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Words used in multiple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and
in Section 16.

(A) "Security Instry

together with all Riders to this document.

(B) "Borrower" is

ment" means this document, which is dated June 17,

21. Certain rules regarding tle usage of words used in this document are also provided

2005 ,

WAYNE HUMMER TRUST COMPANY, DATED JUNE 3, 2005 AND'ENOWN AS
TRUST NUMBER BEV2063

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Am

Lender is a Corpoyation

organized and existin
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Lender’s address is

Lender is the mortgaj
(D) "Note" means th
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538 Broadhollow Road, Melville, NY 11747

ree under this Security Instrument.

e promissory note signed by Borrower and dated June 17, 2005

The Note states that Borrower owes Lender Seven Hundred Forty Six Thousand Two

Hundred Fifty
(U.S. $746,250.0
Payments and to pay

and No/100
0
the debt in full not later than

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
July 1, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.™

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’ meang

all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be-execpted by Borrower [check box as applicable]:

(] Adjustablé Raie
(] Balloon Rider !
D VA Rider

Rider (%] Condominium Rider [ Second Home Rider
[_] Planned Unit Development Rider [ 114 Family Rider
] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all-controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judici
@ "Community A
charges that are i
association or similar|

al opinions.

sociation Dues, Fees, .27 Assessments" means all dues, fees, assessments and other
osed on Borrower or the Property by a condominium association, homeowners
organization.

(@) "Electronic Fungs Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througi an electronic terminal, telephonic instrumert,
computer, or magnetic tape so as to order, instruct, or authorize-a financial institution to debit or credit an
account. Such term| includes, but is not limited to, point‘of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automz:icd clearinghouse transfers.

(K) "Escrow Items"| means those items that are described in Section 2.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awars.of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages 4eseilbed in Section 5) for: (i)
damage to, or destrugtion of, the Property; (ii) condemnation or other taking of a'l or.any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissien; as to, the value and/or
condition of the Property.

(M) "Mortgage Insprance" means insurance protecting Lender against the nonpaymeii o1.or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, |"RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related martgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in In
that party has assume
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terest of Borrower" means any party that has taken title to the Property, whether or not
d Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumént secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the]
Security Instrument

Note; and (i) the performance of Borrower’s covenants and agreements under this

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the

County
of Cook
TO FOLLNW

Parcel ID Number: 1
1433 S. Prairi
Chicago

("Property Address”):

e Ave.,

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

7-22-110-035-1025
Unit E

which currently has the address of
[Street]
[Zip Code]

ICity] , [llinois 60605

TOGETHER WITH all the improvements now or hereafter erected eii. the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceménts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in th's Security Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred;. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:is-against all

claims and demands,

THIS SECURI]
ed variations by jurisdiction to constitute a uniform security instrument covering real

covenants with limit

subject to any encumbrances of record.
'Y INSTRUMENT combines uniform covenants for national use and norcuniform

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section B. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials;. .‘ﬂ
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument fis returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash;| (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such frheck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, hut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic” Fayment is| applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender. may gold such unapplied funds until Borrower makes payment to bring the Loan current. If

Borrower doec-uri-do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower-ifuot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediateiy prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender skal' relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application jof Paymerts Ur Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal'‘be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which-it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dus vuider this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender recejves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynien: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstaniting..Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tve extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is auplied to the full payment of one or more
Periodic Payments, Such excess may be applied to any late charges-aue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous T'tareeds to principal due under the
Note shall not extend| or postpone the due date, or change the amount, of the Périodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2)
taxes and assessments and other items which can attain priority over this Security Instrurient as a lien or
encumbrance on the [Property; (b) leasehold payments or ground rents on the Property, it any:4c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiniums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance profiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, pe escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any jtime. Any such waiver may only be in writing. In the event of such waiver, Borrower

DOC  #:317184 APPL #:0000894024 gﬁ
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hen and where payable, the amounts due for any Escrow Items for which payment of
ed by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
time period as Lender may require. Borrower’s obligation to make such payments and
1all for all purposes be deemed to be a covenant and agreement contained in this Security
hrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
y, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to rgpay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by|a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at|any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable rstimates pf expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includtng fiender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall rot/charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender +o <iake such a charge. Unless an agreement is made in writing or Applicable

shall pay directly, w
Funds has been waiy
payment within such
to provide receipts sh
Instrument, as the p
Escrow Items direct]
Lender may exercise

—

Law requires interest
earnings on the Fund
Funds. Lender shall
RESPA.

If there is a st
Borrower for the exc
defined under RESP
Lender the amount o
monthly payments. I
notify Borrower as g
the deficiency in accq

Upon payment
Borrower any Funds

4. Charges; L
attributable to the Pr
ground rents on the B
extent that these items

Borrower shall
Borrower: (a) agrees
Lender, but only so |
defends against enfor
enforcement of the li

or (c) secures from tl

Security Instrument.

priority over this Seq

DOC  #:317185
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to be paid on thc Funds, Lender shall not be required to pay Borrower any interest or
s. Borrower and Lender can agree in writing, however, that interest shall be paid on the
give to Borrower, without charge, an annual accounting of the Funds as required by

irplus of Funds held in iscrow. as defined under RESPA, Lender shall account to
ess funds in accordance with (RES2A. If there is a shortage of Funds held in escrow, as
A, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
ecessary to make up the shortage irl accordance with RESPA, but in no more than 12
f there is a deficiency of Funds held in'escrow, as defined under RESPA, Lender shall
equired by RESPA, and Borrower shall pay to Jender the amount necessary to make up
rdance with RESPA, but in no more than 12 monthly payments.

in full of all sums secured by this Security Instrument; Lender shall promptly refund to
held by Lender.

iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
operty which can attain priority over this Security Instrurient,. leasehold payments or
roperty, if any, and Community Association Dues, Fees, and ~<iessments, if any. To the
» are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.
promptly discharge any lien which has priority over this Security Jrusirament unless
in writing to the payment of the obligation secured by the lien in a maniier 2cceptable to
ong as Borrower is performing such agreement; (b) contests the lien in good. f~ith by, or
cement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
en while those proceedings are pending, but only until such proceedings are concluded;
he holder of the lien an agreement satisfactory to Lender subordinating the lien to this
If Lender determines that any part of the Property is subject to a lien which can attain
urity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

APPL #:0000894024 ib
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which that notice is given, Borrower shall satisfy the lien or take one or more of the

¢ in this Section 4.
Juire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
er in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured agg
hazards including, b
insurance shall be
requires. What Lend
The insurance carrig
disapprove Borrowe
Borrower to pay, in
certificalon and trag

Mo i

affect such d

Lol il

inst loss by fire, hazards included within the term "extended coverage,” and any other
ut not limited to, earthquakes and floods, for which Lender requires insurance. This
)aintained in the amounts (including deductible levels) and for the periods that Lender
er requires pursuant to the preceding sentences can change during the term of the Loan.
er providing the insurance shall be chosen by Borrower subject to Lender’s right to
’s choice, which right shall not be exercised unreasonmably. Lender may require
connection with this Loan, either: (a) a one-time charge for flood zone determination,
king services; or (b) a one-time charge for flood zone determination and certification

tion or certification. Borrower shall also be responsible for the payment of any fees

services and s:hseqrrnt charges each time remappings or similar changes occur which reasonably might

imposed by thé Bedral Emergency Management Agency in connection with the review of any flood zone

determination resulti

If Borrower f4
coverage, at Lender
particular type or ar
protect Borrower, Bg
or liability and mi
acknowledges that t
insurance that Borro

ig iom an objection by Borrower.

ils «to/maintain any of the coverages described above, Lender may obtain insurance
’s uption_2nd Borrower’s expense. Lender is under no obligation to purchase any
jount of coverige. Therefore, such coverage shall cover Lender, but might or might not
rrower’s equity.dirthe Property, or the contents of the Property, against any risk, hazard
ght provide greater. or lesser coverage than was previously in effect. Borrower
he cost of the instreuce coverage so obtained might significantly exceed the cost of
wer could have obtaires. Any amounts disbursed by Lender under this Section 5 shall

become additional d¢bt of Borrower secured by this.Security Instrument. These amounts shall bear interest at

the Note rate from th
to Borrower requesti

All insurance g
right to disapprove
mortgagee and/or as
certificates. If Lende
renewal notices. If B
damage to, or destry
name Lender as mort

In the event of
make proof of loss
writing, any insuran
applied to restoratio
Lender’s security is
hold such insurance |
has been completed
Lender may disbursg
payments as the wo
interest to be paid o
earnings on such pro
paid out of the ins
repair is not econg
shall be applied to
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e date of disbursement and shall b payable, with such interest, upon notice from Lender
g payment.

olicies required by Lender and rencwais of such policies shall be subject to Lender’s
such policies, shall include a standard saertgage clause, and shall name Lender as
an additional loss payee. Lender shall heve the right to hold the policies and renewal
r requires, Borrower shall promptly give 1 Lepder all receipts of paid premiums and
orrower obtains any form of insurance coverage, not stherwise required by Lender, for
ction of, the Property, such policy shall include a'sicndiard mortgage clause and shall
gagee and/or as an additional loss payee.

loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
e proceeds, whether or not the underlying insurance was required by Lender, shall be
n or repair of the Property, if the restoration or repair is econouiicuiiy feasible and
not lessened. During such repair and restoration period, Lender shall Liave-the right to
proceeds until Lender has had an opportunity to inspect such Property to ersurs-the work
to Lender’s satisfaction, provided that such inspection shall be undertaken-promptly.
proceeds for the repairs and restoration in a single payment or in a series of progress
rk is completed. Unless an agreement is made in writing or Applicable Law requires
1 such insurance proceeds, Lender shall not be required to pay Borrower any interest or
ceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
irance proceeds and shall be the sole obligation of Borrower. If the restoration or
mically feasible or Lender’s security would be lessened, the insurance proceeds
the sums secured by this Security Instrument, whether or not then due, with the

Initials: ZZI
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered tof settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notige is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amqunts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the|Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security [nstrument, whether or not then due.

6. Geevpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 duys fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piinciral|residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing,~w*ich consent shall not be unreasonably withheld, or unless exteruating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borroer is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec:easing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is Lot. eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid fyrther deterioration .z damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; fie Property, Borrower shall be responsible for repairing or
restoring the Property|only if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeit or in a series of progress payments as the work is
completed. If the insyrance or condemnation proceed: are. not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the camyietion of such repair or restoration.

Lender or its agent may make reasonable entries upon s=d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents on the Property. Lender shall give
Borrower notice at the{time of or prior to such an interior inspection speziiying such reasonable cause.

8. Borrower’s Lioan Application. Borrower shall be in default is, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢t vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeiits to Lender (or failed to

provide Lender with n
are not limited to, repy
residence.

9. Protection of

(a) Borrower fails to p
a legal proceeding thd

Security Instrument (|

haterial information) in connection with the Loan. Material representations include, but
fesentations concerning Borrower’s occupancy of the Property-.s Borrower’s principal

Lender’s Interest in the Property and Rights Under this Security Irsirument. If
erform the covenants and agreements contained in this Security Instrumiert (&) there is
t might significantly affect Lender’s interest in the Property and/or rights nider this
such as a proceeding in bankruptcy, probate, for condemnation or forfetiure, for

enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) B
reasonable or approp
Instrument, including
the Property. Lender’s

rrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender’s interest in the Property and rights under this Security
protecting and/or assessing the value of the Property, and securing and/or repairing
actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

DOC  #:317187
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attorneys’ fees to prqtect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation t¢ do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this|Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to tic merger in writing.

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower suallpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providsy such insurance and Borrower was required to make separately designated payments
toward the prcmium:' 10:-Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent *o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of.tic Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substan‘ially_equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ameunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenuer \vill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance.-Susix loss reserve shall be non-refundable, notwithstanding the fact that

the Loan is ultimately
on such loss reserve.

paid in full, and Lender shall not be required to pay Borrower any interest or earnings
Lender can no longer regrire loss reserve payments if Mortgage Insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes

available, is obtained

and Lender requires separately devignated payments toward the premiums for Mortgage

Insurance. If Lender required Mortgage Insurance as-a condition of making the Loan and Borrower was
required to make separately designated payments towasd-ihe premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lenders requirement for Mortgage Insurance exds in accordance with any written agreement
between Borrower and Lender providing for such termination or/uniil termination is required by Applicable
Law. Nothing in this |Section 10 affects Borrower’s obligation to pay intcrect at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchoses tlie Note) for certain losses it may
incur if Borrower dogs not repay the Loan as agreed. Borrower is not a part; ty the Mortgage Insurance.

Mortgage insurgrs evaluate their total risk on all such insurance in 1sreC from time to time, and may
enter into agreement§ with other parties that share or modify their risk, or reducc ‘vsecs. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using-azy source of funds
that the mortgage ingurer may have available (which may include funds obtained from. Mertoage Insurance
premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aity ieinsurer, any
other entity, or any dffiliate of any of the foregoing, may receive (directly or indirectly) amourts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, it.exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender tgkes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemient is often termed "captive reinsurance.” Further:

(@ Any such |agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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11. Assignmen
assigned to and shall

If the Property
Property, if the resto
such repair and rest
Lender has had an o
satisfaction, provided
restoration in a singls
agreement is made in
Lender shall not be 1
restoration or repair
Proceeds znall be ap
the excess, il any, pa
in Section 2

In the even, «f
shall be applied to.tn

any, lﬁid to Borrower.

the event of
value of the Property]
than the amount of
destruction, or loss in
Security Instrument
following fraction: (3
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he Mortgage Insurance terminated automatically, and/or to receive a refund of any
premiums that were unearned at the time of such cancellation or termination.

t of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
be paid to Lender.

s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
ration or repair is economically feasible and Lender’s security is not lessened. During
pration period, Lender shall have the right to hold such Miscellaneous Proceeds until
pporturity to inspect such Property to ensure the work has been completed to Lender’s
that such inspection shall be undertaken promptly. Lender may pay for the repairs and
> disbursement or in a series of progress payments as the work is completed. Unless an
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
equired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
is not economically feasible or Lender’s security would be lessened, the Miscellaneous
plied to the sums secured by this Security Instrument, whether or not then due, with
id to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
=.sums secured by this Security Instrument, whether or not then due, with the excess, if

a praial taking, destruction, or loss in value of the Property in which the fair market
immr diately before the partial taking, destruction, or loss in value is equal to or greater
the sums- secured by this Security Instrument immediately before the partial taking,
value, unicss Borrower and Lender otherwise agree in writing, the sums secured by this
shall be reducra vy the amount of the Miscellaneous Proceeds multiplied by the
the total amouxt of the sums secured immediately before the partial taking, destruction,

or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,

destruction, or loss i1

In the event of
value of the Propert
amount of the sums
Borrower and Lende
secured by this Secur

If the Property
Party (as defined in t
to respond to Lender

value. Any balance sk.all'o% paid to Borrower.

a partial taking, destructicn, or loss in value of the Property in which the fair market

y immediately before the parual taking, destruction, or loss in value is less than the

secured immediately before the partial taking, destruction, or loss in value, unless

r otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

ity Instrument whether or not the sum.s «re then due.

is abandoned by Borrower, or if, after notic/ by Lender to Borrower that the Opposing

he next sentence) offers to make an award to settle a claim for damages, Borrower fails
within 30 days after the date the notice is giver;,~Lender is authorized to collect and

apply the Miscellane

us Proceeds either to restoration or repair of the Property or to the sums secured by this

Security Instrument, whether or not then due. "Opposing Party” means in< third party that owes Borrower
Miscellaneous Procegds or the party against whom Borrower has a right or-acticn.in regard to Miscellaneous
Proceeds.

Borrower shall [be in default if any action or proceeding, whether civil or cruninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impatimient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavlt ard, if acceleration
has accurred, reinstate as provided in Section 19, by causing the action or proceeding to Ue dzraissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material’ izinmairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any a‘vard.or claim
for damages that are|attributable to the impairment of Lender’s interest in the Property are hereb; assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided |for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest [of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: zﬂé
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nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
mitation, Lender’s acceptance of payments form third persons, entities or Successors in
or in amounts less than the amount then due, shall not be a waiver of or preclude the
or remedy. .

everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
r’'s obligations and liability shall be joint and several. However, any Borrower who
y Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
only to mortgage, grant and convey the co-signer’s interest in the Property under the
y Instrument; (b) is not personally obligated to pay the sums secured by this Security
grees that Lender and any other Borrower can agree to extend, modify, forbear or make
with regard to the terms of this Security Instrument or the Note without the co-signer’s

any Successors in I
including, without li1
Interest of Borrower
exercise of any right

13. Joint and §
agrees that Borrowe
co-signs this Securi
Security Instrument
terms of this Securit
Instrument; and (c) a
any accommodations
consent.

Subject to the p
obligations~under th
Borrowcr s—rights 4

rovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
is Security Instrument in writing, and is approved by Lender, shall obtain all of
nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit 4ie soecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for ine purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, [inctuizig, but not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the a'isence of express authority in this Security Instrument to charge a specific fee

0517841288 Page: 10 0f 21

to Borrower shall no
that are expressly prg

be constiues as a prohibition on the charging of such fee. Lender may not charge fees
hibited by this Secutity Instrument or by Applicable Law.

If the Loan is subject to a law which. sets maximum loan charges, and that law is finally interpreted so

that the interest or o
permitted limits, then
to the permitted limi
will be refunded to B
the Note or by maki
treated as a partial |
provided for under th
will constitute a waiv

15. Notices. All
be in writing. Any n
been given to Borro
address if sent by otl
Applicable Law exp
Borrower has design
Lender of Borrower’
address, then Borrow

ther loan charges cal’ected or to be collected in connection with the Loan exceed the
(a) any such loan chargs shall be reduced by the amount necessary to reduce the charge
t; and (b) any sums alreacy collected from Borrower which exceeded permitted limits
orrower. Lender may choose 10 make this refund by reducing the principal owed under
ng a direct payment to Borrower~If a refund reduces principal, the reduction will be
yrepayment without any prepaynierg-charge (whether or not a prepayment charge is
¢ Note). Borrower’s acceptance of any/srch refund made by direct payment to Borrower
er of any right of action Borrower might bavs arising out of such overcharge.

notices given by Borrower or Lender in connsction with this Security Instrument must
otice to Borrower in connection with this Security instrument shall be deemed to have
wer when mailed by first class mail or when actually delivered to Borrower’s notice
her means. Notice to any one Borrower shall constitite) notice to all Borrowers unless
ressly requires otherwise. The notice address shall e inc Property Address unless
ated a substitute notice address by notice to Lender. Borower shall promptly notify
change of address. If Lender specifies a procedure for reportiag Borrower’s change of
er shall only report a change of address through that specified proczdere. There may be

only one designated notice address under this Security Instrument at any one time. Any notire to Lender shall

be given by deliverin
has designated anothg
shall not be deemed
this Security Instrumy
the corresponding req

16. Governing

by federal law and {
contained in this Seg
Applicable Law migh
such silence shall ng

provision or clause o

DOC  #:317180
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g it or by mailing it by first class mail to Lender’s address stated hercinacless Lender
r address by notice to Borrower. Any notice in connection with this SeCvzity-Instrument
b have been given to Lender until actually received by Lender. If any notice-raguired by
enit 1§ also required under Applicable Law, the Applicable Law requirement wilt satisfy
uirement under this Security Instrument.

Law; Severability; Rules of Construction. This Security Instrament shall be governed
he law of the jurisdiction in which the Property is located. All rights and obligations
urity Instrument are subject to any requirements and limitations of Applicable Law.
t explicitly or implicitly allow the parties to agree by contract or it might be silent, but
t be construed as a prohibition against agreement by contract. In the event that any
f this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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visions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to take

any action.
17. Borrower’s
18. Transfer
"Interest in the Propg
those beneficial inter
agreement, the intent
If all.or any pat

Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

f the Property or a Beneficial Interest in Borrower. As used in this Section 18,
erty " means any legal or beneficial interest in the Property, including, but not limited to,
ests transferred in a bond for deed, contract for deed, installment sales contract or escrow
of which is the transfer of title by Borrower at a future date to a purchaser.

't of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a n2tural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written

consent, Leider may
However, this.cption

If Lender ¢vcrgises this option, Lender shall give Borrower notice of acceleration. The notice shall

require immediate payment in full of all sums secured by this Security Instrument.
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

provide a period or-hotless than 30 days from the date the notice is given in accordance with Section 15
within which BorrovJer mvst pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the ex

itauon of this period, Lender may invoke any remedies permitted by this Security

Instrument without further not.ce‘o“demand on Borrower.

19. Borrower’s

Borrower shall have
to the earliest of: (a)
(b) such other period

Right to Rcinstate After Acceleration. If Borrower meets certain conditions,

the right to have enforcement of this Security Instrument discontinued at any time prior
five days before sale-of the Property pursuant to Section 22 of this Security Instrument;

as Applicable Law mighrspecify for the termination of Borrower’s right to reinstate; or

(c) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ‘his Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but no! Jimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) (akes. such action as Lender may reasonably

require to assure thg
Borrower’s obligation
as otherwise provided
and expenses in one
certified check, bank
ingtitution whose depq
Transfer. Upon reinst
remain fully effective

t Lender’s interest in the Property and rights-under this Security Instrument, and
to pay the sums secured by this Security Instroment; shall continue unchanged unless
under Applicable Law. Lender may require that Boriower pay such reinstatement sums
or more of the following forms, as selected by Lender: (2} cash; (b) money order; (c)
theck, treasurer’s check or cashier’s check, provided any ‘uch-check is drawn upon an
sits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
atement by Borrower, this Security Instrument and obligations secured hereby shall
as if no acceleration had occurred. However, this right to reinstate siia'l vt apply in the

case of acceleration under Section 18.

20. Sale of Note

Note (together with thi

A sale might result in

Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest in the
s Security Instrument) can be sold one or more times without prior notice to Borrower.
a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

due under the Note and this Security Instrument and performs other mortgage loan servicing obligations

under the Note, this S

ecurity Instrument, and Applicable Law. There also might be one or more changes of

the Loan Servicer unrglated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice

f the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of [servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or bg transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise proyided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or|the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the irequirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpoces of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nodec snd opportunity to take corrective action provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined als 10¥ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasuline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, riaerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law| means fedeial laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental Drotection; (c) "Bnvironmental Cleanup" includes any response action,
remedial action, or rgmoval action, as d:fired in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contributc to, oi otherwise trigger an Environmental Cleanup.

Borrower shall inot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous ‘Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone elde to do, anything affecting the Preperty (a) that is in violation of any Environmental
Law, (b) which creajes an Environmental Condition, or > which, due to the presence, use, or release of a
Hazardous Substance| creates a condition that adversely affects fiie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tne Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurer-products).

Borrower shall promptly give Lender written notice of (a) any invesiigation; claim, demand, lawsuit or
other action by any |governmental or regulatory agency or private party invcivirg the Property and any
Hazardous Substancg or Environmental Law of which Borrower has actia!' knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg?, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use” o release of a
Hazardous Substance |which adversely affects the value of the Property. If Borrower learns, o is-notified by
any governmental or regulatory authority, or any private party, that any removal or other remediatinn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance |with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

DOC  #:317192 APPL #:0000894024
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach
acceleration under
the default; (b) the
the notice is given

of any covenant or agreement in this Security Instrument (but not prior to

Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

action required to cure the default; (c) a date, not less than 30 days from the date
o Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Bor
foreclosure proceed;
and foreclosure. If
option inay require
further dernand an
entitled to collcet al

rower of the right to reinstate after acceleration and the right to assert in the
ng the non-existence of a default or any other defense of Borrower to acceleration
the default is not cured on or before the date specified in the notice, Lender at its
immediate payment in full of all sums secured by this Security Instrument without
d may foreclose this Security Instrument by judicial proceeding. Lender shall be

expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limiteq te; Vfasonable attorneys’ fees and costs of title evidence.

23. Release. U
Security Instrument.
releasing this Securi
charging of the fee is

24, Waiver of
all rights under and b

25. Placement
of the insurance covg
Borrower’s expense
protect Borrower’s i
or any claim that is o
insurance purchased
insurance as requirg
collateral, Borrower
charges Lender may
cancellation or expir
outstanding balance
Borrower may be abl

DOC  #:317193
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pot: pavment of all sums secured by this Security Instrument, Lender shall release this
Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
y Instrunient out only if the fee is paid to a third party for services rendered and the
permitted under Applicable Law.

Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
y virtue of the Illinois nsincstead exemption laws.

of Collateral Protection Incurance. Unless Borrower provides Lender with evidence
rage required by Borrower’s agr¢ement with Lender, Lender may purchase insurance at
to protect Lender’s interests in Borr¢wei’s collateral. This insurance may, but need not,
terests. The coverage that Lender purchiases may not pay any claim that Borrower makes
nade against Borrower in connection with'thz collateral. Borrower may later cancel any
by Lender, but only after providing Lender with-cvidence that Borrower has obtained
d by Borrower’s and Lender’s agreement. It ILerder purchases insurance for the
will be responsible for the costs of that insurance/ including interest and any other
impose in connection with the placement of the insurance, until the effective date of the
ation of the insurance. The costs of the insurance may bz added to Borrower’s total
or obligation. The costs of the insurance may be more thau the cost of insurance
e to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Y,

d A
Executiva Vice President

(Seal)

-Borrower

WAYNE HUMMER TRUST COMPANY
DATED JUNE 3, 2005 AND KNOWN AS
TRUST NUMBER BEY2063

BY: % MQQ}BLMC (Seal)

Assistant Vice Presideiitrrower

2 (Seal) (Seal)
Rorrower -Borrower
(Sea) _(_~ (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
DOC  #:317194 ’ APPL #:0000894024
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and

state do hereby certify that

WAYNE HUMMER TRUST COMPANY
DATED JUNE 3, 2005 AND KNOWN AS
TRUST NUMBER BEV2063

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me|this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/hertheir free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 17th day of June, 2005

My Commissior Exnires: q/ (QQ/ 0

Notary @ic
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CRIPTION:
E CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE

FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART OF LOT 2 IN PRAIRIE PLACE
TOWNHOMES SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION

22, TOWNSHIP 39 NORTH,
FOLLOWS: BEGINNING AT
NORTH 00 DEGREES, 01 M

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
THE NORTHWEST CORNER OF LOT 1 IN SAID SUBDIVISION; THENCE
NUTE, 19 SECONDS EAST ALONG THE NORTHERLY EXTENSION OF SAID

LOT 1 FOR A DISTANCE OF| 56.00 FEET; THENCE SOUTH 89 DEGREES, 58 MINUTES, 41 SECONDS EAST,
102.21 FEET; THENCE NORTH 89 DEGREES, 58 MINUTES, 41 SECONDS WEST, 102.21 FEET TO THE

EAST LINE OF SAID LOT 1;
EAST LINE 68.00 FEET THE
ALSO THAT PART OF LOT 2
THE NORTHWEST FRACTI(
THIRD PRINCIPAL WviERIDIA
LOT 1 IN SAID SUBL1/ISION
THE NORTHERLY EXTENSI

THENCE NORTH 00 DEGREES, 01 MINUTES, 19 SECONDS EAST ALONG SAID
REON TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION, BEING A SUBDIVISION IN
DNAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

N, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
N; THENCE NORTH 00 DEGREES, 01 MINUTES, 19 SECONDS EAST ALONG

N OF THE EAST LINE OF SAID LOT 1 FOR A DISTANCE OF 175.0 FEET TO

THE NORTH LINE OF LT Z; THENCE NORTH 89 DEGREES, 58 MINUTES, 41 SECONDS WEST ALONG
SAID NORTH LINE 75.0 FEFT TO THE NORTHWEST CORNER OF LOT 2; THENCE SOUTH 00 DEGREES,

01 MINUTES, 19 SECONDS
NORTHWEST CORNER OF
ALONG SAID NORTH LINE 7
ALSO

LOT 1 IN PRAIRIE PLACE T
FRACTIONAL 1/4 OF SECTI
MERIDIAN RECORDED MAH
PLAT OF SURVEY IS ATTA(
APRIL 29, 1996 AS DOCUME
RECORDED MAY 21, 1996 A
WITH ITS UNDIVIDED PERC
ILLINOIS.

PARCEL 2:
NON-EXCLUSIVE EASEMEN
UPON AND ACROSS THE E
EASEMENT RECORDED DE
RECORDED JANUARY 30, 1

WEST ALONG THE WEST LINE OF LOT 2 AFORESAID 175.0 FEET TO THE
LOT, THENCE SOUTH 89 DEGREES, 58 MINUTES, 41 SECONDS EAST
5.0 FELT.TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

DWNHOMES SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST

ON 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
RCH 3, 1995 AS DOCUMENT 95150205, IN COOK COUNTY, ILLINOIS; WHICH
PHED AS EXHIBIT "B 10 THE DECLARATION OF CONDOMINIUM RECORDED
=ENT 96318235, AS AMENDED BY THE CORRECTION TO DECLARATION

\S DOCUMENT 96385675 AND AMENDED FROM TIME TO TIME, TOGETHER
JENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

T FOR THE BENEFIT OF PARCEL 1 FOR iNGRESS AND EGRESS OVER,
ASEMENT PARCEL AS CREATED AND SZ=7-0OUT IN THE GRANT OF
CEMBER 29, 1994 AS DOCUMENT 04080055AiD AS CREATED BY DEED
998 AS DOCUMENT 98083842.

PERMANENT INDEX NUMBER:

17-22-110-035-1025
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th dayof June, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the '|Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to  American Home Mortgage Acceptance, Inc.

(the
"Lender"} of the °i"[11€ date and covering the Property described in the Security Instrument and located at:
1433 S. Pralml:— Ave., Unit E, Chicago, IL 60605

[Property Address)

The Property includes ‘a unit_in, together with an undivided interest in the common elements of, a
condominium project|known as:

South Loop/Central Station

[Name of Condominium Project]

(the "Condominium (Project"”). If the o'wncirs. association or other entity which acts for the Condominium
Project (the "Owners Association") holds . £1l¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tile covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s foMows:

A. Condominiim Obligations. Borrower shall perforia all. of Borrower’s obligations under the
Condominium Projeqt’s Constituent Documents. The "Constituerit Docunents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues 4ni assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory to Lender
and which provides |insurance coverage in the amounts (including deductible levels), for ‘he periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other nazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Léncer-waives the

DOC #:316681 APPL #:0000894024
MULTISTATE CONDQMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section
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3 for the Periodic Payment to Lender of the yearly premium installments for property

insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Praperty is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall

give Lender prompt notice of any lapse in required property insurance coverage

providec vy ‘he master or blanket policy.

In thecvent of
loss to the Properiv
hereby assigned end.

whether or not then
C. Public Liab?
Owners Association
coverage to Lender.
D. Condemnati
Borrower in connecti
the unit or of the con
shall be paid to Len
Instrument as provide
E. Lender’s Pr
written consent, eithe
the Condominium Pr
destruction by fire or
amendment to any p
Lender; (iii) terminat
Association; or (iv)
coverage maintained 1
F. Remedies. If
pay them. Any amo
Borrower secured by
these amounts shall 4

1

a distribution of property insurance proceeds in lieu of restoration or repair following a
whether to the unit or to common elements, any proceeds payable to Borrower are
shall be paid to Lender for application to the sums secured by the Security Instrument,

ae; with the excess, if any, paid to Borrower.

lity’ Ir.surance. Borrower shall take such actions as may be reasonable to insure that the

maiicains 2. public liability insurance policy acceptable in form, amount, and extent of

pn. The proceeds vf any award or claim for damages, direct or consequential, payable to
on with any cordemnation or other taking of all or any part of the Property, whether of
imon elements, or 1ar'any conveyance in lieu of condemnation, are hereby assigned and
der. Such proceeds snalibe applied by Lender to the sums secured by the Security
d in Section 11,

jor Consent. Borrower shall ot, except after notice to Lender and with Lender’s prior
I partition or subdivide the Property or consent to: (i) the abandonment or termination of
pject, except for abandonment or telmiiation required by law in the case of substantial
other casualty or in the case of a takiig by-condemnation or eminent domain; (ii) any
rovision of the Constituent Documents i fie-provision is for the express benefit of
ion of professional management and assumpticn of self-management of the Owners
any action which would have the effect of rendering the public liability insurance
y the Owners Association unacceptable to Lender.

Borrower does not pay condominium dues and assessments when due, then Lender may
unts disbursed by Lender under this paragraph F shall' beceme additional debt of
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
ear interest from the date of disbursement at the Note rate and snall e payable, with

interest, upon notice from Lender to Borrower requesting payment.

DOC #:316682
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- BY SIGNING| BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider
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(Seal)
-Borrower -Borrower
WAYNE HIWMER TRUST COMPANY
DATED JUNT 3, 2005 AND KNOWN AS
TRUS TR 3EW063
P Ao
By: VNNl /(Seal) (Seal)
Assis{:ant Vice President-Borrower -Borrower
P
ACLES_LM’ bty 01511} (Seal)
Executive Vice President -Bomower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC #:316683 APPL #:0000894024-
Page 3 of 3 Form 3140 1/01
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This document is executed by WAYNE HUMMER TRUST COMPANY, N.A., not personally but as Trustee

under Trust No. BEV-2063

as aforesaid, in the exercise of power and authority conferred upon and vested in

as said Trustee as such, and it|is expressly understood and agreed that nothing in said document contained shall
be construed as creating any liability on said Trustee personally to pay any indebtedness accruing thereunder, or

to perform any covenants, eit

er expressed or implied including but not limited to warranties, indemnifications

and hold harmless representations in said document (all such liability, if any, being expressly waived by the
parties hereto and their respective successors and assigns) and that so far as said Trustee is concerned, the
owner of any indebtedness or right accruing under said document shall look solely to the premises described
therein for the payment or enforcement thereof, it being understood that said Trustee merely holds legal title to
the premises described therein and has no control over the management thereof or the income therefrom, and as
no knowledge respecting.any| factual matter with respect to said premises, except as represented to it by the

beneficiary or beneficiaries
agreement to which is it atéae

f said trust. In event of conflict between the terms of this rider and of the
Led, on any questions of apparent liability or obligation resting upon said Trustee,

the provisions of this rider shali e controlling,

Attest,

WAYNE HUMMER TRUST COMPANY

N.A. not individually, but As Trustee under Trust
Agreement dated 06/03/2005 known as Trust
number BEV-2063

By: %M %J«w -

Executive Viceg President Assistanf Vice President”




