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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documerit arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datei ‘day 31, 2005 ,
together with all Riders to this document.

(B) "Borrower" is LISA REPSOLD W
'

2%3 ) oo oy RAen 7D

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is New| Century Mortgage Corporation

Lender is a Corpora}tion
organized and existing under the laws of California
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Lender's address is 18
Lender is the mortgage
(D) "Note" means the
The Note states that B

(U.S. $240,000.00

Payments and to pay
(E) "Property" means

Property."

(F) "Loan" means the
due under-wxe Note, an
(G) "Riders" means 4
Riders are to be.enesn

[ ] Adjustable Rate Rides [ %] Condominium Rider

D Balloon Rider
L1 VA Rider

F
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400 Von Karman, Suite 1000, Irvine, CA 92612

e under this Security Instrument.
promissory note signed by Borrower and dated May 31, 2005
orrower owes Lender TWO HUNDRED FORTY THOUSAND AND 00/100

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
ne debt in full not later than June 1, 2035
the property that is described below under the heading "Tlamfer of Rights in the

debt evidenced by the Note, plus interest, any prepayment charges and late charges
d all sums due under this Security Instrument, plus interest.

Il Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[_] Second Home Rider
Z:] Planned Unit Development Rider [ 14 Family Rider
] Biweekly Payment Rider (] Other(s) [specify]
Prepayment Rider

(H) "Applicable Law" means all ¢ontrolling applicable federal, state and local statutes, regulations,

ordinances and admin
non-appealable judicia

(I) "Community Assq

charges that are imp
association or similar

(J) "Electronic Fund
check, draft, or simil
instrument, computer,
or credit an account.

machine transactions,
transfers.

(K) "Escrow Jtems" ny
(L) "Miscellaneous P
by any third party (ot

strative rules and Grdzrs (that have the effect of law) as well as all applicable final,
opinions.

ciation Dues, Fees, anu Assessments” means all dues, fees, assessments and other

bsed on Borrower or the Froperty by a condominium association, homeowners

rganization.

s Transfer" means any transfer o funds, other than a transaction originated by

ar paper instrument, which is initiated farough an electronic terminai, telephonic
or magnetic tape so as to order, insiruct, or authorize a financial institution to debit

Such term includes, but is nct limited (o, point-ot-sale transfers, antomated teller
transfers initiated by telephone, wire tran.fers, -and automated clearinghouse

neans those items that are described in Section 3.
roceeds" means any compensation, settlement, award of damadges, or proceeds paid
er than insurance proceeds paid under the coverages described 'in Section 5) for: (i)

damage to, or destrudtion of, the Property; (ii) condemnation or other taking of all/or ony part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition) of the Property.

(M) "Mortgage Insu
the Loan.

nce™ means insurance protecting Lender against the nonpayment of, or default on,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any am
(0) "RESPA" means
implementing regulati
time, or any additiona
in this Security Instruy
to a "federally related
loan" under RESPA.

@ -6(IL) (0010).01
®

unts under Section 3 of this Security Instrument.

the Real Estate Settlement Procedures Act (12 1.8.C. Section 2601 et seq.) and its
o, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
or successor legislation or regulation that governs the same subject matter. As used
nent, "RESPA" refers to all requirements and restrictions that are imposed in regard
mortgage loan" even if the Loan does not qualify as a "federally related mortgage
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(P) "Successor in Interest of Berrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumg
modifications of the

nt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lend

er's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook

{Name of Recording Jurisdiction]:

See Legal ‘Description Attached Herate and Made a Part Hereof

Parcel ID Number: 1
1003 N LASALLE
Chicago
("Property Address"):

TOGETHER W
casements, appurtena
additions shall also b
Security Instrument ag

BORROWER C
the right to mortgage
encumbrances of reco
claims and demands, s

THIS SECURIT

/-04-422-030-1004 which currently has the address of

ST. 2 {Street]
[Civ], HYnois 60610 [Zip Code]
ITH all the improvements now or hereafter erected bHn ‘the property, and all

nces, and fixtures now or hereafter a part of the property. All replacements and
e covered by this Security Instrument. All of the foregoing is referred to in this
the "Property."

DVENANTS that Borrower is lawfully seised of the estaie hereby convaved and has
grant and convey the Property and that the Property is unencumbered,.eveept for
rd. Borrower warrants and will defend generally the title to the Property aganst all
ubject to any encumbrances of record.

Y INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COV
1. Payment of

'ENANTS. Borrower and Lender covenant and agree as follows:
Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges a
pursuant to Section 3

@ -B8(IL) 0010).01
®

nd late charges due under the Note. Borrower shall also pay funds for Escrow Items
Payments due under the Note and this Security Instrument shall be made in U.S.

1001884152
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currency. However, iflany check or other instrument received by Lender as payment under the Note or this
Security Instrument is|returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note dnd this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as|may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.ix the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If £ach Perjodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan current: (f 33

~rrower does not do so within a reasonable period of time, Lender shall either apply

such funds or return therrto Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance und

might have now or in

er tiie/Note immediately prior to foreclosure. No offset or claim which Borrower
the-rature against Lender shall relieve Borrower from making payments due under

the Note and this Secyrity Insttumertor performing the covenants and agreements secured by this Security

Instrument.

2. Application
payments accepted an
due under the Note;
shall be applied to ea
shall be applied first &
then to reduce the prir

It Lender receiv
sufficient amount to p

of Payments or Proceeds. Except as otherwise described in this Section 2, all
( applied by Lendér <pall be applied in the following order of priority: (a) interest
b) principal due under £ae’Note; (¢) amounts due under Section 3. Such payments
ch Periodic Payment in‘the order in which it became due. Any remaining amounts
0 late charges, second to any other amounts due under this Security Instrument, and
cipal balance of the Note.

es a payment from Borrower for & delinquent Periodic Payment which includes a
ay any late charge due, the payment niay bhe applied to the delinquent payment and

the late charge. If mote than one Periodic Payment is outstandirg, Lender may apply any payment received

from Borrower to the
paid in full. To the e
more Periodic Paymer
be applied first to any

Any application
the Note shall not extq

3. Funds for E
under the Note, until
for: (a) taxes and assq
lien or encumbrance ¢
premiums for any an
premiums, if any, og
Insurance premiums
Items." At origination
Association Dues, Fe
assessments shall be a
be paid under this Se
Borrower's obligation
obligation to pay to 1
in writing. In the ever

@ -6(IL) (0010).01
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repayment of the Periodic Payments if, 4nd to the.extent that, each payment can be
tent that any excess exists after the payment is applied to the full payment of one or
ts, such excess may be applied to any late charges‘dze) Voluntary prepayments shall
prepayment charges and then as described in the Note.
of payments, insurance proceeds, or Miscellaneous Procexds’to principal due under
nd or postpone the due date, or change the amount, of the Penindic Payments.
crow Items. Borrower shall pay to Lender on the day Periodic Parments are due
the Note is paid in full, a sum (the "Funds") to provide for paymeni o5 2mounts due
ssments and other items which can attain priority over this Security Instmment as a
n the Property; (b) leasehold payments or ground rents on the Property. it 2ny; (c)
d all insurance required by Lender under Section 5; and (d) Mortgage insurance
any sums payable by Borrower to Lender in lieu of the payment of Mortgage
n accordance with the provisions of Section 10. These items are called "Escrow
1 or at any time during the term of the Loan, Lender may require that Community
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ender Funds for any or all Escrow Ifems at any time. Any such waiver may only be
t of such waiver, Borrower shall pay directly, when and where payable, the amounts

1001884152
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ms for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation

to make such payments and to provide receipts stall for ail purposes be deemed to

be a covenant and agréement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9.
Borrower fails to pay
and pay such amount
amount. Lender may
accordance with Secti

If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and Borrower shall then be obligated under Section 9 to repay to Lender any such
revoke the waiver as to any or all Escrow Items at any time by a notice given in
bn 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.
Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at_‘he time

specified under RESPA, and (b) not to exceed the maximum amount a lender can

f
s
3
I

require under’ KESPA|. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimziez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend’r shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable|Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirowei and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESp /L. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqrived by RESPA, and Borrower shall pay to
Lender the amount negessary to make up the shortage in accorgarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to \_enaer the amount necessary to make
up the deficiency in adcordance with RESPA, but in no more than 12 meinthiy payments.

Upon payment in full of all sums secured by this Security Instrumei.Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmcnfs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.ip.Section 3.

Borrower shall gromptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees ip writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priorjty over this Security Instrument, Lender may give Borrower a notice identifying the

1001884152
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f the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions sef forth above in this Section 4.

Lender may req
reporting service used

nire Borrower to pay a one-time charge for a real estate tax verification and/or
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured g
other hazards includin
This insurance shall b
Lender requires. Wha
the Loan. The insurany
right to disapprove |
require Bocroiver to
determinatiop; Certifig
and certificaticn serv
reasonably migh{ afie
payment of any fees!
review of any flood zg

gainst loss by fire, hazards included within the term "extended coverage," and any
g, but not limited to, earthquakes and floods, for which Lender requires insurance.
e maintained in the amounts (including deductible levels) and for the periods that
Lender requires pursuant to the preceding sentences can change during the term of
ce carrier providing the insurance shall be chosen by Borrower subject to Lender's
orrower's choice, which right shall not be exercised unreasonably. Lender may
pay, in connection with this Loan, either: (a) a one-time charge for flood zone
ation and tracking services; or (b) a one-time charge for flood zone determination
ces and subsequent charges each time remappings or similar changes occur which
ot such determination or certification. Borrower shall also be responsible for the
upgosed by the Federal Emergency Management Agency in connection with the
ne determination resulting from an objection by Borrower.

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance

coverage, at Lendet's
particular type or am
not protect Borrower,

option ans Borrower's expense. Lender is under no obligation to purchase any
unt of coverage~Therefore, such coverage shall cover Lender, but might or might
Borrower's equity in the Property, or the contents of the Property, against any risk,

hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower

acknowledges that thy
insurance that Borrow
become additional del
at the Note rate from
Lender to Borrower rg

cost of the insurance soverage so obtained might significantly exceed the cost of
er conld have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
t of Borrower secured by thi’ Security Insirument. These amounts shall bear interest
the date of disbursement and siizil be payable, with such interest, upon notice from
questing payment.

All insurance palicies required by Lender and renewals of snch policies shall be subject to Lender's
right to disapprove spch policies, shall include a standard morfgage clause, and shall name Lender as

mortgagee and/or as 4
certificates. If Lenden

n additional loss payee. Lender shall have the right to hold the policies and renewal
requires, Borrower shall promptty give to Lender al! receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, uoc ctherwise required by Lender,

for damage to, or des

truction of, the Property, such policy shall include 4 suardard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of |
may make proof of 1d
in writing, any insurd
be applied to restorat
Lender's security is ni
hold such insurance fj
work has been comp
promptly. Lender ma
of progress payments
requires interest to be
interest or earnings
Borrower shall not be

0ss, Borrower shall give prompt notice to the insurance catrizi and Lender. Lender
ss if not made promptly by Borrower. Unless Lender anc Borrower otherwise agree
nce proceeds, whether or not the underlying insurance was required-oy Lender, shall
on or repair of the Property, if the restoration or repair is economicaliy reasible and
ot lessened. During such repair and restoration period, Lender shall have the right to
roceeds until Lender has had an opportunity to inspect such Property to ensure the
leted to Lender's satisfaction, provided that such inspection shall be undertaken
y disburse proceeds for the repairs and restoration in a single payment or in a series
as the work is completed. Unless an agreement is made in writing or Applicable Law
paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such proceeds. Fees for public adjusters, or other third parties, retained by
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@ -6(IL) (0010).01
®
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the excess, if any, paid
Section 2.

If Borrower aban
claim and related matt
insurance carrier has o
period will begin why
Section 22 or otherw
proceeds in an amoun

(b) any other of BOI’l’J

Borrower) under all i1
coverage of the Propes
to pay amsuate unpaid
6. Occypancy.
residence within £0.d
Property as Borragwe:”

F
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| to Borrower. Such insurance proceeds shall be applied in the order provided for in

idons the Property, Lender may file, negotiate and seftle any available insurance
ers. [f Borrower does not respond within 30 days to a notice from Lender that the
ffered to sattle a claim, then Lender may negotiate and seitle the claim. The 30-day
n the notice is given. In either event, or if Lender acquires the Propetty under
ise, Rorrower hereby assigns to Lender (a) Borrower's rights to any insurance
not to exceed the amounts unpaid under the Note or this Security Instrument, and
ower's rights (other than the right to any refund of unearned premiums paid by
wsurance policies covering the Property, insofar as such rights are applicable to the
ty. Lender may use the insurance proceeds either to repair or restore the Property or
under the Note or this Security Instrument, whether or not then due.
Borrower shall occupy, establish, and use the Property as Borrower's principal
1ys after the execution of this Security Instrument and shall continue to occupy the
<.orincipal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in Wiiting, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist wi

7. Preservation,
destroy, damage or }
Property. Whether or
order to prevent the H
determined pursuant t
promptly repair the
condemnation proceed
shall be responsible fi
purposes. Lender may
progress payments as
to repair or restore th
such repair or restorat

Lender or its ag
reasonable cause, Len
Borrower notice at the

8. Borrower's |
process, Borrower or|
knowledge or consent
(or failed to provid
representations includ
Property as Borrower'

9. Protection of

(2) Borrower fails to p

is a legal proceeding
this Security Instrume

enforcement of a lien

regulations), or (c) B
reasonable or approp
Instrument, including
the Property. Lender'
which has priority o

@ -6(IL) (0010).01
®

ichvar, beyond Borrower's control.

Maintenance and Protection of the Property; Inspections. Borrower shall not
mpair the Treperty, allow the Property to deteriorate or commit waste on the
not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
roperty from deteriorating or decreasing in value due to its condition. Unless it is
o Section 5 that 1épair or restoration is not economically feasible, Borrower shall
Property if damaged to <void further deterioration or damage. If insurance or
s are paid in connection vith damage to, or the taking of, the Property, Borrower
T Tepairing or restoring the “roperty only if Lender has released proceeds for such
disburse proceeds for the repairs/and restoration in a single payment or in a series of
the work is completed. If the insurznce or condemnation proceeds are not sufficient
e Property, Borrower is not relicved of Borrower's obligation for the completion of
on.
ent may make reasonable entries upon aud ingpections of the Property. If it has
der may inspect the interior of the improvemen's on the Property. Lender shall give
time of or prior to such an interior inspection specitring such reasonable cause.

Loan Application. Borrower shall be in default it; 4ugiag the Loan application
any persons or entities acting at the direction of Borower or with Borrower's
gave materially false, misleading, or inaccurate information o statements to Lender
e Lender with material information) in connection with the Loan. Material
e, but are not limited to, representations concerning Borrower's-cecupancy of the
s principal residence.

Lender's Interest in the Property and Rights Under this Security Instrument. If
erform the covenants and agreements contained in this Security Instrument, (b) there
that might significantly affect Lender's interest in the Property and/or rights under
nt (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
. which may attain priority over this Security Instrument or to enforce laws or
prrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender's interest in the Property and rights under this Security
protecting and/or assessing the value of the Property, and securing and/or repairing
5 actions can include, but are not limited to: (a) paying any sums secured by a lien
ver this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:! J §
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obljgation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreceio the merger in writing.

10. Morcgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'n2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘dtich. insurance and Borrower was required to make separately designated payments
toward the premiumg 4or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrzwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerwer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-r¢fundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that taeLoan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnins on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin tie amount and for the period that Lender requires)

provided by an insu
separately designated

Insurance as a condit

payments toward the
maintain Mortgage
requirement for Mort
Lender providing for

er selected by Lender again hecomes available, is obtained, and Lender requires
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
ion of making the Loan and Borrowe: was required to make separately designated
premiums for Mortgage Insurance, Horower shall pay the premiums required to
nsurance in effect, or to provide a ncn-refundable loss reserve, until Lender's
page Insurance ends in accordance with any” written agreement between Borrower and
such termination or until termination is required| by ‘Applicable Law. Nothing in this

Section 10 affects Borrower's abligation to pay interest at the rate providsd.in the Note.
Mortgage Insurgnce reimburses Lender (or any entity that purchase:. wpz-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noi-a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froraiime.to time, and may

enter into agreements
are on terms and con

these agreements. The
of funds that the mor

Insurance premiums).

As a result of tl

any other entity, or a

derive from (or migh

exchange for sharing
provides that an affi
premiums paid to the

(a) Any such 4
Mortgage Insurance
Borrower will owe £

@ -6(IL) (©o10).01
®

with other parties that share or modify their risk, or reduce losses. T ese agreements
itions that are satisfactory to the mortgage insurer and the other paiy {or parties) to
ese agreements may require the mortgage insurer to make payments using any source
tgage insurer may have available (which may include funds obtained froin Mortgage

lese agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
ny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
t be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
iate of Lender takes a share of the insurer's risk in exchange for a share of the
insurer, the arrangement is often termed "captive reinsurance." Further:

greements will not affect the amounts that Borrower has agreed to pay for
or any other terms of the Loan. Such agreements will not increase the amount
r Mortgage Insurance, and they will not entitle Borrower to any refund.

1001884152
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance

under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance,
refund of any Mortg
termination.

11. Assignment

to have the Mortgage Insurance terminated automaticaily, and/or to receive a
age Insurance premiums that were unearned at the time of such cancellation or

of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property 1
the Property, if the r

damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
estoration or repair is economically feasible and Lender's security is not lessened.

During such repair ang restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had
Lender's satisfaction,

an opporhunity to inspect such Property to ensure the work has been completed to
provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs aid “réstoration in a single disbursement or in a series of progress payments as the work is

completed. Unless an
Miscellaneous Pricee
Miscellaneous Proces

agreement is made in writing or Applicable Law requires interest to be paid on such
is, Lender shall not be required to pay Borrower any interest or earnings on such
c. If the restoration or repair is not economically feasible or Lender's security would

be lessened, the Miscrilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dpe, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order p
In the event of
Proceeds shall be app
the excess, it any, pai
In the event of 4
value of the Property|

ovide-{or in Section 2.

a total taking, destruction, or loss in value of the Property, the Miscellaneous
lied to the-spins secured by this Security Tnstrument, whether or not then due, with
1 to Borrower.

partial taking, destruction, or loss in value of the Property in which the fair market
immediately befo'e the partial taking, destruction, or loss in value is equal to or

greater than the amoynt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduted by the amount of the Miscellaneous Proceeds

multiplied by the fol
partial taking, destry
immediately before th
In the event of a
value of the Property
amount of the sums
Borrower and Lender
secured by this Securi
If the Property
Opposing Party (as d
Borrower fails to resp
to collect and apply {
sums secured by this §
that owes Borrower N

owing fraction: (a) the totar. amount of the sums secured immediately before the
ction, or loss in value divided bv (b) the fair market value of the Property

e partial taking, destruction, or loss‘in.v2lue. Any balance shall be paid to Borrower.
partial taking, destruction, or loss inval.e of the Property in which the fair market
immediately before the partial taking, dest’uction, or loss in value is less than the
ecured immediately before the partial takiig, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous “rocieds shall be applied to the sums
ty Instrament whether or not the sums are then duc,

is abandoned by Borrower, or if, after notice by Lender to Borrower that the
efined in the next sentence) offers to make an award <0 settle a claim for damages,
ond to Lender within 30 days after the date the notice is given, Lender is authorized
he Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
security Instrument, whether or riot then due. "Opposing Party” means the third party
discellaneous Proceeds or the party against whom Borrower has a.ziglit of action in

regard to Miscellaneops Proceeds.

Borrower shall 1
Lender's judgment, ¢
interest in the Proper
acceleration has occu.
dismissed with a ruli
impairment of Lende;
any award or claim 1

e in default if any action or proceeding, whether civil or criminal, is begun that, in
ould result in forfeiture of the Property or other material impairment of Lender's
y or rights under this Security Instrument. Borrower can cure such a default and, if
red, reinstate as provided in Section 19, by causing the action or proceeding to be
g that, in Lender's judgment, precludes forfeiture of the Property or other material
's interest in the Property or rights under this Security Instrument. The proceeds of
t damages that are attributable to the impairmernt of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order p

ovided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modificat

@ =6(IL) (0010.01
®

on of amortization of the sums secured by this Security Instrument granted by Lender

Initiats: ! ig
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in I

nterest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Intgrest of Borrower or io refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Succ
remedy including, wi
Successors in Interest

essors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
thout limitation, Lender's acceptance of payments from third persons, entities or
nf Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and S
and agrees that Borrow
co-signs this Security
Security Instrument o3
terms of this Security
Instrument; aud (c) a
make any acCoriinodad
CO-Signer's conseits

Subject to e

Borrower's obligationk

all of Borrower's righ
Borrower's obligation
writing. The covenan
Section 20) and benef
14. Loan Chars
Borrower's default, f
Security Instrument, i
In regard to any other
fee to Borrower shall
fees that are expressly
If the Loan is sul
that the interest or ot}
permitted limits, then
charge to the permitte
limits will be refunde
owed under the Note
reduction will be tre
prepayment charge is
direct payment to Bor
of such overcharge.
15. Notices. Ali
must be in writing. A
have been given to B
notice address if sent
unless Applicable Laj
unless Borrower has (
notify Lender of Born
change of address, ths
There may be only o
notice to Lender shal
stated herein unless
connection with this §
received by Lender. |
Law, the Applicable
Instrument.

@ -8(IL) ©010).01
®

everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
er's obligations and liability shall be joint and several. However, any Borrower who
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
ly to mortgage, grant and convey the co-signer's interest in the Property under the
Instrument; (b) is not personally obligated to pay the sums secured by this Security
srees that Lender and any other Borrower can agree to extend, modify, forbear or
tions with regard to the terms of this Security Instrument or the Note without the

srovisions of Section 18, amy Successor in Interest of Borrower who assumes
darider this Security Instrument in writing, and is approved by Lender, shall obtain
ts aud benefits under this Security Instrument. Borrower shall not be released from
5 and/Ldbility under this Security Instrument unless Lender agrees to such release in
ts and agrerments of this Security Instrument shall bind (except as provided in
t the successars and assigns of Lender.

ses. Lender mey charge Borrower fees for services performed in connection with
r the purpose oi-protecting Lender's interest in the Property and rights under this
ncluding, but not lizuited to, attorneys' fees, property inspection and valuation fees.
fees, the absence of expiess authority in this Security Instrument to charge a specific
not be construed as a proh bition on the charging of such tee. Lender may not charge
prohibited by this Security Irstruiaent or by Applicable Law.

vject to a law which sets maxinwind ioan charges, and that law is finally interpreted so
jer loan charges collected or to bewriilected in connection with the Loan exceed the
' {a) any such loan charge shall be rédiced by the amount necessary to reduce the
4 limit; and (b) any sums already collectzid {rom Borrower which exceeded permitted
d to Borrower. Lender may choose to malie-this refund by reducing the principal
or by making a direct payment to Borrower it a refund reduces principal, the
ated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptapce of any such refund made by
rower will constitute a waiver of any right of action Boriower might have arising out

notices given by Borrower or Lender in connection with this Security Instrument
1y notice to Borrower in connection with this Security Instrument-snall be deemed to
orrower when mailed by first class mail or when actually deliveres to Borrower's
by other means. Notice to any one Borrower shall constitute notice 40 s1!. Borrowers
v expressly requires otherwise. The notice address shall be the Propériy, Address
lesignated a substitute notice address by notice to Lender. Borrower shall mcomptly
pwer's change of address. If Lender specifies a procedure for reporting Borrower's
:nn Borrower shall only report a change of address through that specified procedure.
ne designated notice address under this Security Instrument at any one time. Any
be given by delivering it or by mailing it by first class mail to Lender's address
Lender has designated another address by notice to Borrower. Any notice in
ecurity Instrument shall not be deemed to have been given to Lender until actually
f any notice required by this Security Instrument is also required under Applicable
Law requirement will satisfy the corresponding requirement under this Security

1001884152
lnitials:__L&_

Fage 10 of 15 Form 3014  1/01

e S




0517502135 Page: 11 of 23

JNOFFICIAL COPY

F

16. Governing [Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained |in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this|Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuier words or words of the ferinine gender; (b) words in the singular shall mean and
include the plural and| vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Cransfer of| the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Propefty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer:, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt|Gi +he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender .may require immediate payment in full of all sums secured by this Security
Instrument. However| this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerci
provide a period of n
within which Borrow
these sums prior to

ses this option, Lender shall give Borrower notice of acceleration. The notice shall
bt less than 30 days from the date the notice is given in accordance with Section 15
er must pay all sums secured by this Security Instrument. If Borrower fails to pay
he expiration of this perisd, Lender may invoke any remedies permitted by this

Security Instrument without further notice or dejnand on Borrower.

19. Borrower's| Right to Reinstate After ‘Acceleration. If Borrower megts certain conditions,
Borrower shall have the right to have enforcemeni-of-ihis Security Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of the/Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tnuer this Security Instrument and the Note
as if no acceleration Had occurred; (b) cures any default of any other sGvenants or agreements; (c) pays all
expenses incurred in gnforcing this Security Instrument, including, but not Yimited to, reasonable attorneys'

fees, property inspect
interest in the Propert
reasonably require t
Instrument, and Borr
unchanged unless as
such reinstatement su
cash; (b) money orde
such check is drawn 1
entity; or (d) Electro
obligations secured hy
right to reinstate shall

20. Sale of Not
the Note (together w
Borrower. A sale m

on and valuation fees, and other fees incurred for tnz purpose of protecting Lender's
v and rights under this Security Instrument; and (d) takes ¢uch action as Lender may
y assure that Lender's interesi in the Properiy and iights under this Security
wer's obligation to pay the sums secured by this Security Instrument, shall continue
otherwise provided under Applicable Law. Lender may require that Borrower pay
ms and expenses in one or more of the following forms, as selccted by Lender: (a)
r; (c) certified check, bank check, treasurer's check or cashier's check, zaovided any
Ipon an institution whose deposits are insured by a federal agency, inserimentality or
nic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
ereby shall remain fully effective as if no acceleration had occurred. Howaver, this
not apply in the case of acceleration under Section 18.

e: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

th this Security Instrument) can be sold one or more times without prior notice to
oht resuit in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments dye under the Note and this Secusity [nstrument and performs other mortgage loan
servicing obligations under the Note this Security Tnstrament, and Applicable Taw. There also might be

one or more changes
Servicer, Borrower wj
new Loan Servicer,

@ -6(IL) 0o10).01
®

»f the Loan Servicer unvefated to a sale of the Note. If there is a change of the Loan
ill be given written notice of the change which will state the name and address of the
he address to which payments should be made and any other information RESPA

Initials: ! Jg
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requires in connection| with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrowef nor Lender may commence, join, or be jeined to any judicial action (as either an

individual litigant or

the member of a class) that arises from the other party's actions pursuant to this

Security Instrument o1 that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compljance with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a

reasonable period after the giving of such notice to take corrective action. If

ApplicableLaw provides a time period which must elapse before certain action can be taken, that time

period will b& deeme

1 to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuani-(e

\Cection 13 shall be deemed to satisfy the notice and opportunity to take corrective
|

action provisions of tiisSection 20.

21. Hazardous
substances defined as
following substances:

Sunsiances. As used in this Section 21: (a) "Hazardous Substances” are those
toxic or hazardous substances, pollutants, cr wastes by Environmental Law and the
gasoline, “keiosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, matzrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as cerined in Environmental Law; and (d) an "Environmental

Condition" means a
Cleanup.

condition that can cause, contribute to, or otherwise trigger an Environmental

Borrower shall npt cause or permit the presence, use, sisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ow or in the Property. Borrower shall not do,
nor allow anyone else(to do, anything affecting the Property (2) «b2t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dvcw the presence, use, or release of a

Hazardous Substance,

creates a condition that adversely affects the velue‘of the Property. The preceding

two sentences shall not apply to the presence, use, or storage on the'Fronerty of small quantities of
Hazardous Substances| that are generally recognized to be appropriate to noral residential uses and to
maintenance of the Prgperty (including, but not limited to, hazardous substances in “Cnsumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claizi, emand, lawsuit
or other action by any| governmental or regulatory agency or private party involving tie-I reperty and any
Hazardous Substance| or Environmental Law of which Borrower has actual knowlidze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc.or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or reicase of a

Hazardous Substance
by any governmental
of any Hazardous Sub

which adversely affects the value of the Property. If Borrower learns, or is notified
yr regulatory authority, or any private party, that any removal or other remediation
stance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in adcordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

@ -6(IL} (0010).01
®

1001884152

Initia Is:_] }g i

Page 12 of 15 Form 3014 1/01




0517502135 Page: 13 of 23

JNOFFICIAL COPY

F

NON-UNIFORM

22. Acceleratimr; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te cure the default; () a date, not less than 30 days from the date
the notice is given to| Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrpwer of the vight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreciozvoe. If the default is not cured on or before the date specified in the notice, Lender at its
option may.recuire|immediate payment in full of all sums secuved by this Security Instrument
without further.4rmand and may foreclose this Security Instrnment by judicial proceeding. Lender
shall be entitled to<~ilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not li;

[ COVENANTS. Borrower and Lender further covenant and agree as follows:

hited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanzewith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption Jaws.

25. Placement pf Collateral Protectien Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement -with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowwer's collateral. This insurance may, but need
not, protect Borrowgr's interests. The coverage that Lende! rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connsction with the collateral. Borrower
may later cancel any (insurance purchased by Lender, but only after ‘providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases

insurance for the coll
and any other charge
effective date of the ¢
Borrower's total outst
insurance Borrower

@ -8(IL) (0010).01
®

ateral, Borrower will be responsible for the costs of thel insurance, including interest
s Lender may impose in connection with the placement Df the insurance, until the
ancellation or expiration of the insurance. The costs of the insirance may be added to
anding balance or obligation. The costs of the insurance may be riore than the cost of
ay be able to obtair on its own.

1001884152
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Lrdtdd
‘ (Seal)
LISA REPSOLD -Borrower
(Seal)
-Borrower
. (Seal) (Seal)
-Berower -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
1001884152
Page 14 of 15 Form 3014  1/04
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STATE OF ILLINOK

L (Al
state do hereby certify

i

personally known to 1
appeared bef e th
instrument a¢’hjé/her/t
Y 4
Gwmwr der my

My Commission/! Y;ﬁ*}?s:

Sl o
e 73

Ezn%lgf NA
s ég,%*b’ COMp

%
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S, ) County ss:

W , 2 Notary Public in and for said county and
that

' lf 3
L~ (79 g )

he to be the same person(s) whose name(gyJubscribed to the foregoing instrument,
is day in person, and acknowledged that he/she/they signed and delivered the said
heir free and voluntary act, for the uses hadl purposes therein set forth. -
hand and official seal, this day of 200

3/ )24,

| Tolns . W/

Notary Public

Pl OFFICIAL SEAD

‘?\.?C Y M WASILY
BSICN Expigs 08/18/c7}
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STREET ADDRESS: 100375
CITY: CHICAGO
TAX NUMBER: 17-04-422-0}

LEGAL DESCRIPTION:

UNIT 1003-2 IN LASALLE OAK
REAL ESTATE:

THE SOUTH 43 2/5 FEET OF |
LYING BETWEEN THE EAST L
THE EAST LINE OF NORTH LA
39 NORTH, RANGE 14, EAST (
ATTACHED AS EXHIBIT "A" TQ
TOGETHER WITH ITS UNDIVIL

CLEGALD

0517502135 Page: 16 of 23
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COUNTY: COOK
30-1004

CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

LOTS 10 AND 11 IN BLOCK 14 (EXCEPT THAT PART OF LOTS 10 AND 11 AFORESAID
INE OF NORTH LASALLE STREET AND A LINE 14 FEET EASTOF AND PARALLEL WITH
SALLE STREET) IN BUSHNELL'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP

DF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24629028

DED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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THIS ADJUSTAL
and is incorporated in
Security Deed (the "Se
Borrowet's Adjustable
New Century Mortga
("Lender">f the same

F
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ADJUSTABLE RATE RIDER

onth Index (As Published in The Wall Street Journal)-Rate Caps)
3 YEAR RATE LOCK

BLE RATE RIDER is made this 31st day of May, 2005

o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
curity Instrument") of the same date given by the indersigned ("Borrower”) to secure
Rate Note (the "Note") to

ge Corporation

date and covering the property described in the Sccurity Instrument and located at:

1003 N LASALLE ST. 2, Chicago, IL. 60610
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND TH

ADDITIONAL
Instrument, Borrower

A. INTEREST RA
The Note provi
changes in the interest
4. INTEREST RA
(A) Change Da
The interest ratc |
and on the same day
called an "Interest Rat

(B) The Index

b
L

E MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE
BORROWER MUST PAY.

POVENANTS. In.addition to the covepants and agreements made in the Security
ind Lender furtler covenant and agree as follows:

[E AND MONTHLY PAVMENT CHANGES
des for an initial interest rate of

5.700 %, The Note provides for
rate and monthly payments as’ tollows:

I'E AND MONTHLY PAYMENT ZHANGES

tes

will pay may change on the fiest day of Juze, 2008

of every 6th month thereafier. Each dote on which iy interest rate could change is

Change Date.”

Beginning with the first Interest Rate Change Date, my interest rate will be bazed on an Index plus a

margin. The "Index" |
market ("LIBOR"), ag
figure available as of
Change Date occurs is

If the Index is 1
comparable informatiq

NCMC
3/27 Six Month LIBOR Adj
RE-411 (111803)

s the average of interbank offered rates for six month dollar depostis in the London

o4l recent Index

the first business day of the month immediately preceding the mont! 12 which the

called the "Current Index."

o longer available, the Note Holder will choose a new index which is based upon
n. The Note Holder will give me notice of this choice.

ustable Rate Rider

Page 1 of 3 1001884152




d

T e T e

F

(C) Calculation

At each Interest K
And Eight Tenth(s) p
this figure to the neare
4(D) below, this round

(i) Interest
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of Changes

ate Change Date, the Note Holder will calculate my new interest rate by adding Five
ereentage points ( 5.800 % ) to the Current Index. The Note Holder will then round
it one-cighth of one percentage point (0.125%). Subject to the limit stated in Section
od amount will be my new interest rate until the next Interest Rate Change Date.

.Only Period. The "Interest-only Period" is the period from the date of this Note

through June 1, 2008. For the Interest-only Period, the Note Holder will calculate the amount of

the monthly
The result o

Change Datd.

(i Amortiz
and condanu

interesi vate!

payment to be one-twelfth (1/12th) of one (1) year's interest at 5.700% per annum.
f this calculation will be the amount of my monthly payment until the Interest Rate

ation Period. The "Amortization Period” is the period after the Interest-only Period
ng until the Maturity Date. During the Amortization Period, after calculating my new
as provided in Section 4(C) above. the Note Holder will then calculate the amount of

the monthut prwment that would be sufficicnt to fully repay the remaining unpaid principal in

equal montt
the mterest
new amount

Wy payments by the Maturity Date, assuming, for purpeses of each calculation, that
rate-remained unchanged during that period. The result of this calculation will be the
of my mon?aly payment.

(D) Limit on Interest Rate Changus

The interest
less than 5.700%. Th
Date by more than ong
the preceding month. N

rate 1 am required t ay at the first Change Date will not be greater than 7.200% or
ereafter, my interest rateil never be increased or decreased on any single Change
and one half percentage points (1, 5%) from the rate of interest I have been paying for
vy interest rate will never be greater than 12.700% or less than 5.700%.

(E) Effective Date of Changes

My new interest
my new monthly payr
until the amount of my

(F) Notice of

The Note Holder
of my monthly paym
information required
answer any questions

11. GOVERNING L

The Note is gov
by the Security Instn
Holder under the Not
same date as the Note
promises which I mal
may be required to m
conditions are describ

rate will become effective on each Interesi Kate ("hange Date. [ will pay the amount of
nent beginning on the first monthly payment date after the Interest Rate Change Date
monthly payment changes again.

"hanges

will deliver or mail to me a notice of any changes in my interest zate and the amount

ent at least 25 days before the effective date of any change. The.nadre will include

by law to be given me and also the title and telephone number of a’psrson who will
may have regarding the notice.

AW - SECURED NOTE

erned by federal law and the law of the jurisdiction in which the property encumbered
ment (as defined below) is located. In addition to the protections given to the Note
e, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument™), dated the
protects the Note Holder from possible losses which might result if I do not keep the
¢e in the Note. That Security Instrument describes how and under what conditions I
ake immediate payment in full of all amounts I owe under the Note. Some of those
ed as follows:

NCMC
3/27 Six Month LIBOR Adjustaljle Rate Rider Page2 of 3
RE-411  (111803)
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Transfer of the Propérty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower

is not a natural person

payment in full of all s
by Lender if exercise is
If Lender exercis

provide a period of n
Borrower must pay all

the expiration of this p
further notice or demar

BY SIGNING B
Adjustable Rate Rider.

Load

without Lender's prior written consent, Lender may, at its option, require immediate
Lms secured by this Security Instrument. However, this option shall not be exercised
prohibited by federal law as of the date of this Security Instrument.

es this option, Lender shal! give Borrower notice of acceleration. The notice shall
it less than 30 days from the date the notice is delivered or mailed within which
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
briod, Lender may invoke any remedies permitted by this Security Instrument without
1d on Borrower.

ELOW, Borrower accepis and agrees to the terms and covenants contained in this

D_Q%W
=
\

LISA REPSOLD -Borrower -Borrower
( Bomower «Bosrower

-Bomower - -Botrower

-Bomrower 7, -Borrower

(Sign Original Only)

NCMC
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ist day of May, 2005

and is incorporated|into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigriad ((the "Borrowe ") to secure Borrower's Note to New Century Mortgage

Corporatinn
(the
"Lender") of thie same date and covering the Property described in the Security Instrument
and located at: "

1203 N _LASALLE ST. 2, Chicageo, IL 60610
[Property Address)

The Property includes a unit in, tegsther with an undivided interest in the common elements
of, a condominium pr oject knowr._as.

LASALLE OAK CONDO
[Name Of ‘Candominium Project]
(the "Condominium Project"). If the ownars association or other entity which acts for the
Condominium Project (the "Owners Associat'on" ) holds title to property for the benefit or use
of its members or shareholders, the Property ais0 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of ‘Brrrower's interest.

CONDOMINIUM COVENANTS. In addition to the cavinants and agreements made in the
Security Instrument, Borrower and Lender further covenaii and.agree as follows :

A. CondominiumObligations. Borrower shall perform all of 3orrower's obligations under
the Condominium Rroject's Constituent Documents. The " Consticvent Documents” are the: (i)
Declaration or any |other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations|; and (iv) other equivalent documents. Borrower srati‘promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carrier, a "master" or "blanket" policy on the Condomini um’ Piviect which
is satisfactory to lUender and which provides insurance coverage in the amouris (including
deductible levels), for the periods, and against loss by fire, hazards included wit hia_tpe term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

1001884152

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
@>-8R (0405).01| Fom 3140 1/01
Pagé 1 of 3 Initials:
VMP Mortgage Solutions, Inc.
(800)521 -7291
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riodic Payment to Lender of the yearly premium installments for property

insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage| on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What lLender réquires as a condition of this waiver can change during the term of the

loan.

Borrowe shall| give Lender prompt notice of any lapse in reguired property insurance
coverage providud by the raster or blanket policy.

In the evert

a distribution of property insurance proceeds in lieu of restoration or

repair following a bss-to the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for application
to the sums secured by-the Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

C. Public Liability Insurarice. Barrower shall take such actions as may be reasonable to
insure that the Owhers Associalion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o Lender.

D. Condemnat

on. The proceeds «f any award or claim for damages, direct or

consequential, payable to Borrower in coirection with any condemnation or other taking of all

or any part of the
conveyance in lieu
proceeds shall be
provided in Section

Property, whether of the urit or of the common elements, or for any
of condemnation, are herebyv assigned and shall be paid to Lender. Such
applied by lender to the sums secured by the Security instrument as
11.

E. Lender's Prior Consent. Borrower shall nct, exzent after notice to Lender and with

Lender's prior writt
abandonment or t

Bn consent, either partition or subdivide the Property or consent to: (i) the
ermination of the Condominium Projec;, exzcept for abandonment or

termination required by law in the case of substantial destructicn<wy fire or other casuaity or

in the case of a t

aking by condemnation or eminent domain; (i’ ary amendment to any

provision of the Canstituent Documents if the provision is for the express benefit of Lender;

(iii) termination of

professional management and assumption of self-rnanagement of the

Owners Association; or (iv) any action which would have the effect of rendering the public

liability insurance ¢

F. Remedies. |
then Lender may p
become additional ¢
Lender agree to ot!

pverage maintained by the Owners Association unacceptalic to L.ender.

f Borrower does rot pay condominium dues and assessments avhen due,
ay them. Any amounts disbursed by Lender under this paragréoh F shall
lebt of Borrower secured by the Sscurity Instrument. Unless Borrower and
1er terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requestin

@8R (0405).0 1

) payment.

1001884152

!nitia!s:m;u“ir
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BY SIGNING Bl

F

in this Condominium Rider.

Wl

LISA REPSOLD

QM (Seal)

Borrower

{Seal)

Borrower

(Seal)

-Borrower

(Seal)

@8R (0405).01

-Borrower

Page 3 of 3
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“LOW, Borrower accepts and agrees to the terms and provisions contained

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

1001884152
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This Prepayment Rider is made this 31st

into and shall be deem
Trust or Security De
"Borrower") to secure

New Century Mortga

To the extent that the
and/or Security Instry
inconsistent nrovisions
In addition te-the cov
Lender further ¢cavenal

F
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PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

day of May 2005 , and is incorporated
:d to amend and supplement the Promissory Note (the “Note"y and Mortgage, Deed of
td (the "Security Instrument") of the same date given by the undersigned (the
epayment of Borrower's Note to

ge Corporation (the "Lender").
provisions of this Prepayment Rider are inconsistent with the provisions of the Note
ment, the provisions of this rider shall prevail over and shall supersede any such
of the Note and/or Security Instrument.

enants and agreements made in the Note and Security Instrument, the Borrower and
it and agree as follows:

5. BORROWERG B

IGHT TO PREPAY

I have the righ//t¢ make prepayments of principal any time before they are due. A payment of

principal only is knoyr aga "prepayment”. When ¥ make a prepayment, I will tell the Note Holder in
writing I am doing $0. The Note Holder will use all of my prepayments to reduce the amount of
principal that T owe under this Note. If I make a partial prepayment, there will be no changes in the
due dates of my monthly paym<pis unless: the Note Holder agrees in writing to those changes. My
partial prepayment may reduce the-amount of my menthly payments after the first Change Date
following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I make a full
prepayment or, in cgrtain cases a partia. pcepayment, and the total of such prepayment(s) in any
12-month period exceeds TWENTY PERCENT (20%) of the original principal amount of this loan, I
will pay a prepayment chavge in an amount equat to Lhe payment of 6 months advance interest on the
amount by which the total of my prepayment(s) vatiin that 12-month period exceeds TWENTY

PERCENT (20%) ef(the original principal amount of tns loan,

BY SIGNING BEL(
Prepayment Rider.

_ fudix

LISA REPSOLD

W, Borrower accepts and agrees to the isrms and covenants contained in this

NCMC

Prepay Rider ~ ARM (Multjstate)
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