F

JNOFFICIAL COP My

H57703 A
WHEN RECORDED MAIL TO:
Doc#: 0517441099
MILA, INC. Eugene "QGene" Moore Fee: $40.00
6021 244TH STREET SW Cook County Recorder of Deeds
MOUNTLAKE TERRACE, WASHINGTON 98043-5400 Date: 06/23/2005 03:16 PM Pg: 10f9

This instrument was prepared by:

MILA, Inc., d/b/a Mortgage Investment Lending Associates, Inc.
(Name)

6021 244th Street SW

Mountlake Terrace, Washington 98043-5400
(Address)

N b MORTGAGE Loan Number 2005-05-12-01256-
NI MERS Number 100175200002464546

THIS MORTGAGE is~made this 9TH day of JUNE, 2005, between the Mortgagor, MARTIN ESQUIVEL, AN
UNMARRIED MAN (Lereic | "Borrower"), and the Mortgagee, MILA, INC,, D/B/A MORTGAGE INVESTMENT
LENDING ASSOCIATES, TY¢€. a corporation organized and existing under the laws of WASHINGTON, whose address is
6021 244TH STREET SW, MO’NTLAKE TERRACE, WASHINGTON 98043-5400 (herein "Lender"). "MERS" is
Mortgage Electronic Registration|Systeras, Inc. MERS is a separate corporation that is acting solely as a nominee for Lender and
Lender's successors and assigns, MF&3 is the beneficiary under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has ai address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS.

WHEREAS, Borrower is indegbted to Lender in the principal sum of U.S. $73,000.00, which indebtedness is evidenced by
Borrower's note dated JUNE 9, 2005 and extensicus iind renewals thereof (herein "Note"), providing for monthly installments
of principal and interest, with the balance of indebteaness, if not sooner paid, due and payable on JULY 1, 2020;

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as'noininee for Lender and Lender's successors and assigns) and the
successors and assigns of MERS. This Security Instrument seeures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grarts 4nd conveys to Trustee, in trust, with power of sale, the

following described property located in the County of COOK, State of ILL'NOIS:

PRI  R
AN B

LOT 170 IN WILLIAM B. IGEL'S SUBDIVISION OF THE WZST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE SECTION 2, TOWNSHIP 39 NORTH, RAINGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. @
20-0000

THIS SECURITY INSTRUMENT IS JUNIOR AND SUBORDINATE TO THAT CERTAIN SECUKITY INSTRUMENT
IN FAVOR OF, MILA, Inc ? THE ORIGINAL AMOUNT OF $292,000.00 RECORDED UNDEZR AUDITOR'S

NUMBER (Zj 2 22:‘1[Q¢,

Tax Parcel Number 16-02-310-

which has the address of _ 1058 NORTH SPRINGFIELD AVENUE , CHICAGO ,
[Street] [City]
Illinois 60651 herein "Property Address");
{Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”. Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.
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Borrower covenants that Bok&)}i\l @Fﬁ I)@ *Ah reby @P:Mc right to mortgage, grant and
e Prop i

convey the Property, and that

erty is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal a
evidenced by the Note and late chj
2. Funds for Taxes and Ins
on the day monthly payments ¢
"Funds") equal to one-twelfth ©
assessments, if any) which may

nd Interest. Borrower shall promptly pay when due the principal and interest indebtedness
arges as provided in the Note.

urance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
f the yearly taxes and assessments (including condominium and planned unit development
attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of

yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state|agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments/ipsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or ve:ifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lenu%ito make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on thel Frdds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender leall no. be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Furde='a = pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, *sgother with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, injurance premimns and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthlv.ipstallments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, agsessments, insurance prem lums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or mor: payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage  Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Prcperiy is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acqusiticis by Lender, any Funds held by Lender at the time of
application as a credit against the{sums secured by this Mortgage.

3. Application of Payments.| Unless applicable law provides otherwise; all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment oi amovunts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform-al) 4f Borrower's obligations under any
mortgage, deed of trust or othger security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, ass2ssments and other charges, fines
and impositions attributable to |the Property which may attain a priority over this Mortgage, and ieasvhold payments or ground
rents, if any.

5. Hazard Insurance. Bo
against loss by fire, hazards incl

ower shall keep the improvements now existing or hereafter erected oo the Property insured
ded within the term "extended coverage”, and such other hazards as Lender may require and in

such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard martgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thergof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien

which has priority over this Mort|

gage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

mailed by Lender to Borrower
collect and apply the insurance
by this Mortgage.

that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
proceeds at Lender's option either to restoration or repair of the Property or to the sums secured

Form 3814 (page 2 of 5 pages)
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6. Preservation and Mai Fﬁl@iﬂAﬂlﬂon@ IF)Mnit Developments. Borrower
shall not commit waste or permit impa

shall keep the Property in good re air!hl m@r deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or [planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys' fees, and
take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable|upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require_Lender to incur any expense or take any action hereunder.

8. Inspection. Lend<r may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower ratice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The pro erds. of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the tsims of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearanc: By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this iorigage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of tiic orizinal Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such svoscssor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exervicing any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise ot'cuy such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liupiivy; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agicements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-siguing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of (ot 1Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower iierzunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgag: or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's irterest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another maniier, 1a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii a:dressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provic<c herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other adsiress as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

oy

v

13. Governing Law; Seve

in which the Property is located

event that any provision or clau
provisions of this Mortgage or
provisions of this Mortgage and

include all sums to the extent not|
14. Borrower's Copy. Bor

bility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
se of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
the Note which can be given effect without the conflicting provision, and to this end the
the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys' fees"
prohibited by applicable law or limited herein,
rower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

Form 3814 (page 3 of 5 pages)
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15. Rehabilitation Loan Agr eNrFFhItl@flebon@'RnMndcr any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option| shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM CZ:VENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rezaedies.| Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ir fhiﬁ Mertgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleraliom shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cu Le such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach ravst he cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of iic sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further 1ufzrm Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding |the nonexiste'ice of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or ioeore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgagc to b: immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Leuder shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atorn.ys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's azceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procesdiigs begun by Lender to enforce this Mortgage

discontinued at any time prior
would be then due under this M

to entry of a judgment enforcing this Mo'tzage if: (a) Borrower pays Lender all sums which
prtgage and the Note had no acceleration occurr:d; (b) Borrower cures all breaches of any other

covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays 2!l reasonable expenses incurred by Lender

in enforcing the covenants and
provided in paragraph 17 hereof]

Lender may reasonably require

obligation to pay the sums secut

agreements of Borrower contained in this Mortgage; ard in enforcing Lender's remedies as
including, but not limited to, reasonable attorneys' fees; aad (d) Borrower takes such action as
to assure that the lien of this Mortgage, Lender's intersst in the Property and Borrower's
ed by this Mortgage shall continue unimpaired. Upon such paym:nt and cure by Borrower, this

Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration kac wecurred.

19. Assignment of Rents;

Lender the rents of the Property,

of the Property, have the right to
Upon acceleration under par:

appointed by a court to enter upqg

those past due. All rents colle

and collection of rents, includi
fees, and then to the sums se¢

received.
20. Release. Upon payment
Borrower. Borrower shall pay all
21. Waiver of Homestead.

Appointment of Receiver. As additional security hereunder, Borowver hereby assigns to
provided that Borrower shall, prior to acceleration under paragraph 17 hercot or abandonment
collect and retain such rents as they become due and payable.
agraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
n, take possession of and manage the Property and to collect the rents of the Property including
cted by the receiver shall be applied first to payment of the costs of management of the Property
ng, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
ured by this Mortgage. The receiver shall be liable to account only for those rents actually

of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

costs of recordation, if any.
Borrower hereby waives all right of homestead exemption in the Property.

Form 3814 (page 4 of 5 pages)
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IN§fel STt P Y

MORTGAGES OR DEEDS OF TRUST

F

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bortrower has executed this Mortgage.

MARTIN ESQUIVEL Borrower
-Borrower
STATE OF ILLINOIS, COCK ‘ County ss:
0
I & mued VM U Lol 74L , a Notary Public in and for said county and state, do hereby
certify that MARTIN ESQUIVEL, AN UNMARRIED MAN personally known to me to be the same person(s) whose name(s)
is subscribed to the foregoing instrument, 2pncared before me this day in person, and acknowledged that he signed
and delivered the said instrument as fzce voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this _?_ % day of %A/KL/ s 7 -7/
My Commission expires: E . M
“‘OFFICIAL SEAL” d 4 Public
ror| AMERICA VALERIE ACOST,
Gy COMMISSION EXPIRES oa/oo/Ao.s
ATV H H

seiffed For Y.en‘ler and Recorder}

Form 3814 (page 5 of 5 pages)




Al

0517441099 Page: 6 of 9

JNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

F

Loan Number 2005-05-12-01256-S

THIS 1-4 FAMILY RIDER is made this 9TH day of JUNE, 2005, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
MILA, INC,, D/B/A MORTGAGE INVESTMENT LENDING ASSOCIATES, INC. (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1058 NORTH SPRINGFIELD AVENUE, CHICAGO, ILLINOIS 60651
[Property Address]

1-4 FAMULY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boriov-er and Lender further covenant and agree as follows:
A. ADDITIGMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property descii*.ed in the Security Instrument, the following items now or hereafter attached to
cxiznt they are fixtures are added to the Property description, and shall also

in connection with the Propeiiv; including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, elestricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and'2ccess control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, rcirigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screzis, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor csveiings, all of which, including replacements and
additions thereto, shall be deemed to be and remair-a part of the Property covered by the Security
Instrument. All of |the foregoing together with the-Property described in the Security Instrument
(or the leasehold estate if the Security Instrument is-on a leasehold) are referred to in this -4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree to or
make a change inthe use of the Property or its zoning classifict tion, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, c:dinances, regulations and
requirements of any|governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borro wer shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS| INSURANCE. Borrower shall maintain insurance against rent ioss 1+ addition
to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. Section Deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and| to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lease" shall mean "sublease" if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3170 1/01 (page ! of 3 pages)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additipnal security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security “inct.ument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (ii1) Dorrgwer agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Leadsr's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwite, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking|contal of and managing the Property and collecting the Rents, including, but
not limited to, attornevs- fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums sequred by the Secrrity Instrument; (v) Lender, Lender's agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver anpointed to take possession of and manage the Property
and collect the Rents and profits derived 4irom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of| the Property are not sufiicient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall became indebtedness of Borrower to-Leader secured by the Security Instrument
pursuant to Section 9.

Borrower repre
Rents and has not
exercising its rights

Lender, or Len
upon, take control o
However, Lender,

ents and warrants that Borrower has net/zxecuted any prior assignment of the
performed, and will not perform, any act that would prevent Lender from
under this paragraph.

ler's agents or a judicially appointed receiver, shal' net be required to enter

[ or maintain the Property before or after giving notice ¢f default to Borrower.

or Lender's agents or a judicially appointed receiver, may do so at any time

when a default occurs. Any application of Rents shall not cure or waive any defiult »r invalidate

any other right or

remedy of Lender. This assignment of Rents of the Property sh«il ierminate

when all the sums sgcured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresimeant
in which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page 2 of 3 pages)
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BY SIGNING BEL(
Family Rider.

MULTISTATE 1-4 FAMILY ]
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DW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

(Seal)

Borrower

MARTIN ESQUIVEL

(Seal)

Borrower

RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01 (page 3 of 3 pages)
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Loan No.: 2005-05-12-01256-S
BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

1058 NORTH SPRINGFIELD AVENUE, CHICAGO, ILLINOIS 60651
[Property Address]

THIS BALLOON PAYMENT RIDER ("Rider") is made this 9TH day of JUNE, 2005, and amends a Note
in the amount of $73,000.00 (the "Note") made by the person(s) who sign below ("Borrower") to MILA,
INC., A WASHINGTOL% CORPORATION, D/B/A MORTGAGE INVESTMENT LENDING ASSOCIATES,
INC. ("Lender") and the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated the
same date and given by Borrower to secure repayment of the Note.

In addition to the-agreements and provisions made in the Note and the Security Instrument, both Borrower
and Lender furtne: agrees as follows:

IF NOT PAID EARIsZR, THIS LOAN IS PAYABLE IN FULL ON JULY 1,2020 (THE "MATURITY
DATE"). BORROWER ?‘vl'l ST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND
INTEREST THEN DUE. 7H.S IS CALLED A "BALLOON PAYMENT". THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more nan one hundred twenty (120) days prior to the Maturity Date, Lender
must send Borrower a| notice which staies the Maturity Date and the amount of the "balloon payment"
which will be due on| the Maturity Datc (assuming all scheduled payments due between the date of the
notice and the Maturity Date are made on iiire.)

/
q/% - % (Seal)

V Witness Borrcwer” MARTIN ESQUIVEL
_ (Seal)
Witness Borrower
& (Seal)
Witness Borrower
(Seal)

Witness Borrower




