F

JNOFFICIAL COPY

» Return To:
Lmerican Home Mortgage Acceptance, Inc. /
520 Broadhollow Road \\ \\ \ ml \
Melville, NY 12747
Doc#: 051740222 o §64.00
Eugene “@ene” Moore .
GCook County Recorder Of Dee ° 1 of 21
\Q Prepared By: Date: 06/23/2006 01:20 PM Pg:
Tara Mulder
\L 4200 Commerce Court
Suite 101
Lisle, IL
m 60532
[Space Above This Line For Recording Data)
~ MORTGAGE
<) MIN 100314000008800384

S

m

A

00 perniTioNs

Words used in multiple sections of this docunient are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided

E in Section 16.

- ~ (A) "Security Instrument” means this document, which 18'daed June 21,
together with all Riders to this document.

(B) "Borrower" is

~= \\AVH(‘QS

d Borrower is the mor

(C) "MERS" is Mo

solely as a nominee

2G05

HOWARD WAX, EX¥EREXEXX¥EXX ANT-REBECCA L. WAX, HIS WIFE

v

gagor under this Sccurity Instrument.
rtgage Electronic Registration Systems, Inc. MERS is a separate corporation thai s acting
for Lender and Lender's succcssors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and exis.ing under the laws of Delaware, and has an address and

telephone number of
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporatioen
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated June 21, 2005

The Nole states that Borrower owes Lender Two Hundred Sixty Seven Thousand Eight
Mundred and No/100 Dollars
(U.S. $267,800.0¢ ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ July 1, 2035

(F) "Property” meaps the property that is described below under the heading "Transfcr of Rights in the
Property
(G) "Loan" -neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No'e. and all sums due under this Security Instrument, plus interest.

(H) "Riders” m¢apj all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execyted by Borrower [check box as applicable]:

[x] Adjustable Rate [Ridzt [_] Condominium Rider [ Second Home Rider
[ Balloon Rider L:] Planned Unit Development Rider D 1-4 Family Rider
VA Rider [ s weekly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" mcans all coutreiling applicable federal, state and local statutes, regulations,
ordinances and admipistrative rules and orlfer, “hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeity by a condominium association, homeowners
association or similar| organization.

(K) "Electronic Funds Transfer" means any transfer of fupds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through“a: lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize’d financial institution to debit or credit an
account. Such term| includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaler! ciearinghouse transfers.

(L) "Escrow Items"| means those items that are described in Section 3.

(M) "Miscellaneous | Proceeds" means any compensation, settlement, award of ‘damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described'in Section 5) for: (i)
damage to, or destrugtion of, the Property; (ii) condemnation or other taking of all or anypait of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions av.to; the value and/or
condition of the Propgrty.

(N) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of, ordziault on, the
Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amouats under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or [successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument,| "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumeq Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the [Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
tc MERS (solely as| nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiption]  of Cook [Name of Recording Jurisdiction]:

PLEASE SEE TITLE

Parcel ID Number: 13021260080000 . which currently has the address of
6035 N Lawndale Ave [Street]
Chicago {City], Illinois 60659 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied pn the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reriacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred tq in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal litie to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law Or custom, MERS (as nornince
for Lender and Lender's successors and assigns) has the right: lo exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any eoction required of
Lender including, but|not limited to, releasing and canceling this Security Instrument.

BORROWER (JOVENANTS that Borrower is lawfully seised of the estate hercby <orveyed and has
the right to mortgagd, grant and convey the Property and that the Property is unencumberer; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy <gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges 4nd late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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3. Payments due under the Note and this Security Instrument shall be made in U.S.

any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
d this Security Instrument be made in one or more of the following forms, as selected
b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
eck is drawn upon an institution whose deposits are insured by a federal agency,
ity; or (d) Electronic Funds Transfer.

Payments are dg¢emed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may return an
the Loan current. Len
without waiver of any
the future; but Lender
Periodic Pavracnt is
funds. Lendermay.h
Borrower does not 4
them to Borrower. 1f
the Note immediately
future against Lender
Instrument or perforn
2. Application ¢
accepted and applied
Note; (b) principal dy
each Periodic Paymer
late charges, second t
balance of the Note.
If Lender recei
sufficient amount to |
late charge. If more t
Borrower to the repa
full. To the extent th
Periodic Payments, §
applied first to any pr
Any application
Note shall not extend

payment or partial payment if the payment or partial payments are insufficient to bring
der may accept any payment or partial payment insufficient to bring the Loan current,
rights hereunder or prejudice to its rights to refuse such payment or partial payments in
is not obligated to apply such payments at the time such payments are accepted. If each
applied as of its scheduled due date, then Lender necd not pay interest on unapplied
old such unapplied funds until Borrower makes pavment to bring the Loan current. If
so within a reasonable period of time, Lender shall either apply such funds or return
houanplied earlier, such funds will be applied to the outstanding principal balance under
priorto foreclosure. No offset or claim which Borrower might have now or in the
shell“telieve Borrower from making payments due under the Note and this Security
ing the cavenenis and agreements secured by this Security Instrument.
f Payments or P-oceeds. Except as otherwise described in this Section 2, all payments
by Lender shall'be applied in the following order of priority: (a) interest due under the
e under the Note; (c) «mounts due under Section 3. Such payments shall be applied to
L in the order in whicli ir'bscame due. Any remaining amounts shall be applied first to
0 any other amounts due under this Security Instrument, and then to reduce the principal

ves a payment from Borrowerinr 1 delinquent Periodic Payment which includes a
ay any late charge due, the paymeiicinay be applied to the delinquent payment and the
nan one Periodic Payment is outstanding; Linder may apply any payment received from
ment of the Periodic Payments if, and t0 tae’extent thal, each payment can be paid in
at any excess exists after the payment is epplied to the full payment of one or more
uch excess may be applied to any late charges due. Voluntary prepayments shall be
epayment charges and then as described in the Note.

of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
or postpone the due date, or change the amount, of the Perioic Payments.

ar
-y

3. Funds for E

crow Items. Borrower shall pay to Lender on the day Periodiz Payments are due under

the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of =nGunts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Insirurient as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if aqy: () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance predniams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preinims in
accordance with the provisions of Section 10. These items are called "Escrow Items." Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the [Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any [time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such [ime period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. 1f Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise fts rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Hems at any time by

pay to Lender all Fun

Lender may, at

the Funds at the tim

require under RESP
reasonab’c astimates

notice given in accordance with Section 15 and, upon such revocation, Borrower shall
s, and in such amounts, that are then required under this Section 3.

ny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
specified under RESPA, and (b) not to exceed the maximum amount a lender can
. Lender shail estimate the amount of Funds due on the basis of current data and
f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furids.shalllbe held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity {includirng:L

Loan Bank. Leucer
RESPA. Lender sha

.nder, if Leader is an institution whose deposits are so insured) or in any Federal Home
kall apply the Funds to pay the Escrow Items no later than the time specified under
LY charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or verifyirg the Escrow Items, unless Lender pays Borrower interest on the Funds and

Applicable Law perm

its Lender to make such a charge. Unless an agreement is made in writing or Applicable

Law requires interest|to be pail cnthe Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the

Funds. Lender shall
RESPA.

give to Borrow:r, without charge, an annual accounting of the Funds as required by

If there is a surplus of Funds held (in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 'as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

monthly payments. |

F there is a deficiency of Funds heid-in 2scrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shait.pav to Lender the amount necessary to make up
the deficiency in accardance with RESPA, but in no more than1Z rionthly payments.

Upon paymeit
Borrower any Funds

in full of all surs secured by this Security-tastrument, Lender shall promptly refund to
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, wharges, fincs, and impositions
attributable to the Property which can attain priority over this Security lssirament, leaschold payments or
ground rents on the Broperty, if any, and Community Association Dues, Fees, ai¢ Assessments, if any. To the

extent that these item
Borrower shall

Borrower: (a) agrees
Lender, but only so 1

5 are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
promptly discharge any lien which has priority over this Security lnstrument unless

in writing to the payment of the obligation secured by the lien in a'maunsr acceptable to
ong as Borrower is performing such agreement; (b) contests the lien in good faith by, or

defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent the

enforcement of the li

or (c) secures from
Security Instrument.
priority over this Se
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en while those proceedings are pending, but only until such proceedings are Céncluded;
he holder of the lien an agreement satisfactory to Lender subordinating the lien to this
If Lender determines that any part of the Property is subject to a lien which can atlain
curity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

APPL #:0000880038

Page § of 15 /D\W\/.
dy HwW
as Q—Hw{y
in (g

Form 3014 1/01




0517402223 Page: 6 of 21

JNOFFICIAL COPY

F

days of the date on which that notice is given, Ecrrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower te. pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification.~nd tracking services; or (b) a one-time charge for flood zone determination and certification
services and”subsequent charges each time remappings or similar changes occur which reasonably might
affect such déterinination or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the/tederol Emergency Management Agency in connection with (he review of any flood zone
determination resultiag fram an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lenderls cpiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of chvecage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity iz-the Property, or the contents of the Properly, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insu‘an.e coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaintd - Ady -amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shz il be payable, with such interest, upon notice {rom Lender
to Borrower requesting payment.

All insurance policies required by Lender and reiiewvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard” mortgage clause, and shall name Lender as
mortgagee and/or as|an additional loss payee. Lender shall kv the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to“Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 s2adard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of |oss, Borrower shall give prompt notice to the insurance csr icrand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrgver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was require¢ 0y, Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcmiza'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali bave ‘the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to €nsure the work
has been completed |to Lender's satisfaction, provided that such inspection shall be undertaken’ promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insprance proceeds’ and shall be the sole obligation of Borrower. If the restoration or
repair is nol econqmically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to|the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or thig.Security [nstrument, whether or not then due.

6. Ccenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 deys_after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princiral |residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which consent shall not be unrcasonably withheld, or unless exicnuating circumstances
exist which are beyo.tH Rerrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiz the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residias in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair gr restoration is vot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration’ or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking Of /the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payment oc in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its ggent may make reasonable cntries upon)and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciiod specifying such reasonable cause.

8. Borrower ‘s Loan Application. Borrower shall be in default .f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower e with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or siateinenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations inctude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security ‘nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenpt, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or riglits under Lhis
Security Instrument [(such as a proceeding in bankruptcy, probate, for condemnation or forfsiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over (his Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its

F

secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, cntering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or|other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to|do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts d
secured by this Secu

sbursed by Lender under this Section 9 shall become additional debt of Borrower
rity Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires

fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to th&merger in writing.

10."“Mui tgage 1

surance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall.pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [ncarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided leuch insurance and Borrower was required to make scparately designated payments
toward the premiumz| for-Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage

substantially equivale

ni tothe Morlgage Insurance previously in effect, at a cost substantially equivalent to

the cost to Borrower of the~Mortgage Insurance previously in effect, from an alternate mortgage insurer

selected by Lender. 1
continue to pay to Le

[ substanti«iiy equivalent Mortgage Insurance coverage is not available, Borrower shall
nder the aiaova of the separately designated payments that were due when the insurance

coverage ceased to b in effect. Lend<r will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such. loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lepser shall not be required to pay Borrower any interest or carnings
on such loss reserve.[Lender can no longer ‘equize loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requirzs) provided by an insurer selected by Lender again becomes
available, is obtained) and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender| required Mortgage Insurance s 2-condition of making the Loan and Borrower was
required to make separately designated payments toward’ the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Instraice in effect, or o provide a non-refundable loss
reserve, until Lenders requirement for Mortgage Insurance‘ends.in accordance with any wrillen agreement
between Borrower and Lender providing for such termination ¢r vntil termination is required by Applicable

Law. Nothing in this
Mortgage Insur
incur if Borrower do
Morlgage insur

Section 10 alfects Borrower's obligation to'pay interest at the rate provided in the Note.
ance reimburses Lender (or any entity that purchises \he Note) for certain losses it may
s not repay the Loan as agreed. Borrower is not a parwy-to the Mortgage Insurance.

ers evaluate their total risk on all such insurance in iorce-from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduceZosses. These agreements are
on terms and conditipns that are satisfactory to the mortgage insurer and the other pasty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments weing any source of funds
that the mortgage infurer may have available (which may include funds obtained from Mo tgage Insurance
premiums).

As aresult of t

hese agreements, Lender, any purchaser of the Note, another insurer, any’ rzinsurer, any

other entity, or any 3ffiliate of any of the foregoing, may receive (dircctly or indirectly) amoun(s taat derive

from (or might be ct
for sharing or modif
affiliate of Lender td

aracterized as) a portion of Borrower's payments for Morigage Insurance, i exchange
ying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
kes a share of the insurer's risk in exchange for a sharc of the premiums paid to the

insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such

agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

/a\vr/
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Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided |that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be rgquired to pay Borrower any interest or earnings on such Miscellancous Procecds. If the
restoration ot repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shell be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 0 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrow(r:

In the event of p-pariial taking, destruction, or loss in value of the Property in which the fair market
value of the Property limiacliately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in|value, unless Zarrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced~ty the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amour ! of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair {narket value of the Property immediately before the partial taking,
destruction, or loss in|value. Any balance shall be paid to Borrower.

In the event of @ partial taking, destructicn;-or loss in value of the Property in which the fair market
value of the Property immediately before the partiai¢aking, destruction, or loss in value is less than the
amount of the sums|secured immediately before ‘the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the (Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice ic‘gtven. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the “roperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of aclien in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civii o1 criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitnient of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau/{ and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-heAlisinissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any avard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby agsigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intgrest of Borrower. Lender shall not be required to commence proceedings againsl any
Successor in Interest pf Borrower or {o refuse to wxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without li
Interest of Borrower
exercise of any right

itation, Lender's acceptance of payments form third persons, entities or Successors in
r in amounts less than the amount then due, shall not be a waiver of or preclude the
r remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower
co-signs this Securit

Security Instrument
terms of this Securit

's obligations and liability shall be joint and several. However, any Borrower who
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
nly to mortgage, grant and convey the co-signer's interest in the Property under the
Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations [with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations “under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe('s-ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's bkizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covipants and agreements of this Security Instrument shall bind (except as provided in Section

20) and benefit tis saecessors and assigns of Lender:

14. Loan Cha
Borrower's default,
Security Instrument,

rgeo. Lender may charge Borrower fees for services performed in connection with
for the purpose of protecting Lender's interest in the Property and rights under this
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In

regard to any other fees, the absence of express authority in this Security Instrument to charge a specitic fec

to Borrower shall no

be construcd as a prohibition on the charging of such fee. Lender may not charge fees

that are expressly prohibited by this SsCusity Instrument or by Applicable Law.
If the Loan is subject to a law \hich_sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

permitted limits, then

(a) any such loan charge skall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums alresdy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose ‘0 miake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayniep. charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of aiy such refund made by direct payment to Borrower

will constitute a waiv

15. Notices. Al

be in writing. Any n
been given to Borro

er of any right of action Borrower might have-arising out of such overcharge.

notices given by Borrower or Lender in Coraection with this Security Instrument must
otice to Borrower in connection with this Security-Tnstrument shall be deemed to have
wer when mailed by first class mail or when cctuailv delivered to Borrower's notice

address if sent by ‘'other means. Notice to any one Borrower shall constiute, notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall.bc the Property Address unless
Borrower has designiated a substitute notice address by notice to Lender. Boreewer shall promptly notify

Lender of Borrower'

5 change of address. If Lender specifies a procedure for reportiig Borrower's change of

address, then Borrower shall only report a change of address through that specifiea-procedure. There may be

only one designated

potice address under this Security Instrument at any one time. Any otic: to Lender shall

be given by delivering it or by mailing it by first class mail to Lender's address stated ticrein ualess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secaricv Instrument

shall not be deemed

this Security Instrumy
the corresponding req

16. Governing
by federal law and
contained in this Se
Applicable Law migl
such silence shall n
provision or clause ¢
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o have been given to Lender until actually received by Lender. If any notice rcquired by
cnt is also required under Applicable Law, the Applicable Law requirement will satisfy
Juirement under this Security Instrument.

Law; Severability; Rules of Construction. This Security Instrument shall be governed
he law of the jurisdiction in which the Property is located. All rights and obligations
curity Instrument are subject to any requirements and limitations of Applicable Law.
it explicitly or implicitly allow the parties to agree by contract or it might be silent, but
t be construed as a prohibition against agreement by contract. In the event that any
f this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Noie which can be given effect without the
conflicting provision. . .

As used in this| Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter |words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturalrerson and a heneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lepder-may| require immediate payment in full of all sums secured by Lhis Security Instrument.
However, this apien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢xarcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of dotless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice #r:demand on Borrower.

19. Borrower s Right to” Rejnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
(o the earliest of: (a) five days before sals o the Property pursuant to Section 22 of this Security Instrument;
{b) such other period [as Applicable Law might seecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ttis Stcurity Instrument and the Note as if no acceleralion
had occurred; (b) cures any default of any other covepanis or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not iimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for o< purpose of protecting Lender's interest in the
Property and rights pnder this Security Instrument; and (d) tzkes such action as Lender may reasonably
require to assure that Lender's interest in the Property and-zights nnder this Security Instrument, and

Borrower's obligatio

to pay the sums secured by this Security Instrumen., shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Bozrawer pay such reinstatemnent sums

and expenses in one
certified check, bank

or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢)
check, treasuret's check or cashier's check, provided any/sicn/check is drawn upon an

institution whose depjosits are insured by a federal agency, instrumentality or entity, cr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sh2ii 5ol apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partidl interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to/Barrower.

A sale might result i
due under the Note
under the Note, this

n a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
and this Security Instrument and performs other mortgage loan servicing obligations
Security Instrument, and Applicable Law. There also might be one or more changes of

the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice

of the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of se‘rvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity
Instrument or that alleges thal the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposca of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
(o Section 22 and th¢ notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

salisfy the noticeand
21. Hazardeus

substances defined ay texic-or hazardous substances, pollutants, or wastes by Environmental Law and the

following substances:
herbicides, volatile s
"Environmental Law'

to health, safety or environmental p otection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"

means a condition tha

Borrower shall
Substances, or threat
nor allow anyone el
Law, (b) which creat
Hazardous Substance

sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

Substances that are g
the Property (includin

Borrower shall promptly give Lender written notice of () any invest'gation, claim, demand, lawsuit or

other action by any

Hazardous Substance or FEnvironmental Law of which Borrower has actval ‘knowledge, (b) any

Environmental Cond

release of any Hazafdous Substance, and (c) any condition caused by the presence, wez =i release of a

Hazardous Substance
any governmental or
Hazardous Substance
actions in accordance

Environmental Cleanpp.
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pportunity to take corrective action provisions of this Section 20.
Substances. As used in this Section 21: (a) "Hazardous Substances" are those

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
lvents, maicrials containing asbestos or formaldehyde, and radioactive materials; (b)
means federsi iaws and laws of the jurisdiction where the Property is located that relate

| can cause, contribute (0, or-otherwise trigger an Environmental Cleanup.

nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
n to release any Hazardous Substinces, on or in the Property. Borrower shall not do,
e to do, anything affecting the Property (a) that is in violation of any Environmuental
es an Environmental Condition, or (£) which, due to the presence, use, or release of a
creates a condition that adversely affects fae value of the Property. The preceding two

enerally recognized (o be appropriate to normal rcsidential uses and to maintenance of
g, but not limited to, hazardous substances in consume: products).

governmental or regulatory agency or private party inveiving the Property and any
tion, including but not limited to, any spilling, leaking, discharge ~reizase or threat of
which adversely affects the value of the Property. If Borrower learns, ¢1 is notified by
regulatory authority, or any private party, that any removal or other remediation of any

affecting the Property is necessary, Borrower shall promptly lake all necessary.remedial
with Environmental Law. Nothing herein shall create any obligation on Lender for an
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy. r:quire immediate payment in full of all sums secured by this Security Instrument without
further demsunit_and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colieet 21t |expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited <¢.. |:sonahle attorneys ~ fees and costs of title evidence.

23. Release. Upon gayment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borzower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumény, bat only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accOrdunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Korpesiead exemption laws.

25. Placement |of Collateral Protection Instrance. Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower's agreediient with Lender, Lender may purchase insurance at

Borrower's expense

o protect Lender's interests in Bortoyer's collateral. This insurance may, but need not,

protect Borrower's interests. The coverage that Lender purcliases)may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with' tiie collateral. Borrower may later cancel any

insurance purchased

by Lender, but only after providing Lender'with evidence that Borrower has obtained

insurance as required by Borrower's and Lender's agrcement. If{Lender purchases insurance for the

collateral, Borrower
charges Lender may

will be responsible for the costs of that insurance; ‘acluding interest and any other
impose in connection with the placement of the insurance; unil the effective date of the

cancellation or expirption of the insurance. The costs of the insurance may b addcd to Borrower's total

outstanding balance

or obligation. The costs of the insurance may be more that, the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

hAm V\)M

(Seal)

HO WARD &TAX

Rideea K W%

-Borrower

(Seal)

&\/ ‘/eV\IWJ "-’\[qX
AS  qddeemy v Lo

-Borrower

= (Seal)

-Borrower

(Seal)

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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(Seal)

-Borrower
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personally known to
appeared before me
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IS, COOK County ss:
&5«5\\ ‘_’)(\S'J , a Notary Public in and for said county and

that HOWARD WAX

>

me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
his day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/|heir free and voluntary act, for the uses and purposes therein set forth.
Given.under my|hand and official seal, this 21lst day of June, 2005

My Comumissicncnn

[ 4
*
L 4
*
®
®

4
[ 4
:0000

DOC  #:323165

sz-&\aL)(mm)
®

Natary Public, State a¢ Hlinois
My Gommission Expi‘es (7/25/09 ¢

044243282 2*2’2’22’9?9Q00..§0&uy Public

"OFFICIAL SEAL®
FATIM:A M. SEREZ

*
®
*
®
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State of Illinois
County of %0 -

I, the undersign&i, a notary of public in and for said county and state aforesaid, do hereby certify that

O\ X , who is personally known to me to be the same
person  who  executed the  within  instrument as the  Attorney in  Fact  of
boClh i QoK , appeared before me this day in person and

acknowledged that - signed, sealed, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of \w\ v self and of said QO.\DD. e s B

Given under by kand and nptarial seal, this é S w day of v, JOAS

My commission expircs:

Notary Public =~

:000000000000000’0000000000:
¢  "OFFICIALSEAL" ¢
. FATIMA M. PEREZ .
$  Notary Public, State of llinois &
$ My Commisaion Bxpires 07/25/09 ¢
300»000»00000 000000808843
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STREET ADDRESS: 6035
CITY: CHICAGC

TAX NUMBER: 13-02+12
LEGAL DESCRIPTION:
LOT 31 BLOCK 4 IN OLI

F

N. LAWNDALE AVENUE

COUNTY:

6-008-0000

COOK
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/Fic SALINGER AND COMPANY’S 2ND KIMBALL BOULEVARD ADDITION TO NORTH

EDGEWATER, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 2. TOWNSHIP 40

NORTH, RANGE 13, EAST
BOUNDARY LINE IN COOK

COUNTY;

TuLINOIS

OF THE-THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN
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ADJUSTABLE RATE RIDER

{6-Month LIBOR Index - Rate Caps)

{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJIUST
and is incorporated
Deed of Fuust, or
undersignea~ . (the "

ABLE RATE RIDER is made this Zlst day of June, 2005 ,
into and shall be decrmed to amend and supplement  the Morigage,
Security Deed (the "Security Instrument”) of the same datc given by the
Borrower") o secure the Borrower's Adjustable Rate Note (the "Note") to

American’ Howe Mortgage Acceptance, Inc.

{the "Lender") ot'

Instrument and locate

¢ same date and covering the property described in the Security
d at.

6035 N Lawndale Ave, Chicago, IL 6065%

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST
AMOUNT

RATE AND THE 14 THLY PAYMENT. THE NOTE LIMITS THE
THE BORROWER'S NTFREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RA(E THE BORROWER MUST PAY.

ADDITIONAL
Security Instrument,

A. INTEREST RA

COVENANTS. In addition to tlie covenants and agreements — made in the
Borrower and Lender further covenant zud agree as follows:

TE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.500 %. The Note

provides for changes

4. INTEREST RAT

in the interest rate and the monthly payments, as folloy.s:

E AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [will pay may change on the first day of July, 2010 ,

and may change

on that day every sixth month thereafter. Each date on which' my inlerest

rate could change is called a "Change Date."
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(B) The Index

Beginning  wit
"Index" is the six
interbank  offered
market,
of the first business
Date occurs is called

F

as publishe
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h the first Change Date, my interest rate will be based on an Index. The
month London Interbank Offered Rate ("LIBOR") which is the average of
rates for six-month U.S. dollar-denominated deposits in the London

d in The Wall Street Journal . The most recent Index figure available —as
day of the month immediately preceding the month in which the Change

he "Current Index."

If the“dadex g no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calcmiaiior, ) of Changes

Before each (Chauge Date, the Note Holder will calculate my new interest rate by
adding Five

percentage point(s) (

round the result off this additiop
limits stated

Subject to the
interest rate until the

The Note Hol
sufficient to repay
on the maturity da

this calculation will be

(D) Limits on
The interest 1
11.504
never be increased or
One
interest I have
greater than

be

(E) Effective
My new intere
of my new monthly
Date until the amoun

(F) Notice of
The Note Hol
and the amount o
will include inform
number of a person w
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der will deliver or mail to me a notice of any changes

The Note Holder will then
point (0.125%).
will be my new

5.000 %) to the Current Index.
10 the nearest one-eighth of one percentage
in Section  4(D) below, this rounded amount
next Change Date

that would be
Date in full
The result of

fer will then determips’ “the amount of the monthly payment
the unpaid principal that Lam expected to owe at the Change
te at my new interest ralc in substantially  equal payments.

the new amount of my monthly rayraent.

Interest Rate Changes

ate 1 am required to pay at the firstChange Date will not be greater than
% or less than 5.000" %. Thereafter, my intercst rate will
decreased on any single Change Date by more then

percentage point(s) (
en paying for the preceding
11.500 %.

1.000
My iitercst

%) from the rate of

six months. rate  will never Dbe

Date of Changes

st rate will become effective on cach Change Dale.
payment  beginning on the first monthly payment
of my monthly payment changes again.

I wilipay fhe amount
date after” the. Change

Changes

in my interest rate
my monthly payment before the effective date of any change. The notice
ation required by law to be given to me and also the title and telephone
ho will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

DoC

@g -§15R (0404)

Transfer

of the Property or a Beneficial Interest in Borrower. As used in

by

this Section 18, "Interest in the Property" means any legal or beneficial interest in

the Property,

bond for deed,
the iwient  of
purchascr.

1 all=or
transferred” ¢
Borrower " 15737
require immed
However, this
by Applicable
causes to be

ncluding, but not limited to, those beneficial interests transferred in a
contract for deed, installment sales contract or cscrow agreement,
which is the transfer of title by Borrower at a fulure date to a
ny part of the Property or any Interest in the Property is sold or
r if Borrower is not a natural person and a bencficial interest in
iG) or transferred) without Lender's prior written consent, Lender may
at? ypayment in full of all sums secured by this Security Instrument.
opitor. _shall not be exercised by Lender ifsuch exercise is prohibited
Law. Lender also shall not exercise this option if: (a) Borrower
submitlea— 15 Lender information required by Lender to evaluate the

intended transferee  as if a-new loan were being made to the transferee; and ()

Lender reasonpbly

that Lender's security will not be impaired by the

[

determinee

loan assumption and that the vich-of a breach of any covenant or agreement in this

Security Instrur

To the ex
fee as a cond
require  the
Lender and tl
made in the

ent is acceptable to LendCr

tent permitted by Applicable-. Law, Lender may charge a reasonable
tion to Lender's consent | to the loan assumption. Lender may also
ansferec  to sign  an assumption . agreement  thal is acceptable 1o
at obligates  the transferec  to 'eep . all the promises and agreements
Note and in this Security Instrument. .o Borrower will continue to be

obtigated under the Note and this Security Instcurnent unless Lender releases
Borrower in writing.

If Lender

shall give Bomrower notice of acceleration.
less than 30 days from the date the notice is given in accordaice

the option to require immedia  rsayment in full, Lender
The notice shailprovide a period of not
with Section 15

exercises

within which [Borrower must pay all sums secured by this Security~ Instrument. If

Borrower  fails

to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument  without furlner 'notice or

dcmand on Borr

#:319903

OWCT.
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BY SIGNING | BELOW, Borrower accepts and agrees to the terms

contained in this Adjustable Rate Rider.

Nl W Ny

and covenants

(Seal) Mr"“ﬂ }Q W M (Seal)

I—IOWARIy WX / -Borrower b REBECCA L. st -Borrower
y Fhwacd W ‘i§
A5 Addecwn b M {qc¢ “[
A (Seal) (Seal)
-Borrower -Borrower
(Sext) (Seal)
-Borrower -Borrower
(Seal) [/ (Seal)
-Borrower -Borrower
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