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DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certai. rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JI’NE 10, 2005 .
together with all Riders to this document.
(B) "Borrower” is

DENNIS KLEUSNER

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association .
organized and existing under the laws of THE UNITED STATES OF AMERICA .

NG

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

F
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P. O. BOX 5137, DES MOINES, IA 50306-5137
Lender is the mortgagee under this Security Instrument.
(D) "Note " means the promissory note signed by Borrower and dated JUNE 10, 2005

The Note states tha
AND NO/100
(US.$
Periodic Fayments
(E) "Property”. mean
Rights in the Prope

Borrower owes Lender TWO HUNDRED THIRTY-NINE THOUSAND
Dollars

) plus interest. Borrower has promised to pay this debt in regular

and to pay the debt in full not later than JULY 1, 2035

s the property that is described below under the heading “Transfer of

,ty.”

(F) “Loan” mea(is the debt evidenced by the Note, plus interest, any prepayment charges

and late charges cye under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means
The following Rider

[X] Adjustable Rat
D Balloon Rider
[ ] VA Rider

all ‘Riders 10 this Security Instrument that are executed by Borrower.
5 are to(oe evecuted by Borrower [check box as applicable]:

: Rider | Candominium Rider [_]second Home Rider

l:l Fiannad Unit Development Rider l:] 1-4 Family Rider

1 Biweeriy ,Payment Rider mOther(s) [specify]
Prepayment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial ‘opinions.

(1) "Community Association Dues, Fees, and Assissments” means all dues, fees,
assessments and |other charges that are imposed on’ Rorrower or the Property by a
condominium association, homeowners association or similar-Graanization.

(J) “Electronic Funds Transfer” means any transfer of funds. other than a transaction

originated by che
electronic terminal
instruct, or authoriz
but is not limited tg
initiated by telepho
(K) "Escrow Items”
(L) "Miscellaneous
proceeds paid by 3
described in Sectig
or other taking of 4
(iv) misrepresentat

ck, draft, or similar paper instrument, which is initiated through an
, telephonic instrument, computer, or magnetic_«ape so as to order,
e a financial institution to debit or credit an accourt. Such term includes,
, point-of-sale transfers, automated teller machine transactians, transfers
ne, wire transfers, and automated clearinghouse transfert.

means those items that are described in Section 3.

Proceeds” means any compensation, settlement, award of damages, or
ny third party (other than insurance proceeds paid under the coversges
n 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation
Il or any part of the Property; (iii) conveyance in lieu of condemnation; or
ons of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage lnsiwance" means insurance protecting Lender against the nonpayment of,

or default on, the L
(N) "Periodic Payn
interest under the
(O) "RESPA” mean
seq.) and its imple
amended from timg

SIL02  Rev 12/18/00

oan.

nent’ means the regularly scheduled amount due for (i) principal and
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

s the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
menting regulation, Regulation X (24 C.F.R. Part 3500), as they might be

> fo time, or any additional or successor legislation or regulation that

Ini(ial@'x;A
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all

requirements and
loan” even if the La

estrictions that are imposed in regard to a “federally related mortgage
an does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,

whether or not tha

party has assumed Borrower’s obligations under the Note and/or this

Security Instrument.

TRANSFEXOF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions aad 'modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemer:s_urder this Security Instrument and the Note. For this purpose, Borrower

does hereby morig
the following descr

County
[Type of Recq

292, grant and convey to Lender and Lender’s successors and assigns,
ber froperty located in the

of COOK

rding Juricaisdon) [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A

PART HEREOF,

Parcel ID Number: e

{-3H-UT 035

which curreatly has the address of

8217 SOUTH KOMENSKY AVENUE [Street]
CHICAGO [City] , lllinois 60652 [Zip Code]
(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the proreriv, and

all easements, ap
replacements and
foregoing is referre

BORROWER ¢
conveyed and has
unencumbered, ex
generally the title

burtenances, and fixtures now or hereafter a part of the property. All
additions shall also be covered by this Security Instrument. All oi the
d to in this Security Instrument as the “Property.”

COVENANTS that Borrower is lawfully seised of the estate hereby

the right to grant and convey the Property and that the Property is
cept for encumbrances of record. Borrower warrants and will defend
to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURI]
uniform covenants

instrument covering

SIL03  Rev 11/04/00

I'Y INSTRUMENT combines uniform covenants for national use and non-
with limited variations by jurisdiction to constitute a uniform security

real property.
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UNIFORM COV

1. Payment of
Borrower shall pay
Note and any prep
also pay funds for
this Security Instru
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ENANTS. Borrower and Lender covenant and agree as follows:

Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
when due the principal of, and interest on, the debt evidenced by the
ayment charges and late charges due under the Note. Borrower shall
Escrow Items pursuant to Section 3. Payments due under the Note and
ment shall be made in U.S. currency. However, if any check or other

instrument received by Lender as payment under the Note or this Security Instrument is

returned <19 .ender
under the Noie and

unpaid, Lender may require that any or all subsequent payments due
this Security Instrument be made in one or more of the following forms,

as selected by liender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s

check or cashicr’,

deposits are insure

Transfer.
Payments are

check, provided any such check is drawn upon an institution whose
n'ky a federal agency, instrumentality, or entity; or (d) Electronic Funds

decined received by Lender when received at the location designated in

the Note or at such other lacztizn as may be designated by Lender in accordance with the
notice provisions in Section 9. l.znder may return any payment or partial payment if the

payment or partial
any payment or pa
rights hereunder or
future, but Lender
accepted. If each t
need not pay inte
Borrower makes p
reasonable period ¢
If not applied earlig
the Note immediat
now or in the future
the Note and this §
by this Security Ins{

2. Application
all payments acce
priority: (a) interest
under Section 3. Sy
which it became duy

1o any other amounpts due under this Security Instrument, and then to reduce the
balance of the Note,

If Lender rece
includes a sufficien

delinquent paymen
Lender may apply
Payments if, and to
excess exists after
Payments, such ex
shall be applied firs

SIL04  Rev 11/04/00

p

payments are_insufficient to bring the Loan current. Lender may accept
rtial payment instfficient to bring the Loan current, without waiver of any
prejudice to its rigats 10 refuse such payment or partial payments in the
s not obligated to appy such payments at the time such payments are
Periodic Payment is appli:d &s of its scheduled due date, then Lender
rest on unapplied funds. Leiider may hold such unapplied funds until
ayment to bring the Loan currcnts If Borrower does not do so within a
pf time, Lender shall either apply surn funds or return them to Borrower.
r, such funds will be applied to the ©Ouvistanding principal balance under
ely prior to foreclosure. No offset or clairvwhich Borrower might have
against Lender shall relieve Borrower from making payments due under
ecurity Instrument or performing the covenants.2nd agreements secured
rument.

of Payments or Proceeds. Except as otherwise described in this Section 2,
ted and applied by Lender shall be applied in the ollowing order of
due under the Note; (b) principal due under the Note; (:) ainounts due
ch payments shall be applied to each Periodic Payment tn *iecorder in
e. Any remaining amounts shall be applied first to late charges.-zecond
rizcipal

~

r—

ives a payment from Borrower for a delinquent Periodic Payment which
amount to pay any late charge due, the payment may be applied to the
and the late charge. If more than one Periodic Payment is outstanding,
any payment received from Borrower to the repayment of the Periodic
the extent that, each payment can be paid in full. To the extent that any
the payment is applied to the full payment of one or more Periodic
cess may be applied to any late charges due. Voluntary prepayments
t to any prepayment charges and then as described in the Note.

Page 4 of 18 Initial@;g: FORM 3014 1/01
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Any applicatio
principal due unde
amount, of the Peri

3. Funds for Es
are due under the
payment of amoun
priority over this
leasehol? payment
insurance reauired
any, or any/sums
Insurance prepur.
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n of payments, insurance proceeds, or Miscellaneous Proceeds to

r the Note shall not extend or postpone the due date, or change the

odic Payments.

scrow Items, Borrower shall pay to Lender on the day Periodic Payments

Note, until the Note is paid in full, a sum (the “Funds”) to provide for

Is due for: (a) taxes and assessments and other items which can attain
Security Instrument as a lien or encumbrance on the Property. (b)

s or ground rents on the Property, if any; (c) premiums for any and all
by Lender under Section 5; and (d) Mortgage Insurance premiums, if
payable by Borrower to Lender in lieu of the payment of Mortgage

s in accordance with the provisions of Section 10. These items are called

“Escrow Items.” /Al-origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such duzs, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish tg Lender ail _notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds far Escrow Iltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Esciovs ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, [sorrower shall pay directly, when and where payable,

the amounts due
Lender and, if Len
within such time
payments and to p
agreement contain
is used in Section

for any Escrow ltems’ 'or which payment of Funds has been waived by
der requires, shall furnis’s to Lender receipts evidencing such payment
period as Lender may recuive. Borrower’s obligation to make such
rovide receipts shall for all pu/poses be deemed to be a covenant and
ed in this Security Instrument, as-th2_phrase “covenant and agreement”
9. If Borrower is obligated to pay Zs.row ltems directly, pursuant to a

waiver, and Borrower fails to pay the amount due for aii Escrzw item, Lender may exercise

its rights under Se
Section 9 1o repay
all Escrow Items at
revocation, Borrow
required under this
Lender may, 4§
Lender to apply th
maximum amount
Funds due on the
Escrow ltems or ot

ction 9 and pay such amount and Borrower shzil then be obligated under
to Lender any such amount. Lender may revrice the waiver as to any or
any time by a notice given in accordance with S&ction 15 and, upon such
er shall pay to Lender all Funds, and in such anotnts, that are then
Section 3.

t any time, collect and hold Funds in an amount (a) suffic’entto permit

e Funds at the time specified under RESPA, and (b) notic exceed the
a lender can require under RESPA. Lender shall estimate the.amount of
basis of current data and reasonable estimates of expenditures-of duture
herwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal

agency, instrumen
deposits are so ing
to pay the Escrow
charge Borrower

account, or verifyin
and Applicable La
in writing or Applic

SILO5  Rev 11/04/00

tality, or entity (including Lender, if Lender is an institution whose
sured) or in any Federal Home Loan Bank. Lender shall apply the Funds
ltems no later than the time specified under RESPA. Lender shall not
for holding and applying the Funds, annually analyzing the escrow
g the Escrow Items, unless Lender pays Borrower interest on the Funds
v permits Lender to make such a charge. Unless an agreement is made
able Law requires interest to be paid on the Funds, Lender shall not be

lnmals.@_-_)_K
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required to pay Bo
agree in writing, h
Borrower, without ¢

Ifthereisas
account to Borrow

F
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rrower any interest or earnings on the Funds. Borrower and Lender can
owever, that interest shall be paid on the Funds. Lender shall give to
harge, an annual accounting of the Funds as required by RESPA.

rplus of Funds held in escrow, as defined under RESPA, Lender shall

r for the excess funds in accordance with RESPA. If there is a shortage

U

of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Boprrower shall pay to Lender the amount necessary to make up the
shortage“in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Fundg held in escrow, as defined under RESPA, Lender shall notify Borrower
as required Ly RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiencyn_zcozordance with RESPA, but in no more than 12 monthly payments.

Upon paymeﬂt r-full of all sums secured by this Security Instrument, Lender shall
promptly refund to Boriowver any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable tc“tte Property which can attain priority over this Security
Instrument, leasehold payments or\ground rents on the Property, if any, and Community
Association Dues, Fees, and Asscesments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in thie“manner provided in Section 3.

Borrower shall promptly discharge 22y lien which has priority over this Security
Instrument unless Borrower: (a) agrees i writing to the payment of the obligation secured
by the lien in a manner acceptable to Lendcr, but only so long as Borrower is performing
such agreement; (b) contests the lien in good fai.b by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opiricn operate to prevent the enforcement
of the lien while those proceedings are pending, kut“only until such proceedings are
concluded; or (c) secures from the holder of the lien an zgreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender retermines that any part of the
Property is subject to a lien which can attain priority over thiz Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days ¢! the date on which that
notice is given, Borrower shall satisfy the lien or take one or more <fths actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification

and/or reporting se
5. Property In

erected on the Property insured against loss by fire, hazards included withip

“extended coverag
floods, for which
amounts (including

ice used by Lender in connection with this Loan.

urance. Borrower shall keep the improvements now existing'or hereafter
Yo term
e,” and any other hazards including, but not limited to, earthquax~s)and
Lender requires insurance. This insurance shall be maintained in the

deductible levels) and for the periods that Lender requires. What Lender

requires pursuant fo the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

right to disapprove
Lender may requir
charge for flood z
charge for flood zo
time remappings o

SIL08  Rev 09/29/00

2 Borrower’s choice, which right shall not be exercised unreasonably.
e Borrower to pay, in connection with this Loan, either: (a) a one-time
bne determination, certification and tracking services; or (b) a one-lime
ne determination and certification services and subsequent charges each
r similar changes occur which reasonably might affect such determination

Page 6 of 18
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination| resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’'s option and Borrower’'s expense. Lender is under no

obligation to purch
shall cover Lende
Property, <r the ¢
provide ‘greater or

ase any particular type or amount of coverage. Therefore, such coverage
r, but might or might not protect Borrower, Borrower’'s equity in the
ontents of the Property, against any risk, hazard or liability and might
lesser coverage than was previously in effect. Borrower acknowledges

that the cost ol the insurance coverage so obtained might significantly exceed the cost of

insurance thai 5o
this Section 5 sha’

be payable, with s

rower could have obtained. Any amounts disbursed by Lender under
jbecome additional debt of Borrower secured by this Security Instrument.

chinterest, upon natice from Lender to Borrower requesting payment.

These amounts sh1!! brar interest at the Note rate from the date of disbursement and shall

All insurance

olicies reuuired by Lender and renewals of such policies shall be subject

to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender|as mortgage: and/or as an additional loss payee. Lender shall have the

right to hold the

policies and renewal certificates. If Lender requires, Borrower shall

promptly give to lender all receipts/of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage; ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy sha!l include a standard mortgage clause and

shall name Lender

as morigagee and/or as an-2aditional loss payee.

In the event of loss, Borrower shall give pruirpt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender

0517814393 Page: 7 of 25

and Borrower otherwise agree in writing, any insuranre proceeds, whether or not the
underlying insurance was required by Lender, shall be applied-to restoration or repair of the
Property, if the restoration or repair is economically feasib e and Lender’'s security is not
lessened. During such repair and restoration period, Lender skail have the right to hold
such insurance proceeds until Lender has had an opportunity to iaswect such Property to
ensure the work has been completed to Lender’s salisfaction, proviued tnat such inspection
shall be undertaken promptly. Lender may disburse proceeds fir the repairs and
restoration in a single payment or in a series of progress payments jas ‘he work is
completed. Unless|an agreement is made in writing or Applicable Law requives interest to
be paid on such ipsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third.paities,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tha sole
obligation of Borrawer. If the restoration or repair is not economically feasible or Lender’s
security would be |essened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender; that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

SIL07  Rev 09/29/00 Page 7 of 18 Initials@-y FORM 3014  1/01
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Lender acquires the Property under Section 22 or otherwise, Borrower

hereby assigns to lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other

of Borrower’s righ

s (other than the right to any refund of unearned premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are

applicable to the ¢

overage of the Property. Lender may use the insurance proceeds either

to repair or restore the Property or to pay amounts unpaid under the Note or this Security

Instrument; whethe
6. Uccunancy.

r or not then due.
Borrower shall occupy, establish, and use the Property as Borrower’s

principal residence within 60 days after the execution of this Security Instrument and shall

continue to occup)
the date of occup
be unreasonably
Borrower’s control

the Property as Borrower’s principal residence for at least one year after

ancy, unless Lender otherwise agrees in writing, which consent shall not

withr2ld, or unless extenuating circumstances exist which are beyond

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower

shall not destroy,
commit waste on
Borrower shall ma
decreasing in valu
repair or restorat

damage ¢/ impair the Property, allow the Property to deteriorate or
the Property. Whether or not Borrower is residing in the Property,
intain the Properly\in order to prevent the Property from deteriorating or
e due to its conaiusn, Unless it is determined pursuant to Section 5 that
on is not economicu'ly feasible, Borrower shall promptly repair the

Property if damaged to avoid further deteriorauan or damage. If insurance or condemnation

proceeds are paid

in connection with damage 2 or the taking of, the Property, Borrower

shall be responsible for repairing or restoring-irz Property only if Lender has released

proceeds for such
in a single payme
insurance or cond

purposes. Lender may disburse-prsceeds for the repairs and restoration
nt or in a series of progress paymer.s as the work is completed. If the
emnation proceeds are not sufficient’i0 repair or restore the Property,

Borrower is not relieved of Borrower’s obligation for the comnpletion of such repair or

restoration.

Lender or its agent may make reasonable entries upon and'insractions of the Property.

If it has reasonabl

e cause, Lender may inspect the interior of the“imrrovements on the

Property. Lender shall give Borrower notice at the time of or prior o' such an interior
inspection specifying such reasonable cause.

8. Borrower’s
application proces

Loan Application. Borrower shall be in default if, during the-Lcan
5, Borrower or any persons or entities acting at the direction .4f 3orrower

or with Borrower’s knowledge or consent gave materially false, misleading, or ihacrurate

information or stat

ements to Lender (or failed to provide Lender with material informetion)

in connection wiﬂp the Loan. Material representations include, but are not limited to,
representations cancerning Borrower’s occupancy of the Property as Borrower’s principal

residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this

Security Instrumen
interest in the Pro

t, (b) there is a legal proceeding that might significantly affect Lender’s
perty and/or rights under this Security Instrument (such as a proceeding

in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain priority over

SIL08  Rev 09/28/00

this Security Instrument or to enforce laws or regulations), or
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(c) Borrower has
reasonable or apj
Security Instrume
securing and/or r
(a) paying any su
appearing in cou
Property and/or 1
bankruptry proce
Proper.y. t1) make
water frori hipes,
have utilitics tur
Lender does not
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abandoned the Property, then Lender may do and pay for whatever is
bropriate 1o protect Lender’s interest in the Property and rights under this
nt, including protecting and/or assessing the value of the Property, and
epairing the Property. Lender’s actions can include, but are not limited to:
ms secured by a lien which has priority over this Security Instrument; (b)
1, and (c) paying reasonable attorneys’ fees to protect its interest in the
ights under this Security Instrument, including its secured position in a
eding. Securing the Property includes, but is not limited to, entering the
repairs, change locks, replace or board up doors and windows, drain
eliminate building or other code violations or dangerous conditions, and
ned on or off. Aithough Lender may take action under this Section 9,
“ave to do so and is not under any duty or abligation to do so. It is agreed

that Lender incurt s liability for not taking any or all actions authorized under this Section

9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Herurity instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lend

If this Security
provisions of the
fee title shall not

10. Mortgage
making the Loan
Insurance in effeg
ceases to be ava
and Borrower wa
for Mortgage Ins
substantially equ
substantially equ
effect, from an a

r to Borrowe'' requesting payment.

Instrument is or a leasehold, Borrower shall comply with all the

lease. If Borrower acruires fee title to the Property, the leasehold and the
merge unless Lender'zgrees to the merger in writing.

nsurance. If Lender requi'ed Mortgage Insurance as a condition of

, Borrower shall pay the p/erriums required to maintain the Mortgage
1. If, for any reason, the Mortgage Insurance coverage required by Lender
ilable from the mortgage insurer/thut previously provided such insurance
S required to make separately designzted payments toward the premiums
urance, Borrower shall pay the premiums-required to obtain coverage
ivalent to the Morigage Insurance previcusly in effect, at a cost
valent to the cost to Borrower of the Morigagz Insurance previously in
ternate mortgage insurer selected by Lender./if substantially equivalent

Mortgage Insurance coverage is not available, Borrower shall continue o pay to Lender the
amount of the separately designated payments that were due when tha'insurance coverage

ceased to be i

effect. Lender will accept, use and retain these! pa'’'ments as a

non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resérie.shall be

non-refundable,

shall not be required to pay Borrower any interest or earnings on such loss

olwithstanding the fact that the Loan is ultimately paid in fuli,cond Lender
exerve,

Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender

again becomes a
toward the premi
condition of mak
payments toward
required to main

vailable, is obtained, and Lender requires separately designated payments
ums for Mortgage Insurance. If Lender required Mortgage Insurance as a
ng the Loan and Borrower was required to make separately designated
the premiums for Mortgage Insurance, Borrower shall pay the premiums
tain Mortgage Insurance in effect, or to provide a non-refundable loss

reserve, until Leﬁder’s requirement for Mortgage Insurance ends in accordance with any

written agreemen
termination is re
obligation to pay

SIL09  Rev 11/13/00

1 between Borrower and Lender providing for such termination or until
guired by Applicable Law. Nothing in this Section 10 affects Borrower’s
nterest at the rate provided in the Note.
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rance reimburses Lender (or any entity that purchases the Note) for

1y incur if Borrower does not repay the Loan as agreed. Borrower is not
)age Insurance.

rers evaluate their total risk on all such insurance in force from time to
r into agreements with other parties that share or modify their risk, or
se agreements are on terms and conditions that are satisfactory to the
nd the other party (or parties) to these agreements. These agreements
ortgage insurer to make payments using any source of funds that the

Insurance prém.ym

)-

mortgage irsurer Fay have available (which may include funds obtained from Mortgage

As a resuviiof

these agreements, Lender, any purchaser of the Note, another insurer,

any reinsurer, any.nibar entily, or any affiliate of any of the foregoing, may receive (directly

or indirectly) amo
Borrower’s payme
mortgage insurer’'s
Lender takes a sha
the insurer, the arr

for Mortgage Insur

unts ‘that derive from (or might be characterized as) a portion of
nts-fur Morigage Insurance, in exchange for sharing or modifying the
risk, or_recncing losses. If such agreement provides that an affiliate of
re of the insurci’s risk in exchange for a share of the premiums paid to
angement is cften termed “captive reinsurance.” Further:

nce, or any other t.r.s of the Loan. Such agreements will not increase

(a) Any such }greements will ot 2ffect the amounts that Borrower has agreed to pay

the amount Borro
any refund.

(b) Any such
to the Mortgage In
These rights may
cancellation of th

er will owe for Mortgaje Irsurance, and they will not entitle Borrower to

agreements will not affect th¢: ri ghts Borrower has - if any - with respect

surance under the Homeowner: Prntection Act of 1998 or any other law.
include the right to receive certair “isclosures, to request and obtain
e Mortgage Insurance, to have tae Mortgage Insurance terminated

automatically, and/or to receive a refund of any Mortgage 'asurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All [1izcallaneous Proceeds are

hereby assigned to

and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to

restoration or repa
Lender's security i
have the rightto h

r of the Property, if the restoration or repair is economica!iy-feasible and
5 not lessened. During such repair and restoration pericd, _ender shall
0ld such Miscellaneous Proceeds until Lender has had an cprortunity to

inspect such Property to ensure the work has been completed to Lender's satistaction,

provided that such

inspection shall be undertaken promptly. Lender may pay for the ‘erairs

and restoration in a single disbursement or in a series of progress payments as the work is

completed. Unless
be paid on such Mi

an agreement is made in writing or Applicable Law requires interest to
scellaneous Proceeds, Lender shall not be required to pay Borrower any

interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds

shall be applied to
with the excess, if
the order provided

SIL10  Rev 09/29/00

the sums secured by this Security Instrument, whether or not then due,
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
for in Section 2.

FORM 3014 1/01
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In the event o
fair market value a
in value is equal
Instrument immed
Borrower_ and Len
Instrument siiall be
following fracticn:
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a total taking, destruction, or loss in value of the Property, the
eeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower.
f a partial taking, destruction, or loss in value of the Property in which the
f the Property immediately before the partial taking, destruction, or loss
to or greater than the amount of the sums secured by this Security
ately before the partial taking, destruction, or loss in value, unless
der otherwise agree in writing, the sums secured by this Security
reduced by the amount of the Miscellaneous Proceeds multiplied by the
a) the total amount of the sums secured immediately before the partial
or loss in value divided by (b) the fair market value of the Property

immediately befoid «he partial taking, destruction, or loss in value. Any balance shall be

paid to Borrower,
In the event o
the fair market val
loss in value is les
taking, destruction,
the Miscellaneous
Instrument whether
if the Property
the Opposing Party
claim for damages
notice is given, Len
to restoration or re
whether or not th
Miscellaneous Proc
to Miscellaneous P
Borrower shal
begun that, in Leng
impairment of Len
Borrower can cure

[ apartial taking, destruction, or loss in value of the Property in which
ue of the Preperty immediately before the partial taking, destruction, or
s than th¢ amount of the sums secured immediately before the partial
or loss in value, unless Borrower and Lender otherwise agree in writing,
Proceeds shali ke applied to the sums secured by this Security
or not the sums aie 'nzn due.
is abandoned by Borrower_or if, after notice by Lender to Borrower that
(as defined in the next senience) offers to make an award to setile a
Borrower fails to respond ‘o Lender within 30 days after the date the
der is authorized to collect ancl auply the Miscellaneous Proceeds either
pair of the Property or to the suras secured by this Security Instrument,
en due. “Opposing Party’” means :nhe third party that owes Borrower
eeds or the party against whom Borrower-ias a right of action in regard
roceeds.
| be in default if any action or proceeding, wheaher civil or criminal, is
ler’s judgment, could result in forfeiture of the Frorerty or other material
der’'s interest in the Property or rights under this Szcurity Instrument.
such a default and, if acceleration has occurred, reinziate as provided in

Section 19, by causing the action or proceeding to be dismissed with & ruiing that, in

Lender’s judgment
Lender’s interest i
any award or claim
in the Property are

All Miscellane
shall be applied in

12, Borrower |
for payment or mo|
granted by Lender
release the liability

, precludes forfeiture of the Property or other material iripiirment of
n the Property or rights under this Security Instrument. The proceeds of
for damages that are attributable to the impairment of Lender’s interest
hereby assigned and shall be paid to Lender.

ous Proceeds that are not applied to restoration or repair of the Property
the order provided for in Section 2.

Not Released; Forbearance By Lender Not a Waiver. Extension of the time
dification of amortization of the sums secured by this Security Instrument
to Borrower or any Successor in Interest of Borrower shall not operate to
of Borrower or any Successors in Interest of Borrower. Lender shall not

be required to commence proceedings against any Successor in Interest of Borrower or to

refuse to extend tir

SIL11  Rev 11/04/00

ne for payment or otherwise modify amortization of the sums secured by

lnitials.’\’)__’g
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Successors in Inter

remedy including,

entities or Success

shall not be a waiv
13. Joint and

covenants and agr
However, any Borr¢

(a "co-signe™”): (a)

the co-sighsr’s inte
personally obliyate
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ment by reason of any demand made by the original Borrower or any
est of Borrower. Any forbearance by Lender in exercising any right or
without limitation, Lender’s acceptance of payments from third persons,
ors in Interest of Borrower or in amounts less than the amount then due,
er of or preclude the exercise of any right or remedy.

Several Liability; Co-signers; Successors and Assigns Bound. Borrower
ees that Borrower’s obligations and liability shall be joint and several.
ower who co-signs this Security Instrument but does not execute the Note
is co-signing this Security Instrument only to mortgage, grant and convey
rest in the Property under the terms of this Security Instrument; (b) is not
d to pay the sums secured by this Security Instrument; and (c) agrees

that Lender aid.any other Borrower can agree to extend, maodify, forbear or make any
accommodations witnzegard to the terms of this Security Instrument or the Note without the

co-signer’s consent.

Subject to the

assumes Borrower

by Lender, shall o

provision.of Section 18, any Successor in Interest of Borrower who
‘s abligations' under this Security Instrument in writing, and is approved
tain all of Boriuwer’s rights and benefits under this Security Instrument.

Borrower shall not|be released ‘rom.Borrower’s obligations and liability under this Security
Instrument unless Lender agrees tc.cuch release in writing. The covenants and agreements
of this Security Instrument shall binc-{except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Chal
connection with Bag
Property and rights
fees, property insp
express authority i
be construed as a
are expressly prohi

If the Loan is
interpreted so tha
connection with the
be reduced by the
any sums already ¢
to Borrower. Lende
the Note or by mz
reduction will be tr
or not a prepayme
such refund made
action Borrower mi

15. Notices. /
Instrument must b
Instrument shall be
or when actually d
any one Borrower g

SiL12  Rev 11/04/00

ges. Lender may charge Borrower fees for services performed in
rrower’'s default, for the puiorsz of protecting Lender’s interest in the
under this Security Instrument_<in~luding, but not limited to, attorneys’
ection and valuation fees. In regard 9 any other fees, the absence of
n this Security Instrument to charge a specific fee to Borrower shall not
brohibition on the charging of such fee. Lender may not charge fees that
bited by this Security Instrument or by Appiiceile Law.
subject to a law which sets maximum loan charger, 2nd that law is finally
1 the interest or other loan charges collected wi~*o be collected in
Loan exceed the permitted limits, then: (a) any suck ioan charge shall
amount necessary to reduce the charge to the permitted iimit; and (b)
ollected from Borrower which exceeded permitted limits wil’b~ refunded
r may choose to make this refund by reducing the principai ewzd under
king a direct payment to Borrower. If a refund reduces principal. the
eated as a partial prepayment without any prepayment charge (whether
nt charge is provided for under the Note). Borrower’s acceptance of any
by direct payment to Borrower will constitute a waiver of any right of
ght have arising out of such overcharge.
All notices given by Borrower or Lender in connection with this Security
e in writing. Any notice to Borrower in connection with this Security
deemed to have been given to Borrower when mailed by first class mail
elivered to Borrower’s notice address if sent by other means. Notice to
hall constitute notice to all Borrowers unless Applicable Law expressly

|nma|s®'£
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16. Governing
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The notice address shall be the Property Address unless Borrower has
itute notice address by notice to Lender. Borrower shall promptly notify
r's change of address. |f Lender specifies a procedure for reporting
of address, then Borrower shall only report a change of address through
edure. There may be only one designated notice address under this
at any one time. Any notice to Lender shall be given by delivering it or
rst class mail to Lender's address stated herein unless Lender has
r address by notice to Borrower. Any notice in connection with this
t shall not be deemed to have been given to Lender until actually
r. If any notice required by this Security Instrument is also required
Law, the Applicable Law requirement will satisfy the corresponding
is Security Instrument.

i.aw; Severability; Rules of Construction. This Security Instrument shall

be governed by federzl .3 and the law of the jurisdiction in which the Property is located.
All rights and obligations~contained in this Security Instrument are subject to any
requirements and ljmitations c? Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition againsi-agrzement by contract. In the event that any provision or
clause of this Secyrity Instrument o Zne Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this S¢curity Instrument or the Note which can be given
effect without the conflicting provision.
As used in this Security Instrument: (a) words ~f the masculine gender shall mean and

include corresponding neuter words or words i ihe feminine gender; (b) words in the
singular shall mean and include the plural and vize versa; and (c) the word “may” gives

~

sole discretion with
17. Borrower

Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borruvier.

Section 18, “Interes
including, but not
contract for deed, i
transfer of title by B

If all or any p
if Borrower is not
transferred) withou]
in full of all sums
exercised by Lende

If Lender exer
notice shall provid
accordance with §
Security Instrumen
period, Lender ma
further notice or de

SIL13  Rev 11/04/00

ut any obligation to take any actic.
Copy. Borrower shall be given one cupy of the Note and of this

As used in this
1 in the Property” means any legal or beneficial inizrest in the Property,
limited to, those beneficial interests transferred in“a bond for deed,
nstallment sales contract or escrow agreement, the intznt of which is the
orrower at a future date to a purchaser.
art of the Property or any Interest in the Property is sold oria rred (or
a natural person and a beneficial interest in Borrower“is <old or
Lender’s prior written consent, Lender may require immediate =a:vment
secured by this Security Instrument. However, this option shall ot be
r if such exercise is prohibited by Applicable Law.
cises this option, Lender shall give Borrower notice of acceleration. The
a period of not less than 30 days from the date the notice is given in
ection 15 within which Borrower must pay all sums secured by this
t. If Borrower fails to pay these sums prior to the expiration of this
y invoke any remedies permitted by this Security Instrument without
mand on Borrower,

inf
M

DK
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3 Right to Reinstate After Acceleration. If Borrower meets certain

er shall have the right to have enforcement of this Security Instrument

y time prior to the earliest of: (a) five days before sale of the Property

ver of sale contained in this Security Instrument; (b) such other period as

ht specify for the termination of Borrower’s right to reinstate; or (c) entry

rcing this Security Instrument. Those conditions are that Borrower: (a)
s which then would be due under this Security Instrument and the Note

;]?on had occurred; (b) cures any default of any other covenants or

ys all expenses incurred in enforcing this Security Instrument, including,
reasonable attorneys’ fees, property inspection and valuation fees, and
for the purpose of protecting Lender’s interest in the Property and rights
i!r strument; and (d) takes such action as Lender may reasonably require

to assure that Lendzr's<interest in the Property and rights under this Security Instrument,

and Borrower’s o
continue unchange
expenses in one of
order; (c) certified
such check is draw
instrumentality or ¢
this Security Instru
acceleration had o
acceleration under

ligatier to pay the sums secured by this Security Instrument, shall
d. Lender may require that Borrower pay such reinstatement sums and
more of the following forms, as selected by Lender: (a) cash; (b) money
check, bank chetk, treasurer’s check or cashier’s check, provided any
n upon an insiitatioh whose deposits are insured by a federal agency,
ntity; or (d) Electrcaio Funds Transfer. Upon reinstatement by Borrower,
ment and obligations s zcured hereby shall remain fully effective as if no
ccurred. However, this rir,nt ‘o reinstate shall not apply in the case of
Section 18.

20. Sale of Note; Change of Loan Servicer; No%ce of Grievance. The Note or a partial

interest in the Note
without prior notice
“Loan Servicer”) t
Instrument and pe
Security Instrument
Loan Servicer unre
Borrower will be g
of the new Loan S
information RESPA
is sald and thereaf
the Note, the mori
Servicer or be tran
purchaser unless o

Neither Borro!
(as either an indivi
actions pursuant
breached any prov
such Borrower or L
with the requireme
hereto a reasonab
Applicable Law pr
taken, that time per

SIL14  Rev 12/27/00

(together with this Security Insirimznt) can be sold one or more times
to Borrower. A sale might result in @ rhange in the entity (known as the
hat collects Periodic Payments due~under-the Note and this Security
rforms other mortgage loan servicing olligations under the Note, this
, and Applicable Law. There also might be 0re or more changes of the
lated to a sale of the Note. If there is a change <f the Loan Servicer,
ven written notice of the change which will state the name and address
ervicer, the address to which payments should be razde and any other
requires in connection with a notice of transfer or serviing If the Note
er the Loan is serviced by a Loan Servicer other than the rurchaser of
gage loan servicing obligations to Borrower will remain wiin/the Loan
sferred to a successor Loan Servicer and are not assumed by tha ilote
herwise provided by the Note purchaser.

wer nor Lender may commence, join, or be joined to any judicial action
dual litigant or the member of a class) that arises from the other party’s
o this Security Instrument or that alleges that the other party has
ision of, or any duty owed by reason of, this Security Instrument, until
ender has notified the other party (with such notice given in compliance
nts of Section 15) of such alleged breach and afforded the other party
le period after the giving of such notice to take corrective action. If
gvides a time period which must elapse before certain action can be
iod will be deemed to be reasonable for purposes of this paragraph.

InitialsQ_)_)g_:
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice argd opportunity to take corrective action provisions of this Section 20.

21. Hazardous
are those substan

Environmental Law

toxic petroleum

Substances. As used in this Section 21:; (a) “Hazardous Substances”

ses defined as toxic or hazardous substances, pollutants, or wastes by
and the following substances: gasoline, kerosene, other flammable or
roducts, toxic pesticides and herbicides, volatile solvents, materials

containingasbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means teucral laws and laws of the jurisdiction where the Property is located that relate to
health, saiety or |environmental protection; (c) “Environmental Cleanup” includes any
response actior, remedial action, or removal action, as defined in Environmental Law; and

(d) an ”Environm\{mal Condition” means a condition that can cause, contribute to, or

otherwise trigger a
Borrower sha

any Hazardous Sul

Property. Borrowe
Property (a) that
Environmental Con
Substance, create

preceding two sent

small gquantities of
normal residential
hazardous substan

Borrower sha

demand, lawsuit or
involving the Prop

Borrower has actu
to, any spilling, lea
and (c) any condit

which adversely aff
governmental or

remediation of any
promptly take all
Nothing herein sha

NON-UNIFOR
follows:

22, Accelerati

rp’epvironment Cleanup.

| not rause or permit the presence, use, disposal, storage, or release of
vstances; or threaten to release any Hazardous Substances, on or in the
r shall noet do, nor allow anyone else to do, anything affecting the
is in violaiion! of any Environmental Law, (b) which creates an
dition, or (c) wiich due to the presence, use, or release of a Hazardous
5 a condition tha! zdversely affects the value of the Property. The
ences shall not applv*o-the presence, use, or storage on the Property of
Hazardous Substances thut are generally recognized 1o be appropriate to
uses and to maintenance-of-the Property (including, but not limited to,
ces in consumer products).

| promptly give Lender written notice of (a) any investigation, claim,
other action by any governmentai or regulatory agency or private party
ety and any Hazardous Substance or_Environmental Law of which
al knowledge, (b) any Environmental Conditior, including but not limited
king, discharge, release or threat of release Of any Hazardous Substance,
on caused by the presence, use or release uf‘a !iazardous Substance
fects the value of the Property. If Borrower leartis, or is notified by any
egulatory authority, or any private parly, that anv removal or other
Hazardous Substance affecting the Property is necessanr’, Burrower shall
necessary remedial actions in accordance with Envirciriental Law.
| create any obligation on Lender for an Environmental Clearur.

A COVENANTS. Borrower and Lender further covenant and agrec 7s

n; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower(s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result| in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

lni(ials:@_'K
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and foreclosure. If
Lender at its optio
Security Instrument
judicial proceeding
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the default is not cured on or before the date specified in the notice,
n may require immediate payment in full of all sums secured by this
without further demand and may foreclose this Security Instrument by
Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided
fees and costs of ti

in this Section 22, including, but not limited to, reasonable attorneys’
le evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relcas2 this [Security Instrument. Borrower shall pay any recordation costs. Lender
may chargs Barrower a fee for releasing this Securily Instrument, but only if the fee is paid
to a third pary-for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights uncr and by virtue of the lllinois homestead exemption laws.

25. Placement of Collaierai Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance Covsrage required by Borrower’'s agreement with Lender,
Lender may purchase insurance-at Borrower's expense to protect Lender’s interests in
Borrower’s collateral. This insurance riay, but need not, protect Borrower’s interests. The
coverage that Lender purchases may no! pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but onlv after providing Lender with evidence that
Borrower has obtdined insurance as required by Borrower’s and Lender's agreement. If
Lender purchases insurance for the collateral, Borrzwer will be responsible for the costs of

that insurance, incl
with the placement
of the insurance. T
balance or obligati

uding interest and any other chargés t.ender may impose in connection
of the insurance, until the effective dztz of the cancellation or expiration
he costs of the insurance may be added [0 Borrower’s total outstanding
on. The costs of the insurance may be more‘than the cost of insurance

iz

Borrower may be able to obtain on its own.

SIL16  Rev 11/07/00 Page 16 of 18 FORM 3014 1/01
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BY SIGNING
this Security Inst

Witnesses:
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5 BELOW, Borrower accepts and agrees to the terms and covenants contained in
rument and in any Rider executed by Borrower and recorded with it.

/ ) (Seal)

DENNIS KLEUSNER Borrower

SIL17  Rev 12/27/00
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STATE OF ILLINOIS, County ss: MQO\Q\
LT URdE-gnad , a Notary Public in and

for said county and state do hereby certify that

DENNIS KLEUSNER

i
personally known |todme to be the same person(s) whose name(s) subscribed to the
foregoing instrument, “appeared before me this day in person, and acknowledged that

he/they signed and de:ivZrid the said instrument as er/their free and voluntary act,
or the uses and pyrposes thereirsat forth.

Given under my hand and cffici2! seal, this 0 day of C'SUY\L pTs'o\

My Commisssion Expires:

—

OFFICIAL SEAL ( \(‘ L(,/\_\ p

ROBERTO AHQLNESS

NOTARY PUBLIC - STATE OF ILLINOIS Notary Public.
MY COMMISSION EXPIRES: 11-19-06

SiLi8  Rev 11/04/00 Page 18 of 18 Ini(ials:@’g FORM 3014 1/01
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ADJUSTABLE RATE RIDER 0145170387
(6-Month LIBOR Index-Rate Caps)
(Assumable during Life of Loan)
Rider is made this .10th. day.of JUNE..2003...........ccceoeirane. , and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrume
Adjustab
WELLS. FARGZ.BANK.. N.A,

Borrower's

“Lender”) of ihe same

at: B217.S0UTH. KOMEN

|
THE NOTE CONTA

RATE AND THE
BORROWER'S INTE
RATE THE BORROV

ADDITIONAL COVE

Instrument, Borrower

A. INTEREST RATE A

The Note provides fo
the interest rate and th

4. INTEREST RATE At

(A) Change Dates
The Interest Rate I

and may change on
could change is callg

(B) The Index
Beginning with the fi
Index. The “Index” is|
the average of inter
the London market,

figure available as o
the month in which t

If the Index is no 1
comparable inform3

ADJUSTABLE RATE RID

D,

bl

nt”) of the same date given by the undersigned (the “Borrower”) to secure the
le Rate Note (the “Note”) to

(the
date and covering the property described in the Security Instrument and located

SKY. AVENUE, CHICAGO, LL. 80682 .........oooiiriiieeeee et erer v seenreneen
(Property Address)

\INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
MONTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
YVER MUST LAY,

CNANTS. In addition to_the covenants and agreements made in the Security
and Lender further covenant and agree as follows:

ND MONTHLY PAYMENT CHANZES

r an Initial Interest Rate of .5.8%3:0.,
e monthly payments as follows:

%. The Note provides for changes in

ND MONTHLY PAYMENT CHANGES

that day every —6-th month thereafter. Each date on wh'ch my mterest rate
d an “Interest Change Date”.

rst Interest Change Date, my interest rate will be based on an

the six month London Interbank offered Rate ("LIBOR”) which is
ank offered rates for six month U.S dollar-denominated deposits in
as published in “The Wall Street Journal”. The most recent Index

f the first business day of the month immediately preceding

he Interest Change Date occurs is called the “Current Index”.

pnger available, the Note Holder will choose a new index which is based upon
tion. The Note Holder will give me notice of this choice.

ER-6-Month LIBOR Index (Assumable during Life of Loan)
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(C) Calculation of Changes 0145170387

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding
three and one-eighth percentage point(s).(..3:125%).............cc.coovvrrrnn.es to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be the new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Interest Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculatiop will be the new amount of my monthly payment.

(D) Limits o7.-Interest Rate Changes

The interest iat2 ! am required to pay at the first Interest Change Date will not be greater than

—8.625 % or 1‘1o°i than _3125 %, Thereafter, my interest rate will never be increased or
decreased on any sipgic Taterest Change Date by more than one percentage point(s) ( 1.000%)

from the rate interest I'h.ve been paying for the preceding 6. months. My interest rate will never
be greater than _11,625 9

(E) Effective Date of Changes

My new interest rate will become cffeztive on each Interest Change Date. I will pay the amount of
my new monthly p‘fyment beginning cp-the first monthly payment date after the Interest Change
Date until the amoynt of my monthly pavirént changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effeciiv. date of any change. The notice will include
information required by law to be given to me and aizo the title and telephone number of a
person who will answer any question I may have regardirg ne notice.

page 2 10036C Rev, 03/30/05
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THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

This space intentionally left blank

Transfer of the

As used in this
the Property, in
deed, contract f
transfer of titl

If all or any pa
Borrower 1is not
without Lender's
secured by this
such exercise i3
Borrower causes
transferee as 1
determines that
of a breach of 2

To the extent pg¢
Lender's consent
assumption agreé
the promises an
continue to be

Borrower in wri

If Lender exerc
notice of accel
the notice is g
by this Security

Property or a Beneficia! interest in Borrower.

sectlion 18, "Interest in “he Property" means any legal or beneficial interest in
cluding, but not limited to, tl'ose beneficial interests transferred in a bond for
or deed, Ilnstallment sales conl.ra.t or escrow agreement, the intent of which is the
e by Borrower at a future date (o a purchaser.

rt of the Property or any Interest (n/the Property 1Is sold or transferred (or if

a natural person and a beneficial in*arest _in Borrower is sold or transferred)
prior written consent, Lender may require iimediate payment in full of all sums
Security Instrument. However, this option-~h7il not be exercised by Lender if
prohibited by Applicable Law. Lender also stal. not exercise this option if: (a)
to be submitted to Lender information requirea Yy Yender to evaluate the intended
a new loan were being made to the transferee; anc (k) Lender reasonably

Lender's security will not be impaired by the loan a<sumption and that the risk

ny covenant or agreement in this Security Instrument-.s acceptable to Lender.

rmitted by Applicable Law, Lender may charge a reasonabls facas a condition to
to the loan assumption. Lender may also require the transferuo ‘to sign an

ment that is acceptable to Lender and that obligates the transfoinee to keep all
agreements made in the Note and in this Security Instrument. lorrower will

bligated under the Note and this Security Instrument unless Lender ~eleases
ing.

ses the option to require immediate payment in full, Lender shall give Borrower

ration. The notice shall provide a period of not less than 30 days from the date

ven in accordance with Section 15 within which Borrower must pay all sums secured
Instrument. If Borrower falls to pay these sums prior toc the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or deman

on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider

:’)&»"VH—O Wv(/\/ (Seal)

DENNIS KLEUSNER ’ -Borrower

page 4 10036G Rev. 03/30/05
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PREPAYMENT RIDER 0145170387

............................................................................................................

(Proprrty Address)

PREPAYMENT COVENANTS. In additicoto the covenants and agreements
made in the Security Instrument, Borroweizid Lender further covenant and
agree as follows:

| have the right to make payments of principal uat any time before they are
due. A prepayment of all of the unpaid princinal ' is known as a “full
prepayment.” A prepayment of only part of the unpaiu principal is known as a
“partial prepayment.”

Except as provided below, | may make a full prepayrient or a partial
prepayment at any time without paying any penalty. However, if within the first
Awo | (...2...) year(s) after the execution of the Security Instrument, ' make full
prepayment within any 12-month period the total amount of wkirh exceeds
twenty percent (20%) of the original principal amount of this loan, 1 will pay a
prepayment charge in an amount equal to the payment of sixty (6() days’
advance interest, at the interest rate provided for under the Note, on the amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amount.

Subprime Prepayment (1-5|yrs) Rider (Page 1 of 2)
Parity Act- IL, Wi EC146L Rev. 12/26/01




0517814393 Page: 24 of 25

JNOFFICIAL COPY

F

0145170387

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and provisions
contained in this Rrepayment Rider.

|
@_Www W (Seal)

OiENNIS KLEUSNER 7/ -Borrower

Subprime Prepayment (1-§ yrs) Rider (Page 2 of 2)
Parity Act- IL, WI EC146L Rev. 12/26/01
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SCHEDULE A
ALTA Commitment
File No.: 71182

LEGAL DESCRIPTION

Lot 316 in First Addition to Crest Line Highlands Subdivision, a Subdivision of part of the Northeast % of Section 34, Township 38
North, Range 13, East of the Third Principal Meridian, Wneis

CITYWIDE TITLE CORPORATION




