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1. DEFINITIONS.

MORTGAGE
[THIS IS A ZUTURE ADVANCE MORTGAGE]

a. Lender: The Lender in this Mortgage is 18T ADVAMTAGE MORTGAGE, L.L.C.

also referrg
b. Borrower:

B

d to as "Mortgagee."
The Borrower(s) in this Mortgage is/arte PATRTICIA: A. REYES, AN

UNMARRIED WOMAN

also referrg

c. Agreement:

May 20

d to as "Mortgagor(s)."
Means the Home Equity Loan Agreement and Disclosure Swatcment dated
2005

d. Property. Means the property described in Section 2 titled, "Grant and Conveyance of Moitgage."

e. Mortgage:

Means this document, which, together with all Riders, will be given to Lender by the

Borrower(s) to secure the Loan Amount provided to Borrower(s) under the terms of the

Agreement.
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THIS MORTGAGE i
Mortgagor(s), PATR

and the Mortgagee,

which is organized un

and has an address of’

LOMBARE " ILLII

2. GRANT AND

Borrower may uvic

PIOMNSES, COVENLAlis
and valuable consid
mortgages, warrants,
described Property lo
of COOK

LEGAL DESCRI

which currently has af

("Property Address")

TOGETHER with all
rights, all existing a1

F
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made this 20th day of May, 2005
ICIA A. REYES, AN UNMARRIED WOMAN

, between the

1ST ADVANTAGE MORTGAGE, L.L.C.

der the laws of: THE STATE OF ILLINOIS
701 EAST 22ND STREET, SUITE 125
NOIS 60148

CONVEYANCE OF MORTGAGE. To secure (i) the payment of all sums that
o Lender under the Agreement and this Mortgage, and (ii) the performance of all
1l agreements made by Borrower in the Agreement and this Mortgage; and for good
srsion, the receipt and sufficiency of which is acknowledged, Borrower hereby
grants, sells, conveys, and transfers to Lender and its successors and assigns the
cated'in the COUNTY [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

PTION AT /ACJED HERETO AND MADE A PART HEREOF.

n address of: 512 N. MCCLURG COURT UNIT 5003
CHICAGO, ILLINOIS 60611

rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, riparian
d future improvements, structures, fixtures, replacements and additions. All of these

shall be referred to ag the "Property" in this Mortgage.
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3. SECURED DEBT AND LOAN AMOUNT. This Mortgage secures the amount that Borrower is
indebted to Lender, inthe sum of § 22,100.00 , which is the maximum principal loan
amount evidenced by the Agreement Borrower signed on May 20, 2005 and that matures on
May 20, 2020 . This Mortgage also secures the debt, interest, finance charges, and other fees
incurred under the terms of the Agreement and any amount incurred and paid by Lender under the terms of
this Mortgage.

4. REVOLVING NATURE OF THE AGREEMENT. This is a future advance mortgage. The
Agreement provides that, as long as Borrower is not in Default and as long as the total amount outstanding at
any time does not exceed the maximum loan amount, Borrower may request advances of principal from time
to time during the Draw Period, in which period of time, Borrower will be obligated to make payments of
the Finarce Cnarge that do not pay down or amortize the amount of principal then outstanding.

5.  OWNERASHIP.| Borrower covenants that Borrower is the sole owner, lawfully seized of the Property,
and that Borrowe: has the full legal right to mortgage, warrant, grant, sell, convey, and transfer to Lender
and its successors anig! 1ssigns. Borrower further covenants that the Property is unencumbered, except for
encumbrances of record:

6. INSURANCE. |Berr>wer shall keep all existing and future improvements on the Property insured
against loss by fire and other/risks in an amount and by such insurers satisfactory to Lender, and shall
maintain this insurange for Lender's benefit and payable to Lender in case of loss, subject to the rights of any
first mortgagee, and Borrower shall ‘ot ¢ancel or return any policy except after Borrower's redemption of
this Mortgage. Borfower can obtauw tiis required Property insurance (including any required flood
insurance) from anyone Borrower wams; picvided the insurer is satisfactory to Lender. Borrower will
provide Lender with|satisfactory evidence oi ‘ne continued existence of the insurance. In the event that
Borrower does not keep the Property so insured or dzes not provide Lender with evidence of such insurance
coverage within five|days after Lender's written (emand, Lender may place insurance coverage, and any
amount Lender spends for such coverage will become dd'tional debt secured by this Mortgage or will be, at
Lender's option, immediately due in full. Borrower urderstands that the amount Lender pays for such
coverage will likely exceed what such insurance would cost i Borrower purchased it, that it would not cover
anything other than the improvements on the Property, and #ia’ it would be in an amount equal to the
maximum loan amount as stated in the Agreement.

7. CHARGES; LIENS. Bomower shall pay all taxes, assessments, water rates, sewer rents, utility
charges, and any other charges and liens having priority over the lien‘l this Mortgage now or hereafter
assessed. The Propetty is subject only to the mortgage(s) that Borrower previousiy disclosed to Lender [the
"Prior Mortgage(s)"]| Borrower shall not commit any act of Default under the Frior Mortgage(s). Upon
demand, Borrower shall furnish satisfactory evidence of payment of all taxes, assessments, water rates,
sewer rents, utility charges, and any other charges and prior liens.

8. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall not Zesiay, damage,
or impair the Property, allow it to deteriorate, or commit waste on the Propetty. Borrower slia' maintain the
Property in order to [prevent it from deteriorating or decreasing in value because of its condition. Lender
may make reasonable entries upon and inspections of the Property. If Lender has reason to velieve the
interior of the Property may be damaged or impaired, Lender may inspect the interior after reasonable (under
the circumstances) Nptice to Borrower. If Borrower has abandoned or left the Property vacant, Lender may

do and pay for whate
the Property, includij
utilities and eliminaj
Mortgage and Lende;
over this Mortgage,
fees incurred in such
debt secured by this
the Agreement.

601269249
ILLINOIS HELOC Mortgags

ver is reasonable or appropriate to protect Lender's interest in the Property by securing
ng, but not limited to, changing locks, boarding windows, draining pipes, turning off
ing building or other code violations. Lender may also protect the priority of this
r's interest in the Property, including paying any sums secured by a lien that has priority
appearing in court (including bankruptcy hearings), and paying reasonable attorneys'
efforts. Any sums expended by Lender under this paragraph shall become additional
Mortgage and shall bear interest at the rate (or applicable variable rate) as set forth in

I_I“‘g 24676-03
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9. OCCUPANCY
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CLAUSE. Borrower shall occupy, establish, and use the Property as Borrower's

principal residence (or second home, if agreed to by Lender) and shall continue to so occupy the Property for
the duration of the Agreement.

10. PROTECTION OF LENDER'S SECURITY. Borrower shall pay all costs, charges, and expenses,
including reasonable attorneys' fees, incurred by Lender in any foreclosure, or in protecting or sustaining the

lien of this Mortgage,

or in any litigation or controversy arising from or connected with the Agreement, upon

demand. Without limiting this paragraph, Lender has the right to redeem the Property from a foreclosure

sale conducted by or

for the holder of any senior mortgage loan. Any amount Lender spends to do so shall

become additional debt under the Agreement secured by this Mortgage and shall, at Lender's sole option, be
immediately due and payable without Notice or demand.

11. CONDEMNATION. Borrower shall give prompt Notice to Lender of any condemnation or eminent
domain picce:ding ar action pending or threatened against the Property. In the event that Borrower is

awarded damages fo
awarded mone; syall

12. JOINT AN\

r any such claim, Borrower hereby assigns all awarded money to Lender, and the
be applied to the Secured Debt, with the excess, if any, to be paid to Borrower.

FVERAL LIABILITY. If more than one Borrower signs this Mortgage, the liability

and obligations of tha Cosrowers under this Mortgage are joint and several. If anyone cosigns this Mortgage
but not the Agreement, the, cosigner (a) is signing this Mortgage only to mortgage, warrant, grant, sell,
convey, and transfer the cos1guer's individual interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay-the sums secured by this Mortgage; and (c) agrees that the Lender and
Borrower may agree [o extend, wicuify, forbear, or make any accommodations with regard to the terms of
this Mortgage or the Agreement withouuthe cosigner's consent.

13. HAZARDOUS |SUBSTANCES.- Rorrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Sutstances on or in the Property. Hazardous Substances are
substances, pollutants, or wastes as defined by Environmental Law pursuant to federal law and the laws of
the jurisdiction where the Property is located. 'Hazardous Substances include, but are not limited to, the
following: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,

volatile solvents, mats
DUE ON SALE. If all or any part of the Propeny ur any interest in it is sold or transferred (or if a

14,
beneficial interest in

erials containing asbestos or foima'dshyde, and radioactive materials.

the Borrower is sold or transferred “and Bormower is not a natural person) without

Lender's prior writteh consent, Lender may, at Lender's optior; require immediate payment in full of all

sums secured by this
date of this Mortgage

Mortgage. However, Lender shall not exercisc this option if Governing Law as of the
prohibits such exercise.

15. DEFAULT. Borrower shall be in Default under the terms of the Agreement and this Mortgage if any

of the following occ
Agreement or the pro
agreed upon repayme
collateral for the Ag

nr; (a) Borrower engages in fraud or material misienicsentation with respect to the
cess of applying for the loan secured by this Mortgage, (b} Rorrower does not meet the
nt terms in the Agreement, (c) Any action or inaction of Berrovser adversely affects the
reement or Lender's right in the collateral including without Iimitation: (i) Borrower

fails to maintain insurance under the terms of this Mortgage, (ii) All or any part of th: Property is sold or
transferred without %‘:&er's prior written consent, (iii) Borrower fails to maintain the Prcpeiiv or uses the
Property, or permits the Property to be used, in a destructive manner, (iv) Waste has been conunitted on the
Property, (v) Borrowgr fails to pay taxes due on the Property, (vi) Every Borrower who signed t'us Mortgage
as a Mortgagor dies, |(vii) The Property is taken by condemnation or eminent domain, (viii) A juagnent is
filed against Borrower that subjects the Property to action that adversely affects the Lender's interest in the
Property, (ix) A lien on the Property is created without the Lender's permission, or (x) A superior lienholder
forecloses on the Property such that the Lender's interest in the Property is adversely affected.

16. ESCROW FOR TAXES AND INSURANCE. Unless provided for in a separate agreement,
Borrower shall not be required to pay to Lender funds in escrow for taxes, insurance, and other assessments.

17. GOVERNING LAW; SEVERABILITY. Bomower agrees that federal law and the laws of the State
of Illinois, to the extent not preempted by federal law, govern this Agreement. If any court declares any
portion of this Agreement unenforceable or invalid, then the portion declared unenforceable or invalid shall
be severed and the remainder of the Agreement enforced as if the severed portion did not exist.

601269249
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18. CONDOMINIU
the requirements of th

Condominium Projec
favor of any effort to

part of the Condominj

19. RELEASE. If
Borrower's behalf pur
of Borrower's agreen
writing that the Agr
Mortgage <shall remai
incurred for recordati

F
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M RESTRICTIONS. If the Property is a Condominium Unit, Borrower must follow
e declaration, regulations, by-laws and any other documents that created or govern the
. Without first obtaining Lender's written approval, Borrower cannot act or vote in
transfer the ownership of the common areas or against the repair or restoration of any
um Project that is damaged, destroyed, or taken by condemnation.

Borrower shall repay Lender all sums advanced by Lender to Borrower or on
suant to the terms of the Agreement, with interest, and shall otherwise fully perform all
lents and obligations under the Agreement and this Mortgage, and Borrower asks in
cement be terminated, then this Mortgage shall be null and void; otherwise, this
n in full force and effect. If this Mortgage is released, Borrower shall pay all costs
b1

20, WAIVER C¥ MOMESTEAD. In accordance with the laws of the State of Illinois, Borrower hereby
releases and waives (! iights under and by virtue of the Illinois homestead exemption laws.

21. BINDING EFF
of Borrower's respect

22. NOTICES. An
by delivering it or m

E}C f./ The provisions of this Mortgage shall be binding upon and inure to the benefits
ve neirs, saccessors, executors, administrators and assigns.

v Notice that is given by either party under the terms of this Mortgage shall be given
ailing it by firs: class mail to the addresses stated in this Mortgage, or to such other

location that either party may specify in ‘writing.

BY SIGNING BEL(
Mortgage. Borrower

DW, Borrower accepts and /agrees to the terms and covenants contained in this
also acknowledges receipt of a-cony of this Mortgage.

601269249
ILLINOIS HELOC Mortgage

PAE‘RICIA A.‘ REYES Borrower Borrower
Borrower I\ Borrower
Borrower Vorrower
Borrower Borrower

l_ln‘é 24676-05

Page 5 of 6 1 (08120/04)




F

JNOFFICIAL COPY

__ THE SPACE BELOW THIS LINE IS RESERVED FOR THE NOTARY ACKNOWLEDGMENT _

STATE OF ILLINOIS )
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this 20th  day of May, 2005
by PATiIC . A A. |REYES

53322 2AA220222A0000000000AA0A0 % hﬂ W“J

d

T “ORFICIAL SEAL | Notary Public

q qruc B NANCY M WASILY

: WANOIS) COMMISSION EXPRES 08/18/07 .4 Ad Yy m w4 5»/67
LAAAAAAAAAAAAAALAAAAAAAALAAAAALAAASG (PrintedName)

My commission expites:

601269249 m 24676-06
ILLINQIS HELOC Moitgage| Page 6 of 6 mé. (08/20/04)
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STREET ADDRESS: 512N $
CITY: CHICAGO
TAX NUMBER: 17-10-223-03

LEGAL DESCRIPTION:

PARCEL 1: UNIT 5003 IN THE
SURVEY OF THE FOLLOWING
RESUBDIVISION IN THE NORT
PRINCIPAL MERIDIAN; WHICH
RECORDED AS DOCUMENT N

COUNTY: COOK
3-1524

THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR

0517502074 Page: 7 of 10
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RESIDENCES AT RIVER EAST CENTER, A CONDOMINIUM, AS DELINEATED ON A
DESCRIBED REAL ESTATE: PART OF BLOCK 2 IN CITYFRONT CENTER, BEING A

"H FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
UMBER 0011072757, TOGETHER WITH TS UNDIVIDED PRECENTAGE INTEREST IN

INGRESS, EGRESS, SUPPORT, USE AND ENJOYMENT FOR THE BENEFIT OF PARCEL

1 AS SET FORTH IN AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND

EASEMENTS RECORDED AS DOCUMENT NUMBER 0011072756.

CLEGALD

R T Y




THIS CONDOMINIUM RIDER is made this 20th

F
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CONDOMINIUM RIDER

day of May, 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersignad (the "Borrower") to secure Borrower's Note to 1ST ADVANTAGE MORTGAGE,

L.L.C.

(the "Lender") i -the same date and covering the property described in the Security

Instrument and loc
60611

The Property inclu
of, a condominium

(the "Condominiun

htedat: 512 N. MCCLURG COURT UNIT 5003, CHICAGO, ILLINOIS
[Property Address]
des a unit In, together with an undivided interest in the common elements
project know » as:
THE RESILEXCES AT RIVER EAST CENTER
[Name 'af ' Condominium Project]

n Project"). If the owner; association or other entity which acts for the

Condominium Project (the "Owners Association”) holds title to property for the benefit or use

of its members or
Association and th

CONDOMINIU

shareholders, the Property also(inzludes Borrower's interest in the Owners
e uses, proceeds and benefits of Eorrovwer's interest.

M COVENANTS. In addition to the covenziiis and agreements made in the

Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrow er shall perform all of Beirower's obligations under
the Condominium Project's Constituent Documents. The "Constituent' Documents" are the: (i)
Declaration or any|other document which creates the Condominium Praizct; (i) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower shall promgtly pay, when

due, all dues and gssessments imposed pursuant to the Constituent Documernis

B. Hazard Insurance. So long as the Owners Association maintains, with @

accepted insuranc
is satisfactory to
deductible levels),
"extended coverag
floods, from which

csnerally
carrier, a "master" or "blanket" policy on the Condominium Project which
Lender and which provides insurance coverage in the amounts (including
for the periods, and against loss by fire, hazards included within the term
e," and any other hazards, including, but not limited to, earthquakes and
Lender requires insurance, then: (i) Lender waives the provision in Uniform

601269249

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage
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Covenant 2 for the monthly payment to Lender of the yearly premium instaliments for hazard
insurance on the |Property; and (i) Borrower's obligation under Uniform Covenant 5 to
maintain hazard ingurance coverage on the Property is deemed satisfied to the extent that the

required coverage is provided by the Owners Association policy.

What.Lender
loan.

Borrov/er-sha
coverage proviysd

In the eventoe

requires as a condition of this waiver can change during the term of the

| give Lender prompt notice of any lapse in required hazard insurance
by the master or blanket policy.
<.a distribution of hazard insurance proceeds in lieu of restoration or repair

following a loss td the Property, whether to the unit or to common elements, any proceeds

payable to Borrow

er are; hereby assigned and shall be paid to Lender for application to the

sums secured by the Gecurity Instrument, whether or not then due, with the excess, if any,

paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to

insure that the Oy

form, amount, and

vners Association raaintains a public liability insurance policy acceptable in
extent of coverage to liender.

consequential, paypble to Borrower in connecticn yvith any condemnation or other taking of all

D. Condemn}tion. The proceeds of (any award or clam for damages, direct or

or any part of th
conveyance in liey
proceeds shall be
provided in Uniforn

E. Lender's P
Lender's prior writ
abandonment or
termination require
in the case of a
provision of the G
(i) termination o
Owners Associatid
liability insurance ¢

F. Remedies.
then Lender may
become additional
Lender agree to of
disbursement at th
Borrow er requestir

601269249

@D-208R (0411)
®

Property, whether of the unic or of the common elements, or for any
of condemnation, are hereby assigried and shall be paid to Lender. Such
applied by Lender to the sums sccured by the Security Instrument as
n Covenant 9.

rior Consent. Borrower shall not, except afiei notice to Lender and with
ten consent, either partition or subdivide the Preperty or consent to: (i) the
termination of the Condominium Project, except {nr abandonment or
d by law in the case of substantial destruction by five or other casualty or
taking by condemnation or eminent domain; (i) any anendment to any
onstituent Documents if the provision is for the express benziit-of Lender,
f professional management and assumption of self-managerient of the
n; or (iv) any action which would have the effect of rendering.tbz. public
overage maintained by the Ow ners Association unacceptable to Lenaer.

If Borrower does not pay condominium dues and assessments when due,

pay them. Any amounts disbursed by Lender under this paragraph F shall

debt of Borrower secured by the Security Instrument. Unless Borrower and
her terms of payment, these amounts shall bear interest from the date of
e Note rate and shall be payable, with interest, upon notice from Lender to
g payment.

Initials: P\ N
Page 2 of 3 3/99
%

INC]) 21804-02
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in_this Condominiu

m Rider.

1 %7 B (Seal) (Seal)
VNS
PATRICLA.a. REYES -Borrower -Borrower
£, (Seal) (Seal)
-Borrower -Borrower
_~.(Seal) (Seal)
-Berrawer -Borrower
(Seal) DB (Seal)
-Borrower -Borrower
601269249
@D-ZOBR(MH) Page 3 of 3 . 3/99
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