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ASSUMPTION AGREEMENT

THIS ASSUMPTIGN AGREEMENT (the "Agreement") is made and entered into as of May 31, 2005,
between JPMorgan Chase B2u'’, N.A. (as successor by merger to Bank One, NA (Chicago)) (the *Bank"),
McNally II, LLC, a Minnescts iimited liability company whose address is 505 Chaddick, Wheeling, Illinois
(the "Successor Borrower"), and Rvaeisi H, McNally, an individual and Kathy M. McNally, an individual
(collectively, the "Original Borrower").

RECITALS

(A)  The Bank is the holder and owner of the folicwiag documents (as amended, extended, renewed,
and/or replaced to the date of this agreement, collectively, the "1 5en Documents"):

2. A Mortgage and Security Agreement executed and delivered oy 1he Original Borrower
(as "Borrower") to the Bank (as "Lender") dated January 10, 1994 (the "Mortgage"), <overing real property
commonly known as 505 Chaddick Drive, Wheeling, IL, and more fully described in the uttached Exhibit A
(the "Premises"). The Mortgage was recorded in the Office of the Recorder of Deeds of Cool- County, Illinois
(the "Recorder’s Office”) on January 12, 1994, as Document No. 94036552; and

3, All other instruments, documents or agreements executed or delivered in connection
with the Note and Mortgage by or on behalf of the Original Borrower in favor of the Bank

(B)  The Original Borrower has conveyed title to the Premises to the Successor Borrower pursuant

to that certain Warranty Deed dated March 6, 2002, and recorded in the Recorder’s Office on December 23,
2002 as Document No. 0021428290.

(©)  The Successor Borrower desires to formally assume the Note, the Mortgage and perform all of
the covenants and conditions contained in the Loan Documents

Box 400-CTCC




(0517403040 Page: 2 of 9

AGREEMENT

THEREFORE, in consideration of the sum of TEN DOLLARS ($10.00), of the mutual covenants
contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are
acknowledged by the parties, the parties agree as follows:

L Assumption.

be in form, substance, and amount (if apriuceble) acceptable to the Bank, in its sole and absolute discretion, to
consummate the transactions contemplated ¥ ihis agreement.

(b)  All references in the Loan Docnments to the "Grantor" "Borrower," *Mortgagor," or
"Debtor," as the case may be, shall now refer to the Successor Borrower.

3. Warranties and Representations. The Successor Borrcwr affirms, warrants, represents
covenants that the Successor Borrower has no defenses nor rights of set-of’ uguinst the Bank or against the
payment, collection, or enforcement of the indebtedness evidenced by the Note and secured by the Mortgage
and the other Loan Documents. The Successor Borrower further warrants and repres:nts as follows:

(¢)  No action has been brought or threatened that would in any way interfere with the right
of the Successor Borrower to execute this Agreement and perform all of the Successor Borrower's obligations
contained in this Agreement and the Loan Documents.
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(d) AIMM%E (I,f% L’ue\cekor Bg;rcgvzrlfrzxe and correct in all respects,

fairly present the respective financial conditions of the subjects thereof, as of the respective dates thereof, and
no material adverse change has occurred that would affect the Successor Borrower's ability to repay the
indebtedness evidenced by the Note.

()  The Successor Borrower is duly formed, validly existing, and in good standing under the
laws of the State of Minnesota and has full power and authority to consummate the transactions contemplated
by this agreement.

4. Condition to Effectiveness. As conditions precedent to the effectiveness of this Agreement,
the Successor Borrower must deliver to the Bank: i) an unlimited guaranty agreement executed by Russell H.
McNally and Kathy M. McNally, and ii) an unlimited uaranty agreement executed by Nedco Electronics, Inc.,
a Minnesota corporation, in both cases, in form acceptable to the Bank in its sole discretion.

5. Ackiiowledgements. The Successor Borrower acknowledges that:
(8)  TheLcan Documents are in full force and effect.

(b)  The principal halance of the loan evidenced by the Note as of the date of this agreement
is Three Hundred Thirty Nine Thousnid Four Hundred Fifty Two and 64/100 Dollars ($339,452.64), and
principal and interest are unconditionally Jjue and owing to the Bank as provided in the Note,

6. Costs, The Successor Borrovier shall pay all costs of the assumption made under this
agreement, including, without limitation, attorneys’ fees.and recording costs, as well as the cost of obtaining a
title insurance policy to insure the lien of the Mortgage after the recording of this agreement or, if applicable,
an endorsement to the Bank’s title insurance policy insuring ihe lien of the Mortgage after the recording of this
agreement. Such costs shall be due at closing of the tranza-iinns contemplated by this agreement, and the
payment of those costs shall be a condition precedent to the Beak’s consent to the transfer of the Premises to

7. No Novation. It is the intent of the parties that this agreemex skall not constitute a novation,
and it shall in no way adversely affect the lien priority of the Mortgage and the other Loan Documents.

8. Paragraph Headings. The paragraph headings used in thig agreement arz for convenience of
reference only and shall not be used in the interpretation or construction hereof

9, Governing Law, This agreement shall be governed, interpreted and construed by, through and
under the laws of the State of Illinois,

10.  Time of the Essence, Time is of the essence of this agreement.

11.  Binding Effect. This agreement shall inure to the benefit of and be binding upon the parties
hereto as well as their successors and assigns, heirs and personal representatives,
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IN WITNESS WHEREOF, the parties hereto have duly executed this agreement as follows:

Bank:

JPMorgan Chase Bank, N.A.

By: Aui foo ﬁ""f/ﬂ-

s Uit Phsidin?

Original Borrower:

Russell H. McNally

A@_‘& /< 4'5%

Kathy M. McNally

N NN atley
i J

Suecessor Borrower:
McNally %, 11.C

By. _&mu@;z;zm_cﬁaég(

Its: &(Etdrﬂl_‘t a)
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STATE OF ILLINOIS )
SS.
COUNTY OF COOK )) S

GIVEN 1
undermyhamim‘.notaxﬂsealthis 23 dayof mpy 2005
"OFFICIAL SEAL" Notary Publi ~ &2
C

Teresa T. Salazar

Notary Public, State of linoic {

Cook County ,

My Commission Expires Aug. 8, 2008 J
AN
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STATEOF LLLIM0iS

8.
county o Cook - )

1 Ter=gal, Salazar a Notary Public, in i i
, , n and for said County, in the State aforesai DO
ls/.I:IEREBYCJERHFI’thath.lssell. .H.McN ,personallyluwwntometobeﬂwsa:mperson(s)“dm:md,name(
arembsaibedtotlwforegomgmstrmnent, )

E?&MMMVM&EMQOWH'WUMaSMﬁwMVohmw mmnandm“dedgedthat.ﬂw

GIVEN under my hand and notarial seal this 23 _day of MAY

;]

2005.
~“OFFICIAL SEAL” ! % \%_@/

Taiesa T. Salazar 5; Notary Public /

Notary Fuiic. State of lllinots
Cook Launty
My Commission Exgirss Aug. 8, 2008
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STATEOF_TtiN01S )

)SS.

county oF_(ook )

— ,
I Iﬁ(*ﬁS‘&T gﬁ-/awf a Notary Public, in and for said i aforesaid,
, County, in the State i
{fﬁfEBYCERﬂtbftha@yM.McNﬂly,pmmﬂyhmwnmmmbe e
. subsc.ribed' regou?gmmn,appeeredbeforemﬂzisdayinpersonandachmwledged
sugmdmdddxveredﬂnforegomghmuumuasﬂwirﬁeemﬁvohmactforﬂw bowries

forth.
GIVEN utiler my hand and notarial seal this 23 day of MAY 2005
/o) . \jﬂéw -fo/ aldy b
“OFFIC!AL SEAL” Notary Public =~ -/

Teresar, Lalazar
Notary Public, State-of lllinois
Cook County
My Commission Expires /vy 4, 2008
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STATEOF T it /Np1S )
\ )SS.
COUNTYOF (oo )

L mcs'afgquzar— ,aNotaryPublic,inmdforsaidCoumy,intheState aforesaid, DO
HEREBY CERTIFY that Ryss-/J. Yedialty , personally known to me to be a o<, /v, & of McNally I,
LLC,aMimmotalimitedliabilitycompmy,andpersonallyhnwntometobeﬂwsamepersonwhosenamesis
subscribed to the foregoing instrument as such appearedbeforemethisdayinpemonand
acknowledged that as such hesigned,sealeimdddiveredﬂﬁsinsnunmtashisﬁeemdvohmwyacg

GIVEN undcs vy hand and notarial seal this 23 day of MAY 7 , 2005,

Teresa T satazar
Notary Public, Statz o inois
Cook County :
My Commission Expires Aug. /8, 2008

et T e,

“OFFICIAL SEAL” f Notary Public
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EXHIBIT “A”
TO

ASSUMPTION AGREEMENT

LEGAL DESCRIPTION

Lots 27 and 28 ia Palwaukee Business Center Unit 2 being a subdivision in the South East %4 of
Section 11, Township 42 North, Range 11 East of the Third Principal Meridian, according to

the plat thereof recoided September 19, 1986 as Document 86425053, in Cook County, Illinois.

Commonly known as: 505 Chaddick Urive, Wheeling, IL 60090

Tax Number(s): 03-11-409-007
03-11-409-008




