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DEFINITIONS

Words used in multiplg sections of this document are defined below and other'viords are defined in Sections 3,

11, 13, 18, 20 and 21.|Certain rules regarding the usage of words used in this-dosument are also provided in
Section 16.

(A) "Security lnstrulpent" means this document, which is dated MAY 18, 2005 , together
with all Riders to this document,

ILLINOIS - Single Family -|Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
NASHAT M ISMAIL

Borrower is the mortgd
(C) "MERS" is Mortg
acting solely as a nom
this Secv: ity Instrum
and telephone‘rumber
(D) "Lender"(1s

Countrywide /3a:l

}
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A SINGLE MAN

gor under this Security Instrument.
age Electronic Registration Systems, Inc. MERS is a separate corporation that is

nee for Lender and Lender's successors and assigns. MERS is the mortgagee under
ent. MERS is organized and existing under the laws of Delaware, and has an address
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

k, a Division of Treasury Bank, N.A.

Lenderisa NATL. AS5N.

organized and existing
Lender's address is

P.O. Box 660694
(E) "Note' means thg
Note states that Borro
TWO HUNDRED TEN

Dollars (U.S. § 210, 1
Periodic Payments and
(F) "Property” mean
Property ."
(G) "Loan" means th
due under the Note, an
(H) "Riders" means
Riders are to be execut

Adjustable Rate R
D Balloon Rider
VA Rider

(I) "Applicable Law
ordinances and admini
non-appealable judicial
(J) "Community Assq
charges that are impose
or similar organization,
(K) "Electronic Fund
draft, or similar paper
computer, or magnetic
account. Such term |
transactions, transfers i

(L) "Escrow Items'" m

(M) "Miscellaneous P

any third party (other than insurance proceeds paid under the coverages described in Section 5) for

@@ -BA(IL) (0010).02

undscthe laws of THE UNITED STATES

Dallas,, TX 75266-0694

promissory note signed by Borrower and dated
er owes Lender
THOUSAND SEVEN-HUNDRED FIFTY and 00/100

MAY 18, 2005 . The

50.00 ) plus-iatsrest. Borrower has promised to pay this debt in regular
to pay the debt in full not later than  JUNE 01, 2035
s the property that is described beiow under the heading "Transfer of Rights in the

e debt evidenced by the Note, plus inierest, any prepayment charges and late charges
d all sums due under this Security Instrurent, olus interest.

all Riders to this Security Instrument thai are’executed by Borrower. The following
cd by Borrower [check box as applicable]:

ider [ Condominium Rider [ Secord Home Rider

[ Planned Unit Development Rider [ 114 Fomi!y Rider
Biweekly Payment Rider ] Other(s) [y ceify]

" means all controlling applicable federal, state and local “statutcs;, regulations,

strative rules and orders (that have the effect of law) as well as all apr.icable final,

opinions.

pciation Dues, Fees, and Assessments" means all dues, fees, assessments a:(dother

d on Borrower or the Property by a condominium association, homeowners assoeiation

> Transfer" means any transfer of funds, other than a transaction originated by check,
instrument, which is initiated through an electronic terminal, telephonic instrument,
tape so as to order, instruct, or authorize a financial institution to debit or credit an
ncludes, but is not limited to, point-of-sale transfers, automated teller machine
pitiated by telephone, wire trans fers, and automated clearing house transfers.

eans those items that are described in Section 3.

roceeds' means any compensation, settlement, award of damages, or proceeds paid by
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damage to, or destruct
(iif) conveyance in lie
condition of the Prope
(N) "Mortgage Insur,
Loan.

(O) "Periodic Paym
Note, plus (i) any amj
(P) "RESPA" means
implementing regulati
any additional or sucg
Security Instrument, '
"federally relzied mor

under RESPA.
(Q) "Suceessor iz Irt

that party has assumed

TRANSFER OF RIGK
This Security Instrumg
modifications of the
Security Instrument

convey to MERS (sol¢

and assigns of MERS,
c

[Type of Rex

SEE EXHIBIT "A"

Parcel 1D Number:

Illinois 60453

[Zip Code]

TOGETHER WI1

appurtenances, and fix

be covered by this Sec

"Property." Borrower
Borrower in this Secur

Lender and Lender's syccessors and assigns) has the right: to exercise any or all of those interes

@_) -6A(IL) (0010).02
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on of, the Property; (i) condemnation or other taking of all or any part of the Property;

u of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or

rty.
ance' means insurance protecting Lender against the nonpayment of, or default on, the

nt" means the regularly scheduled amount due for (i) principal and interest under the
unts under Section 3 of this Security Instrument.

the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
n, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
essor legislation or regulation that governs the same subject matter. As used in this
RESPA" refers to all requirements and restrictions that are imposed in regard to a
Igage loan" even if the Loan does not qualify as a "federally related mortgage loan"

erest of Borrower" means any party that has taken title to the Property, whether or not
[Rorrower's obligations under the Note and/or this Security Instrument.

ITS 17 THE PROPERTY

nt secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
Note; and (17} the performance of Borrower's covenants and agreements under this
and the Note. For this purpose, Borrower does hereby mortgage, grant and
zly as nominee foi-l-<iider and Lender's successors and assigns) and to the successors
the following described property located in the

OUNTY of COOK

cording Jurisdiction] [Name of Recording Jurisdiction]

ATTACHED HERETO AND I[IADE A PART HEREOQF.

which currently has the wddress of
5644 WEST 87TH PLACE, OAK LAWN
[Street/City]
("Property Address"):

3

[H all the improvements now or hereafter erected on the property, and all easements,
ures now or hereafter a part of the property. All replacements and additions shall also
urity Instrument. All of the foregoing is referred to in this Security Instrument as the
understands and agrees that MERS holds only legal title to the interests granted by
ty Instrument, but, if necessary to comply with law or custom, MERS (as nopxfiee for
{ including,
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right to foreclose and sell the Property; and to take any action required of Lender

including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recard. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym:nt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when_Zue the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chirges.due under the Note. Borrower shall also pay funds for Escrow Items pursuant to

Section 3. Payments

Guesunder the Note and this Security Instrument shall be made in U.S. currency.

However, if any check or itier instrument received by Lender as payment under the Note or this Security

Instrument is returned
the Note and this Secu
(a) cash; (b) money o
such check is drawn

to Lendel unpaid, Lender may require that any or all subsequent payments due under
rity Instrumeat be made in one or more of the following forms, as selected by Lender:
der; (c) certifier check, bank check, treasurer's check or cashier's check, provided any
pon an institutiowviase deposits are insured by a federal agency, instrumentality, or

entity; or (d) Electronic Funds Transfer.

Payments are deg

med received by Lenderw!ien received at the location designated in the Note or at such

other location as may be designated by Lender in‘accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the

Loan current. Lender
without waiver of any
the future, but Lender
Periodic Payment is a
funds. Lender may ho
Borrower does not do
them to Borrower, If n
the Note immediately
against Lender shall re
or performing the cove

2. Application e

may accept any payment or partial ‘payment insufficient to bring the Loan current,
rights hereunder or prejudice to its rignts-to refuse such payment or partial payments in
s not obligated to apply such payments <t the time such payments are accepted. If each
pplied as of its scheduled due date, then “erder need not pay interest on unapplied
Id such unapplied funds until Borrower mukes pavment to bring the Loan current. If
so within a reasonable period of time, Lender stall either apply such funds or return
ot applied earlier, such funds will be applied to the ovistanding principal balance under
prior to foreclosure. No offset or claim which Borrower migli-bave now or in the future
lieve Borrower from making payments due under the Note i this Security Instrument
nants and agreements secured by this Security Instrument.

[ Payments or Proceeds. Except as otherwise described in this Sectios 2, all payments

accepted and applied By Lender shall be applied in the following order of priority: (a) intesest dva under the

Note; (b) principal dug
each Periodic Paymen
late charges, second to
balance of the Note.

If Lender receiv

under the Note; (c) amounts due under Section 3. Such payments shal!’be anplied to
in the order in which it became due. Any remaining amounts shall be appiisd first to
any other amounts due under this Security Instrument, and then to reduce the principal

es a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to p3y any late charge due, the payment may be applied to the delinquent payment and the

late charge. If more th

an one Petiodic Payment is outstanding, Lender may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more

Periodic Payments, su

ch excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.

@_) -BA(IL) (0010).02
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Note shall not extend
3. Funds for Esc

0517411352 Page: 5 of 23 ~

UNOFFICIAL COPY

DOC ID #: 00010190274405005

of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

r postpone the due date, or change the amount, of the Periodic Payments.
row ltems. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)

taxes and assessments
encumbrance on the P

and other items which can attain priority over this Security Instrument as a lien or
roperty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums

for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or

any sums payable by
accordance with the p
time duriig 'he term

Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
ovisions of Section 10. These items are called "Escrow ltems."” At origination or at any
of the Loan, Lender may require that Community Association Dues, Fees, and

Assessments i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

Borrower shal! prompt
pay Lender the Find,

ly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any

or all Escrow Items. Lieider may waive Borrower's obligation to pay to Lender Funds for any or all Escrow

Items at any time. Any
directly, when and wh

sueit waiver may only be in writing. In the event of such waiver, Borrower shall pay
ere_payaole, the amounts due for any Escrow ltems for which payment of Funds has

been waived by Lender and, if‘Le¢nder requires, shall furnish to Lender receipts evidencing such payment

within such time perio
receipts shall for all
Instrument, as the phi
Escrow Items directly
Lender may exercise
under Section 9 to rep)
Items at any time by a

pay to Lender all Fund
Lender may, at an

Funds at the time speci

under RESPA. Lender
estimates of expenditur

The Funds shall H
or entity (including Le
Loan Bank. Lender sh
RESPA. Lender shall n

d as Lender ruay require. Borrower's obligation to make such payments and to provide
purposes be dcemed to be a covenant and agreement contained in this Security
ase "covenant and sgrzement” is used in Section 9. If Borrower is obligated to pay
pursuant to a waives, sid Borrower fails to pay the amount due for an Escrow Item,
ts rights under Section'5 =ad. pay such amount and Borrower shall then be obligated
ay to Lender any such amcunt. ender may revoke the waiver as to any or all Escrow
notice given in accordance with Section 15 and, upon such revocation, Borrower shall
5, and in such amounts, that are theh required under this Section 3.

y time, collect and hold Funds in an zineunt (a) sufficient to permit Lender to apply the
ified under RESPA, and (b) not to exceéd he maximum amount a lender can require
shall estimate the amount of Funds due o4 t'ie_basis of current data and reasonable
es of future Escrow Items or otherwise in actordanca-with Applicable Law.

e held in an institution whose deposits are insured by a federal agency, instrumentality,
nder, if Lender is an institution whose deposits are so-inzuzed) or in any Federal Home
all apply the Funds to pay the Escrow Items no later-thii-the time specified under
ot charge Borrower for holding and applying the Funds, anndsiiiy-analyzing the escrow

account, or verifying ﬁhe Escrow Items, unless Lender pays Borrower interest on the, Funds and Applicable

Law permits Lender

to make such a charge. Unless an agreement is made in writing or“Apnlicable Law

requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any itterest. o earnings
on the Funds. Borrowgr and Lender can agree in writing, however, that interest shall be paid Onate’ Funds.

Lender shall give to B

rrower, without charge, an annual accounting of the Funds as required by RESFA

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bo/tavser

for the excess funds in
under RESPA, Lender

accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly

payments. If there is 4
Borrower as required

deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

deficiency in accordande with RESPA, but in no more than 12 monthly payments.

Upon payment in

full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.

@D -BA(IL) (0010).02
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the P
ground rents on the

[

Borrower shall
Borrower: (a) agreeg
to Lender, but only s
or defends against e
the enforcement of
concluzed: or (c) sec
lien to this-Gecurity |
can attain plior.tv o,

)

operty which can attain priority over this Security Instrument, leasehold payments or

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these jt

ems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
promptly discharge any lien which has priority over this Security Instrument unless
in writing to the payment of the obligation secured by the lien in a manner acceptable

o long as Borrower is performing such agreement; (b) contests the lien in good faith by,

forcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the lien while those proceedings are pending, but only until such proceedings are
ures from the holder of the lien an agreement satisfactory to Lender subordinating the
nstrument. If Lender determines that any part of the Property is subject to a lien which

ver this Security Instrument, Lender may give Borrower a notice identifying the lien.

Within 10 days of .hle date on which that notice is given, Borrower shall satisfy the lien or take one or more

of the actions set fr

Lender may re
service used by Lend

5. Property In
Property insured aga
hazards including, b
insurance shall be m
requires. What Lend
The insurance carrie
disapprove Borrowe
Borrower to pay, in
certification and trag
services and subseq

imposed by the Fed
determination resulti

If Borrower fa
coverage, at Lende
particular type or am
protect Borrower, Bqg
or liability and mi
acknowledges that t
insurance that Borro
become additional dg
at the Note rate from
Lender to Borrower

All insurance p
right to disapprove
mortgagee and/or as
certificates. If Lendel
renewal notices. If B
damage to, or destru
name Lender as mort

@@-GA(IL) (0010).02

i ahove in this Section 4.

qulre corrower to pay a one-time charge for a real estate tax v erification and/or reporting

er In/~snnection with this Loan.

surance. orrower shall keep the im provements now existing or hereafter erected on the

inst loss by fire, hazards included within the term "extended coverage,” and any other
ut not limited 1o, ecrthquakes and floods, for which Lender requires insurance. This
aintained in the wnsunts (including deductible levels) and for the periods that Lender

er requires pursuant i *lic,preceding sentences can change during the term of the Loan.

r providing the insuraiice chall be chosen by Borrower subject to Lender's right to
r's choice, which right shall ot be exercised unreasonably. Lender may require
connection with this Loan, eitaer: (a) a one-time charge for flood zone determination,
king services; or (b) a one-time cnarze for flood zone determination and certification

uent charges each time remappings ¢r similar changes occur which reasonably might
affect such determinf

tion or certification. Borrower shall also Fe.responsible for the payment of any fees
ral Emergency Management Agency in cosnection with the review of any flood zone
ng from an objection by Borrower.

Is to maintain any of the coverages described ¢bove, Lender may obtain insurance
s option and Borrower's expense. Lender is under rg-obligation to purchase any
ount of coverage. Therefore, such coverage shall cover Lerder; but might or might not
rrower's equity in the Property, or the contents of the Prope:ty; against any risk, hazard
ght provide greater or lesser coverage than was previously in effect. Borrower
1e cost of the insurance coverage so obtained might significantly exceed the cost of
wer could have obtained. Any amounts disbursed by Lender under tlis Section 5 shall
bt of Borrower secured by this Security Instrument. These amounts shaii Fear'interest
the date of disbursement and shall be payable, with such interest, upon refice from
equesting payment,

olicies required by Lender and renewals of such policies shall be subject to Lender's
such policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
I requires, Borrower shall promptly give to Lender all receipts of paid premiums and
brrower obtains any form of insurance coverage, not otherwise required by Lender, for
ction of, the Property, such policy shall include a standard mortgage clause and shall
bagee and/or as an additional loss payee.

/

%
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0ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
te proceeds, whether or not the underlying insurance was required by Lender, shall be
n or repair of the Property, if the restoration or repair is economically feasible and
not lessened. During such repair and restoration period, Lender shall have the right to

In the event of
make proof of loss
writing, any insuran
applied to restoratio
Lender's security is

hold such insurance
work has been con
promptly. Lender mg
progress payments d
requiresiatecest to b
interest or eariings
shall not be paid out
Or repair is not 2:or.d
applied to the sumL |
paid to Borrower. Su

If Borrower abi
and related matters.
carrier has offered tq
begin when the not
otherwise, Borrower
not to exceed the am
rights (other than th
policies covering the
may use the insuran
Note or this Security

6. Occupancy
residence within 60
Property as Borrowe
otherwise agrees in
circumstances exist

proceeds until Lender has had an opportunity to inspect such Property to ensure the
pleted to Lender's satisfaction, provided that such inspection shall be undertaken

ty disburse proceeds for the repairs and restoration in a single payment or in a series of

s the work is completed. Unless an agreement is made in writing or Applicable Law
¢ paid on such insurance proceeds, Lender shall not be required to pay Borrower any
n such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
mically feasible or Lender's security would be lessened, the insurance proceeds shall be
secured by this Security Instrument, whether or not then due, with the excess, if any,
cit irsurance proceeds shall be applied in the order provided for in Section 2.

indon«.-tiie Property, Lender may file, negotiate and settle any available insurance claim
f Borrowgr does not respond within 30 days to a notice from Lender that the insurance
seitle a clairt, then Lender may negotiate and settle the claim. The 30-day period will
ce is given. In (ithe event, or if Lender acquires the Property under Section 22 or
hereby assigns to-Lezuter (a) Borrower's rights to any insurance proceeds in an amount
bunts unpaid under th<'piois or this Security Instrument, and (b) any other of Borrower's
e right to any refund o rdearned premiums paid by Borrower) under all insurance

Property, insofar as such rights.zie applicable to the coverage of the Property. Lender
e proceeds either to repair or 1=store the Property or to pay amounts unpaid under the
Instrument, whether or not then dut.

Borrower shall occupy, establish, @and” use the Property as Borrower's principal
days after the execution of this Security/Insrzment and shall continue to occupy the
r's principal residence for at least one year dfier the date of occupancy, unless Lender
writing, which consent shall not be unreasonabl—withheld, or unless extenuating
hich are bey ond Borrower's control. -

7. Preservation, Maintenance and Protection of the Property; Yasoections. Borrower shall not

destroy, damage or i
Whether or not Bon
prevent the Property
pursuant to Section §
the Property if damayg
paid in connection wj
or restoring the Pro
proceeds for the repa
completed. If the ing
Borrower is not relie
Lender or its

g

reasonable cause, Le

Borrower notice at th

% -BA(IL) (0010).02

mpair the Property, allow the Property to deteriorate or comini**waste on the Property.
rower is residing in the Property, Borrower shall maintair’ 1ne Property in order to
from deteriorating or decreasing in value due to its condition. Ur\less it is determined
that repair or restoration is not economically feasible, Borrower shal? premptly repair
2ed to avoid further deterioration or damage. If insurance or condemnasior proceeds are
ith damage to, or the taking of, the Property, Borrower shall be responsible fo rapairing
perty only if Lender has released proceeds for such purposes. Lender may (Jishurse
rs and restoration in a single payment or in a series of progress payments as the v/ozk is
urance or condemnation proceeds are not sufficient to repair or restore the Property,
ed of Borrower's obligation for the completion of such repair or restoration.

gent may make reasonable entries upon and inspections of the Property. If it has
nder may inspect the interior of the improvements on the Property. Lender shall give
e tim ¢ of or prior to such an interior inspection specifying such reasonable cause.

Initials;

CHL (07/02) Page 7 of 16 Form 3014 1/01




0517411352 Page: 8 of 23

UNOFFICIAL COPY

DOC ID #: 00010190274405005

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with|material information) in connection with the Loan. Material representations include, but
are not limited to, rgpresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails tq perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securify" Instrument| (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemer of a lijen which may attain priority over this Security [nstrument or to enforce laws or
regulations), or' (<) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or dpp. oriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, includ! n protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority oyer ths-3ecurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Pronerty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building dr other code vioiatisis or dangerous conditions, and have utilities turned on or off.
Although Lender mdy take action under tii="3ction 9, Lender does not have to do so and is not under any
duty or obligation tp do so. It is agreed ttiat " ender incurs no liability for not taking any or all actions
authorized under thig Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secyrity Instrument. These amounts snal' bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, voor notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shallco nply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and“ine fee *itle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as zCandition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurairce iti <ffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available froin the mortgage insurer that
previously provided such insurance and Borrower was required to make separate'y  aesignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 20 ovtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substant; ally” aquivalent to
the cost to Borrowgr of the Mortgage Insurance previously in effect, from an alternate mortgase insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to|Lender the amount of the separately designated payments that were due wlien' the
insurance coverage| ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss| reserve in lieu of Mortgage Insurance. Such loss reserve shall be non- -refundable,
notwithstanding the|fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance icoverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender| again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance s a
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condition of makingi the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, jor to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intgrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter ip« ayreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that thi: wortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of théseupreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliat:-o{ any of the foregoing, may receive (directly or indirectly ) amounts that derive
from (or might be cHaracterized &s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the 1asurer's risk in exchange for a share of the premiums paid to the
insurer, the arrang emient is often term vd-"saptive reinsurance.” Further:

(a) Any such agreements will nct 2ifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms { *iie. Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aud ths; will not entitle Borrower to any refund.

(b) Any such agreements will not affect th: rigats Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecciors Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to réqrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated 2ato.nztically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned a/ the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to/iesioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securiiy is4iot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaicous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been complcied to Lender's
satisfaction, provided, that such inspection shall be undertaken promptly. Lender may pay far the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed Uriless an
agreement is made |n writing or Applicable Law requires interest to be paid on such Misceiianeous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceiigii2tus
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lesseneq, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to thg sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

Initials:
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a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or greater
the sums secured by this Security Instrument immediately before the partial taking,

n value, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

following fraction:

(a) the total amount of the sums secured immediately before the partial taking,

destruction, or loss in value divided by (b) the fair market value of the Property immediately before the

partial tak ing, destru

In the event of|
value o1 the Propert
amount of e sums
Borrower ard }'endg

secured by thigsecar

If the Propert_vi
Party (as defined in

ction, or loss in value. Any balance shall be paid to Borrower.

a partial taking, destruction, or loss in value of the Property in which the fair market

y immediately before the partial taking, destruction, or loss in value is less than the

secured immediately before the partial taking, destruction, or loss in value, unless
r otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
ity Instrument whether or not the sums are then due.

i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
lie ncst sentence) offers to make an award to setile a claim for damages, Borrower fails

to respond to Lender within30 days after the date the notice is given, Lender is authorized to collect and

apply the Miscellang
this Security Instrul
Borrower Miscellang
Miscellaneous Proce

Borrower shall
Lender's judgment, g
in the Property or rig
has occurred, reinsta
ruling that, in Lend
Lender's interest in th
for damages that are
and shall be paid to [

All Miscellanea
in the order provided

12. Borrower
payment or modifica
to Borrower or any §
any Successors in In
Successor in Interest
of the sums secured
any Successors in |

including, without lir

Interest of Borrower
exercise of any right

13. Joint and
and agrees that Borr

co-signs this Securit

Security Instrument

terms of this Security

Instrument; and (¢) a
any accommodations
consent,

@g -BA(IL) (0010).02

ous Proceds either to restoration or repair of the Property or to the sums secured by

ment, whewer or not then due. "Opposing Party" means the third party that owes

ous Proceeds ¢i the, party against whom Borrower has a right of action in regard to

eds.

be in default if any-uctivn or proceeding, whether civil or criminal, is begun that, in
ould result in forfeiture s tiie Property or other material im pairment of Lender's interest
hts under this Security Insttument. Borrower can cure such a default and, if acceleration
¢ as provided in Section 19, by causing the action or proceeding to be dismissed with a
er's judgment, precludes forfeiture of the Property or other material impairment of
e Property or rights under this Security Instrument. The proceeds of any award or claim
attributable to the impairment of Lende:'s iaterest in the Property are hereby assigned
ender. :

us Proceeds that are not applied to restorativii or rerair of the Property shall be applied
for in Section 2.

Not Released; Forbearance By Lender Not a Wxiver, Extension of the time for
tion of amortization of the sums secured by this Security-Instzument granted by Lender
uccessor in Interest of Borrower shall not operate to release 41 ¢ isbility of Borrower or
erest of Borrower. Lender shall not be required to commence proczedings against any
of Borrower or to refuse to extend time for payment or otherwise medify. amortization
by this Security Instrument by reason of any demand made by the originz. Porrower or
nterest of Borrower. Any forbearance by Lender in exercising any rignt-Gr ‘remedy
nitation, Lender's acceptance of payments from third persons, entities or Sucresyors in
or in amounts less than the amount then due, shall not be a waiver of or precivie the
or remedy.

Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
wer's obligations and liability shall be joint and several. However, any Borrower who
y Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
only to mortgage, grant and convey the co-signer's interest in the Property under the
Instrument; (b) is not personally obligated to pay the sums secured by this Security
prees that Lender and any other Borrower can agree to extend, modify, forbear or make
with regard to the terms of this Security Instrument or the Note without lh//co-signer's
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument,|including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard t<.any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowershall nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly orohibited by this Security Instrument or by Applicable Law.

If the Loar! is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or(giber loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thdn. (2 any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitfed tiniit; "and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrswer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diréct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under |[the Note). Borrower's, acceptance of any such refund made by direct payment to
Borrower will constifute a waiver of any 1igntof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrgweror Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clas: mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrowir shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notict address shall be the Property Address unless
Borrower has designated a substitute notice address by notice t4 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address througn that epecified procedure. There may be
only one designated |notice address under this Security Instrument at ¢ny ons time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendérs-address stated herein unless
Lender has designatd another address by notice to Borrower. Any notice in-codrniestion with this Security
Instrument shall not be deemed to have been given to Lender until actually receivea by Lender. Ifany notice
required by this Security Instrument is also required under Applicable Law, the Applicasle Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing [Law; Severability; Rules of Construction. This Security Instrument shal’ bz governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ard ~oligations
contained in this Segurity Instrument are subject to any requirements and limitations of Applicatie Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be siler 1, but
such silence shall ndt be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provjisions of this Security Instrument or the Note which can be given effect without the
conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trans fer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persor and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lepder may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicelte I aw.

If Lenaer exergises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pelioc’ of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bdrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the CXpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fuithes rotice or demand on Borrower.

19. Borrower's Rigni to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t5 have enforcement of this Security Instrument discontinued at any time prior

to the earliest of: (a)
(b) such other period
(c) entry of a judgm

five days befare sale of the Property pursuant to Section 22 of this Security Instrument;
as Applicable Law might specify for the termination of Borrower's right to reinstate; or
ent enforcing this-Sccurity Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due-drider this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ouier’covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but-wet limited to, reasonable attorneys' fees, property
inspection and valuafion fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and () takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Ipst-ument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided =ny such check is drawn upon
an institution whose|deposits are insured by a federal agency, instrumentalily Jor entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument arid b!:gations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the
Note (together with| this Security Instrument) can be sold one or more times without nr07 notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colieois Periodic
Payments due under| the Note and this Security Instrument and performs other mortgage loan fervicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one ornicre
changes of the Loan| Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a nolice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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ver nor Lender may commence, join, or be joined to any judicial action (as either an
r the member of a class) that arises from the other party's actions pursuant to this
or that alleges that the other party has breached any provision of, or any duty owed by
rity Instrument, until such Borrower or Lender has notified the other party (with such
pliance with the requirements of Section 15) of such alleged breach and afforded the
reasonable period after the giving of such notice to take corrective action. If Applicable
¢ period which must elapse before certain action can be taken, that time period will be
able for purposes of this paragraph. The notice of acceleration and opportunity to cure
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
deemed to satisfy the notice and opportunity to take corrective action provisions of this

Neither Borro
individual litigant d
Security Instrument
reason of, this Secu
notice given in com
other party hereto a
Law provides a time
deemed to be reason
given to Borrower
Sectiorn 18 shall be
Section 20

21. Hizardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile $olveuis, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envir¢nmental protection; (c) "Environmental Cleanup" includes any response
action, remedial actjon, or remoxal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cai cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall| not cause or petiit“iiic presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haze:deus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition;vz (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adveisely affects the value of the Property. The preceding two

sentences shall not g
Substances that are g
the Property (includi

pply to the presence, use, or storége. on the Property of small quantities of Hazardous
encrally recognized to be appropriate’ to41ormal residential uses and to maintenance of
ng, but not limited to, hazardous substances in.sonsumer products).

Borrower shall
other action by any
Hazardous Substang
Environmental Cond
release of any Haza
Hazardous Substance
any governmental or
Hazardous Substanc
remedial actions in
Lender for an Enviro

promptly give Lender written notice of (a) ¢ny investigation, claim, demand, lawsuit or
governmental or regulatory agency or privaie parfy-involving the Property and any
¢ or Environmental Law of which Borrowe: has-actual knowledge, (b) any
ition, including but not limited to, any spilling, leakirig; discharge, release or threat of
rdous Substance, and (c) any condition caused by the-préserice, use or release of a
which adversely affects the value of the Property. If Borrowr Iearns, or is notified by
regulatory authority, or any private party, that any removal or other'remediation of any
e affecting the Property is necessary, Borrower shall promptly tzke all necessary
accordance with Environmental Law. Nothing herein shall create anv-otiigation on
nmental Cleanup.

NON-UNIFOR]
22. Acceleratio
Borrower's breach
acceleration under §
the default; (b) the :

M COVENANTS. Borrower and Lender further covenant and agree as follows:

n; Remedies. Lender shall give notice to Borrower prior to acceleration following
of any covenant or agreement in this Security Instrument (but not prior to
section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before| the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

1
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require/im mediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, neasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument| Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiry. th's Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ofiiie fee ig perm itted under Applicable L aw.

24. Wiiiver of [ Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights underand by virtue of the [llinois homestead exemption laws.

25. Placemer t|of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveiags iequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense [o prefsci Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim|that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Boirovci's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower| will be responsible-fo:-ihe costs of that insurance, including interest and any other
charges Lender may [impose in connection witi.<ne placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs.of the insurance may be added to Borrower's total
outstanding balance | or obligation. The costs of the insurance may be more than the cost of insurance
Botrower may be able to obtain on its own.
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BY SIGNING |BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

2 //%Z/

MEAT M. ISMAIL -Borrower

L) (Seal)

-Borrower

as (Seal)

-Borrower

] (Seal)

-Borrower
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STATE QF ILLINO C OO _County ss:
L | vCA W C TL/\ (b O\}QJ a Notary Public in and for said county

and state do hereby

N as

personally known tg
appearsd, bi fore me
instrument.as-his/her

Given indzrm

My Commission Exp:

|

ertlfy that

nox M. meayfrak Sir\qle ma

5

me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
this day in person, and acknowledged that he/she/they signed and delivered the said
/their free and voluntary act, for the uses and purposes therein set forth,

¥ hand and official seal, this '\'{’\ day of mw Q‘CX)\S

99 Pl T o

Notary Public

AAAAAAAAAANS
AP NN

QFFICIA
BRANDY (
NOTARY PUBLIC -
MY COMMISSION

4

\L SEAL

> TURBIAK
STATE OF ILLINOIS
EXPIRES:03/03/09

a2 AAAAAAN

A AATAAAAA

RPN
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ADJUSTABLE RATE RIDER

PayOption MTA Twelve Month Average Index - Payment Caps)

0501735
[Escrow/Closing #]

00010190274405005
[Doc ID #]

RAE RIDER is made this EIGHTEENTH day of
, and is incorporated into and shall be deemed to amend and supplement
of Trust; or Security Deed (the "Security Instrument") of the same date given by

the undersigned ("Borrower") i secure Borrower's Adjustable Rate Note (the "Note") to

Countrywide Bank,

a Division of Treasury Bank, N.A.

("Lender") of the same date and covsiing the property described in the Security Instrument and

located at:

5644 WiST 87TH PLACE
OAK LAWN, IL 60453
[Property /adc'ress]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE

MONTHLY PAYM

NT. THERE MAY BE A LIMIT ON THZ AMOUNT THAT THE MONTHLY

PAYMENT CAN INCREASE OR DECREASE. THE PRINZiPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWI:D, 3T NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL |COVENANTS: In addition to the covenants and agreeiincnts made in the Security
Instrument, Borrower and Lender further covenant and agrees as follows:

A.INTEREST RII'E AND MONTHLY PAYMENT CHANGES

The Note proy,

® PayOption MTA A
1E310-XX (12/04)(d)

A

des for changes in the interest rate and the monthly payments, as.fol'ows:

RM Rider
Page 1 of 6

ARG OR

001E310"




2. INTEREST
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(A) Interest Rate

Interest will be
pay inte/ast at a yea

charged on unpaid Principal until the full amount of Principal has been paid. | will

rly rate of 1.750 %. Theinterest rate | will pay may change.

The intziest rate required by this Section 2 is the rate | will pay both before and after any default

described inse.tion

7(B) of the Note.

(B) Interest F ake Change Dates

The interest rate | v4ill pay may change on the first

SEPTEMBER, 2(
interest rate could ¢
become effective on

day of

05 , and on that day every month thereafter. Each date on which my
hange i called an "Interest Rate Change Date.” The new rate of interest will
each Interest Rate Change Date. The interest rate may change monthly, but the

monthly payment is recalculated in‘accordance with Section 3.

(C) Index
Beginning with
Index. The "Index"

he first Interst Rate Ctaziae Date, my adjustable interest rate will be based on an
s the "Twelve-Month Average" of the annual yields on actively traded United

States Treasury Segurities adjusted to a constant niaturity of one year as published by the Federal

Reserve Board in th
(the "Monthly Yields

e Federal Reserve Statistical keiease entitled "Selected Interest Rates (H.15)"
"). The Twelve Month Average is c¢ztermined by adding together the Monthly

Yields for the most recently available twelve months and.dividing by 12. The most recent Index figure

available as of the d

te 15 days before each Interest Rate Crar.ge Date is called the "Current Index".

If the Index is no longer available, the Note Holder will<iioose a new index that is based upon
comparable informatjon. The Note Holder will give me notice of thi¢ cheice.

(D) Calculation| of Interest Rate Changes
Before each Interest Rate Change Date, the Note Holder will calculats v new interest rate by

adding

TWO & 80/100 percentage point(s) 2.500 %) ("Margin") to

the Current Index. The Note Holder will then round the result of this addition to e nearest one-eighth
of one percentage point (0.125%). This rounded amount will be my new interest ‘rate until the next

Interest Rate Chang
the first Interest Rate

3. PAYMENTS

(A) Time and P

| will make a pay

I will make my
beginning on July,
paid all the Principal
Note. Each monthly
before Principal. If, o
those amounts in fuil

® PayOption MTA A
1E310-XX (12/04)

Date. My interest will never be greater than 9.950 %. Perianing with
Change Date, my interest rate will never be lower than the Margin.

ace of Payments
ment every month.
monthly payments on the FIRST day of each month
2005 . I will make these payments every month until | have
and interest and any other charges described below that | may owe under the
ayment will be applied as of its scheduled due date and will be applied to interest
JUNE 01, 2035 . | still owe amounts under the Note, | will pay
on that date, which is called the "Maturity Date.”
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| will make my monthly payments at
P.O. Box 660694, Dallas, TX 75266-0694

or at a diferznt place if required by the Note Holder.

(B) Amourt of My Initial Monthly Payments
Each of my intial monthly payments until the first Payment Change Date will be in the amount of
US.$ 752.89 (| , unless adjusted under Section 3 (F).

(C) Payment Change Oates

My monthly payment siigy change as required by Section 3(D) below beginning on the
first dayof JULY, 2006 ., and on that day every 12th
month thereafter. Each of these dzes s called a "Payment Change Date." My monthly payment also
will change at any time Section 3()-03(G) below requires me to pay a different monthly payment.
The "Minimum Payment" is the minimuir-amount Note Holder will accept for my monthly payment
which is determined|at the last Payment Ctiziiae Date or as provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient to' covar. the amount of the interest due then negative
amortization will occur.

| will pay the gmount of my new Minimum Pryment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) beluw

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the-ivote Holder will calculate the amount of
the monthly payment that would be sufficient to repay the unpaid rincipal that | am expected to owe
at the Payment Change Date in full on the maturity date in substantiaily squal payments at the interest
rate effective duringithe month preceding the Payment Change Date. The<esult of this calculation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount of vy rew monthly payment
effective on a Payment Change Date, will not increase by more than 7.5% (&f my prior monthly
payment. This 7.5%] limitation is called the "Payment Cap." This Payment Cap argiies only to the
Principal and interest payment and does not apply to any escrow payments Lender mav require under
the Security Instrument. The Note Holder will apply the Payment Cap by taking the.amcunt of my
Minimum Payment Jiue the month preceding the Payment Change Date and multiplyirg-ii, by the
number 1.075. The result of this calculation is called the "Limited Payment." Unless Section a(%) or
3(G) below requires me to pay a different amount, my new Minimum Payment will be the lesser of the

Limited Payment and the Full Payment. | also have the option to pay the Full Payment for my monthly
payment,

® PayOption MTA ARM Rider
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(E) Additions t
Since my mont
monthly payment ig
Paymenr? could be lg
that would ke suffici
Maturity Datc: in sub

DOC ID #: 00010190274405005
o My Unpaid Principal

hly payment amount changes less frequently than the interest rate, and since the
5 subject to the payment limitations described in Section 3(D), my Minimum
ss than or greater than the amount of the interest portion of the monthly payment
ent to repay the unpaid Principal | owe at the monthly payment date in full on the

stantially equal payments. For each month that my monthly payment is less than

the interest portion,

the Note Holder will subtract the amount of my monthly payment from the amount
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of the interest port’ob and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this differencz at the interest rate required by Section 2. For each month that the monthly

payment is greater than th< interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

(F) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid | Principal can - never exceed the Maximum Limit equal to
ONE HUNDRED FIFTEZM rzercent( 115 %) cof the Principal amount |
originally borrowed. My unpaid Principal could exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, cn the date that my paying my monthly payment would
cause me to exceed| that limit, | will instead pay 2 new monthly payment. This means that my monthly
payment may change more frequently than annuaiiy“and such payment changes will not be limited by

the 7.5% Payment
repay my then unp
current interest rate.

(G) Required F
On the fifth P
thereafter, | will beg
changes again. | al
Payment Change D

ap. The new Minimum Payment il be in an amount that would be sufficient to
id Principal in full on the Maturity’ Dath in substantially equal payments at the

ull Payment

ayment Change Date and on each succeeding fifth Payment Change Date
n paying the Full Payment as my Minimum Payn:ent.until my monthly payment
50 will begin paying the Full Payment as my Minimz~- Payment on the final
te.

(H) Payment Options

After the first In

erest Rate Change Date, Lender may provide me with up to thres (31 additional

payment options tha
may be given the foll
(1) Interq

payment at
Payment Opt

(i) Fully

interest) at th

are greater than the Minimum Payment, which are called "Paymen® Citions." |
owing Payment Options; :

est Only Payment: the amount that would pay the interest portion of the monthly
the current interest rate. The Principal balance will not be decreased by this
ion and itis only available if the interest portion exceeds the Minimum Payment.
Amortized Payment: the amount necessary to pay the loan off (Principal and
e Maturity Date in substantially equal payments.

(iii) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal
and interest)| within a fifteen (15) year term from the first payment due date in substantially
equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in effect for the remaining term.

® PayOption MTA ARM Rider
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These Payment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFER|OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Sectior: 18 of the Security Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amanded to read as follows:

Transfer of (hp Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property means any legal or beneficial interest in the Property, including, but not
limited to, those beneficiziiiiterests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreemery, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Prorerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 2-beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lendel 2y require immediate payment in full of all sums secured by
this Security Instrument. However, this ozusn_shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shiall not exercise this option if: (a) Borrower causes to be
submitted to Lender| information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Le/idér reasonably determines that Lender's security
will not be impaired by the loan assumption and that.the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lerde.

To the extent permitted by Applicable Law, Lender may.<narge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may -2!50 reauire the transferee to sign an
assumption agreement that is acceptable to Lender and that oblijate the transferee to keep ali the
promises and agreements made in the Note and in this Security Insin:mant. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lendei re.e2ses Borrower in writing.

If Lender exercises the option to require immediate payment in full, L.cnder shall give Borrower
notice of acceleratioh. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

® PayOption MTA ARM Rider
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DOC ID #: 00010190274405005
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY S'SNING|BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustzole Rate Rider.
bt \_/

NASEXT M. ISMATL -Borrower

-Borrower

-Borrower

-Borrower
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LEGAL DESCRIPTION

Lots 26 and 27 in Frank Delugach's 87th Street Highlands, being a subdivision of the North Half of the Northeast

Quarter of Section 3, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County,
Illinois.

COMMONLY KNOWN AS: 5644 West 87th Place Oak Lawn, IL 60453

PARCELAD #: 24-05-203-026, 027-0000




