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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 13, 2005

The Note states that Borrower owes Lender two hundred four thousand and 00/100

Dollars
(U.S. $204,000.0( ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-cvieyted by Borrower [check box as applicable]:

[x] Adjustable Rate LR‘.n:r [ Condominium Rider [ Second Home Rider
[ Balloon Rider [__I Planned Unit Development Rider [x11-4 Family Rider
D VA Rider |__ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all vontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oryess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asse<sments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ’roperty by a condominium association, homeowners
association or similar|organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated chrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢ authorize a financial institution to debit
or credit an account.| Such term includes, but is not limited to, poiu-of-sale transfers, automated teller
machine transactions|, transfers initiated by telephone, wire transfers,” and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of 'damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descnbed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al’ or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ouunssieus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or.default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" meang the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally relate
loan" under RESPA.

@ -6(IL) (0005)
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d mortgage loan" even if the Loan does not qualify as a "federally related mortgage
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erest of Borrower" means any party that has taken title to the Property, whether or
med Borrower's obligations under the Note and/or this Security Instrument.

HTS IN THE PROPERTY

ent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
Note; and (ii) the performance of Borrower's covenants and agreements under
nt and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the

Count)

of COOK

LEGAL DESCRIPTI

Parcel ID Number: 1
1524 S 49TH AVH
CICERO

("Property Address")

TOGETHER W
easements, appurtens
additions shall also

y [Type of Recording Jurisdiction}

[Name of Recording Jurisdiction]:

ON ATTACHED HERETO AND MADE A PART HEREOF:

6212290270000 which currently has the address of
[Street]

[Cty], Minois 60804 (Zip Code]

/ITH all the improvements now or hereafter erected on’the property, and all
inces, and fixtures now or hereafter a part of the properiy. All replacements and
be covered by this Security Instrument. All of the foregoing i7 rei=rred to in this

Security Instrument as the "Property.”

BORROWER (
the right to mortgagg
encumbrances of rec
claims and demands,

THIS SECURI]
covenants with limitg
property.

UNIFORM CO

1. Payment of
Borrower shall pay Y
prepayment charges
pursuant to Section

@ -6{IL) (0005}
®
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OVENANTS that Borrower is lawfully seised of the estate hereby ceiveved and has
>, grant and convey the Property and that the Property is unencumbered. evcept for
»rd. Borrower warrants and will defend generally the title to the Property against all
subject to any encumbrances of record.

['Y INSTRUMENT combines uniform covenants for national use and non-uniform
:d variations by jurisdiction to constitute a uniform security instrument covering real

VENANTS. Borrower and Lender covenant and agree as follows:

Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
when due the principal of, and interest on, the debt evidenced by the Note and any
and late charges due under the Note. Borrower shall also pay funds for Escrow Items

3. Payments due under the Note and this Security Instrument shall be made in U.S.

0080888753 -9701
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currency. However, if
Security Instrument is

due under the Note
selected by Lender:
cashier's check, prov

federal agency, instru

Payments are de
such other location as

Lender may return ar
bring the Loan curren

current, without waiv,
payments iti-tae futur

accepted. If<eash, Pei

interest on unappiicd
the Loan current.

Juy

the Note and this Sec
Instrument.
2. Application

payments accepted arn

due under the Note;

F

o

“orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return y
principal balance und
might have now or ir
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any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
and this Security Instrument be made in one or more of the following forms, as
a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
ided any such check is drawn upon an institution whose deposits are insured by a
mentality, or entity; or (d) Electronic Funds Transfer.

emed received by Lender when received at the location designated in the Note or at
may be designated by Lender in accordance with the notice provisions in Section 15.
y payment or partial payment if the payment or partial payments are insufficient to
t. Lender may accept any payment or partial payment insufficient to bring the Loan
er of any rights hereunder or prejudice to its rights to refuse such payment or partial
e, but Lender is not obligated to apply such payments at the time such payments are
iodic Payment is applied as of its scheduled due date, then Lender need not pay
funds. Lender may hold such urapplied funds until Borrower makes payment to bring

ieurto Borrower, If not applied earlier, such funds will be applied to the outstanding
er che Note immediately prior to foreclosure. No offset or claim which Borrower

the future-against Lender shall relieve Borrower from making payments due under
irity Instivzieiit or performing the covenants and agreements secured by this Security

of Payments or. Proceeds. Except as otherwise described in this Section 2, all
d applied by Lender<shall be applied in the following order of priority: (a) interest
b) principal due under“the Note; (c) amounts due under Section 3. Such payments

shall be applied to edch Periodic Payment in tae order in which it became due. Any remaining amounts

shall be applied first

o late charges, second to any other amounts due under this Security Instrument, and

then to reduce the principal balance of the Note.

If Lender receiv

sufficient amount to |
the late charge. If mo
from Borrower to the
paid in full. To the e
more Periodic Payme
be applied first to any

Any application
the Note shall not ext

es a payment from Borrower for « dclinquent Periodic Payment which includes a
pay any late charge due, the payment ina; re applied to the delinquent payment and
re than one Periodic Payment is outstandiitg 1 ender may apply any payment received
repayment of the Periodic Payments if, and to *iic.extent that, each payment can be
xtent that any excess exists after the payment is appli<d to the full payment of one or
nts, such excess may be applied to any late charges due’ Voluntary prepayments shall
prepayment charges and then as described in the Note.

of payments, insurance proceeds, or Miscellaneous Procceds to principal due under
end or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until
for: (a) taxes and ass;
lien or encumbrance
premiums for any an
premiums, if any, o
Insurance premiums
Items." At originatio
Association Dues, Fq
assessments shall be
be paid under this Se}
Borrower's obligatio:
obligation to pay to I
in writing. In the eve

@ -6(IL) (0005)
®
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the Note is paid in full, a sum (the "Funds") to provide for paymeunt o1 zmounts due
essments and other items which can attain priority over this Security ipsuument as a
pn the Property; (b) leasehold payments or ground rents on the Property,-if-any; (c)
d all insurance required by Lender under Section 5; and (d) Mortgage insurance
r any sums payable by Borrower to Lender in lieu of the payment of Mortgage
in accordance with the provisions of Section 10. These items are called "Escrow
n or at any time during the term of the Loan, Lender may require that Community
»es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
in Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
1 to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
nt of such waiver, Borrower shall pay directly, when and where payable, the amounts
0080888753 -9701
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due for any Escrow It
shall furnish to Lendg
Borrower's obligation
be a covenant and agr
is used in Section 9.
Borrower fails to pay
and pay such amount
amount. Lender may
accordance with Sect
such amounts, that ar¢
Lender.may, at
apply the Fuxds at th
can require undc: RE
reasonable estimatcs
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ems for which payment of Funds has been waived by Lender and, if Lender requires,
et receipts evidencing such payment within such time period as Lender may require.
to make such payments and to provide receipts shall for all purposes be deemed to
eement contained in this Security Instrument, as the phrase "covenant and agreement”
If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and Borrower shall then be obligated under Section 9 to repay to Lender any such
revoke the waiver as to any or all Escrow Items at any time by a notice given in
on 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
> then required under this Section 3.

any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
e time specified under RESPA and (2) not to exceed the maximum amount a lender
SPA. Lender shall estimate the amount of Funds due on the basis of current data and
pf expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.
The Funds sh

4l ve-held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in

:

any Federal Home Loan bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

specified under RESH
analyzing the escrow
Funds and Applicable
or Applicable Law re
any interest or earnin
shall be paid on the
Funds as required by

If there is a sus
Borrower for the exce
as defined under RES
Lender the amount n
twelve monthly pay
Lender shall notify
necessary to make u
payments.

Upon payment i
to Borrower any Fund

A. Lender-shali not charge Borrower for holding and applying the Funds, annually
account, or veri{yig the Escrow Items, unless Lender pays Borrower interest on the
Law permits Lender.to make such a charge. Unless an agreement is made in writing
quires interest to be.reid on the Funds, Lender shall not be required to pay Borrower
gs on the Funds. Borrow<r and Lender can agree in writing, however, that interest
Funds. Lender shall give to Berrower, without charge, an annual accounting of the
RESPA.

plus of Funds held in escrow, (as defined under RESPA, Lender shall account to
ss funds in accordance with RESP/. i there is a shortage of Funds held in escrow,
IPA, Lender shall notify Borrower as reauired by RESPA, and Borrower shall pay to
ecessary to make up the shortage in acc¢rdance with RESPA, but in no more than

orrower as required by RESPA, and Borrower shall pay to Lender the amount
the deficiency in accordance with RESPA, but ii 0o more than twelve monthly

nfants. If there is a deficiency of Funds held irc:crow, as defined under RESPA,

n full of all sums secured by this Security Instrument, Leader-shall promptly refund
s held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, 2nd impositions

attributable to the Prg
ground rents on the P

the extent that these it
Borrower shall |

Borrower: (a) agrees
to Lender, but only s
by, or defends again
prevent the enforcem
are concluded; or (c)

the lien to this Securi
which can attain prior

@ -6(IL) (9904).01
®
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{

perty which can attain priority over this Security Instrument, leasehsid veyments or
roperty, if any, and Community Association Dues, Fees, and Assessmeris;if any. To
ems are Escrow Items, Borrower shall pay them in the manner provided in-Sccidon 3.
promptly discharge any lien which has priority over this Security Instrumest unless
n writing to the payment of the obligation secured by the lien in a manner acceptable
long as Borrower is performing such agreement; (b) contests the lien in good faith
enforcement of the lien in, legal proceedings which in Lender's opinion operate to
ent of the lien while those proceedings are pending, but only until such proceedings
secures from the holder of the lien an agreement satisfactory to Lender subordinating
ty Instrument. If Lender determines that any part of the Property is subject to a lien
ity over this Security Instrument, Lender may give Borrower a notice identifying the

0080
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lien. Within 10 days g
more of the actions se|
Lender may req
reporting service used
S. Property Ins
the Property insured ;
other hazards includin
This insurance shall
Lender requires. Wha
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f the date on which that notice is given, Borrower shall satisfy the lien or take one or
t forth above in this Section 4.

uire Borrower to pay a one-time charge for a real estate tax verification and/or
by Lender in connection with this Loan.

urance. Borrower shall keep the improvements now existing or hereafter erected on
against loss by fire, hazards included within the term "extended coverage," and any
g, but not limited to, earthquakes and floods, for which Lender requires insurance.
be maintained in the amounts (including deductible levels) and for the periods that
t Lender requires pursuant to the preceding sentences can change during the term of

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

right to disapprove I
require Borsower to
determinatioa, certifig
and certification” séry
reasonably might arf
payment of any fees

dorrower's choice, which right shall not be exercised unreasonably. Lender may
pay, in connection with this Loan, either: (a) a one-time charge for flood zone
ration and tracking services; or (b) a one-time charge for flood zone determination
ces and subsequent charges each time remappings or similar changes occur which
«Ci such determination or certification. Borrower shall also be responsible for the

review of any flood zgne'deermination resulting from an objection by Borrower.

If Borrower fail
coverage, at Lender’
particular type or am
not protect Borrower,
hazard or liability an
acknowledges that th
insurance that Borrow
become additional del
at the Note rate from
Lender to Borrower rg

All insurance pg

{mpr sed by the Federal Emergency Management Agency in connection with the

to maintain any of the coverages described above, Lender may obtain insurance
5 option and Borrower's expense. Lender is under no obligation to purchase any
bunt of coverag<. Therefore, such coverage shall cover Lender, but might or might
Borrower's equity in the Property, or the contents of the Property, against any risk,
d might provide giezier-or lesser coverage than was previously in effect. Borrower
e cost of the insurance-crverage so obtained might significantly exceed the cost of
er could have obtained. Any »mounts disbursed by Lender under this Section 5 shall
t of Borrower secured by thi: Security Instrument. These amounts shall bear interest
the date of disbursement and shill be payable, with such interest, upon notice from
rquesting payment.
licies required by Lender and renewais o1 zach policies shall be subject to Lender's

right to disapprove shch policies, shall include a standard mor.g2ge clause, and shall name Lender as

mortgagee and/or as 4
certificates. If Lender
renewal notices. If Bq
for damage to, or deg
shall name Lender as

In the event of |
may make proof of Ig

in additional loss payee. Lender shall have the rign: to hold the policies and renewal
requires, Borrower shall promptly give to Lender a!i receipts of paid premiums and
prrower obtains any form of insurance coverage, nct oiherwise required by Lender,
truction of, the Property, such policy shall include a‘stazidard mortgage clause and
mortgagee and/or as an additional loss payee.

0ss, Borrower shall give prompt notice to the insurance carvicr and Lender. Lender
ss if not made promptly by Borrower. Unless Lender and Borrower stherwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was required by “ender, shall

be applied to restorati
Lender's security is n
hold such insurance
work has been comp
promptly. Lender ma)
of progress payments
requires interest to be
interest or earnings

Borrower shall not be
the restoration or rep:
proceeds shall be app

@ -6(IL) (0005)
®
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on or repair of the Property, if the restoration or repair is economicaily” feasible and
ot lessened. During such repair and restoration period, Lender shall have theright to
roceeds until Lender has had an opportunity to inspect such Property to ensure the
leted to Lender's satisfaction, provided that such inspection shall be undertaken
y disburse proceeds for the repairs and restoration in a single payment or in a series
as the work is completed. Unless an agreement is made in writing or Applicable Law
paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such proceeds. Fees for public adjusters, or other third parties, retained by
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
ir is not economically feasible or Lender's security would be lessened, the insurance
lied to the sums secured by this Security Instrument, whether or not then due, with

0080888753 -9701
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the excess, if any, pai
Section 2.
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d to Borrower. Such insurance proceeds shall be applied in the order provided for in

indons the Property, Lender may file, negotiate and settle any available insurance
ters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniocrcs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. | Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz €3 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovwe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic’i zre beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or |impair tae’Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rssiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sernaic or restoration is not economically feasible, Borrower shall
promptly repair the |Property if damaged-<c”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a'd restoration in a single payment or in a series of
progress payments as|the work is completed. If the insuarze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Uerrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or/the Property. Lender shall give
Borrower notice at thé time of or prior to such an interior inspection speciiyuig such reasonable cause.

8. Borrower's [Loan Application. Borrower shall be in default it/ dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Toan. Material
representations include, but are not limited to, representations concerning Borrower's osccezancy of the
Property as Borrower|s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,-(0) there
is a legal proceeding |that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including| protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenderls actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority dver this Security Instrument; (b) appearing in court; and (c) paying reasonable

0080888753 -9701
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property {to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate|building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securjty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beiower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mcitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall psy.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insir>ice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘uch-insurance and Borrower was required to make separately designated payments
toward the prerniumslf for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially| equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay\to Lender the amount of the separately designated payments that
were due when the insurance coverage csased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that £¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnin ;s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tt.e amount and for the period that Lender requires)
provided by an insurer selected by Lender again Sccoimes available, is obtained, and Lender requires
separately designated payments toward the premiums for-ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowei swas required to make separately designated
payments toward the \premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtziagreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-tb< Note) for certain losses it
may incur if Borrowgr does not repay the Loan as agreed. Borrower is nei a party to the Mortgage
Insurance.

Mortgage insurefs evaluate their total risk on all such insurance in force from-<imeta time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse<. Thzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o« parties) to
these agreements. These agreements may require the mortgage insurer to make payments using 2y source
of funds that the mortgage insurer may have available (which may include funds obtained frora M crigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing|or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiljate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the
(a) Any such

Mortgage Insurance,

Borrower will owe fi

@ -6(IL} (0005)
®

surer, the arrangement is often termed "captive reinsurance." Further:

reements will not affect the amounts that Borrower has agreed to pay for
or any other terms of the Loan. Such agreements will not increase the amount
Mortgage Insurance, and they will not entitle Borrower to any refund.
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preements will not affect the rights Borrower has - if any - with respect to the
under the Homeowners Protection Act of 1998 or any other law. These rights
bht to receive certain disclosures, to request and obtain cancellation of the
to have the Mortgage Insurance terminated automatically, and/or to receive a
age Insurance premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair any
until Lender has had
Lender's satisfaction,

d restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
an opportunity to inspect such Property to ensure the work has been completed to
provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and restoration in a single disbursement or in a series of progress payments as the work is

completed. Un'csy an
Miscellaneous Ficden
Miscellaneous Procee
be lessened, the Mis
whether or not then
applied in the order p
In the event o
Proceeds shall be ap
the excess, if any, pai
In the event of
value of the Propert
greater than the amo
taking, destruction,
secured by this Sec
multiplied by the fo
partial taking, dest
immediately before t
In the event of

value of the Propert
amount of the sums
Borrower and Lender
secured by this Securi
If the Property
Opposing Party (as
Borrower fails to res
to collect and apply
sums secured by this
that owes Borrower
regard to Miscellaneo,
Borrower shall

Lender's judgment, g
interest in the Proper]
acceleration has occu
dismissed with a ruli

agreement is made in writing or Applicable Law requires interest to be paid on such
ds, Lender shall not be required to pay Borrower any interest or earnings on such

Iib If the restoration or repair is not economically feasible or Lender's security would

lziizous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovid<d for in Section 2,
a total raking, destruction, or loss in value of the Property, the Miscellaneous
lied to the sums secured by this Security Instrument, whether or not then due, with
to Borrower.
partial taking, dest=uction, or loss in value of the Property in which the fair market
immediately before-ihe partial taking, destruction, or loss in value is equal to or
nt of the sums secured 'y this Security Instrument immediately before the partial
r loss in value, unless Borrower and Lender otherwise agree in writing, the sums
rity Instrument shall be recuce( by the amount of the Miscellaneous Proceeds
owing fraction: (a) the total wrount of the sums secured immediately before the
ction, or loss in value divided-0y (b) the fair market value of the Property
partial taking, destruction, or loss ir'vaiue. Any balance shall be paid to Borrower.
partial taking, destruction, or loss in va'ueof the Property in which the fair market
immediately before the partial taking, destivetion, or loss in value is less than the
ecured immediately before the partial taking, Acsiruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous P’roceeds shall be applied to the sums
y Instrument whether or not the sums are then due:
is abandoned by Borrower, or if, after notice by-L<uder to Borrower that the
fined in the next sentence) offers to make an award to-s:iile a claim for damages,
ond to Lender within 30 days after the date the notice is givei, Lender is authorized
¢ Miscellaneous Proceeds either to restoration or repair of the Praperty or to the
ecurity Instrument, whether or not then due. "Opposing Party” means the third party
iscellaneous Proceeds or the party against whom Borrower has a rigarof action in
s Proceeds.
e in default if any action or proceeding, whether civil or criminal, is begun.that, in
ould result in forfeiture of the Property or other material impairment of Leader's
ty or rights under this Security Instrument. Borrower can cure such a default and, if
rred, reinstate as provided in Section 19, by causing the action or proceeding to be
ng that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim fi

are hereby assigned ai
All Miscellaneo
applied in the order p

r damages that are attributable to the impairment of Lender's interest in the Property
nd shall be paid to Lender.

us Proceeds that are not applied to restoration or repair of the Property shall be
rovided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modificat

@ -6(IL) 10005)
®
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on of amortization of the sums secured by this Security Instrument granted by Lender
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13. Joint and §
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terms of tlis Security]
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nccessor in Interest of Borrower shall not operate to release the liability of Borrower
Interest of Borrower. Lender shall not be required to commence proceedings against
erest of Borrower or to refuse to extend time for payment or otherwise modify
ms secured by this Security Instrument by reason of any demand made by the original
tessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
ithout limitation, Lender's acceptance of payments from third persons, entities or
of Borrower or in amounts less than the amount then due, shall not be a waiver of or
of any right or remedy.

everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
wer's obligations and liability shall be joint and several. However, any Borrower who
¢ Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
nly to mortgage, grant and convey the co-signer's interest in the Property under the
Instrument; (b) is not personally obligated to pay the sums secured by this Security
grees that Lender and any other Borrower can agree to extend, modify, forbear or
ations with regard to the terms of this Security Instrument or the Note without the

orovisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligatioys under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an« benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and :greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy caarge Borrower fees for services performed in connection with

Borrower's defanlt,
Security Instrument,
In regard to any other
fee to Borrower shall
fees that are expressly
If the Loan is su
that the interest or ot
permitted limits, then
charge to the permitte
limits will be refund
owed under the Not¢
reduction will be trg
prepayment charge is
direct payment to Bor
of such overcharge.
15. Notices, Al
must be in writing. A
have been given to H
notice address if sent
unless Applicable La
unless Borrower has
notify Lender of Bor
change of address, th|
There may be only ¢

pr the purpose o1 protecting Lender's interest in the Property and rights under this
ncluding, but not linied to, attorneys' fees, property inspection and valuation fees.
fees, the absence of expr+cs authority in this Security Instrument to charge a specific
not be construed as a prokibiticz on the charging of such fee. Lender may not charge
prohibited by this Security Listrument or by Applicable Law.

bject to a law which sets maximuin ioan charges, and that law is finally interpreted so
her loan charges collected or to be zollected in connection with the Loan exceed the
: (a) any such loan charge shall be reduced by the amount necessary to reduce the
d limit; and (b) any sums already collecie< 1vom Borrower which exceeded permitted
ed to Borrower. Lender may choose to m:4¢ this refund by reducing the principal
> or by making a direct payment to Borrowe:. It a refund reduces principal, the
ated as a partial prepayment without any prepavuent charge (whether or not a
provided for under the Note). Borrower's acceptaice of any such refund made by
rower will constitute a waiver of any right of action Berrower might have arising out

-
Tax

notices given by Borrower or Lender in connection with ‘this Security Instrument
ny notice to Borrower in connection with this Security Instrumen: shall be deemed to
orrower when mailed by first class mail or when actually deliverzd ‘¢ Borrower's
by other means. Notice to any one Borrower shall constitute notice to-a)> Borrowers
w expressly requires otherwise. The notice address shall be the Propeity' Address
designated a substitute notice address by notice to Lender. Borrower shailpremptly
rower's change of address. If Lender specifies a procedure for reporting Borrower's
en Borrower shall only report a change of address through that specified procedure,
ne designated notice address under this Security Instrument at any one time. Any

ars
v

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless
connection with this

received by Lender.

Law, the Applicable
Instrument.

@ -6(IL) (0005)
®
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Lender has designated another address by notice to Borrower. Any notice in
Security Instrument shall not be deemed to have been given to Lender until actually
If any notice required by this Security Instrument is also required under Applicable
Law requirement will satisfy the corresponding requirement under this Security
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As used in this
corresponding neuter

include the plural and
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18. Trar:zfer of
“Interest in the rropel
to, those beneticizl in

escrow agreemeit, 0
If all or any pa:
is not a natural perso

written consent, Len
Instrument. However

Applicable Law.
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Law; Severability; Rules of Construction. This Security Instrument shall be
aw and the law of the jurisdiction in which the Property is located. All rights and
in this Security Instrument are subject to any requirements and limitations of
icable Law might explicitly or implicitly allow the parties to agree by contract or it
nch silence shall not be construed as a prohibition against agreement by contract. In
yvision or clause of this Security Instrument or the Note conflicts with Applicable
all not affect other provisions of this Security Instrument or the Note which can be
e conflicting provision.

Security Instrument: (a) words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and
vice versa; and (c) the word "may" gives sole discretion without any obligation to

Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
the Property or a Beneficial Interest in Borrower. As used in this Section 18,
rty" means any legal or beneficial interest in the Property, including, but not limited
terests transferred in a bond for deed, contract for deed, installment sales contract or
intent of which is the transfer of title by Borrower at a future date to a purchaser.

of ‘the Property or any Interest in the Property is sold or transferred (or if Borrower
n ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
der-niay require immediate payment in full of all sums secured by this Security
, this ortion. chall not be exercised by Lender if such exercise is prohibited by

es this option/ Lerder shall give Borrower notice of acceleration. The notice shall

provide a period of npt less than 30 days-{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay

these sums prior to
Security Instrument

19. Borrower'
Borrower shall have

e expiration of this-period, Lender may invoke any remedies permitted by this
ithout further notice or de nand on Borrower.

Right to Reinstate After Acceleration. If Borrower meets certain conditions,
the right to have enforcement o7 tiis Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security

Instrument; (b) such

to reinstate; or (c) ¢
Borrower: (a) pays Ly
as if no acceleration B
expenses incurred in ¢

fees, property inspect

interest in the Properf

reasonably require t
Instrument, and Borrg
unchanged unless as

such reinstatement su

cash; (b) money orde
such check is drawn {
entity; or (d) Electro
obligations secured h
right to reinstate shall

20. Sale of Not
the Note (together w
Borrower. A sale mi
Periodic Payments d
servicing obligations
one or more changes
Servicer, Borrower w
new Loan Servicer,

@ -6{IL) 10005)
®
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vther period as Applicable Law mighi sperify for the termination of Borrower's right
ntry of a judgment enforcing this Security Instrument. Those conditions are that
ender all sums which then would be due urisi this Security Instrument and the Note
ad occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
nforcing this Security Instrument, including, but.not.iimited to, reasonable attorneys'
jon and valuation fees, and other fees incurred for thc purpose of protecting Lender's
y and rights under this Security Instrument; and (d) takcs such action as Lender may
0 assure that Lender's interest in the Property and 1ighis under this Security
ywer's obligation to pay the sums secured by this Security Instrument, shall continue
otherwise provided under Applicable Law. Lender may require uiat Borrower pay
ms and expenses in one or more of the following forms, as selected by Lender: (a)
r; (c) certified check, bank check, treasurer's check or cashier's chesk. provided any
1pon an institution whose deposits are insured by a federal agency, instramicntality or
nic Funds Transfer. Upon reinstatement by Borrower, this Security Insizumient and
ereby shall remain fully effective as if no acceleration had occurred. However, this
not apply in the case of acceleration under Section 18.

£; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ith this Security Instrument) can be sold one or more times without prior notice to
ight result in a change in the entity (known as the "Loan Servicer") that collects
ne under the Note and this Security Instrument and performs other mortgage loan
under the Note, this Security Instrument, and Applicable Law. There also might be
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
ill be given written notice of the change which will state the name and address of the
the address to which payments should be made and any other information RESPA
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with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
rvicer other than the purchaser of the Note, the mortgage loan servicing obligations
iin with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowe

individual litigant or
Security Instrument o
reason of, this Securi
notice given in comp
other party.hereto a
Applicable \L-w prov

period will be Zzemg
opportunity to-corc§
Borrower pursuant 15
action provisions of t}

21. Hazardous
substances defined as
following substances:
and herbicides, volati
(b) "Environmental L

relate to health, safet
action, remedial actio

Condition" means a
Cleanup.

r nor Lender may commence, join, or be joined to any judicial action (as either an
the member of a class) that arises from the other party's actions pursuant to this
r that alleges that the other party has breached any provision of, or any duty owed by
y Instrument, until such Borrower or Lender has notified the other party (with such
iance with the requirements of Section 15) of such alleged breach and afforded the
reasonable period after the giving of such notice to take corrective action. If
ides a time period which must elapse before certain action can be taken, that time
d to be reasonable for purposes of this paragraph. The notice of acceleration and
xiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
iz Section 20,

Subsizaces. As used in this Section 21: (a) "Hazardous Substances” are those
toxic or lazardous substances, pollutants, or wastes by Environmental Law and the
gasoline, kcrosene, other flammable or toxic petroleum products, toxic pesticides
e solvents, maerials containing asbestos or formaldehyde, and radioactive materials;
aw" means federal (av s and laws of the jurisdiction where the Property is located that
y or environmental protieion; (c) "Environmental Cleanup” includes any response
n, or removal action, as cefined in Environmental Law; and (d) an "Environmental
condition that can cause, contribute to, or otherwise trigger an Environmental

Borrower shall not cause or permit the presence, use. -disposal, storage, or release of any Hazardous

Substances, or threate
nor allow anyone elsg
Law, (b) which creatg

Hazardous Substance

n to release any Hazardous Substances, #0.0r in the Property. Borrower shall not do,
to do, anything affecting the Property (a)/tkat is in violation of any Environmental
s an Environmental Condition, or (¢) which, die to'the presence, use, or release of a
creates a condition that adversely affects the vairc of the Property. The preceding

two sentences shall not apply to the presence, use, or storage on the Pregerly of small quantities of

Hazardous Substance
maintenance of the Pr

that are generally recognized to be appropriate to noitial ‘residential uses and to
pperty (including, but not limited to, hazardous substances ii: consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, ¢emand, lawsuit

or other action by an}
Hazardous Substance
Environmental Condi
release of any Hazar
Hazardous Substance
by any governmental
of any Hazardous Suly
remedial actions in 2
Lender for an Enviros

@ -6(IL) (0005)
®
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y governmental or regulatory agency or private party involving the Propcrty and any

or Environmental Law of which Borrower has actual knowledge; (b) any
ion, including but not limited to, any spilling, leaking, discharge, release vrtureat of
dous Substance, and (c¢) any condition caused by the presence, use or release of a
which adversely affects the value of the Property. If Borrower learns, or is notified
or regulatory authority, or any private party, that any removal or other remediation
stance affecting the Property is necessary, Borrower shall promptly take all necessary
ccordance with Environmental Law. Nothing herein shall create any obligation on
imental Cleanup.
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1 COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach
acceleration under S

bf any covenant or agreement in this Security Instrument (but not prior to
ection 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given tg
default on or before

Borrower, by which the default must be cured; and (d) that failure to cure the
the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borr

ower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure, If t
option may reguire
without further'dém
shall be entitled ¢’ ¢
including, but not 11,

23. Release. Uj
Security Instrument.
releasing this Security
charging of the fee is

24, Waiver of ]
all rights under and b

@ -6{IL) (0005}
®
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he default is not cured on or before the date specified in the notice, Lender at its

immediate payment in full of all sums secured by this Security Instrument
and and may foreclose this Security Instrument by judicial proceeding. Lender
oi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
l.v".«:.! t0, reasonable attorneys' fees and costs of title evidence,

pon payment of all sums secured by this Security Instrument, Lender shall release this
Borrower.<ii7i! pay any recordation costs. Lender may charge Borrower a fee for

Instrument, byt only if the fee is paid to a third party for services rendered and the
permitted under-Aprlicable Law.

Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
y virtue of the Illinois honieste2s exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
_ R
\ o ;
M e (Seal)
SALVADOB/\“{A\,RRON Borrower
/ \\’ 11/\ mﬁﬁ > \/I/‘\ oY vO  (Seal)
. MARTHA MARRON ~ Borrower
.~ (Seal) (Seal)
-Porzawer -Borrower
(Seal) 2, (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0080888753 -9701
%-G(IL)(OOOSJ Page140f15  (06/13/2005 10:08:11 Form 3014 1/01
d06-14i1/(05/2005)Rev.01
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STATE OF ILLINQIS, Countyss: C © o (< —

l, :FELr P SSto a Notary

Public in and for said county and in said state, hereby certify that

SALWVADEL MaRRON Anh MARTHA M ARE N

personally \nown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, aopeaﬂed before me this day in person, and acknowledged that he/she/they signed
and delivered.ine 22id instrument as his/her/their free and voluntary act, for the uses and
purposes therein et farth,

Given under my hand and official seat of this §— [3— 635

My Commission Expires: PR \
ey Kz
/N & y -

otar ~ublic

SM MM
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABL
into and shall be

E RATE RIDER is made this 13th day of June , 2005 and is incorporated

deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (th< "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure’ Berrower's

Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the

"Lender") 4t the same date and covering the property described in the Security Instrument and

located at:

1524 S 49TH AVE; CICERO, IL 60804

THE NOTE
INTEREST
AMOUNT T
TIME AND

ADDITIONAL
Security Instrume

A. INTEREST
The Note provides
interest rate and t

4. INTEREST

(A) Change D
The interest rate |
sixth month there
Date."

(B) The Index
Beginning with the

[Property Address]

ONTAINS PRZVISIONS ALLOWING FOR CHANGES IN THE
TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

E BORROWER'G PITEREST RATE CAN CHANGE AT ANY ONE
HE MAXIMUM RATE 7 HE BORROWER MUST PAY.

COVENANTS. In addition to ‘he covenants and agreements made in the
t, Borrower and Lender furthicr zuvenant and agree as follows:

TE AND MONTHLY PAYMENT CHANGES
for an initial interest rate of 6.750 %.itie Note provides for changes in the
e monthly payments, as follows:

TE AND MONTHLY PAYMENT CHANGES

tes

will pay may change on the first day of July, 2008, aiid on that day every
after. Each date on which my interest rate could change 5 called a "Change

first Change Date, my interest rate will be based on an Index. ‘Tke "index" is

the average of interbank offered rates for six-month U.S. dollar-denominated depogits in the

London market ("L
available as of the

If the Index is
upon comparable i

Loan Number: 0080888753 - 9701

610-1 (Rev 1/01)

BOR"), as published in the Wall Street Journal. The most recent Index figure
date 45 days before each Change Date is called the "Current Index."

o longer available, the Note Holder will choose a new index which is based
nformation. The Note Holder will give me notice of this choice.

MM
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four percentage points ( 4.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

Tre Mote Holder will then determine the amount of the monthly payment that would be
sufficient torepay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity ‘de.e at my new interest rate in substantially equal payments. The result of this
calculation will e *ae new amount of my monthly payment.

(D) Limits onin.cer2st Rate Changes
The interest rate | gm recquired to pay at the first Change Date will not be greater than 8.750% or
less than 6.750%. Thcieafter, my interest rate will never be increased or decreased on any
single Change Date by morc: thar- One( 1.000 %) from the rate of interest | have been paying for
the pr)eceding six| months. My interest rate will never be greater than 12.750)% or less than
6.750)%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first nionily payment date after the Change Date until
the amount of my monthly payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice ¢f-any changes in my interest rate and the
amount of my monthly payment before the effective date Jf’any change. The notice will include
information required by law to be given me and aiso the fit'>-and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES'( '{ BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of| the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, or.ract for deed,
installment salgs contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.
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t of the Property or any Interest in the Property is sold or transferred (or if

natural person and a beneficial interest in Borrower is sold or transferred)
or written consent, Lender may require immediate payment in full of all sums
curity Instrument. However, this option shall not be exercised by Lender if
rohibited by federal law. Lender also shall not exercise this option if: (a)

0 be submitted to Lender information required by Lender to evaluate the

P
b

as if a new loan were being made to the transferee; and (b) Lender
nes that Lender's security will not be impaired by the loan assumption and
each of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the exier’ sarmitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lendet's 2onsent to the loan assumption. Lender may also require the transferee to
sign an assumption ‘ag:eament that is acceptable to Lender and that obligates the transferee to
keep all the promises 2nd agreements made in the Note and in this Security Instrument.
Borrower will continue to be Ghligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.-!r _ender exercises the option to require immediate payment in full,
Lender shall give Borrower notice-cf acceleration. The notice shall provide a period of not less
than 30 days from the date the noiice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, l.ender may invoke any remedies permitted by this
Security Instrument without further notice e demand on Borrower.

BY SIGNING BELQW, Borrower accepts and agrezs to the terms and covenants contained in
this Adjustable Rate Rider.

Borrower Sﬁ(V'X\DO R MARRON

(Seal)
Borrower

{Seal)

} \/\,\ W,,_W, (Seal) . (Seal)

\’\/\ O'wUIw

B

rowekMARTHA MARRON \ Borrower
Loan Number: 0080888753 - 9701
610-3 (Rev 1/01) Page 3of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

Y RIDER is made this 13th day of June, 2005

to and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
ecurity Instrument") of the same date given by the undersigned (the "Borrower") to
eto Argent Mortgage Company, LLC

(the
daie and covering the Property described in the Security Instrument and located at:
1524 S 49TH AVE, CICERO, IL 60804

[Property Address]

OVENANTS. 'In addition to the covenants and agreements made in the Security
and Lender further covenant and agree as follows:

AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
d in the Security Instrument the following items now or hereafter attached to the
they are fixtures are added to the Property description, and shall also constitute the
the Security Instrument: building tnatcrials, appliances and goods of every nature
rereafter located in, on, or used, or/mntended to be used in connection with the
but not limited to, those for the purposes of supplying or distributing heating,
1as, water, air and light, fire prevention and ev:inguishing apparatus, security and
atus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
shers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
1s and curtain rods, attached mirrors, cabinets, paneling an< attached floor coverings,
o replacements and additions thereto, shall be deemed to le and remain a part of the
the Security Instrument. All of the foregoing together with tht Property described in
nt (or the leasehold estate if the Security Instrument is on a leaseiold) are referred to

ler and the Security Instrument as the "Property."
V130888753
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of| the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUZORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to tlie Securi
permission.

ty Instrument to be perfected against the Property without Lender's prior written

=y

D. RENT LOb\J; YNSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whiCh insurance is required by Section 5.

E. "BORROWER'S RIGE{ 1O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,

Section 6 concerning

Borrower's occupaiicy’ £€ the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security d:posits made in connection with leases of the Property.

Upon the assignment,

Lender shall have the right to mod'fv, extend or terminate the existing leases and to

execute new leases, il Lender's sole discretion. As used in fiis paragraph G, the word "lease” shall mean

"sublease" if the Secu

H. ASSIGNME
Borrower absolutely
("Rents") of the Prqg
authorizes Lender or

rity Instrument is on a leasehold.

NT OF RENTS; APPOINTMENT OF KeCEYVER; LENDER IN POSSESSION.
and unconditionally assigns and transfers to'Lender all the rents and revenues
perty, regardless of to whom the Rents of the Froberty are payable. Borrower
Lender's agents to collect the Rents, and agrees that eacn fcnant of the Property shall

pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender

has given Borrower ny
given notice to the tef
Rents constitutes an a
If Lender gives
Borrower as trustee
Instrument; (ii) Lend

@-sm (0008)
®

otice of default pursuant to Section 22 of the Security Instruinent, and (ii) Lender has
hant(s) that the Rents are to be paid to Lender or Lender's agent( Thi; assignment of
bsolute assignment and not an assignment for additional security otiiy.

notice of default to Borrower: (i) all Rents received by Borrower sliali he held by
for the benefit of Lender only, to be applied to the sums secured by the Security
er shall be entitled to collect and receive all of the Rents of the Property; (iii)

06/13/2005 10:08:11
0080888753
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Borrower agrees that ¢ach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender of Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums o receiver|'s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the| Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agente-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi)-Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and co'icct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeity.as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrgwer to Lendet ‘secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrapts that Borrower has not executed any prior assignment of the Rents
and has not performefl, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicicily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor: or after giving notice of default to Borrower. However,
Lender, or Lender's 4gents or a judicially appointe1 receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive an; difault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall te;minate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-umer: and Lender may invoke any of
the remedies permitted by the Security Instrument.

06/13/2005 10:08:11
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

‘ (Seal) (Seal)
/S ALVAD QB).\A\R RON -Borrower -Borrower
l
W ) .
)(\: W/Zﬁ' 1 o (Seal) (Seal)
MARTH A MARRON / -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
0080888753
%sm (0008) Page 4 of 4 Form 3170 1/01
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SCHEDULE A
ALTA Commitment
File No.: 75226

, LEGAL DESCRIPTION

'

Lot 12 in Block 50 in Grant Locdmotive Works Addition, a Subdivision of Section 21, Township 39 North, Range 13, East of the
ird Principal Meridian, in Cook County, Illinois

I{PIN e-2(= 229 ~02Z7

REA TITLE, INC.




