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DEFINITIONS

Words used in multi
Sections 3, 11, 13, 1
also provided in Sectig

(A) "Security Instrument" means this document, which is dated June 8, 2005

MIN 100200100075142715

15523

ple sections of this document a.e defined below and other words are defined in

8, 20 and 21. Certain rules regeidiag the usage of words used in this document are
on 16.

together with all Riders to this document.
(B) "Borrower" is Linda M. Mason

Borrower is the mortg

agor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security IFstmment. MERS is organized and existing under the laws of Delaware, and has an

address and telephone

751427
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number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Equ
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iFirst Corporation

Lender is a Corporation

organized and existin
Lender's address is 5

(E) "Note" means the
The Note states that B

(U.S.$184,000.0
Payments ard to pay
(F) "Projpart;," mean
Property."

(G) "Loan" me2usth

o under the laws of North Carolina
00 Forest Point Circle, Charlotte, NC 28273

promissory note signed by Borrower and dated June 8, 2005 .

sorrower owes Lender one hundred eighty-four thousand and 00/100
Dollars
D ) plus interest. Borrower has promised to pay this debt in regular Periodic

the debt in full not later than July 1, 2035 .
s the property that is described below under the heading "Transfer of Rights in the

e debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noie, 224 all sums due under this Security Instrument, plus interest.
(H) "Riders" means @l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execyted by Borrower [check box as applicable]:

[x] Adjustable Rate
Balloon Rider
[_] VA Rider

Riger || Condominium Rider [ Second Home Rider
1 Pitined Unit Development Rider [_] 1-4 Family Rider
Biwzsexly Payment Rider [x] Other(s) [specify]
ARM Floor/ Prepay/ Interest
Only Rider

(D "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,

ordinances and admin
non-appealable judici;
() "Community As
charges that are im
association or similar

instrument, computer|
or credit an account.
machine transaction:
transfers.

(L) "Escrow Items"
(M) "Miscellaneous
by any third party (o
damage to, or dest
Property; (iii) conve
value and/or conditio
(N) "Mortgage Insu
the Loan.

(O) "Periodic Paym:

listrative rules and orders (that have the effect of law) as well as all applicable final,

al opinions.

ociation Dues, Fees, and Assessments" means all dues, fees, assessments and other
osed on Borrower or the Propery by a condominium association, homeowners
organization.

ds Transfer" means any transfer of furds, other than a transaction originated by

lar paper instrument, which is initiated-tL.iough an electronic terminal, telephonic
or magnetic tape so as to order, instruct, or aithorize a financial institution to debit
Such term includes, but is not limited to, poini-sr-cale transfers, automated teller

, transfers initiated by telephone, wire transfers, and automated clearinghouse

eans those items that are described in Section 3.

oceeds" means any compensation, settlement, award of damages,-or proceeds paid
er than insurance proceeds paid under the coverages described ‘n Section 5) for: (i)
tion of, the Property; (ii) condemnation or other taking of all or-ap; part of the

ance in lieu of condemnation; or (iv) misrepresentations of, or omissizps-as to, the
of the Property.

ance" means insurance protecting Lender against the nonpayment of, or default on,

nt" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means
implementing regulat
time, or any addition:
in this Security Instry

to a "federally related mortgage loan" even if the Loan does not qualify as

loan" under RESPA.

751427
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®

the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ton, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
al or successor legislation or regulation that governs the same subject matter. As used
ment, "RESPA" refers to all requirements and restrictions that are imposed in regard
"federally related mortgage
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(Q) "Successor in Inf
not that party has assu

TRANSFER OF RIG

This Security Instrum
modifications of the
this Security Instrum
convey to MERS
to the successors
County

of Cook

See At’aclhied Ex
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erest of Borrower" means any party that has taken title to the Property, whether or

imed Borrower's obligations under the Note and/or this Security Instrument.

HTS IN THE PROPERTY

ent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

Note; and (ii) the performance of Borrower's covenants and agreements under

ent and the Note. For this purpose, Borrower does hereby mortgage, grant and
(solely as nominee for Lender and Lender's successors and assigns) and
and assigns of MERS, the following described property located in the

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

hibit A

Parcel ID Number: 20254040130000 which currently has the address of
7535 Paxton South Avenue [Stree]
Chicago [Cir3y Illinois 60646 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter eraciod on the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the piopcrty. All replacements and

additions shall also b
Security Instrument as
to the interests grante
custom, MERS (as no
or all of those interest
take any action requi
Instrument.

BORROWER ((
the right to mortgage
encumbrances of recol
claims and demands, s

THIS SECURIT

covenants with limiteq

property.

UNIFORM COV

1. Payment of
Borrower shall pay wi

prepayment charges ar

751427
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e covered by this Security Instrument. All of the foregoing. is referred to in this
the "Property." Borrower understands and agrees that MEKS holds only legal title
d by Borrower in this Security Instrument, but, if necessary to /comvly with law or
minee for Lender and Lender's successors and assigns) has the righ:. 1 exercise any
s, including, but not limited to, the right to foreclose and sell the ‘Property; and to
red of Lender including, but not limited to, releasing and canceling *in¢ Security

DVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
grant and convey the Property and that the Property is unencumbered, except for
'd. Borrower warrants and will defend generally the title to the Property against all
ubject to any encumbrances of record.

Y INSTRUMENT combines uniform covenants for national use and non-uniform
variations by jurisdiction to constitute a uniform security instrument covering real

ENANTS. Borrower and Lender covenant and agree as follows:

Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hen due the principal of, and interest on, the debt evidenced by the Note and any
d late charges due under the Note. Borrower shall alg6 pay funds for Escrow Items

Page 3 of 15 Form 3014 1/01
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pursuant to Section 3
currency. However, i
Security Instrument i
due under the Note

selected by Lender:

cashier's check, prov
federal agency, instru
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. Payments due under the Note and this Security Instrument shall be made in U.S.
f any check or other instrument received by Lender as payment under the Note or this
5 returned to Lender unpaid, Lender may require that any or all subsequent payments
and this Security Instrument be made in one or more of the following forms, as
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
ided any such check is drawn upon an institution whose deposits are insured by a
mentality, or entity; or (d) Electronic Funds Transfer.

Payments are d¢emed received by Lender when received at the location designated in the Note or at

such other location ag
Lender may return ar
bring the Loan curret
current, without waiy

may be designated by Lender in accordance with the notice provisions in Section 15.
y payment or partial payment if the payment or partial payments are insufficient to
nt. Lender may accept any payment or partial payment insufficient to bring the Loan
er of any rights hereunder or prejudice to its rights to refuse such payment or partial

payments 1m:-ioe future, but Lender is not obligated to apply such payments at the time such payments are

accepted. If‘erch Pe
interest on unappticd
the Loan curren. I *

aL .

riodic Payment is applied as of its scheduled due date, then Lender need not pay
funds. Lender may hold such unapplied funds until Borrower makes payment to bring
sorrower does not do so within a reasonable period of time, Lender shall either apply

such funds or return sheis to Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance un
might have now or i
the Note and this Sec
Instrument.

2. Application

er «he. Note immediately prior to foreclosure. No offset or claim which Borrower
n the Tuture against Lender shall relieve Borrower from making payments due under
urity Instrurieii or performing the covenants and agreements secured by this Security

of Payments or Proceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest

due under the Note;

(b) principal due under-the Note; (c) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts

shall be applied first

then to reduce the pri

to late charges, second to an;’ other amounts due under this Security Instrument, and
cipal balance of the Note.

If Lender receiyes a payment from Borrower for 4 delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment-inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to <o extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ive Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period/c P;yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security irst=ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; i any; (c)

premiums for any
premiums, if any, o
Insurance premiums
Items." At originatio
Association Dues, F
assessments shall be
be paid under this Se
Borrower's obligatio
obligation to pay to 1
in writing. In the eve
751427

@-GA(IL) {0010).01
®

d all insurance required by Lender under Section 5; and (d) Mortgage Insurance
r any sums payable by Borrower to Lender in lieu of the payment of Mortgage
in accordance with the provisions of Section 10. These items are called "Escrow
n or at any time during the term of the Loan, Lender may require that Community
ces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
n to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
nt of such waiver, Borrower shall pay directly, when agd\ where payable, the amounts

Initialsy
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligatio? to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender ma)jtrevoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shcll U2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity. (icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow|account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the [Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regnirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to wende: the amount necessary to make
up the deficiency in rdance with RESPA, but in no more than 12 mon:lv payments.

Upon payment in full of all sums secured by this Security Instrument, Leder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lesehe1d payments or
ground rents on the Froperty, if any, and Community Association Dues, Fees, and Assessmenss;.if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumess- unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c)|secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

751427
Initial
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lien. Within 10 days
more of the actions se
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pf the date on which that notice is given, Borrower shall satisfy the lien or take one or
t forth above in this Section 4.

Lender may
reporting service us

5. Property
the Property insured
other hazards includi
This insurance shall
Lender requires.
the Loan. The insur.
right to disapprove
require Dorrower to
determinaticz, certifi
and certification/scry
reasonably mighit.if
payment of any feed
review of any flood 7

If Borrower fai
coverage, at Lender
particular type or am
not protect Borrower
hazard or liability ar
acknowledges that th
insurance that Borrov
become additional de]
at the Note rate fron

Lender to Borrower 1

All insurance p:
right to disapprove
mortgagee and/or as
certificates. If Lende

renewal notices, If B
for damage to, or de

shall name Lender as
In the event of
may make proof of |
in writing, any insur
be applied to restor.
Lender's security is
hold such insurance
work has been com
promptly. Lender ma
of progress payments
requires interest to b
interest or earnings
Borrower shall not b
the restoration or re

by Lender in connection with this Loan.
urance. Borrower shall keep the improvements now existing or hereafter erected on
against loss by fire, hazards included within the term "extended coverage," and any
ng, but not limited to, earthquakes and floods, for which Lender requires insurance.
be maintained in the amounts (including deductible levels) and for the periods that

lr§uire Borrower to pay a one-time charge for a real estate tax verification and/or

What: Lender requires pursuant to the preceding sentences can change during the term of

ce carrier providing the insurance shall be chosen by Borrower subject to Lender's
Borrower's choice, which right shall not be exercised unreasonably. Lender may
pay, in connection with this Loan, either: (a) a one-time charge for flood zone
cation and tracking services; or (b) a one-time charge for flood zone determination
ices and subsequent charges each time remappings or similar changes occur which
et such determination or certification. Borrower shall also be responsible for the
miposed by the Federal Emergency Management Agency in connection with the
one decermination resulting from an objection by Borrower.
Is tv maintain any of the coverages described above, Lender may obtain insurance
s option and borrower's expense. Lender is under no obligation to purchase any
ount of coveragz. Therefore, such coverage shall cover Lender, but might or might
Borrower's equity in the Property, or the contents of the Property, against any risk,
d might provide gresier or lesser coverage than was previously in effect. Borrower
e cost of the insurance coverage so obtained might significantly exceed the cost of

ver could have obtained. /iny amounts disbursed by Lender under this Section 5 shall
bt of Borrower secured by th's Security Instrument. These amounts shall bear interest

the date of disbursement and stall be payable, with such interest, upon notice from
equesting payment.

blicies required by Lender and renewais of.such policies shall be subject to Lender's
such policies, shall include a standard riorigage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
r requires, Borrower shall promptly give to Lerder 2% receipts of paid premiums and
lorrower obtains any form of insurance coverage, nu: otherwise required by Lender,
struction of, the Property, such policy shall include 2 stridard mortgage clause and
mortgagee and/or as an additional loss payee.

loss, Borrower shall give prompt notice to the insurance carmer and Lender. Lender
pss if not made promptly by Borrower. Unless Lender and Borr¢wer otherwise agree
ance proceeds, whether or not the underlying insurance was requirea by 7.ender, shall

aj:on or repair of the Property, if the restoration or repair is economically fcasible and

ot lessened. During such repair and restoration period, Lender shall have-tha wight to
proceeds until Lender has had an opportunity to inspect such Property to ensure the
pleted to Lender's satisfaction, provided that such inspection shall be undertaken
y disburse proceeds for the repairs and restoration in a single payment or in a series
as the work is completed. Unless an agreement is made in writing or Applicable Law
e paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such proceeds. Fees for public adjusters, or other third parties, retained by
e paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
1 is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be apt;ﬁlied to the sums secured by this Security Instrument, whether or not then due, with

751427
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the excess, if any, pal
Section 2.

If Borrower ab:
claim and related maj
insurance carrier has
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d to Borrower. Such insurance proceeds shall be applied in the order provided for in

indons the Property, Lender may file, negotiate and seftle any available insurance
ters. If Borrower does not respond within 30 days to a notice from Lender that the
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

Section 22 or othe

ise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

period will begin v::%?n the notice is given. In either event, or if Lender acquires the Property under

proceeds in an amo
(b) any other of Boi
Borrower) under all

t not to exceed the amounts unpaid under the Note or this Security Instrument, and
rower's rights (other than the right to any refund of unearned premiums paid by
nsurance policies covering the Property, insofar as such rights are applicable to the

coverage of .the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay aruoun.s unpai

6. Occupancy.
residence within /a0 ¢
Property as Boriower
otherwise agrees in
circumstances exist w

7. Preservation
destroy, damage or

d under the Note or this Security Instrument, whether or not then due.

Borrower shall occupy, establish, and use the Property as Borrower's principal
lays after the execution of this Security Instrument and shall continue to occupy the
‘s principal residence for at least one year after the date of occupancy, unless Lender
wriing, which consent shall not be unreasonably withheld, or unless extenuating
hic’: a.e beyond Borrower's control.

, Maintenance and Protection of the Property; Inspections. Borrower shall not
impair tae P:uperty, allow the Property to deteriorate or commit waste on the

Property. Whether or not Borrower ‘s residing in the Property, Borrower shall maintain the Property in

order to prevent the
determined pursuant
promptly repair the

Property from deteriorating or decreasing in value due to its condition, Unless it is
to Section 5 that rerair or restoration is not economically feasible, Borrower shall
Property if damaged. ‘o avoid further deterioration or damage. If insurance or

condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower

shall be responsible
purposes. Lender ma

for repairing or restoring the Property only if Lender has released proceeds for such
y disburse proceeds for the repairs and restoration in a single payment or in a series of

progress payments a§ the work is completed. If the insu‘anze or condemnation proceeds are not sufficient

to repair or restore t

e Property, Borrower is not relieved of errower's obligation for the completion of

such repair or restoration.

Lender or its

ent may make reasonable entries upon and irspections of the Property. If it has

reasonable cause, Lepder may inspect the interior of the improvemexts or-ihe Property. Lender shall give

Borrower notice at

time of or prior to such an interior inspection speci{;ig such reasonable cause.

8. Borrower's [Loan Application. Borrower shall be in default if“driing the Loan application

process, Borrower

any persons or entities acting at the direction of Borrower or with Borrower's

knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations incluge, but are not limited to, representations concerning Borrower's oscesancy of the

e tala it g el a e L

Property as Borrower's principal residence.

9. Protection o
(a) Borrower fails to

Lender's Interest in the Property and Rights Under this Security Inztrrunent, If
perform the covenants and agreements contained in this Security Instrument, (o) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a li
regulations), or (c)
reasonable or appro

n which may attain priority over this Security Instrument or to enforce laws or
orrower has abandoned the Property, then Lender may do and pay for whatever is
priate to protect Lender's interest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority

751427
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pver this Security Instrument; (b) appearing in courty and (c) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including

its secured position
entering the Property

n a bankruptcy proceeding. Securing the Property includes, but is not limited to,
to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Llender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized un
Any amounts d
secured by this Secu

der this Section 9.
sbursed by Lender under this Section 9 shall become additional debt of Borrower
ity Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security

Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre2s to the merger in writing.

10. Merctgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal..ruv-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premi foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the jnsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-tefundable loss reserve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tlat-J»¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrir.gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in \he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bhesomes available, is obtained, and Lender requires
separately designated|payments toward the premiums 1or/Mortgage Insurance. If Lender required Mortgage
Insurance as a condifion of making the Loan and Borrewer-was required to make separately designated
payments toward thg premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiiy writte agreement between Borrower and

Lender providing for|such termination or until termination is required by Applicable Law. Nothing in this

Section 10 affects Bo
Mortgage Insur

rrower's obligation to pay interest at the rate provides in the Note.
ance reimburses Lender (or any entity that purchases e Mote) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is rnui-a-party to the Mortgage

Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force frois time.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss¢s. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments using.any source
of funds that the mortgage insurer may have available (which may include funds obtained frcm Mortgage

Insurance premiums)
As a result of ¢

hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or gny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

premiums paid to the|insurer, the arrangement is often termed "captive reinsurance.” Further:

provides that an afﬁtiate of Lender takes a share of the insurer's risk in exchange for a share of the

(a) Any such

greements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe f

751427
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br Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance; under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had|an opportunity to inspect such Property to ensure the work has been completed to
Lender's sunzfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratipn in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piccegds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misd¢ilsneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order

ovad>3 Tor in Section 2.

In the event of a total {aking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be ap
the excess, if any, pa
In the event of

value of the Propert;
greater than the amo

taking, destruction,
secured by this Sec
multiplied by the fo

partial taking, destr]
immediately before tl

In the event of

value of the Property

amount of the sums
Borrower and Lender
secured by this Secur|

If the Property,
Opposing Party (as d
Borrower fails to res
to collect and apply
sums secured by this
that owes Borrower
regard to Miscellaned

Borrower shall
Lender's judgment,
interest in the Proper
acceleration has occu
dismissed with a ruli

lied to the sutns secured by this Security Instrument, whether or not then due, with
d to Borrower.
a partial taking, destmiction, or loss in value of the Property in which the fair market
¢ immediately befcre /the partial taking, destruction, or loss in value is equal to or
unt of the sums secured by this Security Instrument immediately before the partial
or loss in value, unless ‘torrower and Lender otherwise agree in writing, the sums
urity Instrument shall be resuced by the amount of the Miscellaneous Proceeds
lowing fraction: (a) the totai-amount of the sums secured immediately before the
uction, or loss in value divided by (b) the fair market value of the Property
e partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.
y partial taking, destruction, or loss in‘valae of the Property in which the fair market
/ immediately before the partial taking, ¢es‘ruction, or loss in value is less than the
secured immediately before the partial taking, dastruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
ity Instrument whether or not the sums are then due:
is abandoned by Borrower, or if, after notice Ly ‘{2nder to Borrower that the
lefined in the next sentence) offers to make an award to-=sttle a claim for damages,
pond to Lender within 30 days after the date the notice is gives, Lender is authorized
the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
Security Instrument, whether or not then due. "Opposing Party" 1aeans the third party
Miscellaneous Proceeds or the party against whom Borrower has a rizat-of action in
us Proceeds.
be in default if any action or proceeding, whether civil or criminal, is bzgun that, in
could result in forfeiture of the Property or other material impairment of I :nder's
ty or rights under this Security Instrument. Borrower can cure such a default and, if
rred, reinstate as provided in Section 19, by causing the action or proceeding to be
g that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned
All Miscellaneq

applied in the order
12. Borrower

d shall be paid to Lender.
us Proceeds that are not applied to restoration or repair of the Property shall be
rovided for in Section 2.

Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Insgrument granted by Lender

751427

@ -6A(IL) (0010).01
®

initids:

Page 9 of 15 rm 3014 1/01




F

to Borrower or any S
or any Successors in

0517541160 Page: 10 of 21

JNOFFICIAL COPY

uccessor in Interest of Borrower shall not operate to release the liability of Borrower
Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the su

ms secured by this Security Instrument by reason of any demand made by the original

Borrower or any Sucgessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest
preclude the exercise

of Borrower or in amounts less than the amount then due, shall not be a waiver of or
of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security) Instrument; (b) is not personally obligated to pay the sums secured by this Security

— T R R T P T s g P e

Instrument; ‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accournodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consert:

Subject tc théprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations »nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights und benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an-iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and xgrrements of this Security Instrument shall bind (except as provided in
Section 20) and benefijt the successors and assigns of Lender.

14. Loan Charges. Lender may ¢harge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizoitad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of evpr<ss authority in this Security Instrument to charge a specific
fee to Borrower shall jnot be construed as a proiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxizwiin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ©¢ collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be.weduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayzent charge (whether or not a
prepayment charge is| provided for under the Note). Borrower's accepiaiice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Brirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer< siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver.d-to Borrower's
notice address if sent|by other means. Notice to any one Borrower shall constitute notice to alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepsiiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stiall oromptly
notify Lender of Borfower's change of address. If Lender specifies a procedure for reporting borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless |Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable| Law requirement will satisfy the corresponding requirement under this Security
Instrument.

751427
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Applicable Law. App
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the event that any ptj
Law, such conflict sk
given effect without t

As used in this
corresponding neuter
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Law; Severability; Rules of Construction. This Security Instrument shall be
aw and the law of the jurisdiction in which the Property is located. All rights and
in this Security Instrument are subject to any requirements and limitations of
licable Law might explicitly or implicitly allow the parties to agree by contract or it
uch silence shall not be construed as a prohibition against agreement by contract. In
ovision or clause of this Security Instrument or the Note conflicts with Applicable
all not affect other provisions of this Security Instrument or the Note which can be
he conflicting provision.
Security Instrument: (a) words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action.
17. Buivower's
18. Traosfer o
"Interest in ‘ne-rope
to, those beneiicial iy
escrow agreemeiit, 4o

If all or any pact

is not a natural perso
written consent, Len
Instrument. Howevej
Applicable Law.

If Lender exerc
provide a period of 1
within which Borrow
these sums prior to
Security Instrument

19. Borrower's
Borrower shall have
prior to the earliest ¢
Instrument; (b) such
to reinstate; or (c) ¢
Borrower: (a) pays L
as if no acceleration
expenses incurred in
fees, property inspec
interest in the Proper
reasonably require t
Instrument, and Born
unchanged unless as
such reinstatement Su
cash; (b) money orde
such check is drawn
entity; or (d) Electrg
obligations secured H
right to reinstate shal

Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
f the Property or a Beneficial Interest in Borrower. As used in this Section 18,
rty" means any legal or beneficial interest in the Property, including, but not limited
terests transferred in a bond for deed, contract for deed, installment sales contract or
>-intent of which is the transfer of title by Borrower at a future date to a purchaser.
vf-the Property or any Interest in the Property is sold or transferred (or if Borrower
n and a beneficial interest in Borrower is sold or transferred) without Lender's prior
der_rzay require immediate payment in full of all sums secured by this Security
, this opaon shall not be exercised by Lender if such exercise is prohibited by

ses this option Lender shall give Borrower notice of acceleration. The notice shall
ot less than 30 days-from the date the notice is given in accordance with Section 15
er must pay all sums secured by this Security Instrument. If Borrower fails to pay
the expiration of thic.zeriod, Lender may invoke any remedies permitted by this
vithout further notice or demand on Borrower.

s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
the right to have enforcement of this Security Instrument discontinued at any time
of: (a) five days before sale of tiic Troperty pursuant to Section 22 of this Security
other period as Applicable Law might specify for the termination of Borrower's right
entry of a judgment enforcing this Secaric Instrument. Those conditions are that
ender all sums which then would be due urdsr this Security Instrument and the Note
had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
enforcing this Security Instrument, including, but not/iimited to, reasonable attorneys'
ion and valuation fees, and other fees incurred for‘the. jurpose of protecting Lender's
ty and rights under this Security Instrument; and (d) a'«<s such action as Lender may
o assure that Lender's interest in the Property and” ghts under this Security
pwer's obligation to pay the sums secured by this Security Instrument, shall continue
otherwise provided under Applicable Law. Lender may require uict Borrower pay
ims and expenses in one or more of the following forms, as selectes by Lender: (a)
r; (c) certified check, bank check, treasurer's check or cashier's check. provided any
upon an institution whose deposits are insured by a federal agency, inst:tzuentality or
nic Funds Transfer. Upon reinstatement by Borrower, this Security Insirviuent and
lereby shall remain fully effective as if no acceleration had occurred. However, this
| not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together w
Borrower. A sale m
Periodic Payments d
servicing obligations
one or more changes
Servicer, Borrower
new Loan Servicer,

751427
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ith this Security Instrument) can be sold one or more times without prior notice to
ight result in a change in the entity (known as the "Loan Servicer") that collects
ue under the Note and this Security Instrument and performs other mortgage loan
under the Note, this Security Instrument, and Applicable Law. There also might be
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
vill be given written notice of the change which will state the name and address of the
the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan S

ervicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note

purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or

the member of a class) that arises from the other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a

reasonable period after the giving of such notice to take corrective action. If

Applicablc. L::w provides a time period which must elapse before certain action can be taken, that time

period will ke deem
opportunity to.cura
Borrower pursuarit iz
action provisions of t
21. Hazardous
substances defined as
following substances
and herbicides, volati
(b) "Environmental

to be reasonable for purposes of this paragraph. The notice of acceleration and
iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
s’ Seztion 20.
Substances. As used in this Section 21: (a) "Hazardous Substances" are those
toxic or liarardous substances, pollutants, or wastes by Environmental Law and the
gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
le solvents, ma eria.s containing asbestos or formaldehyde, and radioactive materials;
aw" means federal iav's and laws of the jurisdiction where the Property is located that

relate to health, safefy or environmental profzction; (c) "Environmental Cleanup” includes any response

action, remedial actig
Condition" means a
Cleanup.

Borrower shall
Substances, or threate
nor allow anyone els

n, or removal action, as /lefined in Environmental Law; and (d) an "Environmental
condition that can cause, ontiibute to, or otherwise trigger an Environmental

not cause or permit the presence, uce.isposal, storage, or release of any Hazardous
n to release any Hazardous Substances, cir ot in the Property. Borrower shall not do,
e to do, anything affecting the Property (a) that is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (c) which, dre to the presence, use, or release of a

Hazardous Substance
two sentences shall

creates a condition that adversely affects the vairé of the Property. The preceding
not apply to the presence, use, or storage on the Pregerty of small quantities of

Hazardous Substances that are generally recognized to be appropriate to nofraai‘residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances i consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, cla‘m, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Porcrty and any

Hazardous Substanc

¢ or Environmental Law of which Borrower has actual knowiedgz;, (b) any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

Hazardous Substance
by any governmental

which adversely affects the value of the Property. If Borrower learns, or is notified
or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Suﬁastance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in gccordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Enviro;

751427
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach pf any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before|the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may.require immediate payment in full of all sums secured by this Security Instrument
without further d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec to ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmytd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pdyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. |Borrowe: sliz!i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon estead exemption laws.

25, Placement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende¢ nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iii connsction with the collateral. Borrower
may later cancel any [insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the jancellation or expiration of the insurance. The costs of the it rance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riiore than the cost of
insurance Borrower may be able to obtain on its own.

751427
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JELOW, Borrower accepts and agrees to the terms and covenants contained in this
nd in any Rider executed by Borrower and recorded with it.

Witnesses: Zp %
//% M
/] e
Linda M Mason -Borrower
(Seal)
-Borrower
_ (Seal) (Seal)
-Rorrower -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
751427
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County ss:
, a Notary Public in and for said county and

(4

state do hereby certify

personally known to

oo
Y -

‘that Linda M Masdh

me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/
Givza uider my

My Commissiorn Svpires:

751427

@ -6A(IL) 0010).01
®

their free and voluntary act, for th
hand and official seal, this

d purposes therem set forth.
day of

72907
4

Notary Public
MM
FICIAL SEAL” %
AEL RODRIGUEZ

05 ¢
PUBLIC, STATE OF ILLINCYS
!:I(\MlSS\ON EXPIRES 7/29/2007

New S

(YA
.J

Inittal
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ADJUSTABLE RATE RIDER to Security Instrument

(LIBOR |6 Month Index - As Published in The Wall Street Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDER is made this 8th day of June , 2005 and incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by|the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to EquiFirst Corporation (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

7535 Paxton South Avenue, Chicago, IL 60646
(property address)

THE NOT5w CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CEANAE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER MUZT ZAY.

ADDITIONAL COVENANTS.

In addition to the cqvet.ar.ts-and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as tollows:

A. INTEREST RATE AND MUNTHELY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.850 % . The Note provides for changes in the interest
rate and the monthly payment as follows:

(A) Change Dates

The interest rate I will pay may change on July 1, 2007 and on that day every sixth month
thereafter. Each date on which my interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interes rate will be based on an Index. The
"Index! is the average of interbank offered rates for siz-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as publish:d in 7he Wall Street Journal. The
most recent Index figure available as of the first business 2ay of the month immediately
preceding the month is which the Change Date occurs is the "Current Index."

If the Index is no longer available, the Note Holder will chouse @ new index that is based
upon cpmparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before|each Change Date, The Note Holder will calculate my new interest rate by adding 5.650
percentage points (5.650 %) to the Current Index. The Note Holder will then rorad the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subje:t to-the limits
ie,;ated in Section 4(D) below, this rounded amount will be my interest rate until the aexzc Change

ate.
The Npte Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.850%
or less than 6.850% . Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point(s) (1.00%) the rate of interest I have
been paying for the preceding six months. My interest rate will never be greater than 12.850
% or less than the initial interest rate provided for in Section 2 of this Note.

751427 EF0611 (05/02) Page 1 of 2
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the
amount|of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The no#ice will include information required by law to be given me and also the title

and telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer ¢ Froperty or a Beneficial Interest in Borrower. If all or any part of
the Property ‘orary interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and/3o.rower is not a natural person), without Lender's prior written consent, Lender may,
at its option, requue immediate payment in full of all sums secured by this Security Instrument.
However, this option.sha’l not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security [Instn.ment. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender |infurmation required by Lender to evaluate the intended transferee as if a new loan
were being made to the transierce:and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumpuon 2nd that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable tc’ Lender.

To the extent|permitted by appiisavle law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. fzcnder may also require the transferee to sign an assumption
agreement that is ac¢eptable to Lender and £i7¢ obligates to the transferee to keep all the promises and
agreements made in|the Note and in the Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unles: Let der releases Borrower in writing,

If Lender exerciges the option to require immedizte payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered pr mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior tc the expiration of this period, Lender may
gwoke any remedies permitted by this Security Instrument y/ithout further notice or demand on

OITOWET.

BY SIGNING BELJOW, Borrower accepts and agrees to the terms 241G covenants contained in
this Adjustable Rate Rider,

Ayl UM,

il o e e~ e v
A N £ T

LindaVM Mason
i
751427
EF0612 (5/02) Page 2 of 2
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ADJUSTABLE RATE INTEREST RATE FLOOR &
PREPAYMENT PENALTY Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the "Rider") is made
this 8th day of June, 2005, and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
dated the same date and given by the person(s) who signs below (the "Borrower(s)") to EquiFirst Corporation (the
"Lender") to secure prepayment of a Note in the amount of U.S. $ 184,000.00.

In addition to thL agreements and provisions made in the Note and the Security Instrument, and
notwithstanding any provisions to the contrary contained in said Note or the Security Instrument, both the
Borrower(s) and the Lender further agree as follows

ADJUSTABLE INTEREST RATE FLOOR

This loan has an iicrest Rate "Floor” which will limit the amount the Interest Rate can decrease. Regardless of
any changes in the-irdex, the Interest Rate during the term of this loan will never be less than the initial Interest
Rate provided for ii1'Sz l.ian 2 of the Note.

PREPAYMENT PENALTY

If1 prepay this loan in full within 1 year(s) ‘to:0.the date of this loan, I agree to pay a prepayment penalty in an
amount equal to 6.00% of the balance of the loan cutsianding on the date of prepayment. This amount, known as a
prepayment penalty, will be in addition to any other amounts I may owe under the provisions of the Note or the
Security Instrument that secures the Note. If I make a p:¢payment in full on or after the 1st anniversary date of the
Note, the Note Holder will impose no prepayment pena.ty.

w% i L(MJ\/\

Lincia M Mason

EF058 (05/02) 751427
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INTEREST ONLY PAYMENT PERIOD RIDER
ADJUSTABLE RATE MORTGAGE

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note (the "Note") to EquiFirst

Corporation (the "Lender"), of the same date and covering the property described in the Security Instrument
located at:

7535 Paxton South Avenue, Chicago, IL 60646
(Property Address)

ADDITIOMAT. COYENANTS: In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lisnc.er further covenant and agree as follows:

L

Section 3 and 4 citte Note are modified to provide for sixty (60) monthly payments of interest only

("Interest Only Period") «t th:= interest rate determined in accordance with Sections 2 and 4 of the Note. Sections
3 and 4 of the Note are/mcdified as follows:

EF9701 (3/05)

3. PAYMENTS
(A) Time and Place of Paymer:s
I will pay interest during the Interest Only Period, and principal and interest thereafter during the
Amortization Perigd, by making a paymeiii 2very month.

Interest Only Period: The "Interest Only’ Perlod" is the period from the date of the Note through
07/01/2010.

Amortization Period: The "Amortization Period" 15°the period after the Interest Only Period and
continuing until the Maturity Date.

[ will make my monthly payments on the 1st day of each mor<h: beginning on August 1, 2005. I
will make these payments every month until I have paid all of the j rincipal and interest and any other
charges described below that I may owe under this Note. Each montnly sayment will be applied as of its
scheduled due datg and will be applied to scheduled interest and principal. {£on July 1, 2035, I still owe
amounts under the Note, I will pay those amounts in full on that date, which i< called the "Maturity Date."

I will make my monthly payments at
EquiFirst Corporation , 500 Forest Point Circle , Charlotte, NC 28273
or at a different place if required by the Note Holder.

(B) Amount of My Interest Only Payments

The first 24 monthly payments will be in the full amount of U.S. $ 1,050.34, which equals cne
twelfth (1/12th) of the amount of yearly interest due on the principal at the time the loan was made:
These payments are called the "Interest Only Payments". No payments of principal are due during the
Interest Only Period. The Interest Only Payments will not reduce the principal amount of the Note.
Additional Payments of principal may be made in accordance with the provisions of the Note.

(C) Monthly Payment Changes

During the Interest Only Period, changes in my monthly payment will reflect changes in the
interest rate that I must pay. During the Amortization Period, changes in my monthly payment will
reflect changes in the unpaid principal of my loan and in the interest rate that I must pay. The Note

Holder will determine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of the Note.

Loan Number 751427 Page 1 of 2
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URITY INSTRUMENT PROVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF
INTEREST ONLY AND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH PRINCIPAL AND INTEREST.

THIS INTEREST ONLY RIDER is made this 8th day of June , 2005, and is incorporated into and shall be
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TE AND MONTHLY PAYMENT CHANGES

ates

te I will pay may change on July 1, 2007, and on that day every sixth month
on which my interest rate could change is called a "Change Date."

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the

average of interba
("LIBOR"), as publi
first business day o

offered rates for six-month U.S. dollar-denominated deposits in the London market
hed in The Wall Street Journal. The most recent Index figure available as of the
the month immediately preceding the month in which the Change Date occurs is

called the "Current Index".

If the Index is
comparable informaj
(C) Calculati
Beloiz each
percentage points (
addition to'the near
Section 4(D) hoioww
For the Frters:

no longer available, the Note Holder will choose a new index that is based upon
ion. The Note Holder will give me notice of this choice.

h of Changes

hange Date, the Note Holder will calculate my new interest rate by adding 5.650
.650 %) to the Current Index. The Note Holder will then round the result of this
st one-¢ighth of one percentage point (0.125%). Subject to the limits stated in
this rounded amount will be my new interest rate until the next Change Date.

- Only Period, after calculating my new interest rate as provided above, the Note

Holder will then czlculzte the amount of the monthly payment to be one-twelfth (1/12th) of one (1) year's
interest at the new intéres rate. The result of this calculation will be the new amount of my monthly

payment until the n

xt interest Rate Change Date.

During the Amortization Pariod, after calculating my new interest rate as provided above, the Note
Holder will then calculate the aricunt of the monthly payment that would be sufficient to fully repay the
remaining unpaid principal in supstanially equal monthly payments by the Maturity Date, assuming, for
purposes of each calculation, that tte interest rate remained unchanged during that period. The result of
this calculation will|be the new amount/0f my monthly payment.

(D) Limits on

Interest Rate Changes

The interest rate I am required to pay at tae firet Change Date will not be greater than 9.850% or

less than 6.850 % .

Thereafter, my interest rate w .l never be increased or decreased on any single

Change Date by more than one percentage point (1.505%5) from the rate of interest I have been paying for
the preceding six months. My interest rate will never &< reater than 12.850% or less than the initial
interest rate provided for in Section 2 of this Note.

(E) Effective

Date of Changes

My new intergst rate will become effective on each Change Datc. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Intcrest Rate and the
amount of my monthly payment before the effective date of any changes. The notice will include
information required by law to be given me and also the title and telephone number of a person who will
answer any question I may have regarding the notice.

All other provisions

of the Security Instrument and any Rider are unchanged by this Rider t tlie Security

Instrument for Interest Only Payments and remain in full force and effect.

I understand that for
Five (5) years if I only

the Interest Only Period I will not be reducing the principal balan¢. After
made my minimum payment, my principal balance will not be reduced.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and conditions contained in this Interest
Only/Payment Peri Rid/e& /é/
Vz
ELL [ AN
Linda M Mason

EF9702 (3/04) Loan Number 751427
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LOT 38 IN BLOCK 3 IN BOYD AND HALL'S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

F

CKA: 7535 SOUTH PAXTON AVENUE, CHICAGO, ILLINOIS 80649

PIN: 20-25-404-013-0000

(TTC05-06526.PFD/TTC05-06526/27)




