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DEFINITIONS

3.
Words used in multiplg sections of this document are defived below and other words are defined in Sections

3,11, 13, 18, 20 and 2]. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Mzy 24, 2005 ,

together with all Riders to this document.
(B) "Borrower" isRopald L Pienta and Caroline R Pienva, In Joint Tenancy

Borrower is the mortgdgor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 24, 2005 .
The Note states that Borrower owes Lender two hundred forty-six thousand five hundred
and 00/100 Dollars
(US. $ 246,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2035 ,

(E) "Property" meang the property that is described below under the heading "Transfer of Rights in the
Property." .
(F) "Loan" means the|debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ‘e Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders"/mezns 41l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excruted by Borrower [check box as applicable]:

Adjustable Rate Riaet-[_] Condominium Rider [ Second Home Rider
[ Balloon Rider |_j] Planned Unit Development Rider (14 Family Rider
[] VA Rider ] Riweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ocde.s (that have the effect of law) as well as all applicable final,
non-appealable judicia} opinions.

(@) "Community Assaciation Dues, Fees, and -ssessments" means all dues, fees, assessments and other
charges that are impgsed on Borrower or the Propety by a condominium association, homeowners
association or similar qrganization.

(J) "Electronic Funds Transfer" means any transfer of tus.ds, other than a transaction originated by check,
draft, or similar paper|instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic{tape so as to order, instruct, or authei1zc a financial nstitution to debit or credit an

account. Such term
transactions, transfers
(K) "Escrow Items"

cludes, but is mot limited to, point-cl-saie transfers, automated teller machine
itiated by telephone, wire transfers, and autcmated clearinghouse transfers.
eans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award-of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other tat1ig-of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations 4 <-or omissions as to, the
value and/or condition|of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpajm:ent of, or default on,

™) "Periodic Payme

t" means the regularly scheduled amount due for (i) principal anc.irter¢st under the

Note, plus (ii) any amqunts under Section 3 of this Security Instrument.

(O) "RESPA" means
implementing regulati

the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 etseq.) and its
on, Regulation X (24 C.F.R. Part 3500), as they might be amended from tinee ‘v time,

or any additional or successor legislation or regulation that governs the same subject matter. As used in this

Security Instrument, '

RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related morfgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Inmab:__4z§2%?:7

AMBIL (0311) Page 2 of 15 Form 3014 1/01

0121466668 - 7305

09/24/2005 6:05:25

DB LR |

000001214666680301261602




0517541058 Page: 3 of 19

JNOFFICIAL COPY

F

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assuned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's| successors and assigns, the following described property located in the
County [Type ot Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

Legal Dgscription Attached Hereto and Made a Part Hereof.

Parcel ID Number: 19+22-115-001-0000 which currently has the address of
6501 s. Knox ave [Street]
Chicago [Citv}; Tilinois 60629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements riow or hereafter erected on tiic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeir’s aud additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Secvrity Instrument as the
"Property."

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby con reyed and has
the right to mortgage,| grant and convey the Property and that the Property is unencumi<rrd except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noii-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveriug real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

w AP
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. [Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is feturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and| this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon.an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lsan current| Lender may accept any payment or partial payment insufficient to bring the Loan
current, without-waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the {aiare but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Teriodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Léhder may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower ddes pat do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower: if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immeZiately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lendc: shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Iroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Len(er snall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under te Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the oid<r in which it became due. Any remaining amounts shall be
applied first to late charges, second to any ouier amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dye, the payniontinay be applied to the delinquent payment and the

an one Periodic Payment is outstanding, Lender may apply any payment received from
ent of the Periodic Payments if, an¢. t5 the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late cha‘ges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application df payments, insurance proceeds, or Miscellaneou’s Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of e Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay:nenc of amounts due for: (a)
taxes and assessments|and other items which can attain priority over this Securi'y Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance promiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuranc. rremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origr:iation or at
any time during the t¢rm of the Loan, Lender may require that Community Association Dues; Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be ‘an Fscrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

Ty
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has

been waived by Lender and, if Lender requires, shall furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower's obligation to make

such payments and to

provide receipts shall for all purposes be deemed to be a covenant and agreement

contained in this Secufity Instrument, as the phrase "covenant and agreement’ is used in Section 9. If

Borrower is obligated

to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the

amount due for an Esctow Item, Lender may exercise its rights under Section 9 and pay such amount and

Borrower shall then be

obligated under Section 9 to repay to Lender any such amount. Lender may revoke

the waiver as to any or all Escrow Items at any time by a notice given i accordance with Section 15 and,

upon such revocation,
under this Section 3.

Borrower shall pay-to Lender all Funds, and in such amounts, that are then required

Lender may, at anly time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at'tere time
require under-KESPA.

specified under RESPA, and (b) not to exceed the maximum amount a lender can
Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimaies of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds .shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or en(ity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loah Banx. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerdor shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow dccount, of-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits‘L 2ader to make such a charge. Unless an agreement is made in writing or
Applicable Law requirgs interest to be raid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on|the Funds. Bortower and Lender can agree in writing, however, that mterest shall be
paid on the Funds. Lender shall give to Bor-ower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in ¢sc-ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA| Lender shall notify Borrow'r as required by RESPA, and Borrower shall pay to
Lender the amount negessary to make up the shortage i1 ascordance with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency. of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 1Z ruenthly payments.

Upon payment in| full of all sums secured by this Security Ins'rzment, Lender shall promptly refund to
Borrower any Funds he¢ld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmems. charges, fines, and impositions
attributable to the Property which can attain priority over this Security Lustinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manuer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securny Instrument unless

to Lender, but only so

ong as Borrower 1s performing such agreement; (b) contests the licn in good faith by,

Borrower: (a) agrees iﬁ writing to the payment of the obligation secured by the lien i a ranner acceptable

or defends against enft

rcement of the lien in, legal proceedings which in Lender's opinion opeiaic tn prevent

the enforcement of the lien while those proceedings are pending, but only until such proccedings are

concluded; or (c) secu
lien to this Security In

res from the holder of the lien an agreement satisfactory to Lender subordmaring the
strument. If Lender determines that any part of the Property is subject to a licn wvhich

can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Within 10 days of the
of the actions set forth

date on which that notice is given, Borrower shall satisfy the lien or take one or more
above in this Section 4.

Ay
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaﬁer erected on the
Property insured again lJaloss by fire, hazards included within the term "extended coverage " and any other
hazards including, but jnot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (mcludmg deductible levels) and for the periods that Lender
requlres What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's| choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in co nnectlon with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such <etvrminatipn or certification.. Borrower shall also be responsible for the payment of any fees
imposed by the Federa) Emergency Management Agency in connection with the review of any flood zone
determination resuliing|from an Obj ection by Borrower.

If Borrower faiis|to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's l‘)ptlon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoyat.vi coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrpwe's 2quity in the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the| cost of tlie ‘nsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deb} of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbuiseriient and shall be payable, with such interest, upon notice from
Lender to Borrower re uestmg payment.

All insurance policies required by Lende: zad renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lend¢r shill have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompiiy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurancs coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal! r¢!ude a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the inszrance carrier and Lender. Lender may
make proof of loss if |not made promptly by Borrower. Unless Lende: and Borrower otherwise agree in
writing, any insurance|proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration jor repair of the Property, if the restoration or repa’c-1s economically feasible and
Lender's security is not lessened. During such repair and restoration period, L<ndzr shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect sugh Iroperty to ensure the
work has been completed to Lender's satisfaction, provided that such inspectior. thall be undertaken
promptly. Lender may|disburse proceeds for the repairs and restoration in a smgle paymerni-ar in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Apnlicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Burrower any
interest or eamings on|such proceeds. Fees for public adjusters, or other third parties, retained by Zorrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restcration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums s¢cured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

. ey
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ons the Property, Lender may file, negotiate and settle any available insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the notice
otherwise, Borrower he

is given. In either event, or if Lender acquires the Property under Section 22 or
eby assigns to Lender (a) Borrower's rights to any insurance proceeds mn an amount

not to exceed the amourts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the fight to any refund of unearned premiums paid by Borrower) under all insurance

policies covering the P
may use the insurance {
Note or this Security Ing

6. Occupancy. H
residence within 60 da
Property as Borrower's
otherwise 2zrees in wi

roperty, insofar as such rights are applicable to the coverage of the Property. Lender

proceeds either to repair or restore the Property or to pay amounts unpaid under the
strument, whether or not then due.

orrower shall occupy, establish, and use the Property as Borrower's principal
ys after the execution of this Security Instrument and shall continue to occupy the
principal residence for at least one year after the date of occupancy, unless Lender
riting, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist whi

ch are beyond Borrower's control.

7. Preservaacn, [Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage i *unair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bomgrver is residing m the Property, Borrower shall maintain the Property in order to
prevent the Property fidti deteriorating or decreasing in value due to its condition. Unless it 1s determined
pursuant to Section 5 that ropir or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage t=; or the taking of; the Property, Borrower shall be responsible for repairing
or restoring the Property only i Leider has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration i s single payment or in a series of progress payments as the work is
completed. If the msutance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obli4at’on for the completion of such repair or restoration.

Lender or its agent may make reasonzoly entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interie of the improvements on the Property. Lender shall give
Borrower notice at the fime of or prior to such an iaterior inspection specifying such reasonable caus.

8. Borrower's Laan Application. Borrower sh¢ Il be in default if, during the Loan application process,
Borrower or any persans or entities acting at the dirceiion, of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate iufsrmation or statements to Lender (or failed to
provide Lender with material information) in connection witix #ie-Toan. Material representations include, but
are. crllot limited to, representations concerning Borrower's occuparcy: of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rignts U=der this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained n this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in tiic Pronerty and/or rights under this
Security Instrument (Such as a proceeding in bankruptcy, probate, for concemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instruzierd or to enforce laws or
regulations), or (c) Barrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights, under this Security

Instrument, including
Property. Lender's act1
has priority over this S
protect its interest in th
1n a bankruptcy proces
make repairs, change
building or other code
Lender may take actio
obligation to do so. It

protecting and/or assessing the value of the Property, and securing arnw/or repairing the

ons can include, but are not limited to: (a) paying any sums securcd by 2.lien which
ecurity Instrument; (b) appearing in court; and (c) paying reasonable attorizys' fees to
¢ Property and/or rights under this Secunity Instrument, including its secured-position
zding. Securing the Property includes, but is not limited to, entering the I'toperty to
locks, replace or board up doors and windows, drain water from pipes, e.inunate
> violations or dangerous conditions, and have utilities turned on or off. Although
n under this Section 9, Lender does not have to do so and is not under any duty or
is agreed that Lender incurs no liability for not taking any or ail actions authorized

under this Section 9.

o Hlp
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ursed by Lender under this Section 9 shall become additional debt of Borrower
y Instrument. These amounts shall bear interest at the Note rate from the date of
be payable, with such interest, upon notice from Lender to Borrower requesting

Any amounts dish
secured by this Securit)
disbursement and shall
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires feg title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the [premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to_Zor-ower aof the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay-i0) Lender the amount of the separately designated payments that were due when the
insurance coverage cdased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss-zeserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fat _ )
Borrower any interest or car:ings on such loss reserve. Lender can no longer require loss reserve payments if

Mortgage Insurance co
selected by Lender a
payments toward the

condition of making th
the premiums for Mox

Insurance in effect, or
Insurance ends in acco

termination or until tert
obligation to pay intere
Mortgage Insuran

incur if Borrower does

Mortgage insurer
enter into agreements with other parties that share or modisy«peir risk, or reduce losses. These agreements

are on terms and cond

these agreements. These agreements may require the mortgage insvier to make payments using any source

of funds that the mort
Insurance premiums).
As aresult of the
other entity, or any aff
from (or might be chaf
for sharing or modifyi

tthat the Loan is ultimately paid in full, and Lender shall not be required to pay

verage (i the amount and for the period that Lender requires) provided by an insurer
pain becoriics available, is obtammed, and Lender requires separately designated
premiums-£or Mortgage Insurance. If Lender required Mortgage Insurance as a
e Loan and Borrswer was required to make separately designated payments toward
tgage Insurance, Boirower shall pay the premiums required to maintain Mortgage
to provide a non-rctundable loss reserve, until Lender's requirement for Mortgage
rdance with any wriicr! agreement between Borrower and Lender providing for such
mination is required by Apriticable Law. Nothing in this Section 10 affects Borrower's
st at the rate provided in th: Note

ce reimburses Lender (or any (ntity that purchases the Note) for certain losses it may
not repay the Loan as agreed. boirswer is not a party to the Mortgage Insurance.

5 evaluate their total risk on all suck “asurance m force from time to time, and may

tions that are satisfactory to the mortgage insurer and the other party (or parties) to
rage insurer may have available (which may inclnde funds obtained from Mortgage

se agreements, Lender, any purchaser of the Note, apsther insurer, any reinsurer, any
iliate of any of the foregoing, may receive (directly ot 1alirectly) amounts that derive
racterized as) a portion of Borrower's payments for Mor‘gase Insurance, in exchange
ng the mortgage insurer's risk, or reducing losses. If such ajrecment provides that an

affiliate of Lender tak
insurer, the arrangeme

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas¢ #lie. amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuar.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

es a share of the ingurer's risk in exchange for a share of ths piemiums paid to the
t is often termed "captive reinsurance.” Further:

Mortgage Insurance junder the Homeowners Protection Act of 1998 or any other law. Thes> iights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Insurance, to have t
any Mortgage Insu
termination.

AMBGIL (0311)
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e Mortgage Insurance terminated automatically, and/or to receive a refund of
rance premiums that were unearned at the time of such cancellation or
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be

If the Property is d
Propetty, if the restorat
such repair and restora
Lender has had an oppq
satisfaction, provided th
restoration in a single d
agreement is made in

paid to Lender.

lamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
jon or repair is economically feasible and Lender's security is not lessened. During
ion period, Lender shall have the right to hold such Miscellaneous Proceeds until
rtunity to inspect such Property to ensure the work has been completed to Lender's
at such inspection shall be undertaken promptly. Lender may pay for the repairs and
isbursement or in a series of progress payments as the work is completed. Unless an
writing or Applicable Law requires interest to be paid on such Miscellaneous

Proceeds, Lender shall
Proceeds. If the restora

not be required to pay Borrower any interest or earnings on such Miscellaneous
jon or repair is not economically feasible or Lender's security would be lessened, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provired or in S¢ction 2.

In the eveni.of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Bommowsi:

In the event 0f« bartial taking, destruction, or loss in value of the Property in which the fair market

value of the Property ich

than the amount of th
destruction, or loss in
this Security Instrume
following fraction: (a

wediately before the partial taking, destruction, or loss in value is equal to or greater

suras secured by this Security Instrument immediately before the partial taking,
alue, nuiess Borrower and Lender otherwise agree in writing, the sums secured by
t shall beseduced by the amount of the Miscellaneous Proceeds multiplied by the
the total-arount of the sums secured immediately before the partial taking,

destruction, or loss in [value divided by~() the fair market value of the Property immediately before the

partial taking, destructi
In the event of a
value of the Property
amount of the sums s
Borrower and Lender
secured by this Securi

n, or loss in value. Any balance shall be paid to Borrower.

artial taking, destraciion, or loss in value of the Property in which the fair market
ediately before tils partial taking, destruction, or loss in value is less than the

cured immediately before the partial taking, destruction, or loss in value, unless

therwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

Instrument whether or not the: surs are then due.

If the Property is [abandoned by Borrower, or if, aftsi notice by Lender to Borrower that the Opposing

Party (as defined in th
to respond to Lender
apply the Miscellaneo

next sentence) offers to make an 2w 2:d to spttle a claim for damages, Borrower fails
ithin 30 days after the date the notice'1= given, Lender is authorized to collect and
s Proceeds either to restoration or repair.uf¢he Property or to the sums secured by

this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes

Borrower Miscellaneo
Miscellaneous Proce
Borrower shall b

s Proceeds or the party against whom Beiiower has a right of action in regard to

in default if any action or proceeding, whether vivii or criminal, is begun that, in

Lender's judgment, coyld result in forfeiture of the Property or other material nrpairment of Lender's interest

in the Property or righ

under this Security Instrument. Borrower can cure such a dcfault and, if acceleration

has occurred, reinstate fas provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lenders judgment, precludes forfeiture of the Property or other moterial impairment of
Lender's interest in the|Property or rights under this Security Instrument. The proceeds of 2y award or claim

for damages that are a
and shall be paid to Le
All Miscellaneou

ributable to the impairment of Lender's interest in the Property aze burehy assigned
der. . :
Proceeds that are not applied to restoration or repair of the Property shal® he applied

in the order provided for in Section 2.

12. Borrower
payment or modificati
to Borrower or any Su
any Successors in Inte

AMBSIL (0311)
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ot Released; Forbearance By Lender Not a Waiver. Extension of the iime for
n of amortization of the sums secured by this Security Instrument granted by Lender
ccessor in Interest of Borrower shall not operate to release the liability of Borrower or
rest of Borrower. Lender shall not be required to commence proceedings against any
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization

of the sums secured by

any Successors in Inte
including, without limit

Interest of Borrower or
exercise of any right or

this Security Instrument by reason of any demand made by the original Borrower or
rest of Borrower. Any forbearance by Lender in exercising any right or remedy
ation, Lender's acceptance of payments from third persons, entities or Successors in
in amounts less than the amount then due, shall not be a waiver of or preclude the
remedy.

13. Joint and Seyeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrow
co-signs this Security
Security Instrument on

er's obligations and liability shall be joint and several. However, any Borrower who
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
ly to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrs
any accommsdations W
consent.

Subject t the pro
obligations under ibis
Borrower's rights4n-.

>es that Lender and any other Borrower can agree to extend, modify, forbear or make
ith regard to the terms of this Security Instrument or the Note without the co-signer's

visions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Security Instrument in writing, and is approved by Lender, shall obtain all of
henefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations |ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants|a:id “greements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suc¢essors and assigns of Lender.

14. Loan Charges. Lender-may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc 7 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but‘not }:nited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence ol express authority in this Security Instrument to charge a specific fee
to Borrower shall not he construed as a prombition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Justrument or by Applicable Law.

If the Loan is subject to a law which setsiréximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected cr to.b2 collected in connection with the Loan exceed the
permitted limits, then:|(a) any such loan charge shill bu reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already oliected from Borrower which exceeded permitted
limits will be refunded|to Borrower. Lender may choose w niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Tt < iefund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chazgs (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any svch-refind made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might %ave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notjce to Borrower in connection with this Security Insoztient shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute noticc to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Prcperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower-shall-promptly notify
Lender of Borrower's ¢hange of address. If Lender specifies a procedure for reporting Bcrrow er's change of
address, then Borrower shall only report a change of address through that specified proceduie.‘there may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated he'eir. nnless
Lender has designated| another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not b¢ deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

will satisfy the corresponding requirement under this Security Instrument.

or,
L%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securjty Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might ¢xplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vjce versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Boriatver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fronerty" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial incerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the int.pt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part gfthe r'roperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a heueficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendér may reguire immediate payment in full of all sums secured by this Security
Instrument. However, |this optioi shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fom-the date the notice is given in accordance with Section 15
within which Borrowermust pay all sums secured Uy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lencer may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrcwer.

19. Borrower's Right to Reinstate After Acceleiation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Scrurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property puizaziit to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the teriniuation of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those rsaditions are that Borrower: (a) pays
Lender all sums which|then would be due under this Security Instrumer: aud the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasorichble attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protesung Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably

require to assure that
Borrower's obligation {
as otherwise provided

Lender's interest in the Property and rights under this Secunity Instrument, and
o pay the sums secured by this Security Instrument, shall continue unchanged unless
under Applicable Law. Lender may require that Borrower pay suck rinstatement

sums and expenses in gne or more of the following forms, as selected by Lender: (a) cash; (b) rioney order,

(c) certified check, bar
an institution whose d
Funds Transfer. Upon
shall remain fully effeg
in the case of accelerat

AMSBIL ©311)
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k check, treasurer's check or cashier's check, provided any such check 1s‘drawn upon
eposits are insured by a federal agency, instrumentality or entity; or (d) Eicctronic
reinstatement by Borrower, this Security Instrument and obligations secured nereby
tive as if no acceleration had occurred. However, this right to reinstate shall not apply

jon under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might|result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Npte, this Security Instrument, and Applicable Law. There also might be one or more

changes of the Loan S

ervicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given|written notice of the change which will state the name and address of the new Loan

Servicer, the address t

) which payments should be made and any other information RESPA requires in

connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless gtherwise provided by the Note purchaser.

Neither Sorrower

nor Lender may commence, join, ot be joined to any judicial action (as cither an

individual ‘titigant or the member of a class) that arises from the other party's actions pursuant to this

Security Instruinent or

that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in ceiiplénce with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a redseasble period after the giving of such notice to take corrective action. If Applicable

Law provides a time p

eriod which must elapse before certain action can be taken, that time period will be

deemed to be reasonable for rrposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deémed to satiscv4ne notice and opportunity to take corrective action provisions of this

Section 20.
21. Hazardous
substances defined as

Substances. As used in this Section 21: (a) "Hazardous Substances" are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline, kerosene, otilcr 'ammable or toxic petroleum products, toxic pesticides and

herbicides, volatile sol
“Environmental Law"
relate to health, safety
action, remedial action
Condition" means a col

Borrower shall n
Substances, or threater
nor allow anyone else
Law, (b) which creates
Hazardous Substance,

vents, materials contaiting 2sbestos or formaldehyde, and radioactive materials; (b)
means federal laws and laws of-the jurisdiction where the Property is located that
or environmental protection, (¢) "Environmental Cleanup" includes any response
, or removal action, as defined i Fnvironmental Law; and (d) an "Environmental
ndition that can cause, contribute to; ci otherwise trigger an Environmental Cleanup.

ot cause or permit the presence, use, Wsposal, storage, or release of any Hazardous
) to release any Hazardous Substances, ou 1 in the Property. Borrower shall not do,
to do, anything affecting the Property (a) that“is in violation of any Environmental
s an Environmental Condition, or (c) which, due 0 the presence, use, or release of a
creates a condition that adversely affects the value of the Property. The preceding two

sentences shall not apply to the presence, use, or storage on the Property ofsmall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resideniial usss and to maintenance of

the Property (including, but not limited to, hazardous substances in consumer proguis).

Borrower shall p

omptly give Lender written notice of (a) any investigation, clain, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance, or Environmental Law of which Borrower has actual knbwlelge, (b) any
Environmental Conditjon, including but not limited to, any spilling, leaking, discharge, reiease. . threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oz rlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediatio o2 any
Hazardous Substance|affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in :

cordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Se¢tion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumént, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may requize immediate payment in full of all sums secured by this Security Instrument without
further demanc-pi may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ‘¢ penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoraie attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower :hai) oay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [[nstrument, but siiiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by yirtue of the Illinois homes.ead ~vemption laws.

25. Placement of Collateral Protection Insurancz. Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen” wiih Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's coilateral. This insurance may, but need not,
protect Borrower's int¢rests. The coverage that Lender purchases/may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with-iii2 collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as tequired by Borrower's and Lender's agreement. If Lerile- purchases insurance for the
collateral, Borrower will be responsiblé for the costs of that insurance, includiny interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiraﬂion of the insurance. The costs of the insurance may be added to Bormrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cos of insurance
Borrower may be able to obtain on its own.

WA
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BY SIGNING BHLOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
%144 é//,aawﬁé— (Seal)
Ronald L Pienta -Borrower
: W -
Carollne R Pienta -Borrower
__(Seal) (Seal)
-Rimrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) ‘ (Seal)
-Bomrower -Borrower
AMBIL (0311) Page 14 of 15 Form 3014 1/01
05/24/2005 6:05:25 PM 0121466668 - 7305
DR e




F

STATE OF ILLINOIS, County ss: Cook

1, \[—:\vcv\ ('mﬂ

0517541058 Page: 15 of 19

JNOFFICIAL COPY

a Notary

Public in and for said county and in said state, hereby certify that

Q\W\m\r\ L P . e/(\'ira

Qc{fﬁ\“\ 0\e Q\ Q‘\p.a\xﬁ

personally kr.cwn tg me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
and delivered tra said instrument as his/her/their free and voluntary act, for the uses and

purposes therein s&t forth.

Given under my hand.Gind official seal of this 35\4‘ zla»1 oY» \'\M ooS

My Commission Expires: Tuly 27, 2co%

D, A=

Notwap/2ublic O < )

PUANAAAAAALAAAAAIAAIARALISIATRA

OFF|CIAL SEAL
KILEY KING
NOTARY PUBLIC - STATE OF ILLINOIS
My COMMISSION EXPIRES:07/23/08

AAAAARAAAAARARAAAAAAAAAL AN
WV AAAANRANNNS

PAAAIATA
NANAANANS
NAAAAANAANS

HINAUNGDINNL
(s 1
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ADJUSTABLE RATE RIDER
onth-index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of May , 2005 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secisity Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Bomowei's Adjustable Rate Note (the "Note™") to Ameriquest Mortgage Company (the "Lender”) of
the same dzie and covering the property described in the Security Instrument and located at:

6501 s. Knox ave,

t .
| Cpirago, IL 60629
[Property Address]

THE NOTE CONTAINS PROSIONS ALLOWING FOR CHANGES IN THE
INTEREST RrATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
H

AMOUNT T

E BORROWER'S INTFREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE T:4Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘0 the covenants and agreements made in the
Security Instrument, Borrower and Lender further-czvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides
interest rate and th

4. INTEREST R/

for an initial interest rate of 7.400 %: Tnr Note provides for changes in the
e monthly payments, as follows:

ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate |
sixth month there
Date."

(B) The Index
Beginning with the
the average of int
London market ("LI
available as of the

If the Index is n
upon comparable i

Loan Number: 012

i

00000121466668;

610-1 (Rev 1/01)

will pay may change on the first day of July, 2007 <,/and on that day every
after. Each date on which my interest rate could change s called a "Change

first Change Date, my interest rate will be based on an Index. 7h< “ndex" is
erbank offered rates for six-month U.S. dollar-denominated depcsits in the
BOR"), as published in the Wall Street Journal. The most recent Inagy “gure
date 45 days before each Change Date is called the "Current Index."

o longer available, the Note Holder will choose a new index which is based
nformation. The Note Holder will give me notice of this choice. /

Initials
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(C) Calculatior
Before each C
four and one-qua

1 of Changes i
hange Date, the Note Holder will calculate my new interest rate by adding
er percentage points ( 4.250 %) to the Current Index. The Note Holder will

then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity cate. _at my new interest rate in substantially equal payments. The result of this
calculation will bz the new amount of my monthly payment.

(D) Limits on intarest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.400% or

less than 7.400%.
single Change Date
the preceding six
7.400)%.

(E) Effective [

My new interest ra

Thercafter. my interest rate will never be increased or decreased on any
by more ihan.-One( 1.000 %) from the rate of interest | have been paying for
months. My interest rate will never be greater than 13.400)% or less than

Date of Changes
e will become effective on each Change Date. | will pay the amount of my

new monthly payment beginning on the first montiily payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of znv changes in my interest rate and the
amount of my monthly payment before the effective date o any change. The notice will include
information required by law to be given me and also the title aind telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1N BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A< used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, cont:act for deed,
installment sales contract or escrow agreement, the intent of which is the transie’of titie by
Borrower at a future date to a purchaser.

e XY
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If all or any part|of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's priar written consent, Lender may require immediate payment in full of all sums
secured by this Sequrity Instrument. However, this option shall not be exercised by Lender if
such exercise is prphibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee| as if a new loan were being made to the transferee; and (b) Lender
reasonably dtermines that Lender's security will not be impaired by the loan assumption and
thalf the risk £i-a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the exteit zermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender$ <onsent to the loan assumption. Lender may also require the transferee to
sign an-assumption|agrezment that is acceptable to Lender and that obligates the transferee to
keep all the promises and- agreements made in the Note and in this Security Instrument.
Borrower will continlie to be ok'igated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If Lecider exercises the option to require immediate payment in full,
Lender shall give Bprrower notice of.acceleration. The notice shall provide a period of not less

than 30 days from
Borrower must pay

the date the Notice is given in accordance with Section 15 within which
all sums secured Uy this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this pencd, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢i Zemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate

Lot AL~

Rider.

(Seal) &7&/ @Wal)

Borrower Ronald L Pjenta Bofrower Caroline-?-Fienta

(Seal) (Seal)

Borrower

Loan Number: 012

[

=

Borrower

1466668 - 7305
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Ticor Title Insurance Company i

%

Commitment Number. TTC05-06158 ‘
SCHEDULE C :

PROPERTY DESCRIPTION ‘

The land referred to in this Commitment is described as follows: %

LOT 1 IN BLOCK 9 IN MARQUETTE RIDGE, A SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF FHE
NORTHWEST 1/4 OF THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION {22,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST %133
FEET THEREOF) INCOOK COUNTY, ILLINOIS !
CKA: 6501 SOUTH KNf2X AVENUE, CHICAGO, ILLINOIS 60629 ‘
i
PIN: 19-22-115-001-0000 :

ALTA Commitment

Schedule C (TTC05-06158.PFD/TTC05-06158/2)
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