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(A) "Security Instrun

together with all Riden
(B) "Borrower" is Jq

Borrower is the mortgs

(C) "Lender" is Amer

Lender is a Corpora
organized and existing
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e sections of this document a1 deiined below and other words are defined in Sections
1. Certain rules regarding the uszge of words used in this document are also provided

nent” means this document, which is date¢ Mav 11, 2005

5 to this document.
hn Karceski and Laura Karceski, Kusbsnd and Wife
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Lender's address is 11

Lender is the mortgagg
(D) "Note" means the
The Note states that B

(US.$ 80,000.00

Payments and to pay t
(E) "Property" mear
Property.”

(F) "Loan" means th
due under. e Iote, an
(G) "Riders" means

Riders are to be evecu

Adjustable Rate Rides Condominium Rider

Balloon Rider
1 VA Rider

(H) "Applicable Lay
ordinances and admin
non-appealable judicia
() "Community Ass
charges that are imp
association or similar ¢
(J) "Electronic Fund
draft, or similar paper
computer, or magnetiq
account. Such term
transactions, transfers
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00 Town and Country Road, Suite 200 Orange, CA 92868

e under this Security Instrument.
promissory note signed by Borrower and dated May 11, 2005
brrower owes Lender eighty thousand and 00/100

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
he debt in full not later than June 1, 2035 .
s the property that is described below under the heading "Transfer of Rights in the

e debt evidenced by the Note, plus interest, any prepayment charges and late charges
d all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[ Second Home Rider
;_j Planned Unit Development Rider [ 14 Family Rider
Biweekly Payment Rider Other(s) [specify]

"' means all controlling applicable federal, state and local statutes, regulations,
Istrative rules and crders (that have the effect of law) as well as all applicable final,
| opinions.

pciation Dues, Fees, and (.ssessments" means all dues, fees, assessments and other
osed on Borrower or the Preperty by a condominium association, homeowners
rganization.

Transfer" means any transfer of tunds, other than a transaction originated by check,
instrument, which is initiated through an electronic terminal, telephonic instrument,
tape so as to order, instruct, or authei17¢-a financial institution to debit or credit an
ncludes, but is not limited to, point-of-sale transfers, automated teller machine
nitiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items"

eans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award-of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages aescribed in Section 5) for: (i)
damage to, or destrugtion of, the Property; (ii) condemnation or other tekiing.of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations 2,.or omissions as to, the

value and/or condition

of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaynient of, or default on,

the Loan.
(N) "Periodic Payme

it means the regularly scheduled amount due for (i) principal and-irte=%st under the

Note, plus (ii) any amqunts under Section 3 of this Security Instrument.

(0) "RESPA" means
implementing regulati

the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 564.) and its
on, Regulation X (24 C.F.R. Part 3500), as they might be amended from titia 0 time,

or any additional or successor legislation or regulation that governs the same subject matter. As used-1n this

Security Instrument, "

RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.

AMBGIL (0311)
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(P) ""Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assy

med Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrum
modifications of the
Security Instrument a
Lender and Lender
County
of COOK

Legal Desaripti

Parcel ID Number: 19192080391001

6700 W. 64th Pl
Chicago
("Property Address"):

TOGETHER WI

ent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
Note; and (ii) the performance of Borrower's covenants and agreements under this
nd the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

on Attached Hereto and Made a Part Hereof.

which currently has the address of
[Street]
[Zip Code]

ace, Unit 1A
[Ci3. llinols 60638

TH all the improvements now or hereafter erected on.-tie property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sezurity Instrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb y conveyed and has

the right to mortgage,

encumbrances of reco
claims and demands, s

grant and convey the Property and that the Property is unenctmbeséd, except for
td. Borrower warrants and will defend generally the title to the Propeity against all
ubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mor uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveiing real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

AMBGIL (0311)
05/11/2005 2:51

Initials: Z})P<

"G
0116852948 - 5624

i [

000001168529480301261603

Page 30f 15 Form 3014 1/01

159 PM




0517541097 Page: 4 of 22

JNOFFICIAL COPY

F

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if jany check or other instrument received by Lender as payment under the Note or this
Security Instrument is|returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the [.0ai; current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ine-{uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaciTecigdic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower ddes not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borfower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note itaniediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or perfcrr the covenants and agreements secured by this Security Instrument.

2. Application of Payments or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under th¢ 1lote; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the eiccr,in which it became due. Any remaining amounts shall be
applied first to late charges, second to any ottier amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower foria delinquent Periodic Payment which includes a
sufficient amount to pdy any late charge due, the payimept-may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiii, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, arid f5 the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment s 2pplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late cnargis due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in th< Note.

Any application ¢f payments, insurance proceeds, or Miscellaneov's Proceeds to principal due under the
Note shall not extend qr postpone the due date, or change the amount, o the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day “er.odic Payments are due under

the Note, until the No
taxes and assessments
encumbrance on the P
for any and all insurani
or any sums payable

e is paid in full, a sum (the "Funds") to provide for pavine:it of amounts due for: (a)
and other items which can attain priority over this Security instrument as a lien or
roperty; (b) leasehold payments or ground rents on the Property, 'if any; (c) premiums
ce required by Lender under Section 5; and (d) Mortgage Insurance-pr2miums, if any,
by Borrower to Lender in lieu of the payment of Mortgage Instrancz nremiums in

accordance with the pfovisions of Section 10. These items are called "Escrow Items." At origidation or at
any time during the tgrm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, e escrowed by Borrower, and such dues, fees and assessments shall be an Fscrow
Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this'Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay d
payment of Funds ha
evidencing such payn
such payments and tq
contained in this Sec
Borrower is obligated
amount due for an Eg
Borrower shall then b
the waiver as to any ¢
upon such revocation
under this Section 3.

Lender may, at ¢
the Funds 24 the time
require wager RESPA
reasonable esiimates
Law.

The Funds-sh:.
instrumentality, or efy
any Federal Home Lo
specified under RESH
analyzing the escrow
Funds and Applicable
Applicable Law requi
interest or earnings of]
paid on the Funds. L
required by RESPA,
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rectly, when and where payable, the amounts due for any Escrow Items for which
s been waived by Lender and, if Lender requires, shall furnish to Lender receipts

ient within such time period as Lender may require. Borrower's obligation to make

provide receipts shall for all purposes be deemed to be a covenant and agreement

urity Instrument, as the phrase "covenant and agreement” is used in Section 9. If

to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the

crow Item, Lender may exercise its rights under Section 9 and pay such amount and
£ obligated under Section 9 to repay to Lender any such amount. Lender may revoke

r all Escrow Items at any time by a notice given in accordance with Section 15 and,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required

ny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
specified under RESPA, and (b) not to exceed the maximum amount a lender can
. Lender shall estimate the amount of Funds due on the basis of current data and
of expenditures of future Escrow Items or otherwise in accordance with Applicable

| be held in an institution whose deposits are insured by a federal agency,
ity (including Lender, if Lender is an institution whose deposits are so insured) or in
ar’Bzak. Lender shall apply the Funds to pay the Escrow Items no later than the time
A. ‘Lender shall not charge Borrower for holding and applying the Funds, annually
account, or.verifying the Escrow Items, unless Lender pays Borrower interest on the
Law pertaits JCnder to make such a charge. Unless an agreement is made in writing or
res interest to be raid on the Funds, Lender shall not be required to pay Borrower any
the Funds. Boirowcr and Lender can agree in writing, however, that interest shall be
ender shall give 10 Borrower, without charge, an annual accounting of the Funds as

If there is a suplus of Funds held itccscrow, as defined under RESPA, Lender shall account to

Borrower for the exce
defined under RESPA
Lender the amount ne
monthly payments. If
notify Borrower as req
the deficiency in accor

Upon payment if
Borrower any Funds

4. Charges; Li
attributable to the Prg
ground rents on the P
the extent that these it

Borrower shall g
Borrower: (a) agrees i
to Lender, but only so
or defends against enf
the enforcement of tl
concluded; or (c) secu
lien to this Security In
can attain priority ove
Within 10 days of the
of the actions set forth

AMSGIL (0311)
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ss funds in accordance wita RESPA, If there is a shortage of Funds held in escrow, as
|, Lender shall notify Borrovrer as required by RESPA, and Borrower shall pay to
cessary to make up the shortage in accordance with RESPA, but in no more than 12
there is a deficiency of Funds heidi1 escrow, as defined under RESPA, Lender shall
uired by RESPA, and Borrower shail-pzy-to Lender the amount necessary to make up
dance with RESPA, but in no more than 2iaonthly payments.

) full of all sums secured by this Security {nstrsment, Lender shall promptly refund to
eld by Lender.

ens. Borrower shall pay all taxes, assessments, clarges, fines, and impositions
perty which can attain priority over this Security %istrament, leasehold payments or
roperty, if any, and Community Association Dues, Fees «ad Assessments, if any. To
pms are Escrow Items, Borrower shall pay them in the mardicr provided in Section 3.
romptly discharge any lien which has priority over this Secirity Instrument unless
n writing to the payment of the obligation secured by the lien-in a manner acceptable
long as Borrower is performing such agreement; (b) contests the I'en i1 good faith by,
preement of the lien in, legal proceedings which in Lender's opinion opeiate to prevent
ie lien while those proceedings are pending, but only until such proccedings are
res from the holder of the lien an agreement satisfactory to Lender suboriinating the
strument. If Lender determines that any part of the Property is subject to a liex which
r this Security Instrument, Lender may give Borrower a notice identifying the lien.
date on which that notice is given, Borrower shall satisfy the lien or take one or more
above in this Section 4,

Initials: _3)_)4_
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender|requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier |providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such dctermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by e Federgl Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower 15ily to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ootion and Borrower's expense. Lender is under no obligation to purchase any
particular type or am¢hait of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borfowe:'s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might previde greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of fiie insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower s:cured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbarsemaent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender 2id renewals of such policies shall be subject to Lender's
right to disapprove sych policies, shall incluge a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendr shall have the right to hold the policies and renewal
certificates. If Lender fequires, Borrower shall promptiv-give to Lender all receipts of paid premiums and
renewal notices. If Bofrower obtains any form of insurancc coverage, not otherwise required by Lender, for
damage to, or destructjon of, the Property, such policy shal'irclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to th¢ insurance carrier and Lender, Lender may
make proof of loss if |not made promptly by Borrower. Unless Lende:“and Borrower otherwise agree in
writing, any insurance|proceeds, whether or not the underlying insurar.ce wzs required by Lender, shall be
applied to restoration lor repair of the Property, if the restoration or repaiz is economically feasible and
Lender's security is not lessened. During such repair and restoration period,-Leider shall have the right to
hold such insurance ptoceeds until Lender has had an opportunity to inspect sucii Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspectior. chall be undertaken
promptly. Lender may |disburse proceeds for the repairs and restoration in a single paymeri-ar in a seties of
progress payments as the work is completed. Unless an agreement is made in writing br Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay/Buaower any
interest or eamings on|such proceeds. Fees for public adjusters, or other third parties, retained by Rorrower
shall not be paid out ofithe insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds chall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Initials: % K
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dons the Property, Lender may file, negotiate and settle any available insurance claim
Borrower does not respond within 30 days to a notice from Lender that the insurance
ettle a claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the noticg is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amoynts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's

rights (other than the

right to any refund of uneamed premiums paid by Borrower) under all insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender

may use the insurance

proceeds either to repair or restore the Property or to pay amounts unpaid under the

Note or this Security Instrument, whether or not then due.

6. Occupancy.

Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise «gizes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances oxist which are beyond Borrower's control.

7. Preserration
destroy, damage-orin
Whether or not.zor:

Maintenance and Protection of the Property; Inspections. Borrower shall not
pair the Property, allow the Property to deteriorate or commit waste on the Property.
wer is residing in the Property, Borrower shall maintain the Property in order to

prevent the Property frem deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that ronair or restoration is not economically feasible, Borrower shall promptly repair

the Property if damagg

d t 2void further deterioration or damage. If insurance or condemnation proceeds are

paid in connection with damage ¢, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if/{<nider has released proceeds for such purposes. Lender may disburse

proceeds for the repai
completed. If the insy

s and restoration.in.a single payment or in a series of progress payments as the work is
rance or conde nnation proceeds are not sufficient to repair or restore the Property,

Borrower is not relieved of Borrower's Gbligation for the completion of such repair or restoration.

Lender or its ag
reasonable cause, Len
Borrower notice at the

ent may make reasoravle entries upon and inspections of the Property. If it has
der may inspect the interior of the improvements on the Property. Lender shall give
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Lpan Application. Borrower shall te in default if, during the Loan application process,
Borrower or any perspns or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccuraie.information or statements to Lender (or failed to

provide Lender with nf
are not limited to, repi
residence.

9. Protection of
(a) Borrower fails to
is a legal proceeding ¢
Security Instrument
enforcement of a lie
regulations), or (c) B
reasonable or approp
Instrument, including
Property. Lender's act
has priority over this §
protect its interest in t}
in a bankruptcy proce
make repairs, change
building or other cod
Lender may take actig
obligation to do so. It
under this Section 9,

AMBIL (0311)

011
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\aterial information) in connection with/the Loan. Material representations include, but
resentations concerning Borrower's occupancy of the Property as Borrower's principal

Lender’s Interest in the Property and Riznts Under this Security Instrument. If
erform the covenants and agreements contained 1 this Security Instrument, (b) there
hat might significantly affect Lender's interest in‘the Froperty and/or rights under this
such as a proceeding in bankruptcy, probate, for «condemnation or forfeiture, for
h which may attain priority over this Security Instruineut or to enforce laws or
prrower has abandoned the Property, then Lender may 410 aid pay for whatever is
riate to protect Lender's interest in the Property and righ's' under this Security
protecting and/or assessing the value of the Property, and securing 2ad/or repairing the
ons can include, but are not limited to: (a) paying any sums secured by a lien which
ecurity Instrument; (b) appearing in court; and (c) paying reasonabic at.Graeys' fees to
he Property and/or rights under this Security Instrument, including its secriied position
eding. Securing the Property includes, but is not limited to, entering the Pronerty to
locks, replace or board up doors and windows, drain water from pipes, ciizainate
e violations or dangerous conditions, and have utilities turned on or off. Although
n under this Section 9, Lender does not have to do so and is not under any duty or
is agreed that Lender incurs no liability for not taking any or all actions authorized
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in| writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thg premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalerjt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to.Bcrrower pf the Mortgage Insurance previously in effect, from an altemnate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay-ia Lender the amount of the separately designated payments that were due when the
insurance coveragesceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable lses.iecerve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the {4ct that the Loan is ultimately paid in full, and Lender shall not be required to pay

Borrower any interest

brearuings on such loss reserve. Lender can no longer require loss reserve payments if

Mortgage Insurance cqverag: fin the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated

payments toward the
condition of making t
the premiums for Mo
Insurance in effect, o1
Insurance ends in accqg

premiums_fo"Mortgage Insurance. If Lender required Mortgage Insurance as a
e Loan and’Borrower was required to make separately designated payments toward
rtgage Insuranc:, Borrower shall pay the premiums required to maintain Mortgage
to provide a noi-refundable loss reserve, until Lender's requirement for Mortgage
rdance with any writie: agreement between Borrower and Lender providing for such

termination or until tegmination is required by-Arplicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intergst at the rate provided in'tt.e Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may
incur if Borrower doesinot repay the Loan as agreed. RBorrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or mod!fv-iheir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage iisirer to make payments using any source
of funds that the mortgage insurer may have available (which m=j include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note,-another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or irdirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigaze Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such zgre¢ment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has :gre.d to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase *iie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refunz.

(b) Any such agreements will not affect the rights Borrower has - if any - with resject to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thece rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
Initials: Ei?}<
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11. Assignment
assigned to and shall b
If the Property is
Property, if the restora
such repair and restor.
Lender has had an opp
satisfaction, provided {
restoration in a single
agreement 18 made in
Proceeds, Lender shal
Proceeds. If the restora
Miscellaneous Proceed
then due, with the exd
order proviZeafor in S

In the event of a
shall be applicd o the
any, paid to Borrowss

In the eventof 4 'partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property _iiediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the“suir secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value/ 1uless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be-reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total-aniount of the sums secured immediately before the partial taking,
destruction, or loss in|value divided by-(h) the fair market value of the Property immediately before the
partial taking, destructipn, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property jmmediately before-in¢ partial taking, destruction, or loss in value is less than the
amount of the sums sgcured immediately befors the partial taking, destruction, or loss in value, unless
Borrower and Lender gtherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not th® suras are then due.

If the Property is pbandoned by Borrower, or if,aft<i notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an 2waid to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the nofics i= given, Lender is authorized to collect and
apply the Miscellaneoys Proceeds either to restoration or repair o the Property or to the sums secured by
this Security Instrumeht, whether or not then due. "Opposing’ Purty" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Boirower. has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall beg

of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
e paid to Lender.

damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
tion or repair is economically feasible and Lender's security is not lessened. During
ation period, Lender shall have the right to hold such Miscellaneous Proceeds until
ortunity to inspect such Property to ensure the work has been completed to Lender's
hat such inspection shall be undertaken promptly. Lender may pay for the repairs and
disbursement or in a series of progress payments as the work is completed. Unless an
writing or Applicable Law requires interest to be paid on such Miscellaneous
not be required to pay Borrower any interest or eamings on such Miscellaneous
tion or repair is not economically feasible or Lender's security would be lessened, the
s shall be applied to the sums secured by this Security Instrument, whether or not
ess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
ection 2.

otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether or not then due, with the excess, if

in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, coul
in the Property or rights
has occurred, reinstate
ruling that, in Lender’
Lender's interest in the
for damages that are at

|d result in forfeiture of the Property or other materia! 1 pairment of Lender's interest
under this Security Instrument. Borrower can cure suck a 2efault and, if acceleration
1s provided in Section 19, by causing the action or proceed ng to be dismissed with a
5 judgment, precludes forfeiture of the Property or other material impairment of
Property or rights under this Security Instrument. The proceeds of zay award or claim
iributable to the impairment of Lender's interest in the Property are horeby assigned

der.

Proceeds that are not applied to restoration or repair of the Property shali b
r in Section 2.

t Released; Forbearance By Lender Not a Waiver. Extension of the \irie for
h of amortization of the sums secured by this Security Instrument granted by Lender
cessor in Interest of Borrower shall not operate to release the liability of Borrower or
pst of Borrower. Lender shall not be required to commence proceedings against any

Initials: %K
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and shall be paid to Ler

All Miscellanecus
in the order provided fo

12. Borrower N
payment or modificatio
to Borrower or any Suc
any Successors in Inter

-
<
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Successor in Interest 0
of the sums secured by

any Successors in Int
including, without lim

Interest of Borrower o
exercise of any right of

13. Joint and S¢
and agrees that Borroy
co-signs this Security|
Security Instrument of

terms of this Security

Instrument; and (c) agf
any accompudations v

consent.

Subject 20 the prg
obligations under thig
Borrower's rights’ ard
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f Borrower or to refuse to extend time for payment or otherwise modify amortization
this Security Instrument by reason of any demand made by the original Borrower or
erest of Borrower. Any forbearance by Lender in exercising any right or remedy
tation, Lender's acceptance of payments from third persons, entities or Successors in
r in amounts less than the amount then due, shall not be a waiver of or preclude the
remedy.

veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ver's obligations and liability shall be joint and several. However, any Borrower who
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
ily to mortgage, grant and convey the co-signer's interest in the Property under the
Instrument; (b) is not personally obligated to pay the sums secured by this Security
ees that Lender and any other Borrower can agree to extend, modify, forbear or make
vith regard to the terms of this Security Instrument or the Note without the co-signer's

visions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Security Instrument in writing, and is approved by Lender, shall obtain all of
I_benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligatior §2nd liability under this Security Instrument unless Lender agrees to such release in

writing. The covenant

20) and benefit the sud

14. Loan Charg
Borrower's default, fo
Security Instrument, if
regard to any other fegq

to Borrower shall not

that are expressly proh
If the Loan is sul
that the interest or oth

permitted limits, then
charge to the permitte

limits will be refunded
under the Note or by 1

be treated as a partial

provided for under tl

Borrower will constitu

15. Notices. All 1
be in writing. Any not
been given to Borrow
address if sent by othg

Applicable Law expr
Borrower has designa
Lender of Borrower's
address, then Borrowe
only one designated n
shall be given by deli
Lender has designated
Instrument shall not bg
required by this Secur;
will satisfy the corresp

AMBSIL (0311)
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and cgreements of this Security Instrument shall bind (except as provided in Section
cessors.2nd assigns of Lender.
res. Lender.may charge Borrower fees for services performed in connection with
r the pwneseof protecting Lender's interest in the Property and rights under this
Icluding, but not.limited to, attorneys' fees, property inspection and valuation fees. In
s, the absence ¢f express authority in this Security Instrument to charge a specific fee
be construed as a profi’bition on the charging of such fee. Lender may not charge fees
ibited by this Security Instrument or by Applicable Law.
vject to a law which seis riaximum loan charges, and that law is finally interpreted so
er loan charges collected 'or to-he collected in connection with the Loan exceed the
(a) any such loan charge slall Le reduced by the amount necessary to reduce the
] limit; and (b) any sums already Collected from Borrower which exceeded permitted
to Borrower. Lender may chooseto4nake this refund by reducing the principal owed
naking a direct payment to Borrower-if a-refund reduces principal, the reduction will
prepayment without any prepayment chzrgs (whether or not a prepayment charge is
e Note). Borrower's acceptance of any such refund made by direct payment to
te a waiver of any right of action Borrower might.iiave arising out of such overcharge.
notices given by Borrower or Lender in connection witl this Security Instrument must
ice to Borrower in connection with this Security Irst-ament shall be deemed to have
er when mailed by first class mail or when actually-aelivered to Borrower's notice
er means. Notice to any one Borrower shall constitute notise to all Borrowers unless
essly requires otherwise. The notice address shall be the Property Address unless
ted a substitute notice address by notice to Lender. Borrower shall. oromptly notify
change of address. If Lender specifies a procedure for reporting Borroyver's change of
r shall only report a change of address through that specified proceduie Lhere may be
otice address under this Security Instrument at any one time. Any necucs to Lender
vering it or by mailing it by first class mail to Lender's address stated niretn unless
another address by notice to Borrower. Any notice in connection with this Security
deemed to have been given to Lender until actually received by Lender. If any notice
ty Instrument is also required under Applicable Law, the Applicable Law requirement
onding requirement under this Security Instrument.
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16. Governing L,
by federal law and thg
contained in this Secu
Applicable Law might
such silence shall not
provision or clause of
not affect other provig
conflicting provision.

As used in this
corresponding neuter
include the plural and 1
any action,

17. Borrower's (

18. Trapsier of
"Interest in the “ropert
those beneficial 1nier:
escrow agreement, the

If all or any part

aw; Severability; Rules of Construction. This Security Instrument shall be governed
law of the jurisdiction in which the Property is located. All rights and obligations
rity Instrument are subject to any requirements and limitations of Applicable Law.
explicitly or implicitly allow the parties to agree by contract or it might be silent, but
be construed as a prohibition against agreement by contract. In the event that any
his Security Instrument or the Note conflicts with Applicable Law, such conflict shall
ions of this Security Instrument or the Note which can be given effect without the

Security Instrument: (a) words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and
ice versa; and (c) the word "may" gives sole discretion without any obligation to take

opy. Borrower shall be given one copy of the Note and of this Security Instrument.
the Property or a Beneficial Interest in Borrower. As used in this Section 18,
y" means any legal or beneficial interest in the Property, including, but not limited to,
sts transferred in a bond for deed, contract for deed, installment sales contract or
pvent of which is the transfer of title by Borrower at a future date to a purchaser.
bfthe Property or any Interest in the Property is sold or transferred (or if Borrower is

not a natural person 4
written consent, Lend
Instrument. However,
Applicable Law.

If Lender exercis
provide a period of no
within which Borrower
sums prior to the exp
Instrument without furf]

19. Borrower's
Borrower shall have th
to the earliest of: (a) fiy
(b) such other period ag
(c) entry of a judgmen
Lender all sums which
had occurred; (b) cures
enforcing this Securit
inspection and valuatig
Property and rights un
require to assure that
Borrower's obligation t
as otherwise provided
sums and expenses in g
(c) certified check, ban
an institution whose dj
Funds Transfer. Upon
shall remain fully effec
in the case of accelerati
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nd ‘a Oeneficial interest in Borrower is sold or transferred) without Lender's prior
er may require immediate payment in full of all sums secured by this Security
this option’ siall not be exercised by Lender if such exercise is prohibited by

es this option, ".ender shall give Borrower notice of acceleration. The notice shall
t less than 30 days frem the date the notice is given in accordance with Section 15
must pay all sums secured by this Security Instrument. If Borrower fails to pay these
ration of this period, Lender may invoke any remedies permitted by this Security
her notice or demand on Borre'wet

Right to Reinstate After Acceloration. If Borrower meets certain conditions,
e right to have enforcement of thiz Security Instrument discontinued at any time prior
e days before sale of the Property pursuznt to Section 22 of this Security Instrument;
Applicable Law might specify for the ternisiation of Borrower's right to reinstate; or
t enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
then would be due under this Security Instrumerni and the Note as if no acceleration
any default of any other covenants or agreemeits; (o) pays all expenses incurred in
y Instrument, including, but not limited to, reasosatle attorneys' fees, property
n fees, and other fees incurred for the purpose of proiesiing Lender's interest in the
der this Security Instrument; and (d) takes such action‘a; Lénder may reasonably
Lender's interest in the Property and rights under this Secuity Instrument, and
b pay the sums secured by this Security Instrument, shall continue dnichanged unless
under Applicable Law. Lender may require that Borrower pay suck reinstatement
ne or more of the following forms, as selected by Lender: (a) cash; () niotiey order;
k check, treasurer's check or cashier's check, provided any such check 1s‘d7avn upon
pposits are insured by a federal agency, instrumentality or entity; or (d) Tloatronic
reinstatement by Borrower, this Security Instrument and obligations secured nereby
ive as if no acceleration had occurred. However, this right to reinstate shall not apply
pn under Section 18.

Initials: 8{’4 )
N

e |

000001168529480301261611

Page 11 of 15 Form 3014 1/01

852948 - 5624

11/2005 2:51:59




" herbicides, volatile sol

F

20. Sale of Note;
Note (together with ¢
Borrower. A sale migh
Payments due under {
obligations under the 1
changes of the Loan
Borrower will be gives
Servicer, the address
connection with a noti
Loan Servicer other th
remain with the Loan
Note purchaser unless

Neither-Borrowe
individual/iiticant or
Security Instriinent or
reason of, this Hecarit
notice given in coinp
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Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
his Security Instrument) can be sold one or more times without prior notice to
t result in a change in the entity (known as the "Loan Servicer") that collects Periodic
he Note and this Security Instrument and performs other mortgage loan servicing
Note, this Security Instrument, and Applicable Law. There also might be one or more
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
1 written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
Servicer or be transferred to a successor Loan Servicer and are not assumed by the
btherwise provided by the Note purchaser.

nor Lender may commence, join, or be joined to any judicial action (as either an
he member of a class) that arises from the other party's actions pursuant to this
that alleges that the other party has breached any provision of, or any duty owed by
Instrument, until such Borrower or Lender has notified the other party (with such
ance with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a regzcnable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure

given to Borrower pu

suaiit to Section 22 and the notice of acceleration given to Borrower pursuant to

Section 18 shall be degmed to sati=rv-ihe notice and opportunity to take corrective action provisions of this

Section 20.

21. Hazardous
substances defined as
following substances: §

"Environmental Law"
relate to health, safety
action, remedial actios
Condition" means a co

Borrower shall n
Substances, or threaten
nor allow anyone else
Law, (b) which creates
Hazardous Substance,
sentences shall not apy

Substances. A¢ uscd in this Section 21: (a) "Hazardous Substances" are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
asoline, kerosene, iiior flammable or toxic petroleum products, toxic pesticides and
vents, materials contaizing asbestos or formaldehyde, and radioactive materials; (b)
means federal laws and laws of the jurisdiction where the Property is located that
or environmental protection, (c) "Environmental Cleanup" includes any response
, or removal action, as defined” i Finvironmental Law: and (d) an "Environmental
ndition that can cause, contribute te; o1 otherwise trigger an Environmental Cleanup.

bt cause or permit the presence, use,-dioposal, storage, or release of any Hazardous
to release any Hazardous Substances, o oi'in the Property. Borrower shall not do,
to do, anything affecting the Property (a) that-is in violation of any Environmental
an Environmental Condition, or (c¢) which, due 40 the presence, use, or release of a
preates a condition that adversely affects the valu= of the Property. The preceding two
ly to the presence, use, or storage on the Property 0% small quantities of Hazardous

Substances that are generally recognized to be appropriate to normal residertial“usss and to maintenance of

the Property (including

Borrower shall pr
other action by any g
Hazardous Substance
Environmental Conditi
release of any Hazard

but not limited to, hazardous substances in consumer proavicis).

pmptly give Lender written notice of (a) any investigation, claim demand, lawsuit or
bvernmental or regulatory agency or private party involving-he Property and any
or Environmental Law of which Borrower has actual kn wledge, (b) any
on, including but not limited to, any spilling, leaking, discharge, reierse; i threat of
ous Substance, and (c) any condition caused by the presence, use o: rélease of a

Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation o, any

Hazardous Substance

affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

AMBIL (0311)
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22. Acceleration
Borrower's breach o
acceleration under Se
the default; (b) the ac
the notice is given to
default on or before {
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COVENANTS. Borrower and Lender further covenant and agree as follows:

Remedies. Lender shall give notice to Borrower prior to acceleration following
f any covenant or agreement in this Security Instrument (but not prior to
ction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
tion required to cure the default; (c) a date, not less than 30 days from the date
Borrower, by which the default must be cured; and (d) that failure to cure the
he date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceedi

g the non-existence of a default or any other defense of Borrower to acceleration

S - 0517541097 Page: 13 0f 22
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and forec’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand_<pd|may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2" expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘sh«l}<pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but suly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under + oplicable Law.

24, Waiver of Homestead. In accordar.ce/vith Illinois law, the Borrower hereby releases and waives
all rights under and by) virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. inless Borrower provides Lender with evidence
of the insurance coverpge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense tq protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inferests. The coverage that Lender purchasss/may not pay any claim that Borrower
makes or any claim that is made against Borrower in connectioit with-tae collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Ler.der with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lerid¢- purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclidirg interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expirdtion of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cos' of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

>

S o &uﬂ.ﬂ{n > John Karceski

AMGIL (0311)
05/11/2005 2:51:59 PM

(Seal)

-Borrower

(Seal)

Laura Karceski -Borrower

___ (Seal) (Seal)
-Porrower -BOITOWCI'
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

el le s

Public in and for said

Coun

personally krown to|me to be the same person(s)

cbunty and in said state, heréBy certify tha

:j;hm /(@, ro €SK ,23 C—q‘& e 'chrcfsk{
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ty ss: C@aﬁ

a Notary

whose name(s) subscribed to the foregoing

instrument, apoeared before me this dayin pergon and acknowledged that he/sheGgsigned

and delivered the s4id instrument as his/he
purposes therein set forh.

Given under my hand-and official seal of this

My Commission Ex;ires:q--' A oD

LT
L |

000001168529480301261615
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ree and voluntary act, for the uses and
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OFFICIAL SEAL

JULIO A. MARTINEZ
NQTARY PUBLIC, STATE OF ILLINOIS {
w COMMISSION EXPIRES 09-03-2007 |

e
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ADJUSTABLE RATE RIDER
onth-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of May , 2005 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secuiity Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower ¢./\djustable Rate Note (the "Note") to Ameriquest Mortgage Company (the "Lender") of
the same dzte and|covering the property described in the Security Instrument and located at:

6700 W. 64th Pl

|
ce, Mnit 1A, Chicago, IL 60638
[Property Address]

THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THL: MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATEL: TAZ BORROWER MUST PAY.

ADDITIONAL
Security Instrumen

A. INTEREST R/
The Note provides
interest rate and th

4. INTERESTR

(A) Change D
The interest rate |
sixth month there
Date."

(B) The Index
Beginning with the
the average of int
London market ("L
available as of the

If the Index is
upon comparable

Loan Number: 01

00000116852944

IIIIWMJWEWI! lll

610-1 (Rev 1/01)

COVENANTS. In addition 10 the covenants and agreements made in the
t, Borrower and Lender further csvenant and agree as follows:

ATE AND MONTHLY PAYMENT CHANGES
for an initial interest rate of 6.900 % Trie Note provides for changes in the
e monthly payments, as follows:

TE AND MONTHLY PAYMENT CHANGES

ates

will pay may change on the first day of June, 2007/ ard on that day every
after. Each date on which my interest rate could charigeis called a "Change

first Change Date, my interest rate will be based on an Index. 7hé “Index” is
erbank offered rates for six-month U.S. dollar-denominated depcsi(siin the
BOR"), as published in the Wall Street Journal. The most recent Index Tigure
date 45 days before each Change Date is called the "Current Index."

10 longer available, the Note Holder will choose a new index which is based
nformation. The Note Holder will give me notice of this choice.

Initials E%K
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n of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four and one-quatrter percentage points ( 4.250 %) to the Current Index. The Note Holder will

then round the rest

It of this addition to the nearest one-eighth of one percentage point (0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next ¢

hange Date.

Thz Nete Holder will then determine the amount of the monthly payment that would be
sufficient to_repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity aat2_at my new interest rate in substantially equal payments. The result of this

calculation will bz th

e new amount of my monthly payment.

(D) Limits on':n‘.emst Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8.900% or
less than 6.900%.| Thereafter, my interest rate will never be increased or decreased on any
single Change Datg by more thiin-One( 1.000 %) from the rate of interest | have been paying for
the preceding six [months. Vi interest rate will never be greater than 12.900)% or less than

6.900)%.

(E) Effective Date of Changes
My new interest rate will become effectivé bn each Change Date. | will pay the amount of my
new monthly payment beginning on the first montijly payment date after the Change Date until

the amount of my

onthly payment changes again.

(F) Natice of Changes

The Note Holder wi

Il deliver or mail to me a notice of =nv changes in my interest rate and the

amount of my monthly payment before the effective date i any change. The notice will include
information required by law to be given me and also the title and telephone number of a person

who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN' BORROWER

Section 18 of the

Transfer of

Security Instrument is amended to read as follows:

the Property or a Beneficial Interest in Borrower. Ac vsed in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited {o, those beneficial interests transferred in a bond for deed, cantazt for deed,
installment sales contract or escrow agreement, the intent of which is the transier of title by

Borrower at a fi

Loan Number: 0116852948 - 5624

ture date to a purchaser.
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F

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a patural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes tp be submitted to Lender information required by Lender to evaluate the
intended transfere¢ as if a new loan were being made to the transferee; and (b) Lender
reasonab.y letermines that Lender's security will not be impaired by the loan assumption and
that the risk.<f a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent. permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lende(js consent to the loan assumption. Lender may also require the transferee to
sign an assumptior) agreement that is acceptable to Lender and that obligates the transferee to
keep all the promisec and agreements made in the Note and in this Security Instrument.
Borrower will continue tv be chligated under the Note and this Security Instrument unless Lender
releases Borrower |n writing. If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower nclice of acceleration. The notice shall provide a period of not less
than 30 days from the date the/notice is given in accordance with Section 15 within which
Borrower must pay all sums securcd-uy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this peisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice.sr-demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

X— T (Seal) b%aw\a AN LOM (Seal)

Borrower John Karceski Borrower Laura rzaraaski

(Seal) (Seal)
Borrower Borrower

Loan Number: 0116852948 - 5624
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THIS CONDOMINIUM RIDER is made this 11th

F
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CONDOMINIUM RIDER

day of May, 2005 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sgcurity Instrument") of the same date given by the undersigned (the "Borrower") to

secure Bo:rowr's No

eto Ameriquest Mortgage Company

(the

"Lender") of the‘samié-date and covering the Property described in the Security Instrument and located at:

67

90 4. 64th Place, Unit 1A, Chicago, IL 60638

[Property Address}

The Property includgs a unit in; sogether with an undivided interest in the common elements of, a

condominium project

known as:

[arie.of Condominium Project]

(the "Condominium lJroject"). If the ownerz.«ssociation or other entity which acts for the Condominium

Project (the "Owners
shareholders, the Prg
proceeds and benefits

CONDOMINIU
Instrument, Borrower
A. Condominiy
Condominium Projec

Association”) holds title to nroperty for the benefit or use of its members or
perty also includes Borrowe!'s iiiterest in the Owners Association and the uses,
of Borrower's interest.

M COVENANTS. In addition to the coveapnts and agreements made in the Security
and Lender further covenant and agree as {ol’ows:

m Obligations. Borrower shall perform all of-Borrower's obligations under the
's Constituent Documents, The "Constituent Documesits” are the: (i) Declaration or

any other document which creates the Condominium Project; (ii) by-laws, (iii) code of regulations; and

(iv) other equivalent]

documents. Borrower shall promptly pay, when duz, <l dues and assessments

imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, wich a generally accepted

insurance carrier, a

master” or "blanket” policy on the Condominium Project whic'i is satisfactory to

Lender and which provides insurance coverage in the amounts (including deductible leve's), for the

periods, and against
hazards, including, b

MULTISTATE CONDOM

@2D:8R (0008)
®

Page 1 of 3

VMP MORTGAGE FORMS - (800)521-7291

loss by fire, hazards included within the term "extended coverage," ‘and.eny other

ut not limited to, earthquakes and floods, from which Lender requires insurance,

0116852948
INIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Im%mﬁmﬁﬁimmﬁlw 05/11/2005 2:51:59
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly

premium installments

for property insurance on the Property; and (ii) Borrower's obligation under Section

5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the

required coverage is p
What Lender req

rovided by the Owners Association policy.
Lires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided by th< tnaste
In the evert ¢ a
a loss to the Propérty

r or blanket policy.
distribution of property insurance proceeds in lieu of restoration or repair following

i whether to the unit or to common elements, any proceeds payable to Borrower are

hereby assigned and spaii b paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with'the excess, if any, paid to Borrower.

C. Public Liabi
the Owners Associati

ity Insurance. Borrower shall take such actions as may be reasonable to insure that
on maintains a-public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.

D. Condemnati
payable to Borrower
Property, whether of
are hereby assigned a
secured by the Securit

E. Lender's Pr
prior written consent
termination of the Cqg
case of substantial de
eminent domain; (ii)

on. The proceeds or any award or claim for damages, direct or consequential,
in connection witk_anv. condemnation or other taking of all or any part of the
he unit or of the comrior. eiements, or for any conveyance in lieu of condemnation,
nd shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
y Instrument as provided in Se’tior 11.
or Consent. Borrower shall not/ except after notice to Lender and with Lender's
either partition or subdivide the Piorerty or consent to: (i) the abandonment or
ndominium Project, except for abando:ment or termination required by law in the
struction by fire or other casualty or in ‘ne case of a taking by condemnation or
any amendment to any provision of the Colistituent-Documents if the provision is for

the express benefit
self-management of ¢
the public liability in

F. Remedies. 1
may pay them. Any
Borrower secured b
payment, these amo
payable, with interest

DB

of Lender; (iii) termination of professional mapsgement and assumption of
e Owners Association; or (iv) any action which wovid have the effect of rendering
rance coverage maintained by the Owners Association vziaczeptable to Lender.
Borrower does not pay condominium dues and assessments when due, then Lender
ounts disbursed by Lender under this paragraph F shall become additional debt of
the Security Instrument. Unless Borrower and Lender agree (o oher terms of
ts shall bear interest from the date of disbursement at the Note taie and shall be
upon notice from Lender to Borrower requesting payment.

pd 1
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BY SIGNING B
Condominium Rider.

%

F

(Seal)

John Karceski

-Borrower

(Seal)

-Borrower

(Se:)

-Borrower

(Seal)

@ -8R (0008)
®

i

0000011685294¢
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-Borrower
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ELOW, Borrower accepts and agrees to the terms and provisions contained in this

g%a,uf\@\_, }’Z\OJ\C,O»% (Seal)

Laura Karceski

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

0116852948

Page 3 0f3 (5/11/2005 2:51:59 F¥-cin 3140 1/01




- 0517541097 Page: 22 of22

UNOFFICIAL COPY

LEGAL DESCRIPTION

Unit Number 1A, as
described parcel |o

delineated on the Survey of the following
f real estate: The East 45 feet of Lot 22 in

Block 30 in F.H. |Bartlett's Chicago Highlands, a Subdivision in

the Northwest 1/4
North, Range 13 Ea
County, Illinois)|
Declaration of Con
Trustee under Trus

of the Northeast 1/4 of Section 19, Township 38
st of the Third Principal Meridian, in Cook
which Survey is attached as Exhibit "A" to
dominium Ownership made by Ford City Bank, as

t Number 205 recorded in the Office of the

Recorder of Ceok|County, Illinois, as Document Number 22030053,

together with its
development pa:crl

undivided percentage interest in said
(excepting from said development parcel all

the property andLspace comprising all the units defined and set

forth in said Dec¢l

aration and Survey), in Cook County, Illinois.

Property Street Address: £700 W. 64th Place

Chicago, Illinois 60638

Permanent Tax Number: 19-19-208-039-1001




