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ORDER NO.: 1301 - 004350949
ESCROW NO.: 1301 - 004350949

STREET ADDRESS: 98537 SOUTH THROOF STREET
CITY: CHICAGO ZIP CODE: 60643 COUNTY: COOK
TAX NUMBER: 25-08-304-015-0000

LEGAL DESCRIPTION:

LOT 38 (EXCEPT THE SOUTH 1/3 THEREOF) AND LOT 59 (EXCEPT THIZ NORTH 1/3 THEREOQOF) IN
BLOCK?2 IN HOUGH AND REEDS ADDITION TO WASHINGTON HEIGHTS 7' THE SOUTHWEST 1/4
OF SECTION &, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINTIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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assesgsments, insurance premiuwms and ground rents as they Eall qQue. sach excesy shall
be, ?:t Borr_ower':s option, either promptly repaid to BoXrower Or Creq ited to B> :ower
on mdnthly installments of Funds. If the amount of the Funds held byl Lender =ha i.. m;t
be supfficient to pay taxes. assesswents, insurance premiams and groy nd rents a-' they :
fe?ll due, Borrower shall pay to Lender any amount necessary to make pp the defi :iency i
within 30 days f:rom the date notice is mailed hy Lender to Borrower maguashing p;ymen.t :i

thergof.
tpon payment’ in full of all sums secured by this Mortgage, Lendgr sha 11 rromptly :
refujd to Borrower any Funds held by Lender. 1f under paxzagragh 18 nerucT the i

Property is solc}l L34 Fhe Froperty is otherwise acguired by Lender, Lefnder sball apply., i
ne }JFtex than Jmmediamtely prior to the sale of the property or ifs acguisitlon by g

Lendgr, any Funds: held by Lender at the time of application as a cfedit again:t the
sums] secured by (this Mortgage- ) ’ . i ;
3. Application of Payments. Unless applicable law providep otherwiso, all o : )
payments - received by Lender under the HNote and paragraphs 1 and Z hereof sh:ll Be
applied by Lender first in payment of amounts payable to Lender by Borrower undex
paragraph 2 hereof, then to interest payable on the Mote, then the| principal =-f tha
Wotel, and tbm Fo_interest and principal on any Future hdvances . :
. 4. Chzr.ge; Liens. Borrower shall pay all taxes, assessments gnd other larges,
finegs and impositions actributable to the Property which may arcain a pricrity ovet
thid Mortyege/ awnd leasehold payments or ground rents, if any, in the manner o ‘ovided
undslr paragrapl; z hereof o, if nok paid in such manner, by Borrower makiné .‘":mljment,

when due, direst¥.iyv. te the payee thereof. Borrower shall promptly ffurnish to .ender .

all [notices of ra'..ou’.ts due under this paragxaph, and in the event Bprrower sha .. make . e i
paysent _di_rect}%y,. 4rirower shall promptly furnish to Lender receipts eviderciia such Co |
paygents. Borrovel thall promptly discharge any lien which has griority o this . et

Mordgage; provided, that 3arrower shall not be required to dischargge any such .ien 30
lond as Borrower: shall jacxee in writing to the payment of the obligation sec ired by
such lien in a) manner acoeztable to Lendexr, or shall in good faith| contest su:a 1ien
by, | ox defend enforcemsunc of such lien, in legal proceedings which |operate ho prevent
the |enforcement: fo the lien T forfeiture of the Property or any parf thereof. '
5. Hazard Insuranae. 4o rower shall keep the improvementsg now exint ing or
herfafter er_ecited on the Property insured against loss by fire,| hazards ioncluded
within the term f“extended =overac=”, and such othex hazards as Lender may xicvire anrd o - R
in |such amounﬁ_s:and for such pariocds as Lender DAY require; profided, that Lender
shall.l not regquire that the amowrt of such coverage exceed that pmount off coverase
regpired to pay the sums secured by th's Mortgage. .
The insurance caryier providing on Jasurance shall be chosen Ry Borrowsr nubject
to [ppproval by! Lénder, provided that sach ipproval shall not be unx Lasonably’ w: thheld.

nlill premiums |on insorance policies sholl be paid in the mannexr providai under
vagagraph 2 hg:eof or, if not paid in m ch manner, by BOrrowWwsar making paviner when
dud, directly to the insurance carrier. o
All insuraﬁlce policies and renewals therzof shall be in form agceptable o Lender :

and. shall include a standard morcgage clausy tae Favor of and in [form accen'.able o
Lernder. Lendfer,shall have the xright tc hold th.: .poticies and refewals thecoof, and
Bofrower shall promptly furnish to Lender all reprwa’? notices and i1 receipts of paid
prgmioms. In| the svent of loss, Borrower shall —iv:- prompt notige to the isurance
cajrier and Laender. Lender may make proof of 10SS i prot made pr tly by Bomacwer.
Unless Lender and Borrower cotherwise agree in wricing. insuaranc proceeds tball e
applied to restoration or cepair of the Property damag:d, unrovided jsuch regkcration OF
repair  is economically feasible and the security cofl-chis Mortgage is td: hereoy

impaired. I;f ‘such restoration or repair 1s not economfcally easible o1 if the
sefurity of this Mortgage would be impaired, the insurance pruceeds. shall Ve applied
to| the sums secured by this Mortgage, with the =xcess, 1f o» paid to BorrcreXx. If

rhlz property |is abandoned by Borrower, O 3f Borrower fails’ U respond t3» lendex
wilkhin 30 days Irxom the date notice is mailed by Lander to Boriow that the @ nsurance
carrier offers . to settls a claim for insurance penefits, Lenﬁjr is authcrized to
cdilect and dpply the insurance protesds at Tender’s option eithdl To rasktn: #tion ox
rgpair of the property or to the sums secured by this Mortgage.- :
bnless Lender and Boarrxower otherwise agree in writing, =any such| eppliration of
proceads to principal shall not extend ox postpone the due date . f kthe montlly
igstaliments raferred *tc in paraqréphs 1 and 2 herecf or change| the . awsan of such

igstallments. If under paragrapb 18 hereof the Property is acqiired by iLe »dar, il
right, title arid interest of Borrower in and to any such insurancq policies agii in and
t the proceeds thereof resulting Zfrom damage to the Property pricr %o bl _ale ox
apguisition shall pass Lo Lender to the extent of the sSums Secw red by this Mrortguge
jlwoediately6i @ prior to surh sale or acquisition.

6. Prasarvation and Maintenance of Property; Leasgholds; Gondominiipes ; Maroed i
Unit Developmant . Borrower shall keep the Property in good depair and shall Dot ;
dbmmit waste or permit impairment oOX deterioration of the propejrty and slell couply
With the provisions of any ijease if this Mortgage i3 on a leasehold. If thi.: Mortgage
fls on a unit in a condcminium or a planned unit development, Bgrrower shil ) perform
11 of Borrower’s ohligations under the declarxation o¥ corenants freating oo Joverning
ghe condoinihium or planped unit development, the by-laws and regulatior s of The

ondominiom or planned unit development, and constituent documents. If & coindominium
r planned unit development rider is executed by Borrowex and recorded tcgither with
this Mortgaé‘e, the cowenants and agreements of such rider shalljbe incoiperated into
and shall azleer;d and supplement the covenants and agrsements of tHis Moxrtgage as LEf the
lider wers a part hereot. . .

7. Ero‘l‘ilecti.on of Lander’s Security. {f Borrower fails to perform the covenants
hnd agreements conrained in this Wortgage, or if any action oIT P} oceeding & commenced
ich nu:tt:er?'.ally affects Lender’s intereast in the Property¥. incliiding, but ro¥ limited
ko, eminent domain, iasolvency, code enforcement, O arranggments oI yoceedings
involving & bankrupt ox decedent, then Lender at Lender’s ofgtiomn, upon notice to

ewrlawou nerwin

&1 . B :
r d {b] any notice to Lender ahall fa micee e mann fes o7 SN0 NS @S
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