 10 in paragraphs § and 2 or change the amoust of such payments.

it Borrower Not Released: Fotbearance By Lender Not a2 Waiver. Exwension of the ime for paymeni or
rodification of amortization of the sums secured by this Security Instrament granied by Lender (o any sucoessor in inierest of
Borrawer shall pot operaie 1o release the labilily of the original Borrower or Botrower s successors in interest, Lender shall
ot be peguired B commence proceedings against any snceessor in interest or refuse 10 extend tim for payment or otherwise
nodify amartization of the sums secured by this Secwity Instrument by reason: of any demand made by the or ginal Borrower
ot Bomrower's successors i interest. Any forbearance by cader in exercising any right of remedy shall aot be 3 waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severad Liability; Co-signers. The covenants and agreenents
Security Instument shall biad and benefit the successors and assigas of Lender and Berrower, subject 10 the provisions of

=

of this

oy

paragraph 17, Bowower's covenants and agreements shall be joinland several, Any Borrower who co-stgas this Securin
Instrument but does not exceute the Notw: (a) is co-signing this Secarity Jostrument only 1o mortgage, grant aud convey tha:
Borrower's intevest in the Property under the terms of this Security Instrunmtent: (b} is not personaliv obligated 1o pay the sums
secured by this Sccurity fnstrament; and {c) agrees that Lender and any otiier Bomower may agres 1o oxtend, modify, forhesy
of make any accomsuodations with regard to the terms of this Scearity Instrument or i Note without that Borrower’s consen:,

i3 foan Charges. If the loan secured by this Security Instrument s subjest o 2 law which sets maximum fosn
charges, and that faw is {inally imerpreted so thas the interest or other Joan charges coleding o o be collected in conmection
with the loan exceed the permitted Hmits, then: ¢a) any such toan charge shall be reduced vy the amount secessary to reducs
the charge (o the pennitied limi and (b) any sums already collected from Burrower which exdceded permittest limits wiii be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under e Note or by tniaking 2
direct payment to Borsower. I sefund reduces principal, the reduction will be treated as » partial 0 erayment withou! any
prepayrment chuarge ander the Note

14. Notices. Ay notice 10 Borrower provided for in this Seeurity Instrament shali be given oy Aciivering b o
sailing 1t by first class maitl unless applicable law reguires use of another method. The notice shall be directziae the Proper
Address ur any cther address Borrowsr designates by notice 1o Lender. Any notice to Lender shall be given v-first class roafl
t Lender's address stated Bbereit o any other address Lender designates by notice to Borrower. Any notice provided for iz
this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity !nstrument shall be governed by federal faw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrament or the Note
canfliets with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whish can
be given cffeet without the conflicting provision. Tor this ead the provisions of this Seeurity Instroment and the Note are
declared o he severable

16. Borrowey’s Capy. Borrower shati be given one conformed copy of the Note and of this Sceurity Instramen

Shesger AeS Coa g e
B AR




0517327025 Page: 5 of 9

UNOFFICIAL COPY

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without [ender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender al{ suris which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, includitig - tmt not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that *{e Yien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Sectriiy *nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hezchy shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the ¢a:e-0f acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo< fitnes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colless tnonthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the ‘charge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Se.vicer and the address to which payments should be made. The notice will
also contain any other information required by applic:ble law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowet shzil not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The-preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert; and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affeciurig the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Lay..

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aua adioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wheie the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ot'owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower-to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Page 5 of 6 IL-2040-0804
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, except those charges authorized by law. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. H one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rate Rider [] Condominium Rider [ ] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(7) {srecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executsd by Borrower and recorded with it.

Witnesses: Bo: r
...................................... gﬁﬂ&%?f%(sm

[Space Below This Line <o) Acknowledgment]

STATE OF ILLINOIS )
)ss

COUNTY OF COOK )
I, the undersigned, a Notary Public in and for said County and Siatc - aforesaid, do hereby certify that

N/A , personally known to me to be the persou wiivse name appears subscribed to the
foregoing mortgage as a witness to the execution thereof, appeared before me this day in person and stated under oath that
Luis Lopez, A Single Man , whose name(s) appear(s) subsctibed to the mortzage as Mortgagor(s) isfarc the
real person(s) who executed the same as Mortgagor(s) and that he/she N/A A ,

subscribed hisfher name as a witness thereto in the presence of the Mortga

erftheirzecucs. ﬂ

-

(Seal) o

Public

My Commission expires é ¢ / / *07

OFFICIAL SEAL
TROY DOUGLAS CLEMEN
Notary Public — State of lllinois ,

My Commission Expires Juns 11, 2007

Paged of 8 IL-2040-0804
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on 05/08/05

................................................

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “"Borrower") to secure Borrower’s Adjustable Rate
Note (the “Note”) to Wells Fargo Financial lllinois, Inc. (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

.......................................................................................

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENAMNTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and =gree as follows:

2. INTEREST RATE AND PERIO%IT PAYMENT CHANGES

The Note provides for an initial interest rate ¢f 8,77 %. The Note provides for changes in the interest rate and the
payments, as follows:

3. PAYMENTS

{A) Scheduled Payments

1 will pay principal and interest by making paymen's when scheduled. I will make my scheduled payments each month

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of flie principal and interest and any other charges described
below that I may owe under this Note.

My scheduled payments will be applied to interest before principal. If, 22, 05/13/35 . .. ... ... ... ..
1 still owe amounts unde this Note, I will pay those amounts in full o that date. which is catled the “maturity date.”

...........................................................................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of US. § 870.00 (.. . This amount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan zad‘in the interest rate that I
must pay. The Note Holder will determine my new interest rate and the changed amount of my_scheduled payment in
accordance with Section 4 of this Note.

(E) Late Charge

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of the unpaid amount of my
payment of principal and interest. [ will pay this late charge promptly but only once on each late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a “Change Date.” The interest rate I will pay may change on
05/13/08 and on every sixth month anniversary date thereafter that is before the maturity date. There

will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid.
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the highest "Prime
Rate” as published by the The Wall Street Journal.

The Index figute published in The Wall Street Journal on the last business day of the month corresponding to one day
preceding one month prior to the Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND 02/100

percentage points ( 03,02 % this number is referred to hereafter as the “Margin”) to the Current Index. The result of
this calculation will be rounded off by the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section
4(D) below, this amount will be my new interest rate until the next Change Date.

The Note Hol4er 1vill then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resu’. of this calculation will be the new amount of my scheduled payment.

(D) Limits on Inter:st <2te Changes

My interest rate will nevet bz increased or decreased on the first Change date by more than three (3%) percentage
points. For all Change Dates thezerfter, my interest rate will never be increased or decreased by more than one (1%)
percentage point. Subject to any Y+=itation set forth in Section 6 in the Note, my interest rate will never be more than six
(6%) percentage points greater than thi: iriti=! interest rate set forth in Section 2 above. Notwithstanding anything to the
contrary in this Note, my interest rate will uever decrease below the Margin,

(E) Effective Date of Changes

My new interest rate will become effective o e7.ch Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after ths Change Date until the amount of my scheduled payment changes
again.

(F) Notice of Changes

At least 25 days, but not more than 120 days, before the-2ficotive date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes in my interest rate o< the amount of my scheduled payment. The notice will
include information required by law to be given to me and also tie ‘cizphone number of a person who will answer any
question I may have regarding the notice.

FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covevnsnts contained in this Adjustable Rate
Rider,

Borrower

. %/7 .................. VRN (Seal)

LoisMLoPEZ
Borrower
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Mortgage/Deed of Trust Addendum

Addendum for legal description of Mortgage/Deed of Trust dated May 9, 2005, LUIS
LOPEZ, mortgagor(s)/trustor(s).

Legal description:

- The following desoribed real estéte situated in Cook Cioumy and State of lilinois,
to wit:

The Neth & feet of Lot 18 and ail of Lot 16 and the South 5 fest of Lot 14 In
Block 24 I Fourth Addition to Boulevard Manor, being a Subdivision of the East
¥a of the Scurysast % of that part of the East ¥ of the Northeast 1 lying South of
the Center Lse of Park Avenue of Section 32, Township 39 North, Range 13,
East of tha Thiru Friagipal Meridian, in Cook County, ltiinols,

BUBJECT TO: ali ocvenants, canditions, restrictions end easements of record,

Parcel # 16-32-431-088
\Zi,ex? 75/ Z5 3 Date (' 5~ C“‘,’?_{(_"' <
LUISLOPEZ (Type name as sigr:ed)
7~ Date
(Type name as signed)
Jate __
(Type name as signed)
Date

(Type name as signed)



