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ple sections of this documen: are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usaye of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is ¢atcd)April 28,

2005 ,

together with all Riders to this document.

(B) "Borrower" is

Borrower is the mo

Shannon Rawley, SINGLE WOMAN

tgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thot is-acting
gay 4 y

solely as @ nomineg
Security Instrume

telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel.

DoC #:323151

ILLINOQIS - Single Fimily - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ -6A(IL) 0010y

Puge 1 of §5

uMil sg0s02 ..
Initials:

VMP MORTGAGE FORMS - (800:521-7291

for Lender and Lender's successors and assigns. MERS is the mortgagee under this
t. MERS is organized and existing under the laws of Delaware, and has an address and
(888) 679-MERS.
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(D) "Lender" is Amgrican Home Mortgage Acceptance, Inc.
Lenderis a Corpogation

organized and existing under the laws of State of New York

Lender's address is [538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory nole signed by Borrower and dated April 28, 2005
The Note states that Borrower owes Lender Two Hundred Twenty Thousand Five llundred
and No/100 Dollars
(U.S. $220,500.0p ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ May 1, 2035
(F) "Projerty" means the propertly thal is described below under the heading "Trausfer of Rights in the
Property."” T
(G) "Loan” ;ueins
due under the N0t
(H) "Riders" ‘mcan
Riders are (0 be exeq
[x] Adjustable Ratg Ricer [x ] Condominium Rider [ Second Home Rider
Balloon Rider L ! Planned Unit Development Rider [ 114 Family Rider
VA Rider [ 3:eckly Payment Rider Other(s) [specify]

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
1nd all sums due under this Security Instrument, plus interest.

‘~all Riders to this Security Instrument that are executed by Borrower. The following
ule“hy Borrower [check box as applicable):

(I) "Applicable Law" means all conxroljing applicable federal, state and local statutes, regulations,
ordinances and admjjoistrative rules and oroers (Znat have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessnients” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium  association, homeowners
association or similay organization.

{K) "Electronic Funds Transfer" means any transfer of furds; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through «n-Clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a'{inancial institution to debit or credil an
account. Such term includes, but is not limited to, point-of-sale (ransfers, automated teller machinc
transactions, transfers initiated by telephone, wire transfers, and automated-c!¢aringhouse transfers.

(L) "Escrow Items| means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compcensation, scttlement, award of daivages, or proceeds paid by
any third party (other than insurancc proceeds paid under the coverages described Gn Section 5) for: (i)
damage to, or destryction of, the Property; (if) condemnation or other taking of all or atiy part-of the Property;
(iii) conveyance in [licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defzult on, the
Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undey the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" medns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regul
or any additional o
Security Instrumen

"federally related o

under RESPA.

DOC  #:323152
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tion, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
Fsuccessor legislation or regulation that governs the same subject maiter. As used in this
, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
tortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assume

d Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the
Security Instrument

Note; and (ii) the performance of Borrower's covenants and agreements under this
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely a3 nominee for Lender and Lender's successors and assigns) and to the successors

and assigns of MER
[ Type of Recording Jurisd

SEE ATTACHED L

Parcel ID Number:
2020 Lincoln I
Chicago

("Property Address")):

5, the following described property located in the County
Fction] of Cook [Name of Recording Jurisdiction]:

EGAL HERETO AND MADE APART HEREOF;

14-33-208-028-1063 which currently has the address of
ark W #6M [Strect]
[City], IHinois 63614 [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected om the property, and all easements,
appurtenances, and [ixtures now or hereafter a part of the property. All replacZments and additions shall also
be covered by this $ecurity Instrument. All of the foregoing is referred to<ipiis Securily Instrument as the
“Propeety.” Borrowpr understands and agrees that MERS holds only fegal-utie to the interests granted
by Borrower in this|Security Instrument, but, if necessary to comply with law or etsiom, MERS (as nominee
for Lender and Lepder's successors and assigns) has the right: to exercise any or ! of those interests,
including, but not {{mited to, the right to foreclose and sell the Property; and to take eay action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER [COVENANTS that Borrower is fawfully scised of the estate hereby conviyeZ and has
the right to mortgage, grant and convey the Property and that the Properly is unencumberer, cxcept for
encumbrances of récord. Borrower warrants and will defend generally the title to the Property aga.nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls wilh limjted variations by jurisdiction to constitute a unilorm securily insirument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or Lhis
Security Instrument is returned {o Lender unpaid, Lender may require thal any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash;|(h) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided apy such ¢heck is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are d

cemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeats are insufficient to bring

the Loan current. Le
withoul vaiver of an
the future, butLendc
Periodic Paynien) is
funds. Lender msly )

nder may accept any payment or partial payment insufficient to bring the Loan current,
y rights hereunder or prejudice Lo ils rights to refuse such payment or partial payments in
1 is not obligated to apply such payments at the time such payments are accepted. If each
applied as of its scheduled due date, then Lender need not pay interest on unapplied
old such unapplied (unds until Borrower makes payment to bring the Loan current. If

! - . . .
Borrower does not fo, fo within a reasonable period of time, Lender shall either apply such funds or return

them to Borrower. I
the Note immediatel
future against Lendg

ned arplied earlier, such funds will be applied to the outstanding principal batance under
y ptior te foreclosure. No offsel or claim which Borrower might have now or in the
1 shail relieve Borrower from making payments due under the Nole and this Security

Instrument or performing the covsiziits and agreements secured by this Security Instrument.

2. Application
accepted and applied
Note; (b) principal d
each Periodic Paym
late charges, second
balance of the Note.

of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
by Lender shall e annlied in the following order of priority: (a) interest due under the
ue under the Note; (¢).sorounts due under Section 3. Such payments shall be applied to
nt in the order in which.it“oscame due. Any remaining amounts shall be applied [irst lo
to any other amounts due under this Security Instrument, and then to reduce the principal

If Lender recgives a payment from Borrower 107 a) detinquent Periodic Payment which includes a

sufficient amount to
late charge. If more
Borrower to the rep,
full. To the extent
Periodic Payments,
applied first to any

Any applicatio

pay any late charge due, the paymeni riay.be applied to the delinquent payment and the
than one Periodic Payment is outstanding, Zeuder may apply any payment received from
ayrnent of the Periodic Payments if, and tob< extent that, each payment can be paid in
hat any excess exists after the payment is apried to the full payment of one or more
such excess may be applied to any late charges cue. Voluntary prepayments shall be
repayment charges and then as described in the Note.

n of payments, insurance proceeds, or Miscellancous Procecds to. principal due under the

Note shall not extenlg or postpone the due date, or change the amount, of the Period:>-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢f amerats due for: (a)
taxes and assessmefuts and other itermns which can attain priority over this Security Insttumen. as a lien or
encumbrance on thg Property; (b) leasehold payments or ground rents on the Property, if auy; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiwuras. if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prcmiwms in
accordance with thy provisions of Section 10. These items are called "Escrow ltems. " At origination of avany
time during the tgrm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if anyl be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the evenl of such waiver, Borrower
shall pay directly, When and where payable, the amouats due for any Escrow Items for which payment of

Form 3014 1/01

DOC  §:323154

%-GA(IL) ({0101 Page 4 of 15

APPL %:000C800707




0517402187 Page: 5 of 23

JNOFFICIAL COPY

F

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such [time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed Lo be a covenant and agreement contained i this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltern,
Lender may exercise]its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by @ notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay lo Lender all Funds, and in such amounls, that are then required under this Section 3.

Lender may, at|any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimale the amouni of Funds due on the basis ol current data and
reasonable est‘mates pf expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality,
or entity (incluawy i ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender :sh; 1l apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shdii ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying-the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 4o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paig-en/ie Funds, Lender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Borrower and Zeider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall| give to Borrowe:_without charge, an annual accounting of the Funds as required by
RESPA.

I there is a gurplus of Funds held in_zssrow, as defined under RESPA, Lender shall account to
Borrower for the exgess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: required by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the shortage” iw accordance with RESPA, but in no more than 12

monthly payments.
notify Borrower as

f there is a deficiency of Funds held“1r escrow, as defined under RESPA, Lender shall
cquired by RESPA, and Borrower shalip2y 1 Lender the amount necessary to make up

the deficiency in accordance with RESPA, but in no more than 12 xioathly payments.

Upon paymen|
Borrower any Funds

in full of all sums secured by this Security Ins:zument, Lender shall promptly refund to
held by Lender.

4. Charges; |[Liens. Borrower shall pay all taxes, assessments, sin2sges, fines, and impositions
altributable to the Broperty which can attain priority over this Security Insimnpcnt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and /issessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner providid, in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securmiy Irstrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a ménner acceptable to
Lender, but only sollong as Borrower is performing such agreement; (b) contests the lien in goed f4ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate io jravent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concladed;
or (¢) secures from| the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  #:32315% APPL #:0000800707

@ -GA(IL) (0010 Page § of 15
®

luixinlsg (-é— )

Form 3014 1/01




days of the date on
actions set forth abov

Lender may req

service used by Lend

F

0517402187 Page: 6 of 23

JNOFFICIAL COPY

vhich that notice is given, Borrower shall satisfy the lien or take one or more of the
¢ in this Section 4.
lire Borrower to pay a one-lime charge for a real eslate tax verification and/or reporting

gr in connection with this Loan.

5. Property Inshrance. Borrower shall keep the improvements now existing or hereafter erecied on the

Properly insured aga
hazards including, b

insurance shall be m
requires. What Lendg
The insurance carrie

disapprove Borrowe
Borrowerto nay, in
certification #id trag
services and cabtequ

nst loss by fire, hazards included within the term. "extended coverage," and any other
it not limited to, earthquakes and floods, for which Lender requires insurance. This
hintained in the amounts (including deductible levels) and for the periods that Lender
r requires pursuant 10 the preceding sentences can change during the term of the Loan.
r providing the insurance shall be chosen by Borrower subject to Lender's right to
i's choice, which right shall not be exercised unrcasonably. Lender may require
connection with this Loan, either: (a) a one-lime charge (or flood zone determination,
king services; or (b) a one-time charge for flood zone determination and certification
ent charges each time remappings or similar changes occur which reasonably might

alfect such deterinip

htion or certification. Borrower shall also be responsible for the payment of any fees

imposed by the Fed;;fr Emergency Management Agency in connection with the review of any flood zone
determination resultig Zrorc an objection by Borrower.

If Borrower [dils to /naintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option #ad Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of covsiagz. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity intiiz Property, or (he conlents ol the Property, against any risk, hazard
or liability and might provide greater or lesser coverage (han was previously in effect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /ry amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewris of such policies shall be subject to Lender's
right to disapprove|such policies, shall include a standard siortgage clause, and shall name Lender as
mortgagee and/or ag an additional loss payee. Lender shall have dne right to hold the policies and rencwal
certificates. It Lendgr requires, Borrower shall promptly give to Jsader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stapdard mortgage clause and shall
name Lender as moftgagee and/or as an additionai loss payee.

In the event off
muke proofl of loss
wriling, any insurar
applied to restorati
Lender's security iy
hold such insurance

7

loss, Borrower shall give prompt notice to the insurance cairied and Lender. Lender may
if not made prompily by Borrower. Unless Lender and Borrowsr otherwise agree in
ce proceeds, whether or not the underlying insurance was requires by Lender, shall be
on or repair of the Property, if the restoration or repair is economically feasible and
not lessened. During such repair and restoration period, Lender shall nave . right to
proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken ‘promptly.
Lender may disburge proceeds for the tepairs and restoration in a single payment or in 4 serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid gn such insurance proceeds, Lender shall not be required to pay Borrower amy interest or
earnings on such prioceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

el G S Gl 1 <.

shall be applied t

DOC  #:323156
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o Borrower. Such insurance proceeds shall be applied in the order provided for in

1f Borrower abandons the Property, Lender may [ile, negotiale and seltle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a noticc from Lender that the insurance
carrier has offered to| settle a claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the noti
otherwise, Borrower

re is given. In either event, or if Lender acquires the Properly under Section 22 or
hereby assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount

not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's

rights (other than th
policies covering the

e right to any refund of uncarned premiums paid by Borrower) under all insurance
Property, insofar as such rights are applicable to the coverage of the Property. Lender

may use the insurande proceeds either to repair or restore the Property or to pay amounts unpaid under the

Note or this Jecurily

6. Occuzancy.
within 60 days after
Borrower's principa’

Instrument, whether or not then due.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence
the execution of this Security Instrument and shall continue to occupy the Property as
residence for at least one year after the date of occupancy, unless Lender otherwise

agrees in writing, waich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bcyofﬁd Sorrower's control.

7. Preservatio
destroy, damage or

, Maintenance and Protection of the Property; Inspections. Borrower shall nol
mpair the Praperty, allow the Property to deteriorate or commit waste on the Property.

Whether or not Borrpwer is residing i the Property, Borrower shall maintain the Property in order to prevent
the Properly from deleriorating or decrcasiag in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not_ecenomically feasible, Borrower shall promptly repair the Propety if

damaged to avoid

further detcrioration ‘or’ damage. 1f insurance or condemnation proceeds are paid in

connection with damage to, or the taking of <n2” Properly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds

for the repairs and

restoration in a single paymert or'in a series of progress payments as the work is

completed. 1f the insurance or condemnation proceeds sare not sufficient (o repair or restore the Property,
Borrower is not religved of Borrower's obligation for the coripletion of such repair or restoration.

Lender or its

agent may make reasonable entries upor” and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the impraysinzats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower ‘s Loan Application, Borrower shall be in default if/during the Loan application process,
Borrower or any pgrsons or entilies acting at the direction of Borrower or/with Borrower's knowledge or
consent gave materjally false, misleading, or inaccurate information or stawerients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rinresentations include, but
are not limited to, r¢presentations concerning Borrower's occupancy of the Property ag Rorrower's principal

residence.

9. Protection
(1) Borrower fails L
a legal proceeding
Security Instrumen
enforcement of a
regulations), or (¢)
reasonable or appt
Instrument, includin

of Lender s Interest in the Property and Rights Under this Secur ty Instrument. 1f
perform the covenants and agreements contained in this Security Instrumeric, (o) there is
that might significantly affect Lender's intcrest in the Property and/or rights/under this
(such as a proceeding in bankrupicy, probate, for condemnation or forfeityr<; for
fien which may altain priority over this Security Instrument or to enforce laws or
Borrower has abandoned the Property, then Lender may do and pay for whatever is
opriate to protect Lender's interest in the Property and rights under this Security
g protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over

DOC  #:323157
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including its

secured position in a

bankruptcy proceeding. Securing the Property includes, but is not limited fo, entering the

Properly lo make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building o

other code violations or dangerous conditions, and have utilities turned on or off.

Although Lender may take action under this Section 9, Lender does not have to do so and is nol under any
duty or obligation 1¢ do so. It is agrced that Lender incurs no liability for not taking any or all actions

authorized under this

Section 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of Borrower
secured by this Secyrity Instrument. These arnounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

pavmient.
If this Security

Instrument is on « leasehold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender

agrees to'the merger

10. Mediage
Borrower shail pay
the Mortgage Inqurz
previously proviacd
toward the premium
substantially equival

in writing.

Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
he premiums required o maintain the Morigage Insurance in effect. If, for any reason,
pee coverage required by Lender ceases to be available from the mortgage insurer that
such insurance and Borrower was rcquired to make separately designated payments
vfol Morlgage Insurance, Borrower shall pay the premiums required to obtain coverage
enl w0 1ae Mortgage Insurance previously in effect, at a cost substantially equivalent to

the cost to Borrowdr of-ti¢ Mortgage Insurance previously in effect, from an alternate mortgage insurer

selected by Lender.
continue to pay to L
coverage ceased to ¢

If substantially eauivalent Mortgage Insurance coverage is not available, Borrower shall
ender the amowat of the separately designated payments that were due when the insurance
¢ in effect. Lencr will accept, use and retain these payments as a non-refundable loss

reserve in lieu of Mortgage Insurance. Such.loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and L=nder shall not be required to pay Borrower any interest or carnings

on such loss reserve

. Lender can no longer 1equirs loss reserve payments if Mortgage Insurance coverage (in

the amount and for the period that Lender requiies) provided by an insurer selected by Lender again becornes

available, is obtained

, and Lender requires separately designated payments toward the premiums for Morigage

Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was

required to make se

patately designated payments toward :he premiums for Mortgage Insurance, Borrower

shall pay the premiujns required to maintain Mortgage Insu(ansc. in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance cuads ip accordance with any wrilen agreement

between Borrower ¢

nd Lender providing for such termination or-apiil termination is required by Applicable

Law. Nothing in this Section 10 affects Borrower's obligation to pay-iiticrest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchas:s ths Note) for certain losses it may

incur if Borrower d

es nol repay the Loan as agreed. Borrower is nol a party o the Mortgage Insurance.

Mortgage insugers evaluate their total risk on all such insurance in iofce)from time to time, and may

enler into agreemen

s with other parties that sharc or modify their risk, or reduceosscs. These agreements are

on ferms and condiqions thal are satisfactory to the mortgage insurer and the other pariy (or partics) to these
agreements. These ggreements may require the mortgage insurer to make payments ugitgiany source of funds
that the mortgage insurer may have available (which may include funds obtained from Meavizage Insurance

premiums).
As a result of
other cntity, or any

these agreements, Lender, any purchaser of the Note, another insurer, aiy <einsurer, any
affiliatc of any of the forcgoing, may receive (dircetly or indircctly) amouris.<nat derive

from {or might be ¢haraclerized as) a portion of Borrower's payments for Morigage Insurance, ir. exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides tit an

affiliate of Lender

insurer, the arrange
(a) Any such

tukes a share of the insurer's risk in exchange for a share of the premiums paid to the
nent is often termed "captive reinsurance.” Further:
agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insur:

¢, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe|for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insuran

¢ under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage
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Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignmeni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property js damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the restaration or repair is economically feasible and Lender's security is not lessened. During
such repair and restpration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is corpleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be fequired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair [is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds chzll be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, pdid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Seclion 2.

In the event ol a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliea to L"r:-. sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowgz.

In the event of a partral taking, destruction, or loss in value of the Property in which the fair market
value of the Property imm«2iately before the partial taking, destruction, or loss in value is equal to or greater

than the amount of]

the sums secured by this Security Instrument immediately before the partial taking,

destruction, or loss in value, unicss sorrower and Lender otherwise agree in writing, the sums secured by this

Security Instrument

shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

following fraction: (p) the tolal amount.of the sums sccured immediately before the partial taking, destruction,

or loss in value div
destruction, or loss
In ihe cvent o

ded by (b) the fair inarget value of the Property immediately before the partial taking,
n value. Any balance shill Fe paid to Borrowet.
[ a partial taking, destructioy, ot loss in value of the Property in which the fair market

value of the Propetty immediately before the partiat tuking, destruction, or loss in value is less than ihe
amount of the sums sccured immediately before he partial taking, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the IMisellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’then due.

If the Property is abandoned by Borrower, or il, alter heiice by Lender to Borrower (hat the Opposing

Party (as defined in
to respond to Lend
apply the Miscellan
Security Instrument
Miscellaneous Proc
Proceeds.

Borrowcr sha
Lender's judgment,
in the Property or r

the next sentence) offers to make an award‘te/settle a claim for damages, Borrower fails
er within 30 days after the date the notice is_giwen, Lender is authorized to collect and
pous Proceeds either to restoration or repair of the Propeity or to the sums secured by this
, whether or not then due. "Opposing Party" means.the tnird party that owes Borrower
ceds or the party against whom Borrower has a right of 2Ction in regard to Miscellaneous

1 be in default if any action or proceeding, whether civil or'driininal, is begun that, in
could result in forfeiture of the Properly or other material impairmeny of Lender's interest
ghts under this Security Instrument. Borrower can cure such a detault ard, if acceleration

has occurred, reinstate as provided in Section 19, by causing the action or procecding to le dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material jrapuirment of

Lender's interest in
for damages that ar
and shall be paid to

the Property or rights under this Security Instrument. The proceeds of any avvard or claim
¢ attributable to the impairment of Lender's inferest in the Properly are hercby ausigned
Lender.

All Miscellangous Proceeds that are nol applied to resloration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for

payment or modifi

ation of amortization of the sums secured by this Security Instrument granted by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release he liability of Borrower or

any Successors in

Interest of Borrower. Lender shall not be required to commence proccedings against any

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization

of the sums secure

DOC  #:323159
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terest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in

Interest of Borrower

or in amounts less than the amount then due, shall not be a waiver of or preclude (he

exercise of any right ¢r remedy.

13. Joint and S
agrees that Borrower
co-signs Lhis Securit
Security Instrument

terms of this Security

Tastrument; and (c) a
any accommodations
consent.

Subjeet o the p

everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
's obligations and liability shall be joint and several. However, any Borrower who

Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
nly to morlgage, grant and convey the co-signer's interest in the Property under the
instrument; (b) is not personally obligated to pay the sums secured by this Security
prees that Lender and any other Borrower can agree to extend, modify, forbear or make
with regard to the terms of this Security Instrument or the Note without the co-signer's

‘ovisions of Section 18, any Successor in lnterest of Borrower who assumes Borrower's

obligalions. under this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's olugitions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covedants and agreements of this Sceurity Tnstrument shall bind (except as provided in Section
20) and benefit the sv'}ccvssors and assigns of Lender.

14. Loan Charges. Yender may charge Borrower fees for services performed in connection with
Borrowcr's defaull, for <ic purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, |inclading, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absenze of express authority in this Security Instrument to charge a specific fee
1o Borrower shall nop be construed’as a nrohibition on the charging of such fee. Lender may not charge fees

that are expressly pr

If the Loan is s

that the interest or
permitted limits, the

hibiled by this Seurity Instrument or by Applicable Law.

ubject to a law wisich.sets maximum loan charges, and that law is finally interpreted so
ther loan charges collecied or to be collected in connection with the Loan exceed the
: () any such loan charge <021 be reduced by the amount necessary to reduce the charge

to the permitted limjt; and (b) any sums already collected from Borrower which cxcceded permitied limits

will be refunded to

the Note or by mak

treated as a partial

orrower, Lender may choose to/maie this refund by reducing the principal owed under
ing a direct payment to Borrower. If.a refund reduces principal, the reduction will be
prepayment without any prepaymeat cbarge (whether or not a prepayment charge is

provided for under the Notc). Borrower's acceptance of any susi refund made by direct payment to Borrower
will constitute a waiyer of any right of action Borrower might bave arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in corne-tion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secutity Instrument shall be deemed to have
been given to Borrgwer when mailed by first class mail or when actially 'delivered to Borrower's notice

address if sent by o

Applicable Law ex

Borrower has desig

Lender of Borrower,

ther means. Notice to any onc Borrower shall constivate” notice to all Borrowers unless
nressly requires otherwise. The notice address shall b: e Property Address unless
hated a substitute notice address by notice to Lender. Borrover shall prompily notify
s change of address.  Lender specifies a procedure for report ng Rorrower's change of

address, then Borrower shall only report a change of address through that specificd procedure. There may be

only one designated
be given by deliver
has designated anotl
shall not be deemed
this Sccurity Instrun
the corresponding r¢

16. Governing
by federal taw and
contained in this S
Applicable Law miy
such silence shall 4
provision or clause

DOC  #:323140
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notice address under this Security Instrument at any one time. Any notize & Lender shall
ng it or by mailing it by first class mail to Lender's address slated heicin n'ess Lender
er address by notice to Borrower. Any notice in connection with this Security Jastrument
to have been given to Lender until actually received by Lender. If any notice z¢ruired by
rent is also required under Applicable Law, the Applicable Law requirement will satisfy
quirement under this Security Instrument.

Law; Severability; Rules of Construction. This Security Instrument shall be governed
the law of the jurisdiction in which the Property is located. All rights and obligations

ccurity Instrument are subject to any requirements and limitations of Applicable Law.
sht explicitly or implicitly allow the parlies Lo agree by contract or it might be silent, but

ot be construed as a prohibition against agreemenl by contract. In the event that any
of this Security Instrument or the Note conflicts with Applicable Law, such conftict shall

APPL #:0000800707
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not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision
As used in th

it Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuterl words or words of the feminine gender; (b) words in the singular shall mean and

include the plural an
any action.
17. Borrower”

d vice versa: and (c) the word "may" gives sole discretion without any obligation to take

§ Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propgrty” means any legal or beneficial interest in the Property, including, but not limited lo,
those beneficial intcrfsts transferred in a bond for deed, contract for deed, installment sales contract or escrow

agreement, the intent

of which is the transfer of title by Borrower at a future dale to a purchaser.

If 2% ot any paft of the Properly or any Interest in the Property is sold or transferred (or if Borrower is

not a natural.jerson

nd a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten

consent, Lencer may require immediate payment in full of all sums secured by this Security lnstrument.
However, this ontor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe:
provide a period of

cisis this option, Lender shall give Borrower notice of acccleration. The notice shall
net less than 30 days from the date the nofice is given in accordance with Scction 15

within which Borrower tustpay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the e

kpiration of-this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice-or demand on Borrower.

19. Borrower
Borrower shall have

's Right to Reiisiute After Acceleration. I[ Borrower mcets certain conditions,
the right to have enforcement of this Security Instrument discontinued at any time prior

to the earliest of: (a)| five days before salc.of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might-specify [or the lermination of Borrower's right Lo reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums wh
had occurred; (b) cu
enforcing this Sect
inspection and valug
Property and rights

ch then would be due under th's Security Instrument and the Note as if no acceleration
res any default of any other covenyats or agreements; (¢) pays all expenses incurred in
rity Instrument, including, but not 'imited to, reasonable altorneys’ fees, property
tion fees, and other fees incurred for the puipose of protecting Lender's interest in the
under this Sccurity Instrument; and (d) takCs such action as Lender may reasonably

require to assure that Lender's interest in the Property and rigais under this Security Instrument, and

Borrower's obligatig
as otherwise provide
and expenses in ong

n to pay the sums secured by this Security Instrun'ent, shall continue unchanged unless
d under Applicable Law. Lender may require that Botiewer pay such reinstatement sums
or morc of the following forms, as selected by Lendei: (u).cash; (b) money order; (©)

certified check, bank check, treasurer’s check or cashier's check, provided any svca-check is drawn upon an
institution whose ddposits are insured by a federal agency, instrumentality or entity; of {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration junder Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Notc or a partial ipiercsf in the
Note (together with [this Security Instrument) can be sold one or more times withoul prior notice to S0 ver.
A sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

due under the Notg
under the Note, this

and this Security Instrument and performs other mortgage loan servicing obligations
Security Instrument, and Applicable Law. There also might be one or more changes of

the Loan Servicer uprelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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ervicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
[ the Note, the morigage loan servicing obligations to Borrower will remain with the
transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or

Instrument or that all

this Sccurity Instrum
compliance with the
rcasonable period af
period which must €

the membcer of a class) that ariscs from the other party's actions pursuant to this Sccurity
eges that the other party has breached any provision of, or any duty owed by reason of,
ent, until such Borrower or Lender has notified the other party (with such notice given in
requirements of Section 15) of such alleged breach and afforded the other party hereto a
cr the giving of such notice to take corrective action. If Applicable Law provides a time
apse before cerlain action can be taken, that time period will be decmed to be reasonable

for purposes af this paragraph. The notice of acceleration and opportunily o cure given Lo Borrower pursuant
to Section 227and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

satisfy the notice ans.

21. Hazardous

substances defincd 4
following substanceq
herbicides, volatile
"Environmental Law
to hecalth, safcty or
remcdial action, or 1
means a condition th

Borrower shall
Substances, or threa
nor allow anyone e
Law, (b) which cre

‘Lt
Hazardous Substance,
apply to the presence, use, or storage on the’ Pronerty of small quantities of Hazardous
wenerally tecognized to be appropriate to normal residential uses and to maintenance of

sentences shall not
Substances that are
the Property (includi

Borrower shal
other action by any
Hazardous Substan
Environmental Con
release of any Haz,
Hazardous Substang
any governmental o
Hazardous Substanc
actions in accordang
Environmental Clea

ooc 4

@D -6AUL) 0010

1323162

opportunity to take corrective action provisions of this Section 20.

Substances. As used in this Section 21: (a) "Hazardous Substances" are those
s‘oyic, or hazardous substances, pollutants, or wastes by Environmental Law and the
: gasotiie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
solvents, riaterizls containing asbestos or formaldehyde, and radioactive materials; (b)
" means fedelal taws and laws of the jurisdiction where the Property is located that relate
environmental proteciion; (¢) "Environmental Cleanup” includes any responsc action,
emoval action, as deined in Environmental Law; and (d) an "Environmental Condition"
bt can cause, contribute (o, orotherwise trigger an Environmental Cleanup.
not causc or permit the przsence, use, disposal, storage, or release of any Hazardous
len 1o release any Hazardous Sabstaices, on or in the Property. Borrower shall not do,
s¢ to do, anything affecting the Property (a) that is in violation of any Environmental
es an Environmental Condition, or (¢y which, due to the presence, use, or release of a
creates a condition that adversely affects the value of the Property. The preceding two

ng, but not limited to, hazardous substances in consumer rroducts).
promptly give Lender written notice of (a) any investigaiicn, claim, demand, lawsuil or
governmental or regulatory agency or private party involviag the Property and any

ce or Environmental Law of which Borrower has actual Amowledge, (b) any
dition, including but not limited to, any spilling, leakiog, disch

release or threat of

ags,

wrdous Substance, and (c) any condition caused by the presence, vse o release of a

£

e which adverscly affects the value of the Property. If Borrower learns, origavtified by
r regulatory authority, or any private party, that any removal or other remedistisi, of any
e affecting the Property is necessary, Borrower shall promptly take all necessary r-medial

¢ with Environmental Law. Nothing herein shall create any obligation on Lender for an

fup.
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M COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach

acceleration under

the defauit; (b) the

the notice is given

default on or hefor

of any covenant or agreement in this Security Instrument (but not prior to
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
action required to cure the default; (c) a date, not less than 30 days from the date
o Borrower, by which the default must be cured; and (d) that failure to cure the
¢ the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Bo

rrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and fors“locure. If

option may ‘equire

further demno av

the default is not cured on or before the date specified in the notice, Lender at its
immediate payment in full of all sums secured by this Security Instrument without
d may foreclose this Security Instrument by judicial proceeding. Lender shall be

entitled to coliez( 2}l expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to,

23. Release. |

Security Instrument
releasing this Secur
charging of the lee i

24, Waiver o
all rights under and

reesonable attorneys” fees and costs of title evidence.

Jpon pavanent of all sums secured by this Securily Instrument, Lender shall release this

Borrower~chall pay any recordation costs. Lender may charge Borrower a fee for
ty Instrumesi. cut only if the fec is paid to a third party for services rendered and the
5 permitled under sapplicable Law.

f Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
by virtue of the Illinois homesicad exemption laws,

25. Placement of Collateral Protection Instrance. Unless Borrower provides Lender with evidence

of the insurance co
Borrower's expense
protect Borrower's
or any claim that is
insurance purchased
insurance as requi
collateral, Borrowe
charges Lender may
cancellation or exp
outstanding  balancg
Borrower may be a

DoC  #:323163
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erage required by Borrower's agreeinent with Lender, Lender may purchase insurance at
to protect Lender's intcrests in Borrovier's collateral. This insurance may, but need not,
nterests. The coverage that Lender purchascs may not pay any claim that Borrower makes
made against Borrower in connection with‘tbC collateral. Borrower may later cancel any
by Lender, but only after providing Lender.-iin evidence that Borrower has obtained
ed by Borrower's and Lender's agrecment. 1f l_ender purchases insurance for the
will be responsible for the costs of that insurance; Zuchiding interest and any other
impose in connection with the placement of the insurance; vatil the effective date of the
ration of the insurance. The costs of the insurance may be-2dded to Borrower's total
or obligation. The costs of the insurance may be more than abe cost of insurance

rle to obtain on its own.
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BELOW, Borrower accepts and agrees lo the terms and covenants contained in (his

S anngh Rawley orrower

(Seal)

-Borrower

2 (Seal) (Seal)
-Rorrower -Borrower
(Seal) et 48 (Seal)
-Borrower -Borrower
(Seal) L= (Seal)
-Borrower -Borrower
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STATE QF ILLINOIS COOK County ss;
IWMﬂl , a Notary Public in and for said county and
slate do hereby certi| )

y that  Shanrdon Rawley "
, /44«/76& Mo\ auneec O

personally known (o me to be the same person(s) whose name(s) subscribed to the loregoing instrument,
appeared before me|this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giventunder my hand and official seal, this 28th dayof April, 2003

My Comrmissiop/£xpi

>4 (it f Coanon

Notary Public /

-

AEBALALABNERA: SEAAIBRARAAY

e “OFFICIAL SEAL
DOROTHY A CANMOM

.Y VT Y-V VY. V-
g
z
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ADJUSTABLE RATE RIDER

{6-Month LIBOR Index - Rate Caps)

(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 28th day of April, 2005 ,

and 1 incorporated
Deed o2 Trust, or

into and shall be deemed to amend and supplement the Morigage,
Security Deed (the "Security Instrument") of the same date given by the

undersigned~ (the ["Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
American (Home Mortgage Acceptance, Inc.

|
(the "Lender™ o

the’_same date and covering the property described in the Security

Insirument and located ai:
2020 Lincoln Park W #@éM, Chicago, IL 50614

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST
AMOUNT

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
THE BORROWER’S (NTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RACE THE BORROWER MUST PAY.

ADDITIONAL

COVENANTS. In addition 1o the sovenants and agrcements made in the

Security Instrument, [Borrower and Lender further covenant ard agree as follows:

A. INTEREST RATTE AND MONTHLY PAYMENT CHANGES

The Note proy
provides for changes

ides for an initial interest ratc of 6.125 9%. The Note
in the interest rate and the monthly payments, as folioys:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intcrest o

atc [will pay may changc on the first day of May, 2010 \

and may change fon that day every sixth month thercaftcr. Each date on which’ my interest
rate could change is ¢alled a "Change Date."

DOC #:312901
MULTISTATE Al

APPL #:0000800707
)JUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable  during

Life of Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM

INSTRUMENT
@-8ISR (0404)
Page 1 of 4

VMP Morlgage Solu
{800)521-7291

UM51 0404

For! 0 3/04
Initial




0517402187 Page: 17 of 23

JNOFFICIAL COPY

F

(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
“Index" is the six|month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered | rates for six-month U.S. dollar-denominated deposits  in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date occurs is called| the "Current Index."

If the 4ndex s no longer available, the Notc Holder will choose a new index which is
based upon comraraple information. The Note Holder will give me notice of this choice.
|

(C) Calculatiin. _of Changes

Before cach | Chpage  Date, the Note Holder will calculatt my new interest rate Dby
adding Two and One-{Quarter
percentage poinl(s) 2.250 %) to the Current Index. The Note Holder will then
round the result of this addiies to the nearest one-cighth  of one percentage  point (0.125%).
Subject to the limits stated in/Seciion 4(D) below, this rounded amount will be my new
interest rate until thg next Change Date:

The Note Halder will then determuic < the amount of the monthly payment that would be
sufficient to repay the unpaid principal that Lam expected to owe at the Change Date in full
on the maturity date at my new interest rat¢ in substantially equal payments. The result of
this calcutation will be the new amount of my monthly payn.ent.

(D) Limits on Interest Rate Changes
The interest |rate 1am required to pay at the first Chinge Date will not be greater than

11.125 % or less than 2.250+%. Thereafter, my interest rate will
never be increased ¢r decreased on any single Change Date by more thas
One percentage poini(s) ( %000 %) from the ratc of
intercst 1 have Been paying for thc preceding six months. My inwdest raic will never  he
greater than 11.125 %.

(E) Effective| Date of Changes

My new interest rate will become effective on each Change Date. I will'pay/ the amount
of my new monthly payment beginoning on the first monthly payment date after/tbo Change
Datc until thc amount of my monthly payment changes again.

(F) Notice gof Changes

The Notc Hplder will deliver or mail to me a noticc of any changes in my interest ratc
and the amount |of my monthly payment before the effective date of any change. The notice
will include inforpnation required by law to be given to me and alse the title and telephone
number of a person who will answer any question I may have regarding the notice.

DOC #:319902 APPL #:0000800707
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sedurity Instrument is amended to read as follows:

Transfer| of the Property or a Beneficial Interest in Borrower. As used in
this Section [I8, "Interest in the Property” means any legal or beneficial interest in
the Property, |including, but not limited to, those Dbeneficial interests transferred in a
bond. for deed, contract for deed, installment sales contract or escrow agreement,
the" . ipient of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or |any part of the Property or any Interest in the Property is sold or
transferre?. (ot if Borrower is not a natral person and a beneficial interest in
Borrower is $old . or transferred) without Lender's prior written consent, Lender may
tequire immediate payment in full of all sums secured by this Security Instrument.
However, this optienshall not be exercised by Lender ifsuch exercise is prohibited
by Applicablel Law. Zender also shall not exercise this option if: (a) Borrower
causes to bg submiitea” <0 Lender information requited by Lender to evaluate the
intended  transferee  as if 2 new loan were being made to the transferee; and (b)
Lender reasopably  determines ~that Lender's security will not be impaired by the
loan assumptipn and that the wisk-of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lendcr:

To the extent permitted by Applicable~ Law, Lender may charge a reasonable
fee as a condition to Lender's consent | to the loan assumption. Lender may also
require the [transferee  to sign an assumpidor . agrecment  that is acceptable  to
Lender and [hat obligates the transferce to keeps all the promises and agreements
made in the| Note and in this Security Instrum<nt” . Borrower will continue to be
obligated under the Note and this Security Instrament unless  Lender releases
Borvower in wiriting.

If Lendef excrcises the option to require immediat: payment in full, Lender
shall give Borrower notice of acceleration.  The notice shali/ rrovide a period of not
less than 30| days from the dafc the notice is given in accoraancs™ »with Scction 15
within which| Borrower must pay all sums secured by this Secviily” ~Instrument. If
Botrower fails (o pay these sums prior to the expiration of this periog, \ Lender may
invokc any tfemedics permitted by this Sccurity Instrument  without furthereoticc or
demand on Borrower.

DOC #:319903 APPL #:0000800707
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BY SIGNING| BELOW, Borrower accepts and agrees o the terms and covenaats

—t

non Lavlie

ained in this Adjustable Rate Rider.

: 7 (Seal) (Seal)
O -Borrower -Borrower

DOC #:319904

@g -815R (0404

_ (Seal) (Seal)
-Borrower -Borrower

Gent) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

APPL #:0000800707
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THIS CONDQMINIUM RIDER is made this

and is incorporated
Security Deed (the

"Lender") of the'sa
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CONDOMINIUM RIDER

28th dayof April, 2005
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
'Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") to

k]

secure Bérrower's Note to American Home Mortgage Acceptance, Inc.
(the
ne date and covering the Property described in the Security Instrument and located at:
2020 Lincoln '{artk W #6M, Chicago, IL 605614
[Property Address]

The Property inclu

des a unit-in, together with an undivided interest in the common elements of, a

condominium project knowa as:
2020 Lincoln Park

(the "Condominium

Project (the "Owng

sharcholders, the Pri
and benefits of Borr

CONDOMINI
Instrument, Borrow

A, Condomin
Condominium Projg
other document whi
equivalent documen)
the Constituent Doc

B. Property
insurance carrier, 4
and which provides
against loss by fire
but not limited to, ¢

LOC  #:316681
MULTISTATE CONI

UM
@ésk (0008)

Page Lof 3
VMP MORTGAGE FO

)JOMINIUM RIDER -Single Family- Fannie Mae/Freddie
Bl

TForm 314t11/01
Initials:
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[Namc of Condominium Projcct]
Project"). If the ownsrs.association or other entity which acts for the Condominium
s Association") holds . tide” to property for the benefit or use of ils members or
pperty also includes Borrower's interest in the Owners Association and the uses, proceeds
wer's interest.

UM COVENANTS. In addition 10 i< covenants and agreements made in the Security
er and Lender further covenant and agree 24 [cllows:

ium Obligations. Borrower shall perforin/all of Borrower's obligations under the
ct's Constituent Documents. The "Constituent. Zocuments” are the: (i) Declaration or any
ch creates the Condominium Project; (ii) by-laws; (ut) chde of regulations; and (iv) other
ts. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
uments.

Insurance. So long as the Owners Association maintains, <vith.a generally accepted
"master" or "blanket" policy on the Condominium Project which it satisfactory to Lender
insurance coverage in the amounts (including deductible levels), for-the periods, and
hazards included within (he term "extended coverage,” and any other haza.ds, including,
arthquakes and floods, from which Lender requires insurance, then: (i) Lender‘waives the

APPL #:00008002707
Mac UNIFORM INSTRUMENT

IR
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provision in Section
insurance on the Pr
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3 for the Periodic Payment to Lender of the yearly premium installments for property
pperty; and (if) Borrower's obligation under Section 5 to mainfain property insurance

coverage on the Prgperty is deemed satisfied o the extent that the required coverage is provided by the

Owners Association

policy.

What Lender rgquires as a condition of this waiver can change during the term of the loan.

Boriower shal

give Lender prompt notice of any lapse in required properly insurance coverage

provided by the master or blanket policy.

In the even’ of]
loss to the Prorcrty

a distribution of property insurance proceeds in licu of restoration or repair following a
| whether (o the unit or to common elements, any proceeds payable lo Borrower are

hereby assigned andjshall be paid to Lender for application to the sums secured by the Security Instrument,

whether or not then

fue, with the excess, if any, paid to Borrower.

C. Public Lialility Iriszrance. Borrower shall take such aclions as may be reasonable to insure that the

Owners Assoctation
coverage to Lender.

D. Condemna
Borrower in connec
the unit or of the co

maintains «-public liability insurance policy acceptable in form, amount, and extent of

ion. The proceeds of any award or claim for damages, direct or consequential, payable to
ion with any condemnation or other Laking of all or any part of the Property, whether of
mmon elements, or for ~ny conveyance in lieu of condemnation, are hereby assigned and

shall be paid o Lepder. Such proceeds stall'be applied by Lender to the sums secured by the Security

Instrument as provid
E. Lender s P
written consent, eithl

ed in Section 11.
rior Consent. Borrower shall rot, e:cept after notice to Lender and with Lender's prior
er partition or subdivide the Propectyor consent to: (i) the abandonment or termination of

the Condominium Rroject, except for abandonment or teimination required by law in the case of substantial
destruction by fire $r other casualty or in the case of a taking vy condemnation or eminent domain; (ii} any

amendment to any

provision of the Constituent Documents i e provision is for the express benefit of

Lender; (iii) termination of professional management and assum;ton of self-management of the Owners

Association; or (iv
coverage maintained

F. Remedies.
pay them. Any an
Borrower sceured b
these amounts shall
interest, upon notice

DOC  #:316682

- (08
@_) 8R (0008)

) any action which would have the effect of rerdering the public liability insurance
by the Owners Association unacceptable to Lender.

f Borrower does not pay condominium dues and assessnien's when due, then Lender may
ounts disbursed by Lender under this paragraph F shait hécome additional debt of
v the Security Instrument. Unless Borrower and Lender agree Lo other terms of payment,
bear interest from the date of disbursement at the Note rate and.shall he payable, with
from Lender to Borrower requesting payment.

APPL 4:00008C0707
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BELOW, Borrower accepts and agrecs to the terms and provisions contained in this

” - AN /@eal) (Seal)
@ n Naviey -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
(seal) (Seal)
-Borrg wer -Borrower
(Scal) 7 {Seal)
~Borrower -Borrower
COC #:316683 APPL #:0000800707
@8R (0008) Page 3of 3 Form 3140 1/01
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. . f . . b s, ':";"!-' M
UNIT NO. 6M IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON A SUR OF

THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND PARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN
BLOCK 31 IN CANAL ’I'RUSTEES’ SUBDIVISION AND IN JACOB REHM'S SUBDIVISION OF

CERTAIN LOTS IN KUHN'S SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF
VACATED ALLEYS ADJOINING CERTAIN OF SAID LOTS, ALL IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 BAST OF| THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT *D" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMPWT 25750909 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENT(
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