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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 7, 2005, is made and executed botween Larry Grossman,
Trustee Under Trust Agreement dated June 16, 1991 known as The Meyer M. (iros,sman Irrevocable Trust
(referred to below as "Grantor") and ADVANTAGE NATIONAL BANK, whose addriss is 75 E. TURNER
AVENUE, ELK GROVE VILLAGE, IL 60007 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Illinois: '

Unit A406, together with an undivided percentage interest in the common elements in the 9242 Gross
Point Towers Condominiums, as delineated and defined in the Declaration recorded as record number
23286211, as amended from time to time, in Section 16, Township 41 North, Range 13, East of the Third
Principal Meridian, in Cock County, lllinois.

The Property or its address is commonly known as 9242 Gross Point Road, Suite 406, Skokie, IL 60077.
The Property tax identification number is 10-16-204-033-1042

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the [aws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
afiecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or iivGrantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender n:ay Ao all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exriusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes statca above.

No Requirement to Act. Lenoei snall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one rr niore of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses-incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali Rents receivad by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall ce-applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Ti&nts shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with inigrast at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. !f Grantor pays all of the Indebtedness wnen due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and *ie Related Documents, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment ana cuitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents arid the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whethar voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced o ramit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal o- s*ate bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or‘acministrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement Or.ompromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originalty received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited 1o
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fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shalil be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the afteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing law) This Assignment will be governed by federal law applicable to Lender and, to the
extent not preeinpted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions, Tkis Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. It incre is a lawsuit, Grantor agrees upon Lender's reguest to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor.chall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. This maans that each Borrower and Grantor signing below is responsible for

all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or foi't%e benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is moic t1ian one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have beeii used in the plural where the context and construction
sorequire. (2) f more than one person signs this Assignrre:it as “Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lznder may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need w0t sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragrapns or. sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or detin< *se provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any-riciits under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission ot the.part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to denand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lenzes nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights ‘o7 =f.any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under *iis Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing conserit to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shali be given in writing, and shall be effective
when actually delivered, when actually received by teletacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment, Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.
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calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the maximum rate
allowed by applicable law.

Property. The word "Property" means ali of Grantor's right, title and interest in and to all the Property as
described in the "Assignment® section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other rayments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, ncluding without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceads thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE. 7, 2005.

GRANTOR:

LARRY A. GROSSMAN, TRUSTEE UNDER TRUST ASREEMENT DATED
JUNE 16, 1991 KN AS THE MEYER M. GROSSV.AN IRREVOCABLE

- Larry Grossman
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