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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are acfincd below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the Usase of words used in this document arc also provided

in Scction 16.

(A) "Security Instrument” means this document, which is dated’ June 1,

together with all Riders to this decument.
(B) "Borrower" is
MOSIS COWHERD, an unmarried person,

@

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Home123 Corporation

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-G(IL) (0010)

Page 1of 15 Initials:

VMP MORTGAGE FORMS - (800)521-7291

2005 ,

o

0002135219

Form 3014 1/01

AU



UNOFFICIAL COPY

Lender’s address is 340 Commerce

Irvine, CA 82602

Lender is the mortgagee under this Scourity Instrument.

(D) "Note" mecans the promissory note signed by Borrower and daed June 1, 2005

The Note states that Borrower owes Lender Eighty-Five Thousand, Five Hundred and No/1 DO
------------------------------------------------------------ Dollars
(US.§ 85,500.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in [ull not later than  July 1, 2035

(F) "Property" means the property that is described below under the heading - Tmnstc,r ol Rights in the
Property."

(F) "Loan" mcans the debt cvidenced by the Note, plus interest, any prepayment charges and lae charges
duc under the Note, and all sums due under this Security Instrament, plus interest.

() "Riders” <ncans all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be ¢vecited by Borrower [check box as applicablel:

[x] Adjustablc Rate Rzdcr [ ] Condominium Rider [__|Second Home Rider
Balloon Rider [ | Planned Unit Development Rider E 1-4 Family Rider
VA Rider [ Biwcekly Payment Rider " Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law™ mcans all contolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and erdses (that have the cifect of law) as well as all applicable final,
non-appcatable judicial opinions.

(I} "Community Assuciation Dues, Fees, and Assessments” means all ducs, [ces, assessments and other
charges that are imposed on Borrower or the Property by a condominium associalion, homeowncrs
assoctation or similar organization.

{J) "Electronic Funds Transfer" mcans any transfer of {unas, other than a transaction originated by check,
draft, or similar paper instrument, which is initiaied through 2iclectronic terminal, telephonic instrument,
compuler, Or magnetic @ape so as o order, instruct, or authortze % Fnancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale -uansfers, automated teller machine
transaclions, transfers initiated by tclephone, wire transfers, and automated ¢!Caringhouse transfers.

(K} "Escrow Items” mcans thosc items that are described in Scction 3.

{L)} "Miscellaneous Proceeds” means any compensation, scttlement, award of dainages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (il) condemnation or other taking of all or zny part ol the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions ag to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or.default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest wnder the
Note, plus (ii} any amounts under Section 3 of this Sccurity Instrument.

{0) "RESPA"™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 1o time,
or any additionat or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan” even if the Loan docs not qualify as a "federally relaied morigage loan”
under RESPA,
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(P) "Successor in Interest of Borrower" mcans any party that has taken title (o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey
to Lender and Lender’s succcssors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

SEE LEGA!._ DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 32-29-203-009 which currently has the address of
80 W 19TH ST [Street]
CHICAGD REIGHTS (cayy Tllinois 60411 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on/the property, and all casements,
appurtenances, and fixtures now or hereaftcr a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby sopweyed and has
the right 1o morigage, grant and convey the Property and that the Property is unencumoc:ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

g: g 0002135219
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currengy. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurily Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wziver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the [uture, but Lender is not obligated 10 apply such payments at the time such payments arc accepted. If each
Periodic Paymenty is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender m2y hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower docs not ¢u.so within a reasonable period of time, Lender shall either apply such [unds or return
them to Borrower. If net arplied carlicr, such funds will be applied to the outslanding principal balance under
the Note immediately prior o foreclosurc. No offsct or claim which Borrower might have now or in the
futurc against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements sceured by this Security [nstrument.

2. Application of Payments or “roveeds. Except as otherwise described in this Scction 2, all paymenis
accepted and applicd by Lender shall #e 2pplicd i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Scction 3. Such payments shall be applicd to
cach Periodic Payment in the order in which-iiecame due. Any remaining amouants shall be applied first o
late charges, sccond (o any other amounts due urder tiis Sccurity Instrument, and then to reduce the principal
balance of the Noie.

Il Lender reccives a payment from Borrower {Or a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge duc, the payment sy be applied to the delinquent payment and the
late charge. If morc than onc Periodic Payment is outstanding, Jarder may apply any payment received [rom
Borrower 10 the repayment of the Periodic Payments if, and to‘th2 extent that, cach payment can be paid in
full. To the cxtent that any excess exists after the payment is apphes 1o, the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due /Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Nole,

Any application of payments, insurance procceds, or Miscellancous Proecers 1o principal duc under the
Note shall not extend or postponc the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment ol (amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Insttument-as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any:<{c} premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance preminms, il any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums m
accordance with the provisions of Scction 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 0 Lender all notices of amounts o be paid under this Section. Borrower
shafl pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation (o pay the Funds
{or any or all Escrow hems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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LOT 7 (EXCEPT THE EAST HALF THEREOF) IN BLOCK 192 IN CHICAGO
HEIGHTS, IN THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 32-29-203-009
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender rceeipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendei may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds arethe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimutes of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.,

The Funds shiitibe held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity {(including Lendry, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not churgs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tiic Tunds, Lender shall not be required to pay Borrower any intercst or
earnings on the Funds. Borrower and Leudcr pan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiliiogt-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in csciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as zeguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceoriance with RESPA, bat in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lcnaer the amount necessary to make up
the deficicncy in accordance with RESPA, but in no more than 12 monthly’payments.

Upon payment in full of all sums secured by this Security Instrume 1, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, chaiges fines, and impositions
attributable to the Property which can attain priority over this Security Instrumest, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Siction 3.

Borrower shall promptly discharge any lien which has priority over this Security insirument unless
Borrower: (a} agrees in wriling 1o the payment of the obligation secured by the lien in a manner-asentable to
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good rfaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determings that any part of the Property is subject Lo a licn which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that noticc is given, Borrower shall satisfy the lien or take one or morc of the
actions set forth above in this Section 4.

Lender may requite Borrower Lo pay a one-ime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by firc, hazards included within the (crm “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprove/Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower 10 pav, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certification ‘and wacking services; or (b) a onc-lime charge for flood zone detcrmination and certilication
services and subscquent charges cach lime remappings or similar changes occur which reasonably might
affcet such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Eprergency Management Agency in connection with the review of any flood zone
determination resulting from. an objection by Borrower.

If Borrower fails to mairian any of the coverages described above, Lender may obtam insurance
coverage, at Lender’s option aid” Borrower’s expense. Lender is under no obligation to purchase any
particular Lype or amount of coverage! Iicrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1a-ths-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatct—or—lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by thic Sccurity Instrument. These amounts shall bear interest at
the Note ratc [rom the datc of disbursement and shall bé pzyabie, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard rtorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policics and rencwal
certificates. IT Lender requires, Borrower shall promptly give to Lender oY receipts of paid premiums and
rencwal notices. Il Borrower obtains any form of insurance coverage, not Gtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stancard”mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricr end Lender. Lender may
make proof of loss if nol made prompily by Borrower. Unless Lender and Borrowqr olherwisce agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Yender, shall be
applied to restoration or rcpair of the Property, if the restoration or repair is economicaily feasible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have_the-right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure.tic work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowcer any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applicd to the sums sccurcd by this Security Instrument, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance clamm
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
othcrwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount
10t to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use %ile insurance proceeds cither to repair or restore the Property or o pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days zuter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ‘Consent shall not be unreasonably withheld, or unlcss cxtenuating circumstances
exist which are beyond Boirawer’s control.

7. Preservation, Maintzaonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasic on the Property.
Whether or not Borrower is residing/in tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrersing in value due 1o its condition, Unless it is determined pursuant to
Scction 5 that repair or restoration is not cConomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage, If insurance or condemnation proceeds are paid in
connection with damage to, or the (aking of, ‘the Tveverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or jn a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are pot sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the comzicton of such repair or restoration.

Lender or its agent may make rcasonable entries upon und inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeaision the Property, Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, duvinig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ' win Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenuents.to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bo rower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security rstrument. If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, [0} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Seccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

% 0002135219
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attorneys” {ees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make rcpairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or oft.
Although Lender may lake action under this Scction 9. Lender docs not have (0 do so and is not under any
duty or obligation 1o do so. It is agrced that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sccurity Instrument. Thesc amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

If (his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender
agrees (o the picrger in writing.

10. Mortgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy e premiums required o maintain the Mortgage [nsurance in cffect. If, for any reason,
the Mortgage Insurarice coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided suen #asurance and Borrower was required o make scparately designated payments
toward the premiums forMortgage Insurance, Borrower shall pay the premiums required (o oblain coverage
substantially equivalent to-ine Morlgage Insurance previously in cffeet, at a cost substantially equivalent 1o
the cost to Borrower of the Nlorgage Insurance previously in elfect, from an alternate morlgage insurcr
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that werc due when the imsurance
coverage ceased 1o be in effect. Lender wili accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such foss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenae: shall not be required 1o pay Borrower any inlerest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender agan becomes
available, is obtained, and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to makc scparately designated payments toward tie/premiums lor Mortgage Insurance, Borrower
shafl pay the premiums required 1o maintain Mortgage Insurancs i sifect, or 1o provide a non-relundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends/im-accordance with any written agreement
between Borrower and Lender providing for such termination or until@rimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interesiat the rate provided in the Note.

Morigage [nsurance reimbursces Lender (or any cntity that purchases tic Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party i/’ Mortgage [nsurance.

Morigage insurcrs evaluate their otal risk on all such insurance in force’stom ime 10 ume, and may
enter into agreements with other partics that share or modify their risk, or reduce losses: These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the other party {er partics) to these
agrcements. These agreements may require the mortgage insurcr to make payments using any sourcc of funds
that the mortgage insurer may have available (which may include funds obtained from Me:gsge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any ranszrer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts \hat derive
from (or might bc characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement i8 often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration cr repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shell not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds, If the
restoration_or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Procecds shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if/any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event od.atoial laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to fhiesums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower,

In the event of a pziaal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediite); hafore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount ofire-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markier value of the Property immedialcly before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a parlial taking, destruction, or lbss in valuc of the Property in which the fair market
value of the Property immediately before the parual tking, destruction, or loss in value is lcss than the
amount of the sums sccured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ fien due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o sctica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Pron=ity or to the sums securcd by this
Security Instrument, whether or not then due. "Opposing Party” means e {iird party that owes Borrower
Miscellaneous Procecds or the party against whom Borrower has a right of actiwin iz regard 1o Miscellanecus
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 07 Lender’s interest
in the Property or rights under this Sccurily Instrument. Borrower can cure such a defaui 2 if aceeleration
has occurred, reinstate as provided in Section 19, by causing the actiont or proceeding to bedismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that arc not applicd 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
10 Borrower or any Successor in Interest of Borrower shall nol operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refusc 1o cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or SUCcessors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executc the Note (a "co-signer™): (a) i3 co-signing this
Sccurily Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccurcd by this Sccurity
Instrument; and {c) agrecs that Lender and any other Borrower can ageee to cxtend, modify, forbear or make
any accommodations with regard 1o the terms of this Sccurity lnstrument or the Note without the co-signer’s
consent.

Subiiet 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations veider this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righty and benefits under this Seccurity Instrument. Borrower shall not be released from
Borrower’s obligsuons and liability under this Sccurity Instrument unless Lender agrees (o such release n
wriling, The covenariz and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succzssess and assigns of Lender,

14. Loan Charges. l.endcr may charge Borrower [ces for services performed in connection with
Borrower’s default, for iiic purnose of protccting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, b mot limited 1o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absesice ofexpress authority in this Security Instrument (o charge a specific fcc
to Borrower shall not be construed a:’ a prohibition on the charging of such fee. Lender may not charge fees
that arc cxpressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject 1o a law whick szis,maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesiét or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge stall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already chllec.ed from Borrower which excecded permitied limits
will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower. {i-a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment <huige (whether or not a prepayment charge is
provided for under the Notc). Borrower's acceptance of any sucnscfund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have 2rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecrion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sceurity Insaument shall be deemed to have
been given to Borrower when mailed by first class mail or when actual'y. dlclivered to Borrower’s notice
address if scnt by other means. Notice to any one Borrower shall constituic/iotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be e Froperty Address unless
Borrower has designated a substitute noticc address by notice to Lender. Borrower! shall premptly notify
Lender of Borrower’s change of address, If Lender specifics a procedure for reporting Borrawer’s change of
address, then Borrower shall only report a change of address through that specified procedu.e There may be
only onc designated notice address under this Security Instrument at any onc time. Any notice £ kender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender
has designated another address by notice to Borrower. Any notice in connection with this Sccurivy Iastrument
shall not be deemed to have been given to Lender until actually reccived by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law rcquircment will satisfy
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall

\
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not imited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemery, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender/miy require immediate payment in full of all sums sccurcd by this Security Instrument.
However, this opuicasiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must may all sums sccured by this Security Instrument. If Borrower fails to pay these
suns prior to the cxpiration ui«ais period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) live days before sale of = Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable Law might speeiiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Sccurity mstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bul not lmied to, reasonable attorneys’ fees, properly
ingpection and valuation fees, and other fees incurred for the puseose of protecting Lender’s intcrest in the
Property and rights under this Security Instrument; and (d) takes suck action as Lender may reasonably
require to assure that Lender’s interest in the Property and righu-urder this Security Instrument, and
Borrowcr’s obligation (o pay the sums secured by this Security Instrumet, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cach; (b) money order; (¢)
certified check, bark check, treasurer’s check or cashicr’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zietapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial imcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be cne or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Notc is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant © this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice 10 take corrective action. I Applicable Law provides a time
period whick must elapse before cerlain action can be taken, that time period will be deemed to be rcasonable
for purposes of iiiis paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 afié’tiz notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: {a) "Hazardous Substances” are thosc
substances defined as toxic o hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline(kerosene, other (lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials_containing asbestos or [ormaldehyde, and radioactive materials; (b)
"Environmental Law” mecans federal liws and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 20 Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiantes, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Progerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whic’s, duc (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property, of small quantitics ol Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consumer. praducts).

Borrower shall promptly give Lender wrilten notice of (a) any investigatice, claim, demand, fawsuit or
other action by any governmental or regulalory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicise.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc-or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or iwwnatified by
any governmental or regalatory authority, or any private party, that any removal or other remediatien of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
defaunlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv: ¢ vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 7! »xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsorable attorneys® fees and costs of title evidence.

23. Release. Upon payrent of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Security Instrument, but only if the lee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arplicable Law.

24, Waiver of Homestead. In accordar e with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois honiestesd .exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraeri with Lender, Lender may purchase insurance al
Borrower’s expense 10 protect Lender’s interests in Borrower’s zollateral. This insurance may, bul need not,
protect Borrower’s interests. The coverage that Lender purchases (n2y not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the ¢oiiaizral. Borrower may later cancel any
ingurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and lLender’s agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, uicldding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurancc may be more than (the ‘ost of insurance
Borrower may be able to obtain on its own.
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Winesses: , N I
J, p
af'j; 5’ &-
_____ v “\ AL %UM (Secal)
MUSIS CUNHERD -Borrower
- (Scal}
-Borrower
- 2~ (Seal) {Seal)
SATOWET -Borrower
(Scal) {Scal)
-Borrower -Borrower
- {Scal) . b (Scal)
-Borrower -Borrower
0002135219
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STATE OF ILLINOIS,

L e LUMLW:*W A

state do hercby certify

eSS CULU }\Qrd

C&'ﬁuounty §8:

, a Notary Public in and for said county and

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumcry as his/her/their free and voluntary act, for the uscs and purposes therein sct forth,

Given vader my hand and official seal, this

My Commission Ly pirzs:

“OFFICIAL SEAL a
HELEN J HOUSER

) COMMISSION EXPIRES 10/04/0%

-6(IL
@D-61L) 0010,

/54 day of J(.{ﬂ

——

__—=

) ;,/
( L_JJ/ Kl

A o %

Notary Public

Intlas:m

Page 1501 18

0002135219

Form 3014 1/01



0517333222 Page: 17 of 25

UNOFFICIAL COPY

Loan Number 002135219

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 1st day of  June 2005 .
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "£orrower”) to secure repayment of Borrower's Note 1o

Home123 Corporatiok
(the "Lender").

Property securing repayment of ti¢ Note is described in the Security Instrument and
located at:
80 W 19TH ST , CHICACO-HEIGHTS, ILLINOIS 60411

(Projperty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Irstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as tollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date w Il not be greater

than 10.5500 % or less than 9.0500 %. Thereafter, my in(e-est rate will

never be increased or decreased on any single Change Date by more than, One and
One-Half percentage point(s) (  1.500 %) from the rate of picerest I

have been paying for the preceding 6 months. My interest rate wil! never be

greater than 16.0500 % or less than  9.0500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Raté Rider Addendum.
) M 0@/\; &l ,

MOSIS COWHERD o

NCM rigmin.ifd LSW 122004
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 18t day of June 2005
and is incomoraied into and shall be deemced to amend and supplement the Mortgage, Deed of Trust, or
Security Deert (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to sccure
Borrower’s Adjrstable Rate Note (the "Note") to

deme123 Corporation

("Lender"y of the samie/ date and covering the property described in the Security Instrumcnt and

located at;
80 W 19TH ST .- CHICAGD HEIGHTS, IL 60411

[Property Address]|

THE NOTE CONTAINS PRCYIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORF.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Sccurity
Instrument, Borrower and Lender {urther covenant and agree as fillows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 9, 0500 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July 2007 ,
and on that day cvery 6th month thereafter, Each date on which my intc/est ate could change
is called a "Change Date.”

0002135219

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Ingac».”

Il the fndcx is no longer available, the Note Holder will choose a new index that is based upon
comparable inforriation. The Note Holder will give me notice of this choice.

(C) Calculatiorio” Changes

Before each Changs. Date, the Note Holder will calculale my new intercst rate by adding

Five and Eight-Tenchs percentage points
{ 5.8000 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighidi or onc percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will‘oc 1y new interest rate until the next Change Date.

The Note Holder will then determire-the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that 1 am cxpeetod ip owe at the Change Date m [ull on the Maturity Datc al my
new interest rate in substantially cqual paymeits” The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

10.5500 % orlessthan  9.0500 %. Thercaficr, my intercst rate will
never be increased or decreased on any single Change Date by o= than One and One-Half

percentage poimts
( 1.500 %} from the rate of interest I have been payitig for the preceding 6
months. My interest rate will never be greater than 16,0500 %.

(E) Effective Date of Changes

My new interest raic will become effective on cach Change Date. | will zay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date.until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raic anu,fac amount of
my monthly payment before the effective date of any change. The notice will include informaugirequired by
law to be given (o me and also the title and telcphone number of a person who will answer any auestion I
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 18 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Inforest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests wansferred in a bond for deed, contract for deed, installment
sales contract or cscrow agreement, the intent of which is the transfer of tile by Borrower at a
future daie 2o @ purchaser,

It all or any p:it of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower is not a patural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior waiiten consent, Lender may require immediate payment in full of alt sums
secured by this Security fistzument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apricable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submiited~io Lender information required by Lender to cvaluate the
imended transferee as if a new loas-were being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will mote impairced by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secarity Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Law, Lender may charge a rcasonable fcc as a
condition to Lender’s consent to the loan assumptior. Lender alsc may require the transferee to
sign an assumption agreement that is acceptable to Leiide: nad that obligates the transferce (o keep
all the promises and agreements made in the Note and it: this-Sccurity Instrument. Borrower will
continue to be obligated under the Notc and this Sccurity Irisuument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment<in {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less-than 30 days from
the date the notice is given in accordance with Section 15 within which Barrower must pay all
sums sccurcd by this Sccurity Instrument. If Borrower fails to pay these stms prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security irstrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this

.

Adjustable Rate Rider.

o
AL B (Seal)

Gu%HERD -lRorrower

& _ (Scal}

Borrower

\}"‘-nl)

-Borrewer

{Scal)

~Borrower
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_(Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Berrower

{Scal)

-Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 1st day of June 2005
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed. (the "Sccurity Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrover’s Note (o
Homp123 Corporation

(the
"Lender) of the sams d#: and covering the Property described in the Sccurity Insirument and located at:
80 W 19TH ST , CHICAGO HEIGHTS, IL 60411

[Property Address]

1-4 FAMILY COVENANTS. In-addition to the covcnants and agreements made in the Security
Instrument, Borrower and Lender further<ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT-FO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, the following items now or hereafter attached (o the
Property to the extent they are fixturcs are added to'the Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building raterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or int¢nd<ddo be used in connection with the Property,
including, but not limited o, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus; security and access conirol apparatus,
plumbing, bath tubs, water heaters, watcr closcts, sinks, ranges, stoves. refrigerators, dishwashers, disposals,
washers, drycrs, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
atlached mirrors, cabinets, pancling and attached floor coverings, all of which; including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covercd by the Security Instrument.
All of the foregoing together with the Property described in the Sccurity Instrument {or the leasehold estate if
the Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and e St curity Instrument
as the "Property.”

000z135218
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Initials:@
Page 1¢f 4 Form 3170 1/01
%STR {0008) VMP MORTGAGE FORMS - (800)521-7201

IR



UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
changc in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable o the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien
inferior to the Sccurity Instrument to be perfected against the Property without Lender’s prior writlen
PErmission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition 10 the
other hazards for which insvrance is required by Scction 5.

E. "BORROWER’S RIGIi P TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Progesty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all sccurity deposits wade in conncction with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, extead Or terminate the cxisting leases and 0 exceute new
lcascs, in Lender’s sole discretion. As used in this paragraph G the word "lease” shall mean "sublcase” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE’¥iR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lenaer.al'the rents and revenucs ("Rents”)
of the Property, regardless of 10 whom the Rents of the Property are payab e 3orrower authorizes Lender or
Lender’s agents to colleet the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender his given Borrower notice of
default pursuant 10 Section 22 of the Security Tnstrument, and (ii} Lender has given notice 1o the tenant(s) that
the Rents arc o be paid to Lender or Lender’s agent. This assignment of Rents coastibites an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower siiali be held by
Borrower as frustee for the benclit of Lender only, to be applied o the sums sccured by ‘the<Sccurity
Instrument; (i) Lender shall be entitded o collect and reccive all of the Rents of the Property; (iii)
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Borrower agrees that cach (cnant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Renis, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on recciver © bonds, repair and mainienance costs, insurance preminms, taxes, asscssments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appomsed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled w0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits ¢erived from the Property without any showing as to the inadequacy of the Property as
securily.

If the Rents of the P.operty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ¢ \Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warra‘its that Borrower has not cxecuted any prior assignment of the Rents and
has not performed, and will not pertuep; any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicial’; =ppointed recciver, shall not be required (o enter upon, kike
conircl of or maintain the Property before or aiter giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a dcfaull occurs. Any
application of Rents shall not cure or waive any defoul* or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminzic. when all the sums sccurcd by the Security
Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s default or Fieach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrumint and Lender may invoke any of
the remedies permitted by the Sccurity Instrument.
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BY SIGNING BELOW, Borrower a(,u:pl\ and agrees to the lerms and provisions contained in this 1-4
Famﬂy Rider.

i

\

/
//{’LMI\/\, je/{/’

' cal} . (Scal}
HUS 1 S GOV'rh RD -Borrower -Borrower
(Scal . . (Scal)
-Borrower -Borrower
— . (Scal) (Seal)
-Borrowe: -Borrower
{Scal) i, - (Seal)
-Borrower -Borrower
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