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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules resarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this Jocument, which is dated JUNE 23 , 2005 , together
with all Riders to this document, , , »
B) "Borrower' s IVONNE DE JESUS, FLORES, AN Lomprlie> /14

.D. "\ 1~

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is MIDWEST FUNDING BANCORP

Lenderisa AN ILLINOIS CORPORATION organizeci
and existing under the laws of ILLINOIS . \\0 :
Lender's addressis 11 E. WILSON STREET, BATAVIA, ILLINOIS 60510

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nots signed by Borrower and dated JUNE 23, 2005

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-NINE [HAUSAND NINE
HUNDRED TWENTY AND 00/100 Dollars (U.S. $179,920:00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deb( ix full not later
than JULY 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Fzoperty.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nots, and all sums due under this Security Instrument, plus interest.

(G) "Rlders" means all Riders to this Security Instrument that are exacuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

x] Adjustable Rate Rider [ Condominium Rider [ second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) {specify]
O 14 Family Rider O Biweekly Payment Rider
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() "Applicable LaMJ\\IaQ llmﬁ:qll g Lﬁ\ Lme lQoQ E Xulauons ordinances snd

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(D "Community Association Dues, Fees, and Assessments" moans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize & financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) ."Miscellaneous Proceeds" means any compensation, settlement, award of demages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of cordomvuation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgege Tasurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Perlodic 22y ment" means the rogularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any arouate ynder Section 3 of this Security Instrument,

(0) "RESPA" means theDeal Bstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 £.F.R. Part 3500), as they might be amended from time to tims, or any additional or
successor legislation or reguiation. that governs the same subject matcer. As used in this Sacurity Instrumen,
"RESPA" refers to all requiremen:ts ur<t cestrictions that are imposed in regard o a "federally related mortgage loan"
even if the Loan does not qualify as'a "fodorally related mortgage loan" under RESPA.

(P) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER™Y

This Security Instrument secures to Lender: (i) the repavent of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Boriower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mor:gage, grant and convey to Lender and Lender's
successors and assigns the following described property located in thr
COUNTY of COUK
[Type of Revording Juriadiction) (N'up; of Recording Jurisdiction)

LOT 24 IN THE RESUBDIVISION OF LOTS 1,2, 3 AND 4 IN BLOCK 6 IN

TURNER PARK LAND ASSOCIATION'’S SUBDIVISION OF 7HAT PART OF THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN , {LYING NORTH OF

GRAND AVENUE, IN COOK COUNTY, ILLINOIS

A.P.N. #: 12-28-109-011-0000

which currently has the address of 3033 N LINCOLN ST

(Steeet]
FRANKLIN PK , [llinois 60131  ("Property Address"):
[Cly) [Zip Codo]
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appurtenances, and fixwures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dv:a upder the Nate. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the No*c snd this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receives v Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requize £2t-ony or all subsequent payments due under the Note and this Securlty Instrument be made in
one or more of the folloviwg forms, as selected by Lender: (a) cash; (b) monsy order; (c) certified chack, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, instruwiuientalitv, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recei ‘s I+ Lender when received at the location designated in the Note or at such other
location as muy be designated by Lender i accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment yncufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse eucti payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymaents are accepted. If each Periodic Payment is applied as of
its scheduled dus date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them e Brogrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Nots irumedirtely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender si:a)! relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenante and agreements secured by this Security
[nstrument,

2. Application of Payments or Proceeds. Except as otherwise describxd in this Section 2, all payments
accepted and applied by Lender shall be upplied in the following order of priority: ‘a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments <nal} he applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be appliec ‘irst tn late charges, second
to any other amounts due under this Security Insttument, and then to reduce the principal Valan:e of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which iaciides a sufficient
amount to pay any late charge due, the puyment may be applied to the delinquent payment and th¢ late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Sorover to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lats charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a8 described in the Nots,

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require

that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender

Punds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide roceipis

shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to

a wajver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section

9 and pay-such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may rsvoke the waiver as to any or all Bscrow Items at any time by a notice given in accordance with Section

15 and, upon su=X rivocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required

under this Section .

Lender may, at iy riue, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RE.SPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the ariount of Funds due on the basis of current dat and reasonable estimates of expenditures
of future Bscrow ltems or otherwiss it accordance with Applicable Law.

The Funds shall be held in an lnsiaution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is ax institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay ths Zacrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and appiyir2 the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower iteres:-on the Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or arnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fund.. -Lander shall give to Borrower, without charge, an
annual accounting of die Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under XBSPA, Lender shall accouat to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Punds heid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pas to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly ‘oa; ments. If there is a deficiency of
Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as rer,ived by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with FESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pron.otly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines, and impositiors s:tributable to
the Property which can attain priority over this Security Instrument, leasshold peyments or pround iarts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lisn in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for  real estats tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall kesp the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term "extended coverags," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
Tequirea pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choics, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eithar: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imprsed by the Federal Emergency Management Agency in connection with the review of any flood zone
determinatio rssulting from an objection by Borrower.

If Borrower &ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option anid Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefure, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ur "iié ~ontents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed-he cost of insurance that Borrower could have obtajned. Any amounts disbursed
by Lender under this Section S shall'ocome additiona] debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rite i>om the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesiing payment, '

All insurance policies required by Lender and renewals of such policies shall be subject 0 Lender's right to
disapprove such policies, shall include a standard r.origage clause, and shall name Lender as mortgagee and/or as an
additiona) loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires,
Borrowsr shall promptly give to Lender all receipts of paid rramiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lendst, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall nawé Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insidnce carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Forrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Tender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible ard Lzndar's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such iusursace proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completad o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds ior the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. - L'ilzse an agreement
is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lead<r shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation o borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shell be applisd to the suma secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clajm. The 30-day period will begin when the
notics is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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ure applicable to the coverage of the Property, Lender may use the insurance proceeds sither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentand shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhald, or unless extsnuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propetty in order to prevent the Property from
deteriorating or decreasing in value dus o its condition, Unless it is detsrmined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damags to, or the taking
of, the Properry, Borrower shall be responsible for repairing or restoring the Property only If Lender has released
proceeds fo: such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prog:ess payments as the work is completed. If the insurance or condemnation proceeds are not sufficisnt
to repair or restoze fie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent nus-make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intazior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interic: mspection specifying such reasonable cause.

8. Borrower's Loan Applleat’sa. Borrower shall be in default if, during the Loan spplication process,
Borrower ar any persons or entities acting i he direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Materia] representations include, but are not limited to,
representations concerning Borrower's occupaney i the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pronerty and Rights Under this Security Instrument. If (a)
Botrower fails to perform the covenants and agresmer ts contained in this Security Instrument, (b) there is a legal
proceeding thet might significantly affect Lender's interest i't th s Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnat’op or forfeiture, for enforcement of a lien which may
atrain priority over this Security Instrument or to enforce laws r rep:ilations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Cr unzropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting ard/ur assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, butars not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearin? ir court; and () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security In<irument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limitud to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from p:pes. sliminate building or
other code violations or dangsrous conditions, and have wtilities turned on or off. Although [.endsr may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do £6. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously providsd such
insurance and Borrower was required to make separatsly designated payments toward the premiums for Mortgage

ILLINOIS--Single Famlily--Fennie Mse/Fraddie Mac UNIFORM INSTRUMENT DocMagic @Rarmis 200-049-1562
Form 3014 1/01 Pags 6 of 12 www. doomaglo.com




030147.rayg

0517841198 Page: 7 of 16

Insurance, Borrower ALHJ ply\lerm;nsEq\LQ l@‘ Lvemg;ulQWiEy mvalem to the Mortgage

Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as u non-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulrimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverags (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separatoly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writtsn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Poxeower's obligation to pay interest at the rate provided in the Note.

Mortgage ineurance reimburses Lender (or any entity that purchases the Note) for certain losses it may Incur
if Borrower does nt.capay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurezs cvaluate their total risk on all such insurance in force from tims to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactcty to the mortgage insurer and the other party (or parties) to these agreements. These
agreoments may require the uortgasa insurer lo make payments using any source of funds that the mortgage insurer
may have available (which may inc':d’ Tunds obtained from Mortgage Insurance premiums).

As a result of these agreements, Leuider, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forsgcing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's pay meuts for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk In exchange for a shure of the premiums paid (o the insurer, the arrangsment is often termed
"captive reinsurance." Further:

(@) Any such agreements will not affect the amcun’s. that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreemeats will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to 7t refund.

(b) Any such agreements will not affect the rights Borrower nz; - if any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other J4w., These rights may include the right
to receive certain disclosures, to request and obtain cancellation of tve vlortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of au; Mortgage Insurance premlums
that were unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Pyocezds are hereby assigned to
and shall be puid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o1 repeir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, Duriig such repalr and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lerdst fes had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfuction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be upplied in the order provided for in Section 2.

ILLINQIS--Single Family--Fennle Mae/Freddie Mac UNIFORM INSTRUMENT DocMeglc €FOnD 800-642-1392
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In the event of a LJ m,chlc:tioE;Ilcg; lALm Prog;rty,Qw Echmous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower.

In the event of a partia] taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) ths total amount of the sums
secured immediately before the pertial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatsly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the surrs ate then due.

I the Zraparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined In the ziex* sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 3C d2vz after the date the notice is given, Lender is authorized to collect and apply the Miscellanzous
Proceeds sither to cectoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppusirg Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
againgt whom Borrower hac a cight of action in regard to Miscellaneous Proceeds.

Borrower shall be in derault i€ any action or proceeding, whether civil or criminel, is begun that, in Lender's
Judgment, could result in forfeiture 4¢ %iie Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Gotzower can cure such a default and, if acceleration hias occurred, reinstate
ag provided in Section 19, by causing Le 92tion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propeity rz-other materia] impairment of Lender's interast in the Property or
rights under this Security Instrument. The procséds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are heret; ussigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied . restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extsnsion of the time for payment or
modification of amortization of the sums secured by this Security Ist:oment grantsd by Lender to Borrower or any
Successor in Interest of Borrower shall not operats to release the liabiliny-of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings agaidst any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Securiry
Instrument by reason of any demand made by the original Borrowsr or any Suctessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limi=tiap, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amountc isss than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower cr venanls and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who cc-sizis this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument ol t mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrumen’; (%) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) und benefit the successors and assigns of Lender.

ILLINCIS--Single Family--Fannie Mas/Freddie Mao UNIFORM INSTRUMENT DocMaglc €Pxorns 8005451382
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14. Loan Chargg.J MerQw &rgEB!mcw:erlfees k!?ervi%eQmE)in connection with Borrower's

default, for the purpose of protecting Lender's interest in the Property and rights under ihis Security Instrument,
including, but ot limited to, attorneys' fees, property inspection and valuation fees. In regard 1o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a5 a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collectad or to be collected in connection with the Loan exceed the permitted limits,
then: (u) any such loan churge shall be reduced by the amount necessary to reduce the charge to the permitted limir;
and (b) any sums already collectad from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising et of such overcharge. ‘

15. Moiless, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any ziot:za to Borrower in connection with this Secwrity Instrument shall be deemed to have been given to
Borrower when i»zjl<d by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to uny-ove Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice ad<rees shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Brrrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporring Barrower's chunge of address, then Borrower shall only report a change of address
through that specified procedure. Tieio may be only one designated notice address under this Security Instrument
at any ons time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has deciprated another address by notice to Borrower. Any notice in conmection
with this Security Instrument shall not be dsciosi to have been given to Lender until actually received by Lender,
If any notice required by this Sacurity Instrunier< is also required under Applicable Law, the Applicable Law
requiremant will satisfy the corresponding requirenient wuder this Security Instrument.

16. Governing Law; Severability; Rules of Constrnetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Prceecty is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitstions of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or i*'mizht be silent, but such silence shall not be
construed us a prohibition against agreement by contract. [n the even’ tiat any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall rot arfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender siail mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall meap-<zd include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any actisn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secvviiy: Instrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Sectic 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited 0 bose beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreer.en., the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If ]l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natura| person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymant in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordancs with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

ILLINQIS--Single Famlly--Fannle Mae/Freddie Mao UNIFORM INSTRUMENT DocMagic €Feroms 000-248-1362
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19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Nots as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' feas, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secuted by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatsment sums and
expenses in one or more of the following forms, as selectad by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by"a federsl agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this 3ecurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, “Huwaver, this right w reinstate shall not apply in the case of acceleration under Section 18,

20. Sale ot I\rie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nots
(together with this Secu: iy Insteument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the enat(known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrumen: a.d-performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Tiiere also might be ons or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of iie'Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Lian Jervicer, the address to which payments should be made and any other
information RESPA requires in connectioi; yvih a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other (% the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or/sc-transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by thr Nute purchaser.

Neither Borrower nor Lender may commence, jowz..or-he joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other pariv's actions pussuant to this Security Insteument or that
alleges that the other party has breached any provision of, or azy Juty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suck nutize given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party herrs'a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpos<s-of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 2nd e notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporeity o take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substancer* uze those substances
defined as toxic or hazardous substances, pollutants, or wastss by Environmental Law and the folic-sing substances:
gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, vo'atile solvents,
materialg containing asbestos or formaldehyds, and radicactive materials; (b) "Environmental Law" mesns federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental niotection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential use to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environments] Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butnot
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly taks all necessary remedisl actions in accordance with Environmental Law, N othing herein shall create any
obligation on Lender for an Environmenta] Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Sectlon 18-unlcss Applicable Law provides otherwlse). The notice shall specify: (a) the default; (b) the action
required to cuce tie default; (c) a date, not less than 30 days from the date the notlce Is given to Borrower, by
which the defawii-orust be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result i nccaleration of the sums secured by this Security Instrument, foreclosure by judidal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to scsert in the foreclosure proceeding the non-exlstence of a default or any other
defense of Borrower to accelerat!sc and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option-iray require immediate payment tn full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incur.cd in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' tec and costs of title evidence.

23. Release. Upon payment of all sums secv<22 by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Leuder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Illinois lav. e Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Beziower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lancer mav purchase insurance at Borrower's
expense to protect Lender's intarests in Borrower's collateral. This insurance ey, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower zakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any i ureace purchasad by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be resprsivle for the costs of
that insurance, including interest and any other charges Lender may impose in cormestion witk macement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the iasurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more tlian the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BLA\N QueEcE rg;grl& k terms Qvemnts contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

T e Nesos Wi s s

IVONNE DE JESUS FLORES -Borrowet -Borrower
(Seal) (Seal)
-Borrower -Borrower
ol (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

\/ J/

[Space Below This Lins For 7iokncwledgment]

State of Illinois

County of CosIC

The foregoing instrument was acknowledged before me this a/l gﬂ\(;\ (J ¥4 Lﬁ dW‘Q Abos—
by IVONNE DE JESUS FLORES

“OFFICIAL SEAL"
TRACEY LOPINTO

( -

Cigyml of Persorl Taking Acknowledgment

(,? /O‘S (N6 6’7%1 (}/L
//6/

FYVYYVYYVY VY

Tide
(Seal) Serial Number, if any
lLLINOIS--SIn?le Femily--Fennie Mae/Freddis Mac UNIFORM INSTRUMENT DocMaglc €Fpotne 800-045-1332
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY FIXED PERIOD
(LIBOR 6 Month Index {A¢ Published In The Wall Street Journal)- Rate Caps)

Loan #121435826

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rdday of JUNE 2005
and is incorporated into and shall be desmed to amend and supplement the Mortgags, Deed
of Trusi, i, Security Deed (the "Security Instrument’) of the same date given by the
undersigned  ‘Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
MIDWEST FULILING BANCORP, AN ILLINOIS CORPORATION

("Lender”) of the sanie-date and covering the property described in the Security Instrument
and located at:

3033 N LINCOIN 3T, FRANKLIN PK, ILLINOIS 60131
[Property Address]

THE NOTE PROVIDES FOR 2 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABL: INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM YATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the‘covenants and agreements made in the
Security Instrument, Borrower and Lender further coverignt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an initial fixed Interest rate of 6 . 625 %. The Note also
provides for a change in the initial fixed rate to an adjustable Intarust rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANSES

(A} Change Dates

The Initial fixed interest rate | will pay will change to an adjustable iriterast rate on the
first day of JULY, 2015 . and the adjustable interest rate | wil.za; may change
on that day every 6th month thereafter. The date on which my initial fixer Interest rate
changes to an adjustable interest rate, and each date on which my adjustable nterest rate
could change, is called a "Change Date."

(B) The index

Baginning with the first Change Date, my adjustable intergst rate will be based on an
Index. The “Index" Is the average of interbank offered rates for six-month U.S.
dollar-denomlnated deposits in the London market ("LIBOR"), as published In The Wall Street
Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date occurs Is called the "Current
Index."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - LIBOR 10 - Single Family
Page 1 of 4 Form 5008
8480396 (0405) VMP Mortgage Solutions, Inc. (800)521- 7291 8/2002
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If the Index Is no longer availabls, the Note Holder will choose a new index that is based
upon comparable informatlon. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWQ AND 750/1000 percentage points
{ 2.750 %) to the Current Index. The Note Holdsr will then round the result
of this acdition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits staied-in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Ncte-14aider will then determine the amount of the monthly payment that would be
sufficlent to repay <iie unpaid princlpal that | am expected to owe at the Change Date in full
on the Maturity Date at-my new Interest rate in substantially equal payments. The result of
this calculation will be the-new amount of my monthly payment.

(D) Limits on Interesi-fe‘s Changes

The interest rate | am reosired to pay at the first Change Date will not be greater than
11.625 % or less than 2.75 %. Thereafter, my adjustable
Interest rate will never be Increascu ur decreased on any single Change Date by more than
1.000  percentage points from vie-rate of Interest | have besn paying for the preceding

6 months. My interest rate will nevsi-he greater than 12.625 %.

(E) Effective Date of Changes

My new interest rate will bacoms effectiva.un each Change Date. | will pay the amount
of my new monthly payment beginning on the firs¢ monthly payment date after the Change
Date until the emount of my monthly payment changes anain.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice ¢t ary changes in my initial fixed
interest rate to an ad|ustable interest rate and of any changes in.my adjustable Interest rate
before the effective date of any change. The notice will incluoa th2 amount of my monthly
payment, any Information required by law to be given to me and alss-ite title and telephone
number of a person who will answer any question | may have ragarding, the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both princlpal and interest an #'is Note (the
"Flrst Principal and Interest Payment Due Date") shall be the first monthly paymar: due after
the tirst Change Dats.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower’s Inltial fixed interest rate changes to an adjustable Interast rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transter of the Property or a Beneficlal Interest in Borrower, As used in this

Section 18, "interest in the Property” means any legal or beneflclal interest in the

Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower et a future date 10 a

purchaser. Form 6008
8480396 (0405) Page 2 of 4 8/2002
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exarcised by Lender if such exercise is prohibited
by Aoplicable Law.

it_Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notics i3 glven in accordance with Sectlon 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies psrmitted by
this Security Instrument without further notica or demand on Borrower.

2. When Borrower's In.tisi fixed interest rate changes to an adjustable interest rate under
the terms stated In Section A-—above, Uniform Covenant 18 of the Security Instrument
described In Section B1 above shall then cease to be In effsect, and the provisions of Uniform
Covenant 18 of the Security Instrimeznt shall be amended to read as follows:

Transfer of the Property o:.% Densficial Interest in Borrower. As used in this
Section 18, "Interest in the Proper.y" maans any legal or beneficlal interest in the
Property, including, but not limited t3, those beneficial Interests transferred in &
bond for deed, contract for deed, Installrierit sales contract or escrow agreement,
the intent of which is the transfer of tit'e v Borrower at a future date to a
purchaser.

If ali or any part of the Property or any literest in the Property is sold or
transferred {or If Borrower Is not a natural person ziid a beneficial Interest in
Borrower is sold or transferred) without Lender's prior “writtén consent, Lender may
require immediate payment in full of all sums secured by (nis _Security Ingtrument.
However, this option shall not be exerclsed by Lender If suct exercise Is prohibited
by Applicable Law. Lender also shall not exercise this option if: \a) Sarrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; ard (L) Lender
reasonably determines that Lender's security will not be impaired by 13 loan
assumption and that the risk of a breach of any covenant or agreement’ i1 this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption, Lender also may requlre
the transferee 1o sign an assumption agreement that Is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower will continus to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exarcises the optlon to require immediate payment In full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Securlty Instrument, If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thls Security Instrument without further notice or demand on
Borrower.

BY CIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

— / i~
d¥hp e /e _)’éﬁus 77 - SiSeal) ' (Seal)
IVONNE DE JE5US. FLORES -Borrower -Borrower
{Seal) (Seal)
-borrower -Borrower
(Sealy~ (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Barrower -Borrower
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