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DEFINITIONS
3.

Words used in multiple sections of this document ar: detined below and other words are defined in Sections
3,11, 13, 18, 20 and 2]1. Certain rules regarding the usaze of words used in this document are also provided
in Section 16.

together with all Ridery to this document.

(A) "Security Instrug;en " means this document, which is date¢ Jane 3, 2005 ,
(B) "Borrower" is F

ncisco Barrios

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee
(D) "Note" means the
The Note states that Bo
00/100

(US.$ 120,200.00
Payments and to pay th
(E) "Property" mecans
Property."

(F) "Loan" means thg

¢ under this Security Instrument.
promissory note signed by Borrower and dated June 3, 2005
rrower owes Lender one hundred twenty thousand two hundred and
Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
¢ debt in full not later than July 1, 2020
§ the property that is described below under the heading "Transfer of Rights in the

debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under = Mote, an

all sums due under this Security Instrument, plus interest.

(G) "Riders" ‘means 31l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eveented by Borrower [check box as applicable):

] Adjustable Rate itz ] Condominium Rider ] Second Home Rider
[ Balloon Rider "] Planned Unit Development Rider [ 14 Family Rider
L] VA Rider ) Riweekly Payment Rider ] Other(s) [specify]

(H) "Applicable La
‘Tétratlve rules and crders (that have the effect of law) as well as all applicable final,

ordinances and admini
non-appealable judicial
(I) "Community Assd
charges that are imp
association or similar o
(J) "Electronic Funds
draft, or similar paper
computer, or magnetic

" means all controlling applicable federal, state and local statutes, regulations,

opinions.
ciation Dues, Fees, and Assessments” means all dues, fees, assessments and other

psed on Borrower or th¢ Property by a condominium association, homeowners
rganization.

Transfer" means any transfer of mads, other than a transaction originated by check,
instrument, which is initiated through an electronic terminal, telephonic instrument,
tape so as to order, instruct, or authic170,a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-ci-sile transfers, automated teller machine

transactions, transfers i
(K) "Escrow Items"

itiated by telephone, wire trangfers and automated clearmghouse transfers.
eans those items that are described in Secuon 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, awaid- of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages 2escribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takiag of all or any part of the

Property; (m) convey
value and/or condition

(M) "Mortgage Insuy

the Loan.

ce in lien of condemnation; or (iv) misrepresentations £f_or omissions as to, the
of the Property. , ‘
ance" means insurance protecting Lender against the nonpayinent of, or default on,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and irtercst under the

Note, plus (ii) any amo
(0) "RESPA" means

implementing regulatig

or any additional or suj
Security Instrument,
"federally related mort
under RESPA.

AMBGIL (0311)
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unts under Section 3 of this Security Instrument,

the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t.ceg) and its
n, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
ccessor legislation or regulation that governs the same subject matter. As used in this

"RESPA" refers to all requirements and restrictions that are imposed in regard to a

gage loan" even if the Loan does not qualify as a "federally related mortgage loan"
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not that party has assuthed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the

Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's

County
of COOK

successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

Legal Dzscriptign Attached Hereto and Made a Part Hereof.

Parcel ID Number: 16321370610000 which currently has the address of
3422 South Austin Boulevard [Street]
CICERO [Cit+}, Illinois 60804 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ow fieproperty, and all easements,

appurtenances, and fixtures now or hereafier a part of the property. All replacémsats and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the

"Property."

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby cmveyed and has

the right to mortgage,
encumbrances of reco
claims and demands, s

grant and convey the Property and that the Property is unencumbired, except for
d. Borrower warrants and will defend generally the title to the Properiy. against all
bject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non wniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveniug real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

AMBGIL (0311)
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; () money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such che¢ck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the I-¢an current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withou* waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partial
payments in tne {uture| but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Teziodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lezder may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower Gd¢s »ot do so within a reasonable period of time, Lender shall either apply such funds
or return them to Bormower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Notg immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lep2er shall relieve Borrower from making payments due under the Note and
this Security Instrument or performipy the covenants and agreements secured by this Security Instrument.

2. Application of Payments or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apphed by Lex der shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under 1< Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the eicciin which it became due. Any remaining amounts shall be
applied first to late charges, second to any ¢ther amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pdy any late charge due, the payizertmay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstar.dig, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and #5 the extent that, each payment can be paid in
full. To the extent tha} any excess exists after the payment is 2pplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chargis due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application df payments, insurance proceeds, or Miscellaneovs Proceeds to principal due under the
Note shall not extend ar postpone the due date, or change the amount, or'the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day cr.odic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme:t of amounts due for: (a)
taxes and assessments|and other items which can attain priority over this Secur'ty instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurange required by Lender under Section §; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance nremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origraation or at
any time during the t¢rm of the Loan, Lender may require that Community Association Dues; Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Fscrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this’ Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items, Lender may waive Bomrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to |provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Secyrity Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obligated |to pay Escrow Items directly, pursuant to a waiver, and Bomrower fails to pay the
amount due for an Esqrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time [specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA| Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds.shed be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan/Ba:k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader shall not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow gccount, or-verfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pern:its [énder to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be naid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on|the Funds. Bor-ower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give 1 Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in-Gsérow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA! Lender shall notify Borrov er ai required by RESPA, and Borrower shall pay to
Lender the amount ne¢essary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If {here is a deficiency of Funds hexd i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail.pa; to Lender the amount necessary to make up
the deficiency in accorglance with RESPA, but in no more than }Z :onthly payments.

Upon payment in| full of all sums secured by this Secunity insor:ment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmerts, charges, fines, and impositions
attributable to the Property which can attain priority over this Secunty !us*roment, leasehold payments or
ground rents on the Prpperty, if any, and Community Association Dues, Fees. and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manz<r-provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sectaity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lierria a manner acceptable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the I'en ir. good faith by,
or defends against enfarcement of the lien in, legal proceedings which in Lender's opinion Speiaie to prevent
the enforcement of the lien while those proceedings are pending, but only until such proccedings are
concluded; or (c) secutes from the holder of the lien an agreement satisfactory to Lender suborimating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Iicn which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

lnmam:ég ‘z;
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Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or reporting
service used by Lender]in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but| not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect sucb.leicrmination or certification. Borrower shall also be responsible for the payment of any fees
mmposed by tne Federgl Emergency Management Agency in connection with the review of any flood zone

determination resuiting from an objection by Borrower.
If Borrowei” fauis| to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Leuder’s untion and Borrower's expense. Lender is under no obligation to purchase any

particular type or amo:
protect Borrower, Born
or liability and migh
acknowledges that the
insurance that Borrows
become additional deb)
at the Note rate from

Lender to Borrower rec

nt of coverage. Therefore, such coverage shall cover Lender, but might or might not
owec's ‘'equity in the Property, or the contents of the Property, against any risk, hazard
it provide greater or lesser coverage than was previously in effect. Borrower
cost of tne insurance coverage so obtained might significantly exceed the cost of
er could havz obtained. Any amounts disbursed by Lender under this Section 5 shall
t of Borrower socured by this Security Instrument. These amounts shall bear interest
the date of disburseracnt and shall be payable, with such interest, upon notice from
Juesting payment.

All insurance policies required by Lende: ad renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

mortgagee and/or as

additional loss payee. Lendir shall have the right to hold the policies and renewal

certificates. If Lender requires, Borrower shall promgtv-give to Lender all receipts of paid premiums and

renewal notices. If Bo
damage to, or destruct
name Lender as mortg4
In the event of los
make proof of loss if
writing, any insurance
applied to restoration
Lender's security is no
hold such insurance p
work has been comp
promptly. Lender may
progress payments as
requires interest to be
interest or eamings on
shall not be paid out of
O repair is not econon
applied to the sums s¢
paid to Borrower. Such

AMBGIL (0311)

0121

0

(o))

ower obtains any form of insurance Coverage, not otherwise required by Lender, for
lon of, the Property, such policy sha® juclude a standard mortgage clause and shall
igee and/or as an additional loss payee.

s, Borrower shall give prompt notice to the jusurance carrier and Lender. Lender may
not made promptly by Borrower, Unless Lends: and Borrower otherwise agree in
proceeds, whether or not the underlying insurai'ce wss required by Lender, shall be
or repair of the Property, if the restoration or repais is economically feasible and
t lessened. During such repair and restoration perioq;-} Gder shall have the right to
roceeds until Lender has had an opportunity to inspect suvi Droperty to ensure the
eted to Lender's satisfaction, provided that such inspectioi shall be undertaken
disburse proceeds for the repairs and restoration in a single paymen:-or in a series of
the work is completed. Unless an agreement is made in writing ‘or Apnlicable Law
paid on such insurance proceeds, Lender shall not be required to pav Burower any
such proceeds. Fees for public adjusters, or other third parties, retained kv Bomrower
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
lically feasible or Lender's security would be lessened, the insurance proceeds.siall be
cured by this Security Instrument, whether or not then due, with the excess, if any,
insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carmer has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice| is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Bomrower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's| principal residence for at least one year afier the date of occupancy, unless Lender
otherwise ~gress in wrting, which consent shall not be unreasonably w1thheld or unless extenuating

circumstances exist wh

7. Preservation,
destroy, damage of i
Whether or not Gemo

ch are beyond Borrower's control.

Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
wer 1s residing m the Property, Borrower shall maintain the Property in order to

prevent the Property ithip deteriorating or decreasing in value due to its condition. Unless it 1s determined

pursuant to Section 5
the Property if damag
paid in connection wi
or restoring the Prop
proceeds for the repair
completed. If the ins
Borrower is not reliev

Lender or its ag
reasonable cause, Len
Borrower notice at the {i

8. Borrower's L
Borrower or any perso
consent gave materiall
provide Lender with m:
are not limited to, repr
residence,

9. Protection of |
(a) Borrower fails to ps
is a legal proceeding th
Security Instrument (5
enforcement of a li
regulations), or (c) Bo
reasonable or approp
Instrument, including
Property. Lender's acti
has priority over this S
protect its interest in th
1n a bankrupicy proceg
make repairs, change
building or other code
Lender may take actio
obligation to do so. It
under this Section 9.

AMSGIL (0311)
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at ropair or restoration is not economically feasible, Borrower shall promptly repair
to aveid further deterioration or damage. If insurance or condemnation proceeds are
damage fo, or the taking of, the Property, Borrower shall be responsible for repaining
y only .fisader has released proceeds for such purposes. Lender may disburse
and restorauon =2 single payment or in a series of progress payments as the work is
ce or condernation proceeds are not sufficient to repair or restore the Property,
of Borrower's obliggaiion for the completion of such repair or restoration.

t may make reasonsois entries upon and inspections of the Property. If it has
er may inspect the imveini of the improvements on the Property. Lender shall give
me of or prior to such an (nterior inspection specifying such reasonable cause.

an Application, Borrower shill be in default if, during the Loan application process,
ns or entities acting at the dioction of Borrower or with Borrower’s knowledge or
y false, misleading, or inaccurate *ifsrmation or statements to Lender (or failed to
iterial information) in connection with (n2 Loan. Material representations include, but
ssentations concerning Borrower's occupaucy of the Property as Borrower's principal

Lender's Interest in the Property and Rigats Under this Security Instrument. If
crform the covenants and agreements contained (m this, Security Instrument, (b) there
at might significantly affect Lender's interest in e Property and/or rights under this
ch as a proceeding in bankruptcy, probate, for ¢onlemnation or forfeiture, for
which may attain priority over this Security Imstreinent or to enforce laws or

wer has abandoned the Property, then Lender may Go and pay for whatever is
jate to protect Lender's interest in the Property and nght: under this Security

protecting and/or assessing the value of the Property, and securing 2+d/or repairing the

ns can include, but are not limited to: (a) paying any sums secuied by 2 hen which
seurity Instrument (b) appearing in court; and (c) paying reasonable atloy:ieys' fees to
¢ Property and/or nghts under this Secunty Instrament, including its seCv: od position
ding. Securing the Property includes, but is not limited to, entering the Property to
locks, replace or board up doors and windows, drain water from pipes, (liinate
violations or dangerous conditions, and have utilities turned on or off. Although
h under this Section 9, Lender does not have to do so and is not under any duty or
is agreed that Lender incurs no liability for not taking any or all actions authorized
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in|writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage

substantially equivalen} to the Mortgage Insurance previously in effect, at a cost substantially equivalent to

the cost to-SoTower

f the Mortgage Insurance previously in effect, from an alternate mortgage insurer

selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pav'w Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable luss.iéserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the faci that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest dr'earaings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverag: £n the amount and for the period that Lender requires) provided by an insurer
selected by Lender ‘Tam becomes available, is obtamned, and Lender requires separately designated
e

payments toward th
condition of making

premiums_fo»" Mortgage Insurance. If Lender required Mortgage Insurance as a
e Loan and Borrswer was required to make separately designated payments toward

the premiums for Mortgage Insuranc, Borrower shall pay the premums required to maintain Mortgage
Insurance in effect, or to provide a nou-refvndable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writter agreement between Borrower and Lender providing for such
termination or until termination is required by Apulicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intergst at the rate provided in tt e Note.

Mortgage Insurarice reimburses Lender (or any entiy that purchases the Note) for certain losses it may

incur if Borower does

not repay the Loan as agreed. Rorrswer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suclyinsurance in force from time to time, and may

enter into agreements

with other parties that share or mod fv-ibeir risk, or reduce losses. These agreements

are on terms and condijtions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage iusvrer to make payments using any source
of funds that the mortgage insurer may have available (which m2; include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note,-arother insurer, any reinsurer, any
other entity, or any affjliate of any of the foregoing, may receive (directly ¢i rdirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mor(gaze Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suck’: greement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has gre:d to pay for
Mortgage Insurance,|or any other terms of the Loan. Such agreements will not increase fie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refrn”.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance junder the Homeowners Protection Act of 1998 or any other law. The: ¢ vights
may include the right| to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination,
Initials: é; éE;
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11. Assignment

assigned to and shall bg

If the Property is
Property, if the restor.

F
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of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
> paid to Lender.

damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
ion or repair is economically feasible and Lender's security is not lessened. During

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the exdess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provi<ea for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 0 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Botrow<r

In the event cf a'partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property .izo~diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the svins secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value nuless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be-reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total-aiount of the sums secured immediately before the partial taking,

destruction, or loss in

partial taking, destructi

In the event of a
value of the Property

value divided by~{b) the fair market value of the Property immediately before the
on, or loss in vé lue. Any balance shall be paid to Borrower.

partial taking, destruction, or loss in value of the Property in which the fair market
immediately before-{p¢ partial taking, destruction, or loss in value is less than the

amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender
secured by this Securit]
If the Property is
Party (as defined in the
to respond to Lender ¥
apply the Miscellaneot
this Security Instrumg
Borrower Miscellaneo

Miscellaneous Proceeds.

btherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
vy Instrument whether or not the smns are then due,

abandoned by Borrower, or it,-2ftzi notice by Lender to Borrower that the Opposing
2 next sentence) offers to make an.#vzrd to settle a claim for damages, Borrower fails
vithin 30 days after the date the noac< is given, Lender is authonzed to collect and
bs Proceeds either to restoration or repair of the Property or to the sums secured by
nt, whether or not then due. "Opposing Party” means the third party that owes
ns Proceeds or the party against whom Be.iower has a right of action in regard to

Borrower shall bg in default if any action or proceeding, whether-civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiei iripairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure suck a Zefault and, if acceleration

has occurred, reinstate
ruling that, in Lendey
Lender's interest in the
for damages that are a
and shall be paid to Le

All Miscellaneou
in the order provided f

12. Borrower N
payment or modificati
to Borrower or any Su
any Successors in Inte

AMEIL (0311)
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as provided in Section 19, by causing the action or proceecing to be dismissed with a
s judgment, precludes forfeiture of the Property or other n:aierial impairment of
Property or rights under this Security Instrument. The proceeds of iy award or claim
tt(liibutable to the impairment of Lender's interest in the Property ure hereby assigned
nder.

s Proceeds that are not applied to restoration or repair of the Property stia*i he applied
or in Section 2.

t Released; Forbearance By Lender Not a Waiver. Extension of the time for
n of amortization of the sums secured by this Security Instrument granted by Lender
ccessor in Interest of Borrower shall not operate to release the liability of Bomrower or
rest of Borrower. Lender shall not be required to commence proceedings against any

|mmw:£§ dz
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Successor in Interest of

of the sums secured by

any Successors in Ints

including, without limi

Interest of Borrower ot

exercise of any right or|

13. Joint and Se
and agrees that Borrow

co-signs this Security

Security Instrument on

terms of this Security
Instrument; and (c) agr
any accommsdations W
consent.

Subject 17 e pro
obligations uncer. (his
Borrower's rights-an‘
Borrower's obligation’s

F

0517541156 Page: 10 of 16

JNOFFICIAL COPY

Borrower or to refuse to extend time for payment or otherwise modify amortization
this Security Instrument by reason of any demand made by the original Borrower or
rest of Borrower. Any forbearance by Lender in exercising any right or remedy
tation, Lender's acceptance of payments from third persons, entities or Successors in
in amounts less than the amount then due, shall not be a waiver of or preclude the
remedy.
veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
er's obligations and liability shall be joint and several. However, any Bomrower who
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
ly to mortgage, grant and convey the co-signer's interest in the Property under the
[nstrument; (b) is not personally obligated to pay the sums secured by this Security
ees that Lender and any other Borrower can agree to extend, modify, forbear or make
ith regard to the terms of this Security Instrament or the Note without the co-signer's

visions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Security Instrument in writing, and is approved by Lender, shall obtain all of
benefits under this Security Instument. Borrower shall not be released from
(and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants| 2ad .ereements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucg¢essor, and assigns of Lender.

14. Loan Charges. Lender-may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

Security Instrument, i

luding, but not Yimited to, attomeys' fees, property inspection and valuation fees. In

regard to any other fee$, the absence o express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prunibition on the charging of such fee. Lender may not charge fees

that are expressly pro

If the Loan is sub
that the interest or oth
permitted limits, then:
charge to the permitted
limits will be refunded

bited by this Secuny fasirument or by Applicable Law.

ject to a law which sexs‘ovaximum loan charges, and that law is finally interpreted so
er loan charges collected or to ke collected in connection with the Loan exceed the
(a) any such loan charge shall be reduced by the amount necessary to reduce the
limit; and (b) any sums already coilected from Borrower which exceeded permitted
to Borrower. Lender may choose o zaake this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower.Zf 4 refund reduces principal, the reduction will

be treated as a partial
provided for under th
Borrower will constitut

15. Notices. All 1
be in writing. Any not|
been given to Borrow
address if sent by othg
Applicable Law expre

prepayment without any prepayment chz:g< (whether or not a prepayment charge is
e Note). Borrower's acceptance of any svck refund made by direct payment to
¢ a waiver of any right of action Borrower might Yiave arising out of such overcharge.
otices given by Borrower or Lender in connecticn wath this Security Instrument must
ce to Borrower in connection with this Security Inso-unent shall be deemed to have
er when mailed by first class mail or when actually-delivered to Borrowet's notice
r means, Notice to any one Borrower shall constitute noticc-te all Borrowers unless

i

ssly requires otherwise. The notice address shall be the Praperty Address unless

Borrower has designated a substitute notice address by notice to Lender. Borrower shall. vromptly notify

Lender of Borrower's ¢
address, then Borrower
only one designated n
shall be given by deliy
Lender has designated
Instrument shall not be
required by this Securi|
will satisfy the corresp

AMBIL (0311)

0124

0

Lol

hange of address. If Lender specifies a procedure for reporting Borrov-er's change of

shall only report a change of address through that specified procequic- itere may be
ptice address under this Security Instrument at any one time. Any netics to Lender
vering it or by mailing it by first class mail to Lender's address stated hereia unless
another address by notice to Borrower. Any notice in connection with this(Se.urity
deemed to have been given to Lender until actually received by Lender. If any notice
y Instrament is also required under Applicable Law, the Applicable Law requirement
bnding requirement under this Security Instrument.

Initials: é &
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed

Applicable Law might iexplicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisjons of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this [Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Bosrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the >roperty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial iterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the beient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part p{ th< Property or any Interest in the Property is sold or transferred (or if Borrower 1s
not a natural person and a hcaeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rujvire immediate payment in full of all sums secured by this Security
Instrument. However, | this optica wnall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured oy this Security Instrument. If Borrower fails to pay these

sums prior to the exp:

iration of this period, Lerder may invoke any remedies permitted by this Security

Instrument without further notice or demand on Bormowei,

19. Borrower's

Right to Reinstate After Acecicration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of thio-5eiurity Instrument discontinued at any time prior

to the earliest of: (a) fi
(b) such other period a

ve days before sale of the Property pursrant to Section 22 of this Security Instrument;
Applicable Law might specify for the te.piination of Borrower's right to reinstate; or

(c) entry of a judgment enforcing this Security Instrument. Thos: conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrume:it aud the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reascnable attomeys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the

AR v -

Property and rights
require to assure that
Borrower's obligation
as otherwise provided
sums and expenses in

der this Security Instrument; and (d) takes such action iis Lender may reasonably
Lender's interest in the Property and rights under this Security Instrument, and
0 pay the sums secured by this Security Instrument, shall continu< unchanged unless
under Applicable Law. Lender may require that Borrower pay suri zeinstatement
pne or more of the following forms, as selected by Lender: (a) cash; (0)4unney order;

(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is Zrawn upon

an institution whose d
Funds Transfer. Upon
shall remain fully effeq

eposits are insured by a federal agency, instrumentality or entity; or (d) Fiec‘ronic
reinstatement by Borrower, this Security Instrument and obligations secureq hereby
tive as if no acceleration had occurred. However, this right to reinstate shall not apply

in the case of acceleration under Section 18.

AMBGIL (0311)
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20. Sale of Note;
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Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to

Borrower. A sale migh

t result in a change in the entity (known as the "Loan Servicer") that collects Periodic

Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more

changes of the Loan §
Borrower will be given

ervicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan

Servicer, the address fo which payments should be made and any other information RESPA requires in

connection with a noti

ve of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a

Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

remain with the Loan
Note purchaser unless

Neither Rorrower

individual’ liiigant or
Security Instrument or

Servicer or be transferred to a successor Loan Servicer and are not assumed by the
htherwise provided by the Note purchaser.

nor Lender may commence, join, or be joined to any judicial action (as either an
the member of a class) that arises from the other party's actions pursuant to this
that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Secority Instrument, until such Borrower or Lender has notified the other party (with such

notice given in comp.

ance with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a r¢asopable period after the giving of such notice to take corrective action. If Applicable
Law provides a time peziod which must elapse before certain action can be taken, that time period will be
deemed to be reasonable 101 muposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be degmed to satisf‘ihe notice and opportunity to take corrective action provisions of this
Section 20.
21. Hazardous Substances. A: usud in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, Gur<r lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contaiisr;:-asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" |means federal laws and laws_c£ the jurisdiction where the Property is located that
relate to health, safety or environmental protectior; (c; "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definea .o Snvironmental Law; and (d) an "Environmental
Condition" means a copdition that can cause, contribute v, oI otherwise trigger an Environmental Cleanup.
Borrower shall npt cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threate
nor allow anyone clse
Law, (b) which creates
Hazardous Substance,
sentences shall not apj
Substances that are ge
the Property (including

to release any Hazardous Substances, ¢ oy in the Property. Borrower shall not do,

to do, anything affecting the Property (a; fa2¢ is in violation of any Environmental
an Environmental Condition, or (c) which, dueo the presence, use, or release of a
creates a condition that adversely affects the value of tie Property. The preceding two
ly to the presence, use, or storage on the Property ¢l small quantities of Hazardous
nerally recognized to be appropriate to normal residenit?! uscs and to maintenance of
' but not limited to, hazardous substances in consumer preaucis).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'ny, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance| or Environmental Law of which Borrower has actual kiowlidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rciezseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use cr »clease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or 15 nodfied by
any govemmental or r¢gulatory authority, or any private party, that any removal or other remediaticn <f any
Hazardous Substance|affecting the Property is necessary, Bormrower shall promptly take all necessary
remedial actions in a¢cordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: ég Qg
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22, Acceleration
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COVENANTS. Borrower and Lender further covenant and agree as follows:

Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to

acceleration under Se
the default; (b) the ac
the notice is given to
default on or before

ction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
tion required to cure the default; (c) a date, not less than 30 days from the date
Borrower, by which the default must be cured; and (d) that failure to cure the

e date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrgwer of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’o;w ¢, If the default is not cured on or before the date specified in the notice, Lender at its
option may r<grive immediate payment in full of all sums secured by this Security Instrument without
further demand.4ra may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 2% szpenses incurred in pursuing the remedies provided in this Section 22, including,

but net limited to, red

23. Release. Upo
Security Instrument. E
releasing this Security
charging of the fee is p

24, Waiver of H
all rights under and by

25, Placement of
of the insurance coverg
Borrower's expense to
protect Bomrower's int
makes or any claim t}

son.able attorneys' fees and costs of title evidence.

n payment.of all sums secured by this Security Instrument, Lender shall release this
dorrower ‘shal’‘pay any recordation costs, Lender may charge Borrower a fee for
Instrument, but ouly if the fee is paid to a third party for services rendered and the
ermitted under .\ vphicable Law.

pmestead. In accordancs vith Nlinois law, the Borrower hereby releases and waives
virtue of the Illinois home:tead exemption laws.

[ Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ge required by Borrower's agreemer with Lender, Lender may purchase insurance at
protect Lender's interests in Borrower's co1'ateral. This insurance may, but need not,
erests. The coverage that Lender purchaies may not pay any claim that Borrower
at is made against Borrower in connection with-the collateral. Borrower may later

cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement, If Le.der purchases insurance for the

collateral, Borrower

charges Lender may i
cancellation or expira
outstanding balance o
Borrower may be able

AMBGIL (0311)

012

06

ill be responsible for the costs of that insurance, includyug interest and any other
pose in connection with the placement of the insurance, unlil ihe effective date of the
lion of the insurance. The costs of the insurance may be addxd to Borrower's total
r obligation. The costs of the insurance may be more than the cott of insurance
fo obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

= z 2 Seal)

Francisco Barrios -Borrower

. (Seal)

-Borrower

—(Seal) (Seal)

-Porrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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STATE OF ILLINO
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S, LoD

County ss:

a Notary

Public in and for sa

£ rGNd

d county and in said state, hereby certify that
215Co Bareiol

personally kriown tc

) me to be the same person(s) whose name(s) subscribed to the foregoing

instrument, Eppeartd before me this day in person, and acknowledged that he/she/they signed

and delivered tve

id instrument as his/her/their free and voluntary act, for the uses and

purposes therein et orth.

Given under my

My Commission Expi

G

il

hand'sind official seal of this ~ Arof o[z;\{ c&lw»e ey g

ooc 000t Onogyuns

Nuwar;- Public

"OFFICI.AL SEAL" %
JACKIE VASQUEZ

4 Notary Public, State of llinois
¢ My Commlasion Expires 09/06/05

WAL AEGESSSS \\\/

i 1

000001225420870301261615

400-18IL (4/02)

Page 15 of 15 0122542087 - 7301

06/03/2005 7:53:02 AM




F

0517541156 Page: 16 of 16

JNOFFICIAL COPY

LOT 11 (EXCEPT THE NORTH 7 FEET) AND THE NORTH 13 FEET OF LOT 12 IN BLOCK 28 IN WHITE
AND COLEMAN'S LAVERGNE SUBDIVISION, BEING A SUBDIVISION OF BLOCKS 13 TO 28 INCLUSIVE IN

CHEVIOT'S FIRST DIVISIO

N IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD KRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CKA: 3422 SOUTH AUSTIN BOULEVARD, CICERO, ILLINOIS 60804

PIN: 16-32-137-061-0000

(TTC05-06567.PFD/TTC05-06567/10)




