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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness sacured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $154,000.00.

THIS MORTGAGE dated June 7, 2005, is made and executed between Larry Grossria.:. Trustee Under Trust
Agreement dated June 16, 1991 known as The Meyer M. Grossman Irrevocable Trus! fieferred to below as
"Grantor") and ADVANTAGE NATIONAL BANK, whose address is 75 E. TURNER AVZWNUE, ELK GROVE
VILLAGE, IL 60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois: o

Unit A406, together with an undivided percentage Interest in the common elements in the 9242 Gross
Point Towers Condominiums, as delineated and defined in the Declaration recorded as record number
23286211, as amended from time to time, in Section 16, Township 41 North, Range 13, East of the Third
Principal Meridian, in Cook County, lllinois.




0517549002 Page: 2 of 12

UNOFFICIAL COPY

yons 0} Buieles uosiad Aue AQ punj Aue Jo SWIeD Jo uonebiy pausjealy) Jo [enoe Aue (2) Jo ‘Auadold eyl
J0 sjUedn00 10 s1auMmo Joud Aue Aq Auadold 8yl Wolj JO INOJE “Jopun ‘Uc 8OUBISANS SNOpJeZeH Aue jo asesja)
pauajesy) Jo asesjal ‘[esodsip ‘Juswiiesl) ‘abelols ‘einoejnuel ‘wonesouab ‘asn Aue (a) ‘smeT [eluswLONAU]
Aue jo uonejolr 1o yoeasq Aue  (e) ‘Buigum uj sepue Aqg pabpajmowoe pue o} pesojosip Alsnoins.d
se 1deaxa 'Ussq SBY oY) JeY} 9Adl1|aq 0} uosee) Jo ‘Jo sbpajmouy ou sey Jojuels (2} ‘Auedaid 8y woij Jo
Jnoge ‘1apun ‘uo uosied Aue Ag BOUBISQNS SNOpJBZeH AUR JO 8SES}8) PBUBIEB.U) JO 9SESD) “lesodsip ‘Juswileal]
‘aBeio)s ‘aimoejnuew ‘uonelaush ‘asn ou useq sey assyy ‘Auadold sy Jo diysioumo s ojueiD) Jo pousd
au) Buung (1) ey Jspust ©] SjueLEM pUE S)UDS9Id8) JOJUBLE) "SMET [RIUSWILONAUT YU @oueldwo)

"an[eA s}l aAeseId 0} AlesseoaU aouBUSIUIBLL pUR ‘sluswaoe|de.
‘siredal e wiousd Ajduwoid pue uonipuod sigeiueus) ut Auedold aul IBIUIBW [[eyS 0lUBlY) “UIBJUIel 0} fing

_ -Kuedoid o4 Wozj sjuay auy 108jod {g) pue Ausdoid aup ebeuew Jo ajesado ‘esn
(2) ‘Auwedold ay) Jo |niuod pue uoissessod Ul uiews) (1) Aew Jojuel ‘ynejeq uUN "8SM PUe uolssassed

:suoisinoad Buimoyjoy ayi Ag pauienoB aq |leys Ausdold auy jo asn pue uoissassod s ORI
pUE SJ8MOLIOE Jeyl aaife ojuelDy pue JamoLog ‘AlH3dOHd 3HL 40 IINVNILNIVIN aNV NOISS3SSOd

-aBebBuoy siy1 sepun suonebiiqo s, Jojue.ls pue s amaoLliog
e wioped Ajouls [feys JOJUR.S DU 1amol0g pue ‘enp sawodeq it se abebBuopy sy} AQ paindas sseupsigapuy|
I[e 1opua o) Aed |feys Jamosiog ‘eDEBLO siU) Ul papiacid asiisyjo st 1deox3 “JONVINHO4HAd ANV INIWAVd

+(JAMOLI0E 10 SSBUIUIOMIIZSI0 BUY uolielwl| Inoyum Bupniow) jemollog NOGe JOJURIL) 0} uoneiuasasdal

OU apeuw sey Jepus (8) PUB [UOIIPULY iZ0UBUY SJ9MOL0G JNOJE LOHBUIOMNI SISeq Buinuiuod e uo Jamolriog Wolj
Bulurego 1o sueal ayenbepe paysiigeIss sey sojuers) (p) fojuels o) a|qeaydde Jeplo Jo 88123p HNoo ‘uoieinbal
‘me| AUB JO UOIBIOIA B UJ }jNS8J Jou Op PUB sojeis) uodn Buipulg juswinisul Jeuy)o Jo wstusaibe Aue Japun jnejep

B Ul NS8O ‘Yiim J01ju00 Jou op abeBlopy siyl o suoisiacud ey (2) ‘fuadold ey e1eoeuiodAy o) pue ebebuoy syl
oju| Jayua o} Auoyine pue ‘Wb Jemod (i) B} SelLeiirID (Q) ‘Jepuen Jo jsenbai ay] 1e Jou pue 1sanbal s Jomouiog

1@ pajnoaxe s abebLop S (B) [Jeyl S)BLEM JOJURIS) "SSIENVHHVYM ANV SNOILVINIS3IHd3H S.HOLNVHD

‘afes Jo Jomod e J0 asioiexe Aq Jo Ayeiopnl seyue ‘uoidk SJso(oaio) Aue jo uoNs|dwo? 10 JUSLIBIUBWIWOD § J8pUsT
18ye 10 21056q ‘AoUsIOlEp 10§ WIRID B O} PE[US SSIMIBYI0 5L48puST Juse au) 0} Aouaioyep Joj uiep e Buipnpou
Jojueso suiebe uonoe Aue Buibuuq woly JepusT Jusasld [PW) YOIUM M| Jaylo Aue Jo ‘me| AousiDyjep-iue,
10 ,uonoe auo, Aue Jo uoseal Ag Buisue sesusiop 10 SbU i seAlem Jojueln "SHIAIVM S.HOLINVHD

:SWHAL DNIMOT104 JHL NO Q314309V ANY NIAID SI IDVDIHOA JHL "AG3H3H a3HNO3S INNOWY
WAWIXYIN 3HL 40 INILX3 3HL Ol ‘Ald3dOHd Tv3d 3IHL NO J31437 SLINIWSSISSY ANV S3AXVL
AT370S DNILIOXT ‘SNIIT AHOLNLVLS DNIGNTONI ‘STONVHEWNOND INV SNIFN LNIND3SENS 1V
HIAO ALHOMG IAVH ANV GITVA 38 TIVHS ANV OL1 A3ANILNI S) 3DVTLLON SIHL "FOVOIHOW SHL
GNY ‘SINIWNOO0G a3.1V13H FHL ‘ILON JHL HIANN SNOILYODITEO TV CNV- ANV 40 JONVAHOIHId
(@) ANV SS3NA3LE3ANI FHL 40 INFWAVd (v) 3HND3S OL NIAID SI ‘ALd3dOHd TVNOSHId ANV
SIN3Y IHL NI LSIHIINI ALIHNDIS IHL ANV SINIH JO INJWNDISSY IHL ONIAr 10N ‘FOVYDIHOW SIHL

‘sjuey pue Auadoid feuosied £u! ul 1sai8iul Ajnoss
8pO7 (BIOIGWILOY) WIOHUN € Jopua 0] siuesb Jojuein ‘uopippe Ul -Auedold 8l Wol sway fie pue fuadoid ay)
10 SeSEI| 81mn; pue Jussaid |[e 0] pue Ul 1SaIBjUI puB ‘ajlit ‘WbU sJoWEBID JO B JepueT O} subisse U eseld Jojuers

5)qEaa.I0jUBUN SSIMIBLI0 BL0J8G ABW Joljesiay 10 8q Aew sjunowe yons Aedes o} uoyebligo au) Jayiaum

puB ‘suoienul| 10 eINtels Aue Aq pelieq ewioveq Aew Jeyeassy Jo oq Aew siunowe yons uodn AeAodol Jayiaym
pUe 'asimaylo 1o Aued uopepoLitodoe ‘Aeins ‘“ojuerent se pejebiqo Jeuieum 'siaLpo Lim Auiof 1o Afenpiapul

a|qell 6q Aew JOBID IO Jemouog Jaujeym paepinbiun o pajepinby ‘uebunuod Jo enjosqe ‘psuluLisiapun

10 PAUILLISIBP “199JIPUI 10 1D8IIp ‘ONp 10U JO SNp Jaujeym ‘esimISLIo 0 Aejunjoa Jayleym 'SjoN Bu Jo gsodind

8y} O} pajeja.un Jo polejal Joyiaym ‘Buisie Jeyealey Jo BulSIXa MOU JBYIBUM 'WSL] JO 810W 10 BUO Aue 10 Jemoilog
jsureBe JepusT AQ SWIEO (B SB [[oM SB ‘WS JO SI0W JO 8UO AUB JO '18PUST 0} JaMOLI0g JO U0BIBY] Isalajul snid
‘saNIqE!| pUB S1Gep ‘suciebiqo [[e seinoas abeBuo Siu) ‘810N BU) 01 LoIpPe U] "NOILYZITYHILYT100-SSOHD

ZPO1-££0-#0Z-91-01 S1 Jequunu uonesynuapi xe} Auadold jeay ayl "L009
1 BMoNS ‘90 dUNS ‘peOY JUl04 SSOIN) ZyE6 SB Umouy fluowwos s ssaippe sy 1o Auadoid |eay ayi

¢ obed (penupuod) £-45100€ :ON ueo
JOVOLHOW

. A e G BB T 81 SR 4 £+ S AL 1 2 ekt e o a7 L8 e AR SR e B e AR P 5 et e A AR M N B8 4 A [ 8 O A O



0517549002 Page: 3 of 12

UNOFFWeskért: COPY

Loan No: 300154-3 (Continued) Page 3

matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about of from the Property; and (b} any
such activity shall be conducted in compliance with all applicabie tederal, state, and local Jaws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becorez liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender ~qainst any and all claims, losses, liabiiities, damages, penalties, and expenses which Lender
may directly or inairzctly sustain or suffer resulting from a breach of this section of the Morigage or as a
consequence of any uss, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's owneishin or interest in the Property, whether or not the same was or should have been
known to Grantor. The pioviions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the innebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's scuuisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property nr any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grait-fo any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, oravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not derrioiish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition-te-the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender o replace such Improvements with Improvements of at
least equal value,

Lender’s Right to Enter. Lender and Lender's agents and rep esentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompuly eomply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applical's to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Gran:or may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceedtig, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and soloncas, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grariter to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition fo those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property; or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.,
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security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any iien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been dishursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. f
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect.compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebteaness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance witk, the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the.ipcurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only te that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurancz. ) Uoon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on eachi zxisting policy of insurance showing: (1} the name of the insurer; (2) the
risks insured; (3) the amount of the polizy; (4} the property insured, the then current replacement value of
such property, and the manner of deteiinining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indererdent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property. :

LENDER'S EXPENDITURES. I[f any action or procteding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with ary brovision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to comply with any obligation to maintain Existing indebtedness in good
standing as required below, or to discharge or pay when due atiy umounts Grantor is required to discharge or pay
under this Mortgage of any Related Documents, Lender on Grantc/'s behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited ©© disriiarging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed onihe Property and paying afl costs for
insuring, maintaining and preserving the Property. All such expenditures (incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the daie iacurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtecness and, at Lender's option,
will (A) be payable on demand; (B) be added to the balance of the Note and bz apnortioned among and be
payable with any installment payments to become due during either (1) the term of any applizable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be-di:e and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. Such right shal'rc. in addition to all
other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawtful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage: '

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall nut remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any rersonal Property not aifixed to the Property in a manner and at a place reasonably convenient
to Grantor and Leridar and make it available to Lender within three (3) days after receipt of written demand from
Lender to the exterit permitted by applicable law.

Addresses. The maiiny addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as staied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORiv:Y-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and (ro'n time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executes or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recordec, refilad, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem aprropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stateinents, continuation statements, instruments of further
assurance, certificates, and other documents as may, inhe sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Related Documents, and (2) /the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter atquires By Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Leider or all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes; Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, exeuiing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's saleginion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwisa varforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding-any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
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remedies available to Lender following Default, or in any way to limit or restrict the rights and ability of Lender to
proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reascnable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lenders legal .expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankrupicy piuacedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated pest-judgment collection services, the cost of searching records, obtaining title reports
(including foreclox:e-reports), surveyors' reports, and appraisal fees and titie insurance, to the extent
permitted by applicat!c sy, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required.« be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be ‘given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited I'the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown tiear the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority rver this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may c!iahgs its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that i purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender infeimed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than sne Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Doct rments. constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgaje. 'No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received fror..he Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating inzom3a* shall mean alf cash
receipts from the Property less all cash expenditures made in connection with the operation oi.the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of INinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of COOK County, State of iliinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
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concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances® are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws, The term "Hazardous Substances* also inciudes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilties, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable undei the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to aisenerge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgagr, thgether with interest on such amounts as provided in this Mortgage. Specificaily, without
limitation, Indebtednerss. inciudes all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Mortgage.

Lender. The word "Lende” means ADVANTAGE NATIONAL BANK, its successors and assigns.
Mortgage. The word “Mortgage™ rieans this Mortgage between Grantor and Lender.

Note. The word "Note" means the p:omissory note dated June 7, 2005, in the original principal amount of
$150,000.00 from Borrower to Lender, togehar with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. Th: index currently is 6.000% per annum. Payments on the Note
are to be made in accordance with the following payrent schedule: regular monthly payments of all accrued
unpaid interest due as of each payment date, beginning July 7, 2005, with all subsequent interest payments to
be due on the same day of each month after that. If tte idex increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this fauttgage be more than the maximum rate
allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmers, fitures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attachad cr affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Prepzity.

Real Property. The words “Real Property" mean the real property, interests and rights, as furitier described in
this Mortgage.

Related Documents. The words "Related Documents* mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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