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Words used m multiple seciions of thig docoment are defined betow and otherwords are defined i Sections 2,
H, 13,18, 20 and 21 Certam rules regarding the usage of words used in 1his dicuraeni ate also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated  JUNE 15, 20065 , together
with all Riders (o this document.
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B "Borrower™ 1s
QCTAVTANMG L CENDEJAS, A MARRIED MAN

Borrower 1s the mortgagor under ths Sccurily Instrament.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acuing solely as a nominec for Lender and Lender's successors and assigns. MERS is the morigagee under
ihis Securi’y Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone samber of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

() "Lender ' s

COUNTRYWIDE HOVE LOANS, INC.

Lenderisa CORPORATION

organized and exasting vadelthe laws of NEW 7YOKRE

Lender's address is

4500 Park Granada, Calapasas, CA 91302-1613 .
(E) "Note" meang the promissorywote signed by Borrower and dated  Juwe 15, 2005 . The
Note states that Borrower owes Lender

FOUR HUNDRED SIXTY FIVE THGUSENMD anc J0/100

Dollars (115 % 465, 000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full notlaterthan  JuLy 071, 2035

(F) "Property” mcans the property that 1s described below under the heading "Transter of Rights in the
Property.”

() "Loan" means the debl evidenced by the Note, plusiizderast, any prepayment charges and Iate charees
due under the Note, and all sums due under this Secunity Instrupierid, plus interest.

(H) "Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are 10 be execuled by Borrower {check box ag applicablel:

Adjustahle Rate Rider [_] Condominium Rider [__1'S5¢ond Home Rider

[__] Balloon Rider [__] Planned Unit Development Rider 1-4 Faruly Rider

D VA Rider L] Biweekly Payment Rider Others) [specify]
1-4 ARM

(1) "Applicable Law" mcans all controlling applicable federal, state and local ‘stap.fes, regulations,
ordinances and admimistrattve rules and orders (that have the effeet of law) as well as alasplicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments™ means all does, fees, assessmenig and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or sionilar orgamzation,

(K} "Electronic Funds Transler” means any transfer of lunds, other than a transaction originated by check,
drafl, or similar paper instrument, which 18 ininiated through an electronic ceminal, telephonic instrument,
computer. or magaetic tape 5o as W onder, mstrucl, . authorize a financial nstiwtion (o debit or credit an
account. Such term includes, but is not limited (o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Hems" means those iterns that are described in Section 3.

(M) "Misecllaneous Proceeds' means any compensation, setlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5 for: ¢i)

e
hWEEéQg? .... -

@{GA(IL) (0010:.02  CHL (07/02) Page 2 of 16 Fosmm 3014 1101




0517433158 Page: 3 of 21

UNOFFICIAL COPY

DOC ID #: GOOGS588836806005
damage to, or destruction ol the Property; (1i) condemnation or other taking of all or any part of the Property:
{(ni) conveyance n licu ol condemmation; or (iv) misrepresentations of, or omisgions as (o, the value andfor
condition of the Property.

(N) "Mortgage Insurance' means isurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for i) principal and interest under the
Note. phus (i) any amounts under Section 3 of this Sceurity Insirument,

{P) "RESPA" meang (he Real Estate Scttlement Procedures Act (12 U.S.C. Section 2607 el sea and iy
nplementing regulation, Reguiation X (24 CF.R. Pait 35001, as they might oo amcnded Tomiime W time. or
any addinonal or successor {egislaton or regulation that governy the same aabseet mancer, As nsed n this
Security Indirament, "RESPA” refers to afl requarci ents and restnetions that are nposed o vosard 0 a
“federally related mortgage loan” even il the Loan waes not qualily as a "federaily related mortgage foan”
under RESPA.

(Q) "Successor ip m’erest of Borrower™ means any party that has taken (ile to the Property, whether or not
that party has assnmed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS I THE PROPERTY
This Security Instrument secures t Lender: () the repayment of the Loan, and all renewals, extensions and
moedifications of the Note; and ¢4) the performance of Borrower's covenants and agreements under ihis
security  [nstrument and the Note! For this purpose. Borrower does herehy morlgage, grant and
convey 10 MERS (solcly as nominee fof Zeader and Leader's successors and assigns) and 1o the successors
ard assigns of MERS, the following descrined pronerty located m the
COUNTY of CO0K

[ Type of Recordig Junsdiction] IName of Recerding Jumisdiction]
LOT 7 YEXCEPT THAT PART THERECF DESCRIBED A5 FOLLOWS: COMMENCING ON THE
WEST LINE CF 3SAID LOT, 34 FEET 3 INCHES . SQOUTH OF THE NORTH LINE OF SATD
LOT; THENCE EAST 1 1/2 INCHES THENCE SOUTR 8 FEET; THENCE WEST 1 1/2
INCHES TO THE WEST LINE OF SAID LOT; THENCE/NORTH ON THE WEST LINE OF SATD
LOT TO THE POINT OF BEGINNING) IN KANDLIN'S ‘RLAUBDIVISION OF BLOCK 5 IN
THE TOWN OF SCHLESWIN A SUBDIVISION OF PART OF THe MORTHWEST 1/4 OF SECTON
36, TOWNBZHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. TAX ID. 13-36-118-N0&6-0000

Parcel ID Number: 13-36-118-006-0000 which currently bas ine address of
2853 W SHAKESPEARE AVE, CHICAGQO
[Street/Ciry]
[linois 60647-3953 ("Property Address”):
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl casements,
appurlenances. and fixtures now or hercafter a part of the property. All replacemeints and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security [nsirament as the
“Property.” Bomower nnderstands and agrees that MERS holds ouly gl title 10 the intorests granicd by
Borrower in this Security Instrument, but, i necessary to comply with law or costom, MERS (a8 nominee Tor
Lender and Lender's successors and assigns) has the nght: 10 exercise any or all of those interests, inclading

1.

{ritials;
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but not limited to, the right 1o foreclose and scll the Property; and (0 take any action required of Lender
including, but not limited o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 mortgage. granl and convey the Property and that the Propery s umencombercd, except for
cncumbrances of record. Borrower warraets and will defend zenerally the ke 10 the Property againg ail
claims and demands. subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with linated vanatons by qurisdiction to constitute a uniform sceurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Paymeri of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower
shall pay when ane the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chajg=y due under the Note. Borrower shall also pay funds for Bscrow llems pursuant 0
Section 3. Paymends due snder the Note and this Security Instrument shall be made in US. currency.
However, 1l any cheek ot giber mstrument received by Lender as pavmen: under the Note or this Security
Instrument 1¢ retuzned o Lenderunpad. Londer may require that any or all subscauent payments due vnder
the Note and this Security Inatriinent be made i one or more of Lthe following forms, fs sclectod by Lender:
(a) cash; {b) money order; (¢) certifiess chack, bank check, teasurer's check or cashier's check, provided any
such check is drawn upon an institutios yhose deposits are insured by a federal agency. instrumentality, or
cniity: or (d) Electronic Funds Transfer,

Paymenis are deemed received by Lendei »inen received at the location designated in the Note or at such
other location as may be designated by Lender it acegidance with the notice provisions n Section 15, Lender
may relurn any payment or partial payment if the pavment or partial payments arc insulficient (o bring the
Loan current. Lender may accept any payment or patisipayment insufficient 1o bring the Loan current,
without waiver ol any rights hereunder or prejudice to its 1rgfite-to refuse such payment or partial payments in
the future, but Lender is nol obligated to apply such payments 20 the time such payments are accepled. If cach
Penodic Payment is applied as of its scheduled due date. ther Fender need not pay mierest on wmapphcd
funds. Lender may hold such gnapplied funds untii Borrower makes/pavment (o bring the Laan coient,
Borrower does not do so within a reasonable period of ume, ©ender shalvciither apply such funds or relurn
them 1o Borrower. Il not applicd carlier, such [unds will be applied to the cuisanding principal balance under
the Note immediately prior to foreclosure. No offset or ¢claim which Borrowermight have now or in the (ulusre
agamst Lender shall relieve Borrower from making payments due under the Note anc-this Security strument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Shetica 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intercs Guc under the
Note: (b principal duc under the Note: (¢) amounts due under Section 3. Such payments shalt bie applied Lo
ecach Periodic Payment in the order in which it became due. Any remaiming amounts shall be app'icd first to
tate charges, second 1o any other amounts due under this Security Tnstrument, and then (o reduce the principal
balance of the Note,

[ Lender receives a payment from Borrower for a detmquent Periodic Fayment which includes a
sufficient amount (0 pay any late charge due, the payment may he applied (o the delinquent paviment and ihe
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paviment roccived froms
Borrower (o the repayment of the Periodic Payments if, and to the extent thal. cach payment can be paid in
full. To the extent (hat any cxcess exists alter the payment is applied o the full payment of one or more
Periodic Payments, such cxcess may be applied o any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in (he Note.

initials: 1!: .

G, -BAL) 0010102 CHL (07/02) Page 401 16 Form 3014 1/01




0517433158 Page: 5 of 21

UNOFFICIAL COPY

DOC I #: OO0G9RRBEAR0EI0S

Any application of payments. insurance proceeds, or Miscellancous Proceeds to principal due under the
Nole shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in foil, a sum (the "Funds”) to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on ihe Property; (b) leaschold payments or ground rents on the Property, if any: (¢} premiums
for any and all msurance required by Lender under Section 5; and (d) Morlgage Tnsurance premivms, if any, or
any sums payable by Borrower to Lender in ficu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Secton [0, These ttems are called "Eserow Twma.” A originntion or 4t any
tme durmg e term of the Loan, Lender mav roquire that Commmumiy  Associahon Dues, Fees, and
Assessments, 1fany, be escrowed by Borrower, and such dues. fees and asscssments shall be an Hserow o,
Borrower shalt promptly furnish 1o Lender all notices of amounts 1 be paid under this Section. Bosrowaer shall
pay Lender the Feads for Bscrow Trems unless Lender waives Borrower's obligalion to pay the Funds (or any
or att Escrow Ttems. Lender may waive Borrower's ehligation (o pay t¢ Lender Funds for any or all Escrow
ltems al any time. Any sucs waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, 7 Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lendernay require. Borrower's obhigation w make such payments and to provide
receipls shabl for all purposes be deemd to be a covenant and agreement contained m this Security
[nstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaied 1o pay
Escrow Tlems dirgetly, pursuant w0 a waiver and Borrower fails 10 pay the amount due (or an Eserow Flem,
Lender may cxercise its rights under Section @ sad pay such amouet and Borrower shall then be obligsatad
under Section 9 10 repay o Lender any such amoups Lender may revoke the waiver 25 o any or atl Eucrow
Items at any time by a nolice given in accordance with Szction 13 and, upon such revocauon, Borrowar siiali
pay to Lender alf Funds, and in such amounis. that are thew required under this Section 3.

Lender may, at any time, collect and hold Funds in an-adnsunt (a) sufficient o permit Lender to apply the
Funds at the time specificd under RESPA, and (b} nol to excecd the maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due ¢e-the basis of current data and reasonable
cstmates of expenditures of future Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurce by a federal agency, mstrumentality,
or enity (imcluding Lender, if Lendet i an institution whose deposits are 0 iagared) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later 2an the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annudily analyzing the cscrow
account, or verilying the Bscrow Items. unless Lender pays Borrower interest on e Fards and Applicabie
Law permits Lender to make such a charge. Unless an agreement is made & witine o A eplicaldc Law
requires mterest 10 be paid on the Funds Lender sha'! sot be required (0 pay Borrewer any ilerGst or eartings
on the Funds. Borrower and Lender can agree in weeing, however, that micresi shall be paid githe Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESEA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 11 there is a shortage of Funds held in escrow, as defingd
under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender (he
amount necessary 10 make up the shorlage in accordance with RESPA. but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borcower shall pay (o Lender the amount necessary 10 make up the
deficiency m accordance with RESPA, but in no more than 12 monthly payroents.

Upon payment in full of ali sums sceured by this Security Instrument, Londer shatt promptiy relund o
Borrower any Funds heid by Lender.

Initials:
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4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable (o the Property which can atlain priority over this Security Instrument, leaschold payments or
grournd renls on the Property, if any. and Community Association Dues, Fees. and Assessments, 1 any. To
(he extent that these iems are Escrow jiems, Borrowor shall pay them in the manner prrovided m Section 3.

Borrawer shall promplly discharge any lien “~hich has prioriy over this Sceuarity Instromseni vpless
Borrower: (a) agrees In wnting (o the payment of the obligation sccured by the lien in 2 manner accepiable
io Leader, but onfy so long as Barrower is performing such agreement: (b corests the Hen in good (aith by,
or defends agamst enforcement ol the lien in, legal proceedings which in Lender's opinion operate (0 provent
the enforcement of the lien while those proccedings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
hen 1o this security Tustrument, If Lender determines that any part of the Property 1s subject (o a hen which
can aliain prignty over this Sccurity Instrument, Lender may give Borrower a notice identifying the hen,
Within 10 days @i 0.e date on which that notice is given, Borrower shall satisly the lien or take one or more
of the actions set toth ibove in thig Section 4,

Lender may requite Sorrower (o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender i Zomnection with this Toan.

3. Propertly Insurance. Boyrower shalf keep the improvements now existing o hereafters erected on the
Property msured aganst loss by Yre. hazards included within the term “extendad coverage.” and any orther
hazards mcluding, bul not mited t3, carthquakes and floods, Tor which Lender regeires insurance. This
msurance shall be maintaed in the wpaunts Gneluding deductible Tevels) and for the periods that Lender
requircs. What Lender requires pursuani wyvaie preceding sentences can change during the term of (he Loan.
The msurance carrier providing the insterancc-shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall"ot be cxercised unreasonably., Lender may require
Borrower 1o pay, in conmection with this Loan, eather:.(a) a one-time charge for flood zone determination,
certification and tracking services; or (by a one-time'charze for flood 7one determination and certification
services and subsequent charges cach tme remappings ¢ similar changes occur which reasonably might
affect such determination or certification, Borrow i shall also G2 responsible for the payment of any (ces
imposed by the Federal Emergency Management Agency i conncction with the review of anv flood zone
determination resulting from an objection by Borrower.

Il Borrower fails 10 mamtain any of the coverages deseribeasabove, Tander way obtaim fsurance
coverage, al Lender's opuion and Borrower's expense. Lender i undér v cbligation o purchase any
particular lype or amount of coverage. Therefore, such coverage shall cover Lander, but might or vught not
prolect Borrower, Borrower's equity in the Property, or the contents of the Propertysagainst any risk, hazard
or lability and might provide greater or lesser coverage than was previoeddy in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant 'y e ceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Zcetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shaitear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upotrratize from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject 1o Lender's
night 1o disapprove such policies, shall include a standard merteage clause, and shall name Lender as
mortgages and/or as an addiconal loss payee, Lender shalf bave the right to hold the policies and rencwal
cerlifteates. 11 Leader vequires, Borrower shatl promptly give (o Lender ail receipts of paid preminag and
renewal notices. 11 Borrower obtains any form of insurance coverage, not otherwise reguired by Lender. for
damage to, or destruction of, the Property, such policy shall include o standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

Initals: ¢ 2_'5{ :/
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T the event of toss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may
make prool of loss if not made promptly by Borrower. Unlese Lender and Borrower otherwise agree in
wrting. any insurance proceeds. whether or not the underlying insurance was required by Lendor, shall be
applicd 10 restoration or repair of the Property, if the restoration or repaic is economically feasible and
Lender's secunty 1s not lessened. During such repair and restoration period. Lender shall have (he right o
hold such insurance procecds unti] Lender has had an opporlunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such imspection shall be undertaken
promptly. Lender may disburse proceeds [or the repairs and restoration in a single payment or in a series of
progress paymenls as the work 1s completed. Untess an agreement 1s made in writing or Applicable Law
requires rcrest (o be paid on such msurance proceeds, Lender shaif not be required 10 pay Borrower any
interest or cwnings on such proceeds. Fees for public adjusters, or other thied partics, retained by Borrower
shal not be pad put of the insurance proceeds and shall be the solfi obiigation of Borewer, I the rastoriion
or repair 18w ceonpimnicadly feasible or Lender's secarity would be lessencd. the iasuiance proceeds shalt be
applicd (o the sumg zezured by tis Sceurity Tostrument, whether oF nol then dog, with (he excess, i any.
paid to Borrower. Suck insarance proceeds shalt be applicd in the order provided for in Secrion 2,

I Borrower abandong the Property, Lender may Nile, negotiate and scttle any available insurance claim
and related matters. If Borrowsidoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciaimi, then Lender mw negotiate and setile the claim. The 30-day period will
begin when the nolice 15 given. In/eithar event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns teLender (a) Borrower's rights to any insurance proceeds in an amount
1ot 1o exceed the amounts unpaid under ticdNote or this Security Instrument, and {b) any other of Borrower's
rights tother than the right (o any refund Gramearned premiums paid by Boerrower) under all insurance
policics covering the Property, insofar as such mights-are applicable to the coverage of the Property. Lender
may use the msurance procecds either o repair onrestore the Property or 10 pay amounts unpald under the
Note or this Security listrument, whether or not then Cue.

6. Occupancy. Borrower shall occupy, cstablisl_apd use the Property as Borrower's principal
resiklence within 60 days alter the execution of this Secuniv/ (nsirument and shall continue 10 occnpy the
Praperty as Borrower's principal residence [or at least one year after the date of occupancy, unless Lender
otherwise agrees n wriling, which consent shall not be unreasopadbiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintcnance and Protection of the Property: Irsoections, Borrower shall nol
destroy, damage or impair the Property, allow the Property to deteriorate of commit waste on the Property.,
Whether or not Borrower is residing in the Property, Borrower shall mamiuin the Property in order t©
prevent the Property from deteriorating or decreasing in value due to its condition, Unless i is defermined
pursuant (o Section 5 thal repair or restoration is not economically feasible, Borrowe: shall nromptly repair
the Property if damaged Lo avosd further deterioralion or damage. [f insurance or condamnaued procesds are
paid in conmecnon with damage (o, or the taking of. the Property, Borrower shall be resnonsibiedior repairing
or restormg 1he Property only il Lender has released proceeds for such purposes. fonder wia dishurse
proceeds for the repairs and restoration in a single payment or in a scries ol progress payments as tie work is
completed. Tf the msurance or condermnation proceeds are not sufficient 1o repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation £ the completion of such repair or resloration.

Lender or its agent may make reasonable entries wpon and inspections of the Property. If it has
reasonable cause, Lender may spect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

:mna\s'@é&_’:
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3. Borrewer's Loan Application. Borrower shall be in delault il, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or
congent gave materially false, misleading, or inaccurale information or stalements 1o Lender (or failed to
provide Lender with material information in connection with the Loan. Malterial representations include, but
are not limited o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instroment, 1f
(a) Borrowes fails o perform the covenants and agreements contuned 1 this Seemwity Insirument, (h) there
15 a legal procecding that might signiaeantiy affec i+ ender's mtoresi i e Property and/or righis under this
Security Fastrument (such as a proceeding 10 buakrupley, probaie, for condemnation ar fosfzimre, for
enforcemeni” o a lien which may atiain priovity over this Security [nstriment or w0 enforce ks or
regulations;, 1 {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
re¢asonable orazpmpriate o protect Lender's interest m the Property and nghts under this Sceurily
Instrument, includirz srotecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lenders/actions can mclude, but are not limited to: (a) paying any sums sccured by a hen
which has priotity over this Securily Instrument; (b) appearing in court; and ¢c) paying reasonable attomeys'
fees to protect 118 interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enlering the
Property to make repairs. change locks, replace or hoard up doors and windows, drain water from pipes,
eliminate building or other code viclagons or dangerous condigons, and have udiities inred on o off.
Although Lender may take acuon undeidvs Section 9, Lender does not have to 4o so and is not nader any
duty or obligation 1o do so. it s agreed Wwdtender ncurs 1o liability Tor not inkine any or all actions
authorized nnder this Section Y,

Any amownts disbursed by Lender under tiis Section 9 shall become addinonal debt of Borrower
sccured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, uzon notice (rom Lender to Borrower reguestimg
payment,

If this Security Instrument 15 on a leasehold, Borrower shalk comply with all the provisions of the lease.
I Borrower acquires [ec title 10 the Property, the leaschold and the fee e shall not merge unless Lender
agrees o the merger m writing,

10. Mortgage Insurance. [ Lender required Mortgage Tnsurance Gy condition of making the Loan,
Borrower shall pay the premiums required o maiz sin the Mortgage lnsuranes in effect, 14 for any reason,
the Morigage Insurance coverage raguired by Lender ceases to be available Soerthe mortgage susurer thag
previously provided such msurance and Borrower was required 0 maks separalcly cosignaiod pavivieiis
ward the premiums for Mortgage Insurance, Borrower shall pay the premiums requeed o oblain coverage
substantially cquivalent to the Morigage Insurance previously in effect, & a cost substansiai'y equivalent 1o
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an aliemate mosigage insurer
selected by Lender. If substantially equivalent Morlgage Insurance coverage is not available, 2orower shall
contmnue 10 pay o Lender the amount of the separately designated payments that were duc when (he
insurance coverage ceased to be in cffect. Lender will aceept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i [ull, and Lender shall not be required 1o pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require 10ss reserve payments if
Morlgage Insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer
selecied by Lender agam becomes availlable, is obtained. and Tender requirss sopasately desiznated
paymenis toward the premiums for Mortgage Insurance, 6 Lender regquived Moripage Tnsuranee 08 a

Initiais: (:2 Q -
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condition of making the Loan and Borrower was required to make separately designated payiments toward
the premiums for Mortgage Insurance, Borrower shall pay the promiums required o mainiain Mortgage
Tnsurance i cffect, or w provide a non-refundabie toss reserve, untii Leader's roguirement for Mortgags
Insurance cads i accordance with any wrillen agrecment belween Borrower and Lender providing for such
termination or unbl wrmination is required by Applicable Law. Nothing in ihis Section 10 affects Borrowei's
obligation W pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity thal purchases the Note) for certam logses it may
incur il Borrower docs not repay the Loan as agreed. Borrower is nol a party 1o the Mortgage Insurance.

Morigage insurers cvaluate their total risk on all such ingurance in force from tme (o lime, and may
enter into/agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms.and conditions that are satisfactory to the mortgage msurer and the other party (or partics) (0
these agreemaents. These agreements may requirg the morigage insurer 10 make paviments using any source
ol funds that tng/morigage insurer may have avaifable (which may include funds obiained from Morigage
Tnsurance preminmg .

As aresult of these dgreements, Lender, any purchaser of the Note, another insurse. any comsurer, any
ether entity, or any aifilimicof any of the foregoing, may receive tdirectly or indireciivy amoimis hat dertve
from (or might be characterizad as) a portion of Borrower's payments for Morlgage [nsurancs snchange
for shanng or modilying the morgage imsurer's risk, or veducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the nsurer's risk in exchange for a share of the premiums paid to the
imgurer, the arrangement 18 often ermed “Captive reinsurance.” Further:

(a) Any such agreements will ot aTect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms ¢f the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and oy will not entitle Berrower to any refund.

(b) Any such agreements will not affect the rishts Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (6 réoeest and obtain cancellation of 1he Mortgage
Insurance, 1o have the Mortgage Insurance terminated 2aftomalically, and/or fo receive o refund of
any Morigage Insurance premiums that were wnearned i the time ol such cavcelation or
termination.

1. Assignment of Miscellaneous Procceds; Forfeiture. All-Miscetlaneous Proceeds arc herchy
assigned (o and shal! be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securityis nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity 10 inspect such Property (0 ensure the work has been tompleted 1o Tender's
satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay forihe repairs and
restorabion in a single disbursement of in a sertes of progress paymenis as the work is compleedh Unless an
agrecment 1s made in writing or Applicable Law requires infterest 10 be paid on such Misce! lancous
Proceeds, Lender shall not be required 10 pay Borrower any interest or carmings on sueh Mistelaneous
Proceeds. I the restoration or repair is not economically feasible or Lended's security would be lessencd, the
Miscellaneous Procceds shall be applied 1o the sums secured by this Sceurity Tnstrament, whether oy not
then due, with the excess. if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2.

{n the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums sccured by this Securtv Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

@ﬁ;SA(IL) 0010r02z  CHL (07/82) Page 9 of 16 Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair raarket
value of the Property immediately belore the partial taking, destruciion, or loss m value 1s equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the Miscellancous Procecds multiplicd by the
tollowing fraction: (a) the total amount of the sums sccured immediately before the partial taking.
destruction, or loss i value divided by (by the fair market value of the Property immediately belore the
partial taking, destruction, or loss in valve. Any balance shall be paid o Borrower,

In the event of 4 parpal takimg, destruction, or loss v valoe of the Property m which the fase markel
value of fho, Property immediately before the partial taking, destruction, or fogs in value 38 fesg than the
amount of e sng secured immedintely before the partial taking, destruction. o loss i value, unless
Borrower and’Lender otherwise agree in writing, the Miscellaneous Froceeds shiadl be applied 10 the svios
seeured by this Secorty Instroment whether or nol 5 sums are then doe,

1l the Property is/abandoned by Bortrower, or 11, after notice by Leader 1o Borrower that the Opposing
Party (as defined in thé neit sentence) offers (o make an award 1o settle a claim for damages, Borower [ails
to respond to Lender withim-30 days after the date (he notice is given, Lender is authorized to collect and
apply the Miscellancous Proczeds either (o restoration or repair of the Property or to the sums secured by
this Secunity Instrument, whewar or not then due. "Opposing Party” means the third party thal owes
Borrower Miscellaneous Proceeds ¢r the party against whom Borrower has a nght of action in regard 10
Miscellancous Proceeds.

Borrower shall be in default if any zCtupn or proceeding, whether civil or criminal, 1s begun that, n
Lender's judgment, could resull m forferture of the Property or other material impairment of Lender's iterest
i the Properly or rights under this Seeurity Insuorumcnt, Borrower can cure such a defaull and, i acceleration
has occurred, reinstale as provided m Secion 19, by cansing the action or proceeding (0 be disimissed witii a
ruling that, in Lender's judgment. precludes forfeitars” of the Property or other materal mmpairment 6f
Lender's mierest in the Property or rights under this Secusity Tagtrument. The proceeds of anv award or claim
for damages that are attributable (o the impairment of Lender «interest in the Property are herchy assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration of repair of the Property shalt be applicd
m the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Valver, Extension of the time for
payment or modification of amortization of the sums secured by this Security “actrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release tho liabiitty of Borrower oF
any bduccessors in Interest ol Borrower. Lender shall not be required 0 commende prosecdings agamst any
suceessor in mterest of Borrower or (o refuse 10 extend me far payment or otherwiss modify amaortization
of the sums seeured by this Sceuerity bistrument by :ason of any demand madic by the origila -Borrower or
any Successors i Interest of Borrower. Any forbearance by Lender in exercising any sighin,or remedy
including, without limitation, Lender's acceplance of payvments from third persons, cnlities or Suacessors i
interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercize of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument bul does not execute the Note (a “co-signer™): (a) is co-signing this
Sceurity Instrument only o morigage, grant and convey the co-signer’s interest in the Properly under the
terms of this Sceurity Instrument: (b) is not personally obligated (o pay the sums secured by 1his Security
Tnstrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instroment o the Note withoul the co-signer's
consent.

Imtials: ‘
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrumentt o writing, and is approved by Lender, shall obtain all of
Borepwer's rights and benefits uader this Sceusty Instrument. Borrower shall not be released from
Borrowcer's obligations and liabikity under this Seceaity Instrumeni unless Tender agrees to such release n
wriling. The covenanls and agreements of this Seeurity Instrument chal! bind (except as provided in Section
20y and benelit the suceessors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed i conneciton with
Borrower's defanlt, {or the pumose of protecting Lender's interest m the Property and righis vnder this
Securtly Instrument, including, but not imited (0. atlorneys' fees, property inspection and valuation {ees. In
regard to sy other fees, the absence of express authority m this Security Instrument to charge a specific fee
te Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge [ees
that are expressty prohibited by this Security Instrument or by Applicable Law.

[f the Loanas subject o a law which sets maximum loan charges, and that law is Gnally interpreted so
that the inierest or Giher loan charges collected or 1o be collecled in connection with the Loan exceed the
permitted limits, thene'taiZany such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted siviiand (by any sums already collected from Borrower which exceeded permilied
himits will be refunded 10 Borpower, Lender may choose to make this relund by reducing the principal owed
under the Note or by making a-wsuct payment to Borrower. 11 a refund rediices peingipal, the reduction wiil
be treated as a partial prepayment vitbout any prepayment charge (whethes or not a prepavineni charge 15
provided lor under the Note). Borrewsr's acceptance of any such refund made by direct paviment o
Borrower will constitute a waiver of any vigtivof action Borrower might have arising oui of such overcharge.

15. Notices. All notices given by Bortgw r.or Lender in connection with this Security Instrument must
be in writing. Any notice (0 Borrower in conmecties-with this Secorily Instrument shall be deemed 0 have
been given to Borrower when mailed by first ¢liss mail or when actually delivered o Borrower's nolice
address if sent by other means, Notice to any one Borrwwer shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. Tl noucs address shali be the Properly Address unless
Borrower has designated a substitute notice address by nolize/to Lender. Borrower shal! promptly notify
Lender of Borrower's change of address. If Lender specifies a pioecdure for reporting Borrower's change of
address, then Borrower shail only report a change of address through thau specifed procedurc. There may be
only one designated notice address under this Security Tnstrumen! wtapy one tme, Any notice 0 Lender
shall be given by dclivering it or by matling it by first class mail to TeOder's address stated horein wmless
Lender has designated another address by notice to Borrower. Any nolice in somnection with this Security
Instrument shall not be deemed (o have been given 1 Lender until actually received-hy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apglicable Law requirement
will satisly the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrumentshziibe governed
by lederal law and the faw of the jurisdiction in which the Property is located. All rights spd-obligations
contained in this Security Instrument are subject o any requirements and limitations of Apprizable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent. but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note confTicts with Applicabic Law, such conlfict shall
not affect other provisions of this Security Instrument or the Note which can be grven offect withour the
conflicting provision.

As used in this Security Ingtrument: (a) words of the masculine gender shall wmean and includs
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation o take
any action,

o —
Iruiﬂals._&
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Tnsirmens,

18, Transfer of the Properly or a Beneficial Inferest in Borrower. As used mi this Scection (8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Himited to,
those beneficial meerests transferred in a bond for decd. contract for decd, instaliment sales contract or
gserow agreement, the intent of which is the wansfer of ttle by Borrower at a futuee date (o a purchascer.

[f all or any part of the Property or any Interest in the Propertly is sold or transferred (or if Borrower is
not & natural person and a benelicial mierest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall nel be exercised by Lender if such exercise s prohibited by
Applicabbe Taw.

If Lendar exercises this option. Lender shall give Borrower notice of aceeleration, The nolice shail
provide a peciom of not less than 30 days (rom the date the noties s given in accordance with Seclion 15
withm which Borrawer must pay all sums secured by this Security nstrument. I Borrower fatls 10 pay these
sums pror (o the (eolrion of this period, Lender may mvoke anv remedics permitiod by this Scourity
Instrument without fustneraiotice or demand on Borrower.

19. Borvower's Kigh! lo Reinstale After Acceleration. {f Borrower mecls cerlain conditions,
Borrower shall have the nght Yo have enforcement o this Security Instrument discontinued at any ting prior
to the earliest of: (a) five days biefore sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Faw might specifly for the termination of Borrower's right (o reinstate; or
(¢) entry of a judgment enforcing tiis Scourily Instrument. Those conditions are that Borrower: (a) pays
Eender all sums which then would be di anider this Security Tnstrument and the Note as if no acceleration
had occurred; (b) cures any delault of any othercovenants or agreements; (¢) pays all expenses incurred in
enforcing this Sceurity Instrument, including, burwot fimited to, reasonable attorneys' fees, property
inspection and valvation fees, and other fees incusred for the purpose of protecting Lender's interest i the
Property and nights under this Secunty Tnsinument: s £d) takes such action as Lender may reasonably
require tooassure that Lender's mterest in the Propertyared rights veder this Security Instrument, and
Borrower's obligation 10 pay the sums sceurcd by this Security Sistrument. shalt continue unchanged uiless
as otherwise provided under Applicable Law. Lender may reouize that Borrower pay such reinsiatciment
sums and expenses in one or more of the following forms, as sclectes by Lender: (a) cash; (b) money order;
{¢) certificd check, bank check, treasurer's check or cashier's check, pravided any such check is drawn upon
an mstitption whose deposits are insured by a federal agency, instrumdcniedity or entity: or (d} Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument aritobligations secured hercby
shall remain fully cffective as if no acceleration had occurred. However, this right trreinstate shall not apply
m the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or  partial interest in the
Note (together with this Sceurity Instrumenty can be sold one or more times withodt_Srior nolice 1o
Borrower. A sale might result in a change i (he catity (known as the "Loan Servicer™ thal eoicets Poriodic
Payments due boder the Note and this Sceurity [nstrument and performs uther mortgage Wl servicing
obligations under the Note, this Sceuniy Instrumeni and Applicable Law. There alse might be one or more
changes of the Loan Servicer warclated 10 & sale o the Note. 1f there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address (o which payments should be made and any other information RESPA requires in
conneetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc not assumed by the
Note purchaser unfess otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly's actions pursuant Lo (his
Sccurity Instrument or that atleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice (o take corrective action. Tf Applicable
Law provides a time period which musi elapse before certain action can be taken, that time period will be
deemed 1o be reasomable for purposes of this parazyaph. The notice of soccieratiog mid ppotuRiy L Curc
gtven 1o Borrower pursuant 10 Section 22 and the notice of acceleration given 1o Borrower pursiant 0
Section 1#£7shall be deemed to satisfy the notice and opportunity to take corrective actior presisions of s
Section 20,

21. Razardous Substances. As wsed in this Section 21: (a) "Hazardous Substances™ are those
substances defumaas toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the
following substanices: rasoline, kerosene, other flammable or toxic petroleum products, wxic pesticides and
herbicides, volatile so'verts, materials containing asbestos or formaldehyde, and radioactive matenials; (b)
"Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that
refate Lo health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or rewoyal action, as defined in Environmental Law: and (d) an "Environmental
Condinon” means a condition that cza cause, contrtbute L0, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or peamit-the presence, use, disposal, storage. or selease of any Yazardous
Substances, or threalen (o release any Hazaadous Substances, on or i the Properiy, Bortower shail not do.
nor ailow imyone else 1o do, anvihing affcenriv the Property ) that is in viokation of any Environmeniai
Law, (h) which ¢reates an Environmental Conditiczgor (¢) which, due 1o the presence, use, or release of a
Harardous Subslance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply (0 the presence. use, or sto"age on the Property of small quantities of Hazardous
Substances that are generally recognized (0 be appropriate «-normal residential uses and to maintenance of
the Property {imcluding, but not inted to, hazardous substanecsin consumer products).

Borrower shall promptly give Lender written notice of {aj zny-investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private paity involving the Property and any
Hazardous Substance or Environmental Law  »F which Borrovweer Jas  aciuel knowledge, (by any
Environmental Condition, including but not limitc.. lo, any spilting, lealine, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the nicsence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [f Borower fearis. or is nofified by
any govemmental or regufatory authority, o any private party, that any remova Geotherremediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompiv tike ali NCCOSSary
remedial actions n accordance with Enviconmental Law. Nothing hercin shall create v obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulé; (b} the action reqaired to cure the default; (c) a date, not less than 30 days from the date
the notice is given io Borrower, by which the defanlt must be cured: and {d) that fuilure {6 cure the
delault on or hefore ihe date specified ia the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The nofice shall

Initials:_a(g:_
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further inform Borrower of the rightl (o reinstate after acceleration and the right to assert in the
loreclosure proceeding the non-existence ol 4 default or any other defense of Borrower to aceeleraiion
and foreclosure, If the defaull is notl cured on or before the date specilied in she votice, Lender at dis
option may require immediate payment in full of all sums secured by this Security Instrament withont
further demand and may loreclose this Seeurity Instrument by judicial proceeding, Lender shafl be
entitied {0 cotlect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 10, reasonable atlorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing tats Sccurity Instrument, but only il the fee is paid to & third party for services rendered and the
charging ol the fee 1s permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with Tilinois law, the Borrower hereby releases and waives
all nights under pad by virtue of the Hhinots homestead exempuion laws.

25, Placemeni of Collateral Protection Insurance, Unless Borrower provides Londer with evidence
of the tnsurance coveragerequired by Borrower's agreement with Lender, Lender may purchase insurnce at
Borrower's expense 1o prowest Lender's interests in Borrower's collateral. This meurance may. bin need not

prolect Borrower's interests, Thp coverage that Lender purchases may nol pay any claim that Borrower

makes or any claim that 1s wide agamst Borrower In conncction with the collaieral, Borrower may iater
cancel any insurance purchased by iender, but only after providing Lender with evidence that Borrower has
obtamed insurance as required by Bomower's and Tender's agreement. If Lender purchases insurance for the
colfateral, Borrower will be responsibio-iaithe cests of that insurance, including interest and any other
charges Lender may impose in connection wit'e the placernent of the insurance, until the effective date of the
cancellation or expiration of the insurance. The easis of the insurance may be added to Borrower's total
outstandimg balance or obligation. The costs of \the nsurance may be more than the cost of insurance
Borrower may be able (o obtaim on #s own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in tins
Security Instrument and m any Rider executed by Borrower and recorded with 1L,

Witnesses:

DCL, L -~ {seal)

OCTAVIANO I,. CENDEJAS “Boirower

(Scal)

-Borrower

{Seab

SHorrower

(Scaij

-Bomower

/\A

-

(el
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STATE OF ILLINOIS, , Cw K_  Countyss:
1, OLL,{ HU(G(L/ . a Notary Public in and for said counly

and state do herehy cerlity that

0@1’@\/:’&00 L. Can deyas

appeared fofore me (his day in person, and acknowledged thahejshe/they signed and delivered the sard
mnsteument n@@;‘/lhcir free and voluntary act, for the uses and purposes thergin set forth.

Given uhecr my hand and official seal, this | & dayof \JLU\U. Q)OO 5

personally known 10 me o be the same person(s) whose name(si subscribed to the foregoimg instrumcnt,

My Commission Expi'cs::'f) { [Ofﬁ (w m ,
4 |.. | (O | lndey

'-:Z\'m J;}’\’UN i )

@D 6(1) (0010)02  CHL (07/02) Page 16 of 16 Form 3014 1/01



0517433158 Page: 17 of 21

UNOFFICIAL COPY

[-4 FAMILY RIDER

(Assignment of Rents)
After Recorcéing Return To:
COUNTREYWT 2 HOME LOANS, INC,
ME OSV-T79 DOCUMENT PROUESSZING
P.0O.Box 10425
Van Nuys, CA 21410-0423
PARCEL ID #:
13-36-118-006-0000
Prepared By:
CONWNTE GALLEGOS
COUNTRYWIDE HOME LOANS, LMOw

1601 5. HALSTED
CHICAGO
IL 60608

SAL534010 0002958886806005
[Escrow/Closing #) Do, TD #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of &
@D -57R (0401).01 CHL (06/04)(d) Initials:_/
VMP Mortgage Solutions, inc. (800)521-7291 Form 3170 1/01
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THIS 1-4 FAMILY RIDER is made this TIFTEENTH day of,
JUNE, 2005 and is incomporated into and shail be deemed to amend and supplement
the Mortgage. Deed of Trust, or Security Deed (the "Security Instrumient”) of the same date given

by the undersigned (the "Borrower”) to secure Borrower's Note o
CCUNTRAWIDE MOME LOANS, INC.

{the "Lender!} of the same date and covering the Property described in the Security Ingtrument and

tocated at: )
2652w SHAKESPEARE AVE, CHICAGG, TL 60647-3953

[Property Address]

1-4 FAMILY COVENAWTS. !n addition to the covenants and agreements made in the
Security Instrument, Borrower ard Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. i addition fo
the Property described in the Security instument, the fallowing items now or hereafier attached 10
the Proberty to the extent they are fixtures arc-added to the Property description, and shall aiso
constitute the Property covered by the Security Instrument: building materials, apphkances and
goods of every nature whatsoever now or herealter Iocated in, on, or used, or intended to be used
in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 202 light, fire prevention and extinguishing
apparatus, security and access control apparatus, pltmoping, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dizhwashers, dispusals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains.ans curtain rods, attached mirrars,
cabinets, paneling and attached floor coverings, all of which, including reptacements and additions
thereto, shall be deemed to be and remain a part of the Property’ covered by the Security
Instrument. All of the foregoing together with the Properiy described i ihe Sacurily nstrument {or
the leasehold estate if the Security Instrument is on a leasehold) are reforad o in this 1-4 Faniily
Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scels._agree to or
make a change in the use of the Property or its zoning classification, unless Lender itag-agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
fien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT L.OSS INSURANCE. Barrower shall maintain instirance against rant loss in adaition
to the other hazards for which insurance is required by Section 5.

Initials: M:
@ -57R (0401)01  CHL (06/04) Page 2 of 5 Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ctherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

G. AS3IGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender alf leases of the Property and all security deposits made in connection with leases of the
Property. Upori ‘e assignment, Lender shall have the right to modify, extend or terminate the
existing teases arid 0 execute new leases. in Lender's sole discretion. As used in this paragraph G,
ihe word "lease” shailnean "sublease” if ihe Security Instrument is ¢ a leasehold.

H. ASSIGNMENT UF BENTS; APPOINTMENT OF RECEIVER; LENDER IN POCESESSION.
Borrower absolutely and uncendidonally assigns and transfers to Lender ail the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authcrizes Lender or Lender's agente.io collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender.or Lenders agents. However, Borrower shall receive the
Rents until: {i Lender has given Borrowe: sotice of default pursuant to Section 22 of the Security
Instrument, and (i} Lender has given ngtice to tha tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rems constitutes an absolute assignment and not an
assignment for additional security only.

If Lenger gives notice of default to Borrower: (i} @ll-Rents received by Borrawer shall be held by
Borrower as trusiee for the henefit of Lender only, to be anplied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and recefre. all of the Rents of the Fronerty; (i
Borrower agrees that each tenant of the Property shall pay ail Sients due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) uniess appiicable law provides
otherwise, all Rents collected by Lender or Lender's agents shail e applied first to the costs of
taking control of and managing the Property and collecting the Renig, inziuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repai’ and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Propeity, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for anly those Rents actually received; and (vi) Lenderspail be entitled to
have a receiver appointed to take possession of and manage the Property and coilecttne Rents and
profits derived from the Property without any showing as o the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrcwer to Len 't r secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

nitials: () —
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon. take control of or maintain the Property before or after giving notice of default 10 Borrower.

However, | ender, or Lender's agents or a judicia'ly appointed receiver, may do o at any time when

a default eGours. Any application of Rents shall 1. cure or waive any datauit or invakidate any other

night or remedv of Lender. This assignment of Rents of the Property shall terminaie when all the
sums secured oy the Secuity Instrument are paid in full

I. CROSS-DEAILT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has &n interest shall be a breach under the Security Instrument and .ender may
invoke any of the remedies-permitted by the Security Instrument.

initials X
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in
this 1-4 Family Rider.

O(’;/[ng{// — (Seal)
J G

OCTAVIANO L. CE %5/ - Barrower

{Seal)
- Borrower

- ioeal

- Borrower

= (Seal)
- Borrower

@ -57R (0401).01 CHL (06/04) Page 5 of 5 Form 3170 1/01




