C
Z
O
T1
L
O
>
—
O

JimuiL

e

Return To:

. 0517802268
BNC MORTGAGE, INC. E&%ﬁé ..geneu Moore Fee: $56.00
P.0. BOX 19656 ook County Recorder of De:d? o8
IRVINE, CA 92623-9656 Date: 06/27/2006 02:42 PM Pg:

Prepared By:

BNC MORTGAGE, INC.
P.O. BOX 19656
IRVINE, CALIFORNIA
92623-9656

[Space Above This Line For Recording Data}

638 MORTGAGE
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Loan No.: SCH004762

DEFINITIONS

Words used in multiple sections of this documen: ar¢ defined below and other words are defined in

Sections 3, 11, 13, 18| 20 and 21. Certain rules regaruiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datediina 9, 2005
together with all Riders to this document.
(B) "Borrower" is EARNESTINE GREENE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

LLINOK - Single Family 1 Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
@b-GA(ll.)(oom).m
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(D) "Lender" is BNC

Lender is a corporat

organized and existing
Lender's address is P.

(E) "Note" means the g
The Note states that Bg
hundred and 00/1
(U.S. $123,300.00
Payments an<. to pay th
(F) "Properyy’ means
Property."
(G) "Loan" means ‘a2
due under the Nowe,-ard
(H) "Riders" means 2l
Riders are to be execut

x] Adjustable Rate R
D Balloon Rider
] VA Rider

(I) "Applicable Law
ordinances and admini
non-appealable judicial
(J) "Community Assg
charges that are imp
association or similar d
(K) "Electronic Fund
check, draft, or simil;
instrument, computer,
or credit an account.
machine transactions,
transfers.

(L) "Escrow Items" n
(M) "Miscellaneous P
by any third party (otH
damage to, or destrug
Property; (iii) convey:
value and/or condition
(N) "Mortgage Insur
the Loan.

|

F

tider l_—l Condominium Rider
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MORTGAGE, INC., A DELAWARE CORPORATION
rion

under the laws of Delaware

0. BOX 19656, IRVINE, CA 92623-9656

romissory note signed by Borrower and dated June 9, 2005

rrower owes Lender one hundred twenty-three thousand three

00 Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic

e debt in full not later than July 1, 2035

the property that is described below under the heading "Transfcr of Rights in the

debt evidenced by the Note, plus interest, any prepayment charges and late charges

Jall sums due under this Security Instrument, plus interest.

\"Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[ Second Home Rider
[ Pipstied Unit Development Rider [ 114 Family Rider
[ Biweski y. Payment Rider ] Other(s) [specify]

' means all controlling spplicable federal, state and local statutes, regulations,

strative rules and orders (‘hat have the effect of law) as well as all applicable final,

opinions.

ciation Dues, Fees, and Assessinents'" means all dues, fees, assessments and other
sed on Borrower or the Property’ by a condominium association, homeowners
rganization.

s Transfer" means any transfer of funds, 'other than a transaction originated by

ar paper instrument, which is initiated thzsugh an electronic terminal, telephonic

or magnetic tape so as to order, instruct, or autnorize a financial institution to debit

Such term includes, but is not limited to, poini-of-sale transfers, automated teller

transfers initiated by telephone, wire transfers,  aud autornated clearinghouse

eans those items that are described in Section 3.

roceeds" means any compensation, settlement, award of darazges. or proceeds paid

er than insurance proceeds paid under the coverages described in Section 5) for: (i)

tion of, the Property; (ii) condemnation or other taking of all oi” puy. part of the
nce in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

of the Property.

ance" means insurance protecting Lender against the nonpayment of, or defauit on,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any am
(P) "RESPA" means
implementing regulati
time, or any additiona
in this Security Instrui
to a "federally related
loan" under RESPA.

|

@-GA(IL) (0010).01
®

punts under Section 3 of this Security Instrument.

he Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
on, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

or successor legislation or regulation that governs the same subject matter. As used

ment, "RESPA" refers to all requirements and restrictions that are imposed in regard

mortgage loan" even if the Loan does not qualify as a "federally related mortgage

Initials:
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(Q) "Successor in Inte
not that party has assun

TRANSFER OF RIGH

This Security Instrume]
modifications of the
this Security Instrume
convey to MERS (|
to the successors 4
COUNTY

of COOK, ITLINOIS
LEGAL DaSCRIPTIC

Parcel ID Number: Z ()
8336 S OGLESBY 2
CHICAGO

("Property Address"):

TOGETHER WI
easements, appurtenan
additions shall also bg
Security Instrument as
to the interests granted
custom, MERS (as nor
or all of those interest
take any action requir|
Instrument.

BORROWER CQ
the right to mortgage,
encumbrances of recor
claims and demands, si

THIS SECURITY
covenants with limited
property.

UNIFORM COV

1. Payment of
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rest of Borrower" means any party that has taken title to the Property, whether or
ned Borrower's obligations under the Note and/or this Security Instrument.

TS IN THE PROPERTY

nt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
Note; and (ii) the performance of Borrower's covenants and agreements under
mt and the Note. For this purpose, Borrower does hereby mortgage, grant and
solely as nominee for Lender and Lender's successors and assigns) and
nd assigns of MERS, the following described property located in the

[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:
N ATTACHED HERETO AND MADE A PART HERETO AS EXHIBIT A.

-3L-YoS <035

\VE

which currently has the address of
[Street]

[City}; 1ilinois 60617 [Zip Code)

TH all the improvements now or hereafter erectsden. the property, and all
ces, and fixtures now or hereafter a part of the propeity. All replacements and

covered by this Security Instrument. All of the foregoing is referred to in this
the "Property." Borrower understands and agrees that MEKS holds only legal title
by Borrower in this Security Instrument, but, if necessary to comp'y with law or
ninee for Lender and Lender's successors and assigns) has the rigtii. 1o exercise any
5, including, but not limited to, the right to foreclose and sell the Prepesty; and to
ed of Lender including, but not limited to, releasing and canceling this Security

VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
grant and convey the Property and that the Property is unencumbered, except for
d. Borrower warrants and will defend generally the title to the Property against all
ibject to any encumbrances of record.

( INSTRUMENT combines uniform covenants for national use and non-uniform
variations by jurisdiction to constitute a uniform security instrument covering real

ENANTS. Borrower and Lender covenant and agree as follows:
Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges an

@-GA(IL) (0010).01
®

d late charges due under the Note. Borrower shall also pay funds for Escrow Items

Tnitials:
Form 3014 1/01
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pursuant to Section 3.
currency. However, if
Security Instrument is 1
due under the Note ar
selected by Lender: (4
cashier's check, provid
federal agency, instrum

Payments are deel
such other location as 1
Lender may return any
bring the Loan current
current, without waive
payments 1 e future
accepted. If ¢acli Peri
interest on unappiied i
the Loan current. I
such funds or return th
principal balance unde
might have now or in
the Note and this Secus
Instrument.

2. Application ¢
payments accepted and
due under the Note; (1
shall be applied to ead
shall be applied first ta

Payments due under the Note and this Security Instrument shall be made in U.S.
any check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or all subsequent payments
1d this Security Instrument be made in one or more of the following forms, as
) cash; (b) money order; (c) certified check, bank check, treasurer's check or
ed any such check is drawn upon an institution whose deposits are insured by a
entality, or entity; or (d) Electronic Funds Transfer.

med received by Lender when received at the location designated in the Note or at
nay be designated by Lender in accordance with the notice provisions in Section 15.
payment or partial payment if the payment or partial payments are insufficient to
Lender may accept any payment or partial payment insufficient to bring the Loan
- of any rights hereunder or prejudice to its rights to refuse such payment or partial
but Lender is not obligated to apply such payments at the time such payments are
ndic Payment is applied as of its scheduled due date, then Lender need not pay
inds. Lender may hold such unapplied funds until Borrower makes payment to bring
mrower does not do so within a reasonable period of time, Lender shall either apply
e toBorrower. If not applied carlier, such funds will be applied to the outstanding
r tlie Nate immediately prior to foreclosure. No offset or claim which Borrower
the Tuture-against Lender shall relieve Borrower from making payments due under
ity Instrumcpior performing the covenants and agreements secured by this Security

{ Payments oy Proceeds. Except as otherwise described in this Section 2, all
applied by Lender b2l! be applied in the following order of priority: (a) interest
») principal due under-*ie”Note; (c) amounts due under Section 3. Such payments
h Periodic Payment in th: order in which it became due. Any remaining amounts
late charges, second to any ther amounts due under this Security Instrument, and

then to reduce the prin

If Lender receivg
sufficient amount to pd
the late charge. If morg

from Borrower to the
paid in full. To the ex
more Periodic Paymen
be applied first to any {
Any application ¢
the Note shall not extel

ripal balance of the Note.

s a payment from Borrower for aldelinquent Periodic Payment which includes a
1y any late charge due, the payment niav b applied to the delinquent payment and
than one Periodic Payment is outstanding, _ender may apply any payment received
repayment of the Periodic Payments if, and to the oxtent that, each payment can be
ent that any excess exists after the payment is apnlied to the full payment of one or
ts, such excess may be applied to any late charges die. Voluntary prepayments shall
prepayment charges and then as described in the Note.

f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
nd or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until t
for: (a) taxes and asse
lien or encumbrance o
premiums for any ang
premiums, if any, or
Insurance premiums i
Items." At origination
Association Dues, Feg
assessments shall be ar
be paid under this Sec
Borrower's obligation
obligation to pay to Lg
in writing. In the even

@-GA(II.) (0010).01
®

he Note is paid in full, a sum (the "Funds") to provide for payment e #ounts due
sments and other items which can attain priority over this Security list{rment as a
n the Property; (b) leasehold payments or ground rents on the Property, if wiv; (¢)
all insurance required by Lender under Section 5; and (d) Mortgage Insurance
any sums payable by Borrower to Lender in lieu of the payment of Mortgage
n accordance with the provisions of Section 10. These items are called "Escrow
or at any time during the term of the Loan, Lender may require that Community
s, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ender Funds for any or all Escrow Items at any time. Any such waiver may only be
of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials:
Form 3014 1/01
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F

due for any Escrow Ite
shall furnish to Lender
Borrower's obligation
be a covenant and agre
is used in Section 9. ]
Borrower fails to pay
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ms for which payment of Funds has been waived by Lender and, if Lender requires,
receipts evidencing such payment within such time period as Lender may require.
to make such payments and to provide receipts shall for all purposes be deemed to
ement contained in this Security Instrument, as the phrase "covenant and agreement"
f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
e amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount gnd Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-auv.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA.| Lender shall estimate the amount of Funds due on the basts of current data and
reasonable estimatceof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, ‘
The Funds shail k¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inriuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <2l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow atcount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law reqpires interest to be p2id-on the Funds, Lender shall not be required to pay Borrower

any interest or earnin
shall be paid on the F
Funds as required by R

If there is a surp
Borrower for the exces
as defined under RESP
Lender the amount neg
monthly payments. If
notify Borrower as req
up the deficiency in ac

Upon payment in|
to Borrower any Fundg

4. Charges; Lie
attributable to the Prog

on the Funds. Borrewer'and Lender can agree in writing, however, that interest
nnds. Lender shall give to Borrawer, without charge, an annual accounting of the
[ESPA.
lus of Funds held in escrow, 23 d:fined under RESPA, Lender shall account to
s funds in accordance with RESPA( If‘there is a shortage of Funds held in escrow,
A, Lender shall notify Borrower as requize by RESPA, and Borrower shall pay to
essary to make up the shortage in accordince with RESPA, but in no more than 12
here is a deficiency of Funds held in escrow, as <ciined under RESPA, Lender shall
uired by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
ordance with RESPA, but in no more than 12 montkiy payments.
full of all sums secured by this Security Instrument, Lenzer shall promptly refund
held by Lender.
ns. Borrower shall pay all taxes, assessments, charges, {fies, and impositions
erty which can attain priority over this Security Instrument, leaseholl payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmezits; if any. To

the extent that these ite

Borrower shall pi
Borrower: (a) agrees i
to Lender, but only so
by, or defends against
prevent the enforcemer
are concluded; or (c) s
the lien to this Securit)
which can attain priori

@ -6A(IL) (0010).01
®

ms are Escrow Items, Borrower shall pay them in the manner provided iu Section 3,
omptly discharge any lien which has priority over this Security Instrunient unless
writing to the payment of the obligation secured by the lien in a manner acceptable
long as Borrower is performing such agreement; (b) contests the lien in good faith
enforcement of the lien in, legal proceedings which in Lender's opinion operate to
it of the lien while those proceedings are pending, but only until such proceedings
ccures from the holder of the lien an agreement satisfactory to Lender subordinating
v Instrument. If Lender determines that any part of the Property is subject to a lien
Iy over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
Form 3014 1/01
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lien. Within 10 days o
more of the actions set

[ the date on which that notice is given, Borrower shall satisfy the lien or take one or
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bg maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What| Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurange carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszpprove Bprrower's choice, which right shall not be exercised unreasonably. Lender may
require Borvorver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; ce:tification and tracking services; or (b) a one-time charge for flood zone determination
and certification-cerviges and subsequent charges each time remappings or similar changes occur which
reasonably might af{evi such determination or certification, Borrower shall also be responsible for the
payment of any fees lnﬂ;msvzd by the Federal Emergency Management Agency in connection with the
review of any flood zohe Cetirmination resulting from an objection by Borrower.

If Borrower fails
coverage, at Lender's
particular type or amo
not protect Borrower,
hazard or liability and
acknowledges that the

to maintain any of the coverages described above, Lender may obtain insurance
option an< Borrower's expense. Lender is under no obligation to purchase any

unt of coverage: herefore, such coverage shall cover Lender, but might or might
Borrower's equity. in-the Property, or the contents of the Property, against any risk,

might provide greator-ar lesser coverage than was previously in effect. Borrower
cost of the insurance coverage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional deby of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sizch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit o hold the policies and renewal
certificates. If Lender tequires, Borrower shall promptly give to Lender all feceipts of paid premiums and
renewal notices. If Bofrower obtains any form of insurance coverage, not ctierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: and.Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o herwise agree
in writing, any insurange proceeds, whether or not the underlying insurance was required by'[ zfider, shall
be applied to restoratian or repair of the Property, if the restoration or repair is economically-ieasible and
Lender's security is nof lessened. During such repair and restoration period, Lender shall have tie aght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may|disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials:
Form 3014 1/01
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the excess, if any, paid
Section 2, .

If Borrower aban
claim and related matt
insurance carrier has o
period will begin whg
Section 22 or otherw
proceeds in an amount
(b) any other of Borr
Borrower) under all in
coverage of the Proper
to pay amouate unpaid

6. Occrpancy. 1
residence within-£0.dg

0517802258 Page: 7 of 18

JNOFFICIAL COPY

to Borrower. Such insurance proceeds shall be applied in the order provided for in

dons the Property, Lender may file, negotiate and settle any available insurance
ers. If Borrower does not respond within 30 days to a notice from Lender that the
ffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
n the notice is given. In either event, or if Lender acquires the Property under
se, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
not to exceed the amounts unpaid under the Note or this Security Instrument, and
pwer's rights (other than the right to any refund of unearned premiums paid by
surance policies covering the Property, insofar as such rights are applicable to the
ly. Lender may use the insurance proceeds either to repair or restore the Property or
under the Note or this Security Instrument, whether or not then due.

Borrower shall occupy, establish, and use the Property as Borrower's principal
ys after the execution of this Security Instrument and shall continue to occupy the

Property as Borrowsi 4 principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in w
circumstances exist wh|

7. Preservation,
destroy, damage or i
Property. Whether or
order to prevent the P

f1tiip, which consent shall not be unreasonably withheld, or unless extenuating
ichare, beyond Borrower's control.

Muintengnce and Protection of the Property; Inspections. Borrower shall not
mpair the Triperty, allow the Property to deteriorate or commit waste on the
not Borrower is-ieziding in the Property, Borrower shall maintain the Property in
roperty from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant t
promptly repair the

Section 5 that repair-or restoration is not economically feasible, Borrower shall
roperty if damaged ‘to” svoid further deterioration or damage. If insurance or

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an¢ restoration in a single payment or in a series of

progress payments as

¢ work is completed. If the insurauce’or condemnation proceeds are not sufficient

to repair or restore thel Property, Borrower is not relieved of Borrower's obligation for the completion of
p p g p

such repair or restorati

P11,

Lender or its agent may make reasonable entries upon and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on flie Property. Lender shall give

Borrower notice at the

time of or prior to such an interior inspection specirying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application

process, Borrower or
knowledge or consent
(or failed to provide
representations include
Property as Borrower's

9. Protection of

any persons or entities acting at the direction of Borrower-or with Borrower's
vave materially false, misleading, or inaccurate information er statements to Lender
Lender with material information) in connection with th: Lban. Material
, but are not limited to, representations concerning Borrower's oceupziicy of the
principal residence.

Lender's Interest in the Property and Rights Under this Security Instrursent. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) there

is a legal proceeding t

hat might significantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien

which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including ]rrotecting and/or assessing the value of the Property, and securing and/or repairing
§

the Property. Lender'

actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

@-GA (L) (0010).01
®
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F

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate puilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 't the merger in writing.

10. Moz g=g= Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y ‘e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs-coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided wi¢p insurance and Borrower was required to make separately designated payments

toward the premiums
coverage substantially
equivalent to the cost

tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
equiraient to the Mortgage Insurance previously in effect, at a cost substantially
to Borrgwer of the Mortgage Insurance previously in effect, from an alternate

mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ay to Lender the amount of the separately designated payments that
were due when the insurance coverage-csased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseivs in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #lie‘Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mprtgage Insurance coverage (‘n th: amount and for the period that Lender requires)
provided by an insurer selected by Lender again ticsoimiss available, is obtained, and Lender requires
separately designated payments toward the premiums for M srtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: wvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzowver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writteit agreement between Borrower and
Lender providing for spich termination or until termination is required hv Applicable Law. Nothing in this

Section 10 affects Borrpwer's obligation to pay interest at the rate provided ir ihe Note.

Mortgage Insuran
may incur if Borrowe)
Insurance.

Mortgage insurers
enter into agreements o
are on terms and condi
these agreements, Thes
of funds that the mortg
Insurance premiums),

ce reimburses Lender (or any entity that purchases the Note) for certain losses it
r does not repay the Loan as agreed. Borrower is not a party to the Mortgage

evaluate their total risk on all such insurance in force from ume iv-time, and may
ith other parties that share or modify their risk, or reduce losses. These agreements
tions that are satisfactory to the mortgage insurer and the other party(oi varties) to
¢ agreements may require the mortgage insurer to make payments using »uy source
age insurer may have available (which may include funds obtained from M artgage

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might
exchange for sharing

be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
br modifying the mortgage insurer's risk, or reducing losses. If such agreement

provides that an affilijgte of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance,

br any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for| Mortgage Insurance, and they will not entitle Borrower to any refund.

@-GA(]L) (0010).01
®
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, {to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment |of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall b¢ paid to Lender.

If the Property is| damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had 4n opportunity to inspect such Property to ensure the work has been completed to
Lender's sausiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<ss)an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiosceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellriicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, :vifa the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a total tuking.. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the siins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrzction, or loss in value of the Property in which the fair market
value of the Property immediately befor= toe.partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securced. by this Security Instrument immediately before the partial
taking, destruction, or] loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secunity Instrument shall be reducea by the amount of the Miscellaneous Proceeds
multiplied by the follpwing fraction: (a) the total amsant of the sums secured immediately before the
partial taking, destruction, or loss in value divided-Uy (b) the fair market value of the Property
immediately before the|partial taking, destruction, or loss in-volne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value:of the Property in which the fair market
value of the Property jmmediately before the partial taking, destraction, or loss in value is less than the
amount of the sums sg¢cured immediately before the partial taking, dsstruction, or loss in value, unless
Borrower and Lender gtherwise agree in writing, the Miscellaneous Froceers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by-Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sotile-a claim for damages,
Borrower fails to respand to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot tae Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 11glu,5f action in
regard to Miscellaneous Proceeds.

Borrower shall bg in default if any action or proceeding, whether civil or criminal, is besun that, in
Lender's judgment, cauld result in forfeiture of the Property or other material impairment of (Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for| damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order prqvided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Tnitials: 2%
@-SA(IL) (0010).01 Page 9 of 15 Form 3014 1/01
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cessor in Interest of Borrower shall not operate to release the liability of Borrower
terest of Borrower. Lender shall not be required to commence proceedings against
est of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sunis secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Seyeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseiif

Subject to the riovisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations
all of Borrower's right
Borrower's obligations
writing. The covenant
Section 20) and benefit

urider this Security Instrument in writing, and is approved by Lender, shall obtain
5 and Denefits under this Security Instrument. Borrower shall not be released from
and-liability under this Security Instrument unless Lender agrees to such release in
5 and ageeenents of this Security Instrument shall bind (except as provided in
the successors and assigns of Lender.

14, Loan Charg
Borrower's default, for
Security Instrument, in|
In regard to any other {

ps. Lender may charge Borrower fees for services performed in connection with

the purpose ot protecting Lender's interest in the Property and rights under this
cluding, but not liniitsd fo, attorneys' fees, property inspection and valuation fees.
ees, the absence of expier< authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition-en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 1oan charges, and that law is finally interpreted so
that the interest or othgr loan charges collected or to be Crilected in connection with the Loan exceed the
permitted limits, then:|(a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted|limit; and (b) any sums already collected fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak>-tis refund by reducing the principal
owed under the Note jor by making a direct payment to Borrower. it o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a

prepayment charge is
direct payment to Borr
of such overcharge.

15. Notices. All
must be in writing, An
have been given to Bo
notice address if sent b
unless Applicable Law
unless Borrower has dg
notify Lender of Borro
change of address, thes
There may be only on
notice to Lender shall
stated herein unless I
connection with this Sg
received by Lender. If]
Law, the Applicable 1
Instrument.

@-GA(]L) (0010).01
®

rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borow¢r might have arising out

hotices given by Borrower or Lender in connection with this Security Instrument
y notice to Borrower in connection with this Security Instrument snali be deemed to
rrower when mailed by first class mail or when actually deliver=d/t: Rorrower's
y other means. Notice to any one Borrower shall constitute notice t¢ 211 Borrowers
expressly requires otherwise. The notice address shall be the Property Address
signated a substitute notice address by notice to Lender. Borrower shall pieniptly
wer's change of address. If Lender specifies a procedure for reporting Borrower's
1 Borrower shall only report a change of address through that specified procedure.
e designated notice address under this Security Instrument at any one time. Any
be given by delivering it or by mailing it by first class mail to Lender's address
lender has designated another address by notice to Borrower. Any notice in
curity Instrument shall not be deemed to have been given to Lender until actually
any notice required by this Security Instrument is also required under Applicable
Law requirement will satisfy the corresponding requirement under this Security

Initials:
Form 3014 1/01

Page 10 of 15




16. Governing ]
governed by federal la

obligations contained

Applicable Law. Appli

might be silent, but su
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Law; Severability; Rules of Construction. This Security Instrument shall be
w and the law of the jurisdiction in which the Property is located. All rights and
in this Security Instrument are subject to any requirements and limitations of
cable Law might explicitly or implicitly allow the parties to agree by contract or it
ch silence shall not be construed as a prohibition against agreement by contract. In
vision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without th
As used in this

corresponding neuter ¥

include the plural and
take any action.

17. Beirower's (

18. Transfer of
"Interest in the Troper
to, those beneficial int
€SCrow agreement, e

If all or any pan
is not a natural person
written consent, Lend
Instrument. However,
Applicable Law.

If Lender exercis
provide a period of ng
within which Borrowe

e conflicting provision.

Security Instrument: (a) words of the masculine gender shall mean and include
vords or words of the feminine gender; (b) words in the singular shall mean and
vice versa; and (c) the word "may" gives sole discretion without any obligation to

"opy. Borrower shall be given one copy of the Note and of this Security Instrument.

the Property or a Beneficial Interest in Borrower. As used in this Section 18,
y" means any legal or beneficial interest in the Property, including, but not limited
erests transferred in a bond for deed, contract for deed, installment sales contract or
intent of which is the transfer of title by Borrower at a future date to a purchaser.

bi e Property or any Interest in the Property is sold or transferred (or if Borrower
an7 a'beneficial interest in Borrower is sold or transferred) without Lender's prior
er miy require immediate payment in full of all sums secured by this Security
this option shall not be exercised by Lender if such exercise is prohibited by

es this option, (Lender shall give Borrower notice of acceleration. The notice shall
t less than 30 days-iom the date the notice is given in accordance with Section 15
r must pay all sumic szoured by this Security Instrument. If Borrower fails to pay

SO

these sums prior to the expiration of this pcciod, Lender may invoke any remedies permitted by this

Security Instrument wi

19. Borrower's
Borrower shall have t
prior to the earliest of
Instrument; (b) such o
to reinstate; or (c) en
Borrower: (a) pays Lel
as if no acceleration hd
expenses incurred in e
fees, property inspecti
interest in the Property
reasonably require to
Instrument, and Borro
unchanged unless as ¢
such reinstatement sur
cash; (b) money order
such check is drawn u
entity; or (d) Electron
obligations secured hej
right to reinstate shall

20. Sale of Note
the Note (together wit
Borrower. A sale mig
Periodic Payments du
servicing obligations |
one or more changes d
Servicer, Borrower wi

thout further notice or deniand on Borrower.

Right to Reinstate After Acceleration. If Borrower meets certain conditions,
he right to have enforcement of (s Security Instrument discontinued at any time
. (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
her period as Applicable Law mightsricify for the termination of Borrower's right
try of a judgment enforcing this Secuitty Instrument. Those conditions are that
nder all sums which then would be due und=rthis Security Instrument and the Note
id occurred; (b) cures any default of any other covenants or agreements; (c) pays all
iforcing this Security Instrument, including, but not imited to, reasonable attorneys'
on and valuation fees, and other fees incurred for the purpose of protecting Lender's
r and rights under this Security Instrument; and (d) takss guch action as Lender may
assure that Lender's interest in the Property and Tizhts under this Security
wer's obligation to pay the sums secured by this Security Inst:ument, shall continue
therwise provided under Applicable Law. Lender may require ziai, Borrower pay
ns and expenses in one or more of the following forms, as selected cy~Lender: (a)
(c) certified check, bank check, treasurer's check or cashier's check, rrovided any
bon an institution whose deposits are insured by a federal agency, instrumentality or
ic Funds Transfer. Upon reinstatement by Borrower, this Security Instiurzit and
reby shall remain fully effective as if no acceleration had occurred. However, this
not apply in the case of acceleration under Section 18,

Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
h this Security Instrument) can be sold one or more times without prior notice to
zht result in a change in the entity (known as the "Loan Servicer") that collects
e under the Note and this Security Instrument and performs other mortgage loan
mder the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Il be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA

@ -6A (1) (0010).01
®
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Neither Borrower
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Security Instrument or
reason of, this Security
notice given in compli
other party hereto a
Applicable/r.avs provid
period will bs” de=med
opportunity to cuie’gi
Borrower pursuant o
action provisions of th1

21. Hazardous §
substances defined as t
following substances:
and herbicides, volatilg
(b) "Environmental Lay
relate to health, safety
action, remedial action
Condition" means a ¢
Cleanup.

Borrower shall ng
Substances, or threaten
nor allow anyone else
Law, (b) which creates
Hazardous Substance,
two sentences shall ng
Hazardous Substances
maintenance of the Pro

Borrower shall pr
or other action by any
Hazardous Substance
Environmental Conditi
release of any Hazard
Hazardous Substance
by any governmental
of any Hazardous Subs
remedial actions in ac
Lender for an Environi
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with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
vicer other than the purchaser of the Note, the mortgage loan servicing obligations
n with the Loan Servicer or be transferred to a successor Loan Servicer and are not
irchaser unless otherwise provided by the Note purchaser.
nor Lender may commence, join, or be joined to any judicial action (as either an
he member of a class) that arises from the other party's actions pursuant to this
that alleges that the other party has breached any provision of, or any duty owed by
Instrument, until such Borrower or Lender has notified the other party (with such
ance with the requirements of Section 15) of such alleged breach and afforded the
reasonable period after the giving of such notice to take corrective action. If
es a time period which must elapse before certain action can be taken, that time
to be reasonable for purposes of this paragraph. The notice of acceleration and
ven to Borrower pursuant to Section 22 and the notice of acceleration given to
~estion 18 shall be deemed to satisfy the notice and opportunity to take corrective
5.5eciion 20.
bubsturces. As used in this Section 21: (a) "Hazardous Substances" are those
pxic or huza-dous substances, pollutants, or wastes by Environmental Law and the
pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
solvents, mate ials containing asbestos or formaldehyde, and radioactive materials;
w" means federal liws and laws of the jurisdiction where the Property is located that
or environmental protestion; (c) "Environmental Cleanup” includes any response
, or removal action, as de¢fined in Environmental Law; and (d) an "Environmental
ondition that can cause, ccntribute to, or otherwise trigger an Environmental

t cause or permit the presence, use, disnosal, storage, or release of any Hazardous
to release any Hazardous Substances, or/o:'in the Property. Borrower shall not do,
to do, anything affecting the Property (a) t2"is in violation of any Environmental
an Environmental Condition, or (c) which, dug to the presence, use, or release of a
creates a condition that adversely affects the value of the Property. The preceding
t apply to the presence, use, or storage on the Fror&ity of small quantities of
that are generally recognized to be appropriate to norinil residential uses and to
perty (including, but not limited to, hazardous substances in consumer products).
omptly give Lender written notice of (2) any investigation, claini, denand, lawsuit
governmental or regulatory agency or private party involving the Freperiy and any
or Environmental Law of which Borrower has actual knowledgé ~(b) any
bn, including but not limited to, any spilling, leaking, discharge, release or fiireat of
bus Substance, and (c) any condition caused by the presence, use or release of a
vhich adversely affects the value of the Property. If Borrower learns, or is notified
t regulatory authority, or any private party, that any removal or other remediation
tance affecting the Property is necessary, Borrower shall promptly take all necessary
tordance with Environmental Law. Nothing herein shall create any obligation on
nental Cleanup.
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NON-UNIFORM| COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration
Borrower's breach o
acceleration under Seq
the default; (b) the ac

; Remedies. Lender shall give notice to Borrower prior to acceleration following
[ any covenant or agreement in this Security Instrument (but not prior to
ttion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
tion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrume¢nt, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its

0517802258 Page: 13 0f 18

option may Zepuire
without further <exz
shall be entitled t6-¢
including, but not lin;

23. Release. Upg
Security Instrument. B
releasing this Security
charging of the fee is p

immediate payment in full of all sums secured by this Security Instrument

N

(A

d and may foreclose this Security Instrument by judicial proceeding. Lender
icct all expenses incurred in pursuing the remedies provided in this Section 22,

e to, reasonable attorneys' fees and costs of title evidence.

n payment-of all sums secured by this Security Instrument, Lender shall release this
orrower shafi‘pay any recordation costs, Lender may charge Borrower a fee for
[nstrument, but.ouly if the fee is paid to a third party for services rendered and the
ermitted under Anplicable Law.

24. Waiver of Homestead. In accordance svith Illinois law, the Borrower hereby releases and waives

all rights under and by

25. Placement o

virtue of the Illinois homestead.exemption laws.

[ Collateral Protection Insurance. 'Jnless Borrower provides Lender with evidence

of the insurance coverdge required by Borrower's agreemeat with Lender, Lender may purchase insurance

at Borrower's expense
not, protect Borrower
Borrower makes or an
may later cancel any it
Borrower has obtained
insurance for the collat
and any other charges

to protect Lender's interests in Borrower's zollateral. This insurance may, but need
s interests. The coverage that Lender purchases may not pay any claim that
y claim that is made against Borrower in conneciivn with the collateral. Borrower
wsurance purchased by Lender, but only after providing Lender with evidence that
insurance as required by Borrower's and Lender's igrement. If Lender purchases
eral, Borrower will be responsible for the costs of thatinsurance, including interest
Lender may impose in connection with the placement o. ths.insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the inserance may be added to

Borrower's total outstat
insurance Borrower mal

@-GA(]L) (0010).01
®

nding balance or obligation. The costs of the insurance may be mire th.an the cost of
y be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ Wﬁ/ Loy i (Seal)

EAR.NESTINE GREE -Borrower

(Seal)

-Borrower

_{Seal) (Seal)
-Belrewer -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@-GA(IL) (0010).01 Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, ‘ County ss:
I, W (L7 M , @ Notary Public in and for said county and
state do hereby certify|that EARNESTINE GREENE

personally known to
appeared before me

b

me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
this day in person, and acknowledged that he@@ley signed and delivered the said

instrument as hieir free and voluntary act, for the uses and purposes therein set forth.
Givenurder my hand and official seal, this 7 day of \M A00S

My Commission’ Expiyes:

Notary Public

@-GA(IL) (0010).01
®
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ADJUSTABLE RATE RIDER
(LIBOR 6-Month Index - Rate Caps)

STABLE RATE RIDER is made this 9th day of June, 2005,

nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
ecurity Instrument") of the same date given by the undersigned (the "Borrower") to
justable Rate Note (the "Note") to BNC MORTGAGE, INC., A DELAWARE

same date and covering the property described in the Security Instrument and located
8336 S OGLESBY AVE, CHICAGO, IL 60617

[Property Address)

CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
[E BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE
IE MAXIMUM RATE THE BORROWER MUST PAY.

AL COVENANTS. | Ir _xddition to the covenants and agreements made in the
Jorrower and Lender funihr covenant and agree as follows:

RATE AND MONTHLY PAY/1IENT CHANGES
vides for an initial interest rate of 7.925
changes in the interest rate and the methly payments, as follows:

%.

'E AND MONTHLY PAYMENT CHANGES
Dates

rate I will pay may change on the first day of Jvi¥,2007, and on that day every
er. Each date on which my interest rate could change iscalied a "Change Date."

X

th the first Change Date, my interest rate will be based on an Index. The "Index" is
ik offered rates for 6-month U.S. dollar-denominated deposits in tiic't non market

based on quotations gf major banks, as published in the "Money Rates" section of the Tke JVall Street

Journal. The most re
the "Current Index."
If the Index i

cent Index figure available as of the date 45 days before each Change Date 1o-called

5 no longer available, the Note Holder will choose a new index which is based upon

comparable informatign. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family-

ILADJRRI

Rev. 10/95
Page 1 of 2

Borrower Initials : 7&
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five
And 000/1000 percentage point(s) (  5.000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate|until the next Change Date.

The Note Hplder will then determine the amount of the monthly payment that would be
sufficient to repay the| unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment.

(D) Jimits on Interest Rate Changes

The iiterest |rate I am required to pay at the first Change Date will not be greater than
9.925 % or less than7.925 %. Thereafter, my interest rate will
never be increased or Hecreased on any single Change Date by more than ONE AND 00/100  percentage
point(s) ( 1.00 %) from the rate of interest I have been paying for the preceding 6
months. My interest| rats"will never be greater than 14.925 % or less than
7.925 %.

(E) Effective Date of Changes

My new intgrest rate will becomic eilvctive on each Change Date. [ will pay the amount of my
new monthly payment beginning on the first 1iezithly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a ncticeof any changes in my interest rate and the
amount of my monthly payment before the effective date Of any change. The notice will include
information required py law to be given to me and also the titie 4nd telephone number of a person who
will answer any question I may have regarding the notice. "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <overants contained in
pages 1 and 2 of this |[Adjustable Rate Rider.

/ W%%U (Seal) 0. (Seal)

EARNESTINE GREENE - Borrower -Borrower
(Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/95
Page 2 of 2
Borrower Initials :
ILADJRR2
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SCHEDULE A
ALTA Commitment
File No.: 75238

LEGAL DESCRIPTION

Lot 87 in E.B. Shogren and Company’s Jeffery Highlands in Section 36, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

In: 20 Bl-%S- 035

CITYWIDE TITLE
CORPORATION
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