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(B) "Borrower" is
LYDIAALLOYD, AS

WL

Borrower is the mortgag
(C) "MERS" is Mortg3g
acting solely as a nomin
this Security Instrume
and telephone mmber ¢
(D) "Lender" i¢

AMERICA'S WHOLES

F
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HER SOLE AND SEPARATE PROPERTY

ror under this Security Instrument.

ge Electronic Registration Systems, Inc. MERS is a separate corporation that is

ee for Lender and Lender's successors and assigns. MERS is the mortgagee under
nt. MERS is organized and existing under the laws of Delaware, and has an address
f P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ALE LENDER

Lenderisa CORPORATION
organized and existing urierihe laws of NEW YORK

Lender's address is

P.O. Box 660694,
(E) "Note" means the
Note states that Borrow
ONE HUNDRED SIXT

Dollars (U.S. $ 163, 0
Periodic Payments and
(F) "Property"” means
Property."
(G) "Loan" means thg
due under the Note, and
(H) "Riders" means a
Riders are to be execulg

Adjustable Rate R
[ Balloon Rider
] VA Rider

(I "Applicable Law
ordinances and adminig

Dallas; TX 75266-0694

promissoiy note signed by Borrower and dated JUNE 15, 2005
er owes Lender

Y THREE THOUS™ND and 00/100

. The

00.00 ) plus-interest. Borrower has promised to pay this debt in regular
o pay the debt in full not .ater.than  JULY 01, 2035
the property that is describ>d below under the heading "Transfer of Rights in the

debt evidenced by the Note, plus ‘ntcrast, any prepayment charges and late charges
all sums due under this Security Instrum<n; plus interest.

11 Riders to this Security Instrument that 7re-executed by Borrower. The following
d by Borrower [check box as applicablel]:

ider [_] Condominium Rider [ Scconid Home Rider
[__] Planned Unit Development Rider (] 1-4 Famitv Rider
] Biweekly Payment Rider (1 Other(s) [spacify]

' means all controlling applicable federal, state and local (tatues, regulations,
trative rules and orders (that have the effect of law) as well as aiL.apziicable final,

non-appealable judicial
() "Community Ass
charges that are impose
or similar organization.
(K) "Electronic Fun

draft, or similar paper
computer, or magnetic
account. Such term i
transactions, transfers i
(L) "Escrow Items' m|
(M) ""Miscellaneous Px
any third party (other th

@D, -5AL) (0010).02

CHL (07/02)

opinions.
ciation Dues, Fees, and Assessments' means all dues, fees, assessments «d other
on Borrower or the Property by a condominium association, homeowners association

Transfer" means any transfer of funds, other than a transaction originated by check,

instrument, which is initiated through an electronic terminal, telephonic instrument,
tape so as to order, instruct, or authorize a financial institution to debit or credit an
cludes, but is not limited to, point-of-sale transfers, automated teller machine
itiated by telephone, wire transfers, and automated clearinghouse transfers.

eans those items that are described in Section 3.

oceeds" means any compensation, settlement, award of damages, or proceeds paid by
an insurance proceeds paid under the coverages described in Sectign 5) for: (1)

Y24
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property,
(i11) conveyance in lieu|of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
(N) "Mortgage Insuraﬁce" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related. mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) "Successor in Yaterest of Borrower' means any party that has taken title to the Property, whether or not

that party has assumed torrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures v Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} 'tne performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For: this purpose, Borrower does hereby mortgage, grant and

convey to MERS (sole
and assigns of MERS, t

CQUNTY
[Type of Recording Jurisdiction]

SEE EXHIBIT "A"

Parcel ID Number:

Illinois 60652-1332
[Zip Code]

TOGETHER WI1
appurtenances, and fix{
be covered by this Sec
"Property." Borrower
Borrower in this Secur
Lender and Lender's s

@m -6A(IL) (0010).02

y as nomince for-Tcnder and Lender's successors and assigns) and to the successors
he following described property located in the
of COOK

[Name of Recording Jurisdiction]

ATTACHED HERETO AND ADE A PART HEREOF.

which currently has ths address of

3

3737 W 77TH ST,
[Street/City]

("Property Address"):

CHICAGO

'H all the improvements now or hereafter erected on the property, and all easements,
ures now or hereafter a part of the property. All replacements and additions shall also
urity Instrument. All of the foregoing is referred to in this Security Instrument as the
understands and agrees that MERS holds only legal title to the interests granted by
ty Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
ceessors and assigns) has the right: to exercise any or all of thosg interests, including,

Initial,
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but not limited to, the

including, but not limite

BORROWER CO?
right to mortgage, gra
encumbrances of recor(

claims and demands, su

THIS SECURITY,

covenants with limited
property.

UNIEOKiV.COVE
1, Payment of Pri

shall pay when aue’tt

F
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right to foreclose and sell the Property; and to take any action required of Lender
d to, releasing and canceling this Security Instrument.

VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
nt and convey the Property and that the Property is unencumbered, except for
1. Borrower warrants and will defend generally the title to the Property against all
bject to any encumbrances of record.

INSTRUMENT combines uniform covenants for national use and non-uniform
variations by jurisdiction to constitute a uniform security instrument covering real

INANTS. Borrower and Lender covenant and agree as follows:
cipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
principal of, and interest on, the debt evidenced by the Note and any prepayment

charges and late charggs due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc vider the Note and this Security Instrument shall be made in U.S. currency.
However, if any check|or ‘otlier instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lender unvaid, Lender may require that any or all subsequent payments due under
the Note and this Secunty Instrutiicri e made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution-wkose deposits are insured by a federal agency, instrumentality, or
entity; or (d) ElectronicFunds Transfer.

Payments are deemhed received by Lenderw!:en received at the location designated in the Note or at such
other location as may be designated by Lender in accesdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the pavment or partial payments are insufficient to bring the

Loan current. Lender

without waiver of any r
the future, but Lender i
Periodic Payment is ap

funds. Lender may hol

Borrower does not do
them to Borrower. If ng

the Note immediately p:
against Lender shall rel

or performing the cover

2, Application of

accepted and applied b

Note; (b) principal due
each Periodic Payment
late charges, second to
balance of the Note.

ay accept any payment or pania) rayment insufficient to bring the Loan current,
ights hereunder or prejudice to its righ?s #n refuse such payment or partial payments in
not obligated to apply such payments af.(n7'time such payments are accepted. If each
plied as of its scheduled due date, then Longer need not pay interest on unapplied
d such unapplied funds until Borrower makes ypdaynent to bring the Loan current. If
o within a reasonable period of time, Lender sue!l <ither apply such funds or return
t applied earlier, such funds will be applied to the outsicnding principal balance under
rior to foreclosure. No offset or claim which Borrower rig'it.have now or in the future
eve Borrower from making payments due under the Note and ‘iiis Security Instrument
ants and agreements secured by this Security Instrument.
Payments or Proceeds. Except as otherwise described in this Section 2. all payments
y Lender shall be applied in the following order of priority: (a) interest 2de under the
under the Note; (¢) amounts due under Section 3. Such payments shail‘oz epplied to
in the order in which it became due. Any remaining amounts shall be appliza first to
any other amounts due under this Security Instrument, and then to reduce the principal

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the

late charge. If more th

one Periodic Payment is outstanding, Lender may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full, To the extent thaf any excess exists after the payment is applied to the full payment of one or more

Periodic Payments, su
applied first to any prep

% -6A(IL) (0010).02

h excess may be applied to any late charges due. Voluntary prepayments shall be
ayment charges and then as described in the Note,

Form 3014 1/01

CHL (07/02) Page 4 of 16




Any application of
Note shall not extend or

3. Funds for Escr
the Note, until the Notg
taxes and assessments
encumbrance on the Pr
for any and all insuranc
any sums payable by
accordance with the prq
time during /e term
Assessments, il any, be
Borrower shali promptly
pay Lender the Funds

F
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[ payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
postpone the due date, or change the amount, of the Periodic Payments,
ow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
and other items which can attain priority over this Security Instrument as a lien or
pperty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
e required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
visions of Section 10. These items are called "Escrow Items.” At origination or at any
of the Loan, Lender may require that Community Association Dues, Fees, and
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
y furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pr Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any

or all Escrow Items. L gsler may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any [such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payeble, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Zender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant anc-pgicement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waives, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 5 <nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount-Tender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amyvat (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excees tie maximum amount a lender can require

under RESPA. Lender
estimates of expenditurg
The Funds shall b
or entity (including Len
Loan Bank. Lender sh;
RESPA. Lender shall n
account, or verifying th
Law permits Lender tg
requires interest to be p

shall estimate the amount of Funds due un/the basis of current data and reasonable
s of future Escrow Items or otherwise in accordeiice with Applicable Law.

held in an institution whose deposits are insure¢ by « federal agency, instrumentality,
der, if Lender is an institution whose deposits are so'insared) or in any Federal Home
Al apply the Funds to pay the Escrow Items no later ‘th»a the time specified under
bt charge Borrower for holding and applying the Funds, antual'y analyzing the escrow
¢ Escrow Items, unless Lender pays Borrower interest on the Fupde and Applicable

make such a charge. Unless an agreement is made in writing or /apnlicable Law
id on the Funds, Lender shall not be required to pay Borrower any intcres: or earnings

on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid or-tie Funds.
Lender shall give to Botrower, without charge, an annual accounting of the Funds as required by RESV’A.

If there is a surplu;
for the excess funds in
under RESPA, Lender
amount necessary to
payments. If there is a
Borrower as required Y
deficiency in accordanc

Upon payment in
Borrower any Funds he

@% -6A(IL) (0010).02

of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
lake up the shortage in accordance with RESPA, but in no more than 12 monthly
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
y RESPA, and Borrower shall pay to Lender the amount necessary to make up the
e with RESPA, but in no more than 12 monthly payments.
full of all sums secured by this Security Instrument, Lender shall promptly refund to

d by Lender.
Initial y{ OZ

CHL (07/02) Page 5 of 16 Form 3014 1/01




0517814402 Page: 6 of 23

JNOFFICIAL COPY

F

DOC ID #: 00010303167206005
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so|long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enfprcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: i (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to thms Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prority, over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Within 10 days of the:
of the actions set fort!

date on which that notice is given, Borrower shall satisfy the lien or take one or more

i above in this Section 4.

Lender may requirs Bogrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lend?F in"cepnection with this Loan,

5. Property Insyrance. Boiiower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by 11z¢, hazards included within the term "extended coverage," and any other
hazards including, but not limited to; earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o t'ic preceding sentences can change during the term of the Loan.
The insurance carrier] providing the insurance chall be chosen by Borrower subject to Lender's right to

disapprove Borrower
Borrower to pay, in ¢

s choice, which right shall <ot be exercised unreasonably. Lender may require
pnnection with this Loan, eituer; (2) a one-time charge for flood zone determination,

certification and tracking services; or (b) a one-time chazgz for flood zone determination and certification
services and subsequent charges each time remappings cr.similar changes occur which reasonably might

affect such determinaj

lion or certification, Borrower shall alse 0% responsible for the payment of any fees

imposed by the Federal Emergency Management Agency in conresiion with the review of any flood zone

determination resultin

If Borrower fail
coverage, at Lender's
particular type or amg

g from an objection by Borrower.

5 to maintain any of the coverages described «hov<, Lender may obtain insurance
option and Borrower's expense. Lender is under no obligation to purchase any

unt of coverage. Therefore, such coverage shall cover Lerder, but might or might not

protect Borrower, Botrower's equity in the Property, or the contents of the Propeity, against any risk, hazard

or liability and mig
acknowledges that th
insurance that Borrow
become additional de
at the Note rate from
Lender to Borrower rg

All insurance pq
right to disapprove §

ht provide greater or lesser coverage than was previously ip-effect. Borrower
e cost of the insurance coverage so obtained might significantly excsed the cost of
er could have obtained. Any amounts disbursed by Lender under this’S<ction 5 shall
bt of Borrower secured by this Security Instrument. These amounts shall’ bcar interest
the date of disbursement and shall be payable, with such interest, upon n¢ice from
questing payment.

licies required by Lender and rengwals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

certificates. If Lenden
renewal notices. If B
damage to, or destrud
name Lender as mortg

% -6A(IL) (0010).02

requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rrower obtains any form of insurance coverage, not otherwise required by Lender, for
tion of, the Property, such policy shall include a standard mortgage clause and shall
agee and/or as an additional loss payee.

Initial OZ

CHL (07/02) Form 3014 1/01
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In the event of 1gss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insuranc¢ proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is npt lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been comﬁleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as| the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast t0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earrings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paia cut of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is not ecun¢mically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sudh/ingirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons/thc Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowez Gnes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to gettle a clair; then Lender may negotiate and settle the claim. The 30-day period will
begin when the notige is given. In Zither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Zeader (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under tixc *<0te or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund oi zneamed premiums paid by Borrower) under all insurance

policies covering the
may use the insuranc

Property, insofar as such rights are applicable to the coverage of the Property. Lender
s proceeds either to repair or sestore the Property or to pay amounts unpaid under the

Note or this Security Instrument, whether or not then due

6. Occupancy.

Borrower shall occupy, establish, =i use the Property as Borrower's principal

residence within 60 days after the execution of this Security Insgument and shall continue to occupy the
Property as Borrower(s principal residence for at least one year a.tc: the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonsoly) withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; (icpections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or coramit waste on the Property.
Whether or not Borrpwer is residing in the Property, Borrower shall maintain the, Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition.-Jnless it is determined
pursuant to Section S|that repair or restoration is not economically feasible, Borrower ¢ hall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibl< for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insprance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

(77
Initial
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pan Application. Borrower shall be in default if, during the Loan application process,
Ons or entities acting at the direction of Borrower or with Borrower's knowledge or

consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

provide Lender with i
are not limited to, rep|
residence,

9. Protection of
(a) Borrower fails to |
is a legal proceeding 1
Security Irsiument
enforcemeni-of a lie
regulations), or'(¢) B
reasonable or aprroy
Instrument, including
the Property. Lender'
which has priority ove
fees to protect its inte
position in a bankrug
Property to make rep
eliminate building or
Although Lender may|
duty or obligation to
authorized under this

naterial information) in connection with the Loan. Material representations include, but
resentations concerning Borrower's occupancy of the Property as Borrower's principal

Lender's Interest in the Property and Rights Under this Security Instrument. If
erform the covenants and agreements contained in this Security Instrument, (b) there
hat might significantly affect Lender's interest in the Property and/or rights under this
such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
n which may attain priority over this Security Instrument or to enforce laws or
prrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender's interest in the Property and rights under this Security
2 'otecting and/or assessing the value of the Property, and securing and/or repairing
actizas can include, but are not limited to; (a) paying any sums secured by a lien
r this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
rest in the-Froperty and/or rights under this Security Instrument, including its secured
tcy procecuiug. Securing the Property includes, but is not limited to, entering the
irs, change locks, seplace or board up doors and windows, drain water from pipes,
other code violaticis or dangerous conditions, and have utilities turned on or off.
take action under tiis-Section 9, Lender does not have to do so and is not under any
do so. It is agreed tha. Zender incurs no liability for not taking any or all actions
Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrower

secured by this Secu

ity Instrument. These amounts chall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, tpciinotice from Lender to Borrower requesting

payment,

If this Security I

If Borrower acquires
agrees to the merger i1
10. Mortgage 1
Borrower shall pay t
the Mortgage Insurar
previously provided
toward the premiumsg
substantially equivalg
the cost to Borrower
selected by Lender. I

continue to pay to
insurance coverage
non-refundable loss
notwithstanding the
Borrower any interes
Mortgage Insurance
selected by Lender
payments toward th

@) -6A(IL) (0010).02

hstrument is on a leasehold, Borrower shali ¢omply with all the provisions of the lease.
fee title to the Property, the leasehold and the fe¢ tiile shall not merge unless Lender
1 writing.
nsurance. If Lender required Mortgage Insurance a:: a condition of making the Loan,
he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
1ce coverage required by Lender ceases to be available from t'ie mortgage insurer that
such insurance and Borrower was required to make separaic.y designated payments
for Mortgage Insurance, Borrower shall pay the premiums required te ohtain coverage
ent to the Mortgage Insurance previously in effect, at a cost substantizily eguivalent to
of the Mortgage Insurance previously in effect, from an alternate medgage insurer
f substantially equivalent Mortgage Insurance coverage is not available, Boirswer shall
[ ender the amount of the separately designated payments that were due when the
ceased to be in effect. Lender will accept, use and retain these payments as a
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
L or eamnings on such loss reserve. Lender can no longer require loss reserve payments if
roverage (in the amount and for the period that Lender requires) provided by an insurer
again becomes available, is obtained, and Lender requires separately designated
¢ premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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he Loan and Borrower was required to make separately designated payments toward
rigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
r to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
rdance with any written agreement between Borrower and Lender providing for such
rmination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
est at the rate provided in the Note.

nce reimburses Lender (or any entity that purchases the Note) for certain losses it may
not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

rs evaluate their total risk on all such insurance in force from time to time, and may

with other parties that share or modify their risk, or reduce losses. These agreements

are on terms and con

itions that are satisfactory to the mortgage insurer and the other party (or parties) to

these agreemeriS. These agreements may require the mortgage insurer to make payments using any source
of funds that the -10-1gage insurer may have available (which may include funds obtained from Mortgage

Insurance premiums) |

As aresult of th
other entity, or any af}
from (or might be chg
for sharing or modify
affiliate of Lender tal
insurer, the arrangemg

(a) Any such 3
Mortgage Insurance
Borrower will owe £

h

eoC agceements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
filiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
racterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
ing the muitgage insurer's risk, or reducing losses. If such agreement provides that an
xes a share of flic wsurer's risk in exchange for a share of the premiums paid to the

KL
G Lap)

nt is often terme tive reinsurance.” Further:

)greements will not sifect the amounts that Borrower has agreed to pay for
, or any other terms vi ‘ae Loan. Such agreements will not increase the amount

r Mortgage Insurance, aad f*zcy will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance

Insurance, to have
any Mortgage Ins
termination.
11, Assignmen
assigned to and shall
If the Property i

may include the rigli:l

5

under the Homeowners Protectior. Act of 1998 or any other law, These rights
to receive certain disclosures, to ceso2st and obtain cancellation of the Mortgage
e Mortgage Insurance terminated avio:atically, and/or to receive a refund of
rance premiums that were unearned at-the time of such cancellation or

of Miscellaneous Proceeds; Forfeiture, All-MisCellaneous Proceeds are hereby

be paid to Lender.

damaged, such Miscellaneous Proceeds shall be applied t restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender's secuvity is not lessened. During

such repair and resto,
Lender has had an op
satisfaction, provided
restoration in a singlg
agreement is made
Proceeds, Lender sha
Proceeds. If the restor
Miscellaneous Proceg
then due, with the ex
order provided for in

In the event of 1
shall be applied to thg
any, paid to Borrower.

A

n
n

@D -BA(IL) (0010).02

ration period, Lender shall have the right to hold such Misce.laneous Proceeds until
portunity to inspect such Property to ensure the work has been comp)zted to Lender's
that such inspection shall be undertaken promptly. Lender may pay fo< ths repairs and

disbursement or in a series of progress payments as the work is compietea: Unless an

n writing or Applicable Law requires interest to be paid on such Miseciianeous
11 not be required to pay Borrower any interest or earnings on such Miscellaneous
ration or repair is not economically feasible or Lender's security would be lessened, the
rds shall be applied to the sums secured by this Security Instrument, whether or not
cess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
Section 2.

total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether or not then due, with the excess, if

Initi
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partial taking, destruction, or loss in value of the Property in which the fair market

immediately before the partial taking, destruction, or loss in value is equal to or greater
he sums secured by this Security Instrument immediately before the partial taking,
value, unless Borrower and Lender otherwise agree in writing, the sums secured by

following fraction: (p) the total amount of the sums secured immediately before the partial taking,

destruction, or loss i
partial taking, destruc

In the event of 4
value of the Property
amount of we sums
Borrower and Zender
secured by this Secwil

m}nt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

value divided by (b) the fair market value of the Property immediately before the
ion, or loss in value. Any balance shall be paid to Borrower.
) partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is less than the
secured immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
ty Instrument whether or not the sums are then due.

If the Property 13.zbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in th
to respond to Lender

e’‘next sentence) offers to make an award to settle a claim for damages, Borrower fails
witnit- 30 days after the date the notice is given, Lender is authorized to collect and

apply the Miscellanegus Procecas either to restoration or repair of the Property or to the sums secured by

this Security Instrum
Borrower Miscellane
Miscellaneous Proceef
Borrower shall |
Lender's judgment, cg
in the Property or righ
has occurred, reinstat
ruling that, in Lendg
Lender's interest in th
for damages that are
and shall be paid to L
All Miscellaneo

ent, whetiier or not then due. "Opposing Party” means the third party that owes
us Proceeds o the!party against whom Borrower has a right of action in regard to
ds.
pe in default if any dacion or proceeding, whether civil or criminal, is begun that, in
uld result in forfeiture or<ne-Property or other material impairment of Lender's interest
ts under this Security Instrumein. Borrower can cure such a default and, if acceleration
> as provided in Section 19, by.cavsing the action or proceeding to be dismissed with a
r's judgment, precludes forfeitm=.0f the Property or other material impairment of
> Property or rights under this Security irstrument. The proceeds of any award or claim
attributable to the impairment of Lender's iuierest in the Property are hereby assigned
ender.

s Proceeds that are not applied to restoration oriepair of the Property shall be applied

in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatjon of amortization of the sums secured by this Security Ir:trument granted by Lender

to Borrower or any S
any Successors in Int
Successor in Interest
of the sums secured by
any Successors in In
including, without lin
Interest of Borrower

ccessor in Interest of Borrower shall not operate to release theddiability of Borrower or
erest of Borrower. Lender shall not be required to commence procecdings against any
pf Borrower or to refuse to extend time for payment or otherwise nod.fv.amortization
y this Security Instrument by reason of any demand made by the originz: Borrower or
terest of Borrower. Any forbearance by Lender in exercising any rignt or remedy
nitation, Lender's acceptance of payments from third persons, entities or Suc:essors in
or in amounts less than the amount then due, shall not be a waiver of or preclude the

exercise of any right qr remedy.

13. Joint and §
and agrees that Borro
co-signs this Security
Security Instrument @
terms of this Security
Instrument; and (c) ag
any accommodations
consent,

@D, 6A(IL) (0010).02

everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
wer's obligations and liability shall be joint and several. However, any Borrower who
v Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
nly to mortgage, grant and convey the co-signer's interest in the Property under the
Instrument; (b) is not personally obligated to pay the sums secured by this Security
rees that Lender and any other Borrower can agree to extend, modify, forbear or make
with regard to the terms of this Security Instrument or the Note without the co-signer's

Initials; ZC
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pvisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
5 Security Instrument in writing, and is approved by Lender, shall obtain all of
benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the su¢cessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expresgiy prohibited by this Security Instrument or by Applicable Law.

If the Loan 5 shbject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or cuer loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then 4a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit;-and (b) any sums already collected from Borrower which exceeded permitted

limits will be refunde
under the Note or by

be treated as a partial

provided for under

1 to Borrewer. Lender may choose to make this refund by reducing the principal owed
making a dirccr payment to Borrower., If a refund reduces principal, the reduction will
prepayment without any prepayment charge (whether or not a prepayment charge is
e Note). Borrower’s, acceptance of any such refund made by direct payment to

Borrower will constitute a waiver of any right ¢f action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowe: cr Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectior-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clas: mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any on¢ Borrowver shall constitute notice to all Borrowers unless
Applicable Law expmlessly requires otherwise. The notive-acdress shall be the Property Address unless

faty

Borrower has design:

Lender of Borrower's

ted a substitute notice address by notics 1 Lender. Borrower shall promptly notify
change of address. If Lender specifies a prozedare for reporting Borrower's change of

address, then Borrower shall only report a change of address through t"at snecified procedure. There may be

only one designated
shall be given by del
Lender has designate

notice address under this Security Instrument at aav/one time. Any notice to Lender
ivering it or by mailing it by first class mail to Lendei's address stated herein unless
d another address by notice to Borrower, Any notice in ¢ranection with this Security

Instrument shall not be deemed to have been given to Lender until actually received by, Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicabls-T.aw requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument £lia)i be governed

by federal law and th
contained in this Sec
Applicable Law migh
such silence shall no
provision or clause of]
not affect other prov
conflicting provision.

As used in thig
corresponding neuter
include the plural and
any action.

@D -6A(IL) (0010).02

¢ law of the jurisdiction in which the Property is located. All rights and obligations
urity Instrument are subject to any requirements and limitations of Appliczvle Law.
t explicitly or implicitly allow the parties to agree by contract or it might be siient, but
t be construed as a prohibition against agreement by contract. In the event that any
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
sions of this Security Instrument or the Note which can be given effect without the

Security Instrument: (a) words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and
vice versa; and (c) the word "may" gives sole discretion without any obligation to take

Initials
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of| the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intergsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thel intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part|of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person pnd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrament. However| this option shall not be exercised by Lender if such exercise is prohibited by

Applicableow.

provide a pericd of npt less than 30 days from the date the notice is given in accordance with Section 15

If Lenaer exerc}es this option, Lender shall give Borrower notice of acceleration. The notice shall

within which Borowsr must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fuTther antice or demand on Borrower,

19. Borrower's Riglit-io Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to'nove enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days betnie sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law niight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this-ScCurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ducviapr this Security Instrument and the Note as if no acceleration
had occurred; (b) curgs any default of any oines covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bv: uot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuned for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (<) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property-cac-rights under this Security Instrument, and
Borrower's obligation|to pay the sums secured by this Security t7strument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstatement
sums and expenses in|one or more of the following forms, as selected vy Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose (leposits are insured by a federal agency, instrumentaiicv or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ane cbligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to (einstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partislinterest in the
Note (together with |this Security Instrument) can be sold one or more times withou! puior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colieCty Periodic
Payments due under |the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan|Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address|to which payments should be made and any other information RESPA requires in

connection with a n
Loan Servicer other

(;tfcc of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unles§ otherwise provided by the Note purchaser.

% -BA(IL) (0010).02
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or
Security Instrument o
reason of, this Securi

the member of a class) that arises from the other party's actions pursuant to this
r that alleges that the other party has breached any provision of, or any duty owed by
y Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a
Law provides a time
deemed to be reason

eriod which must elapse before certain action can be taken, that time period will be
le for purposes of this paragraph. The notice of acceleration and opportunity to cure

rIsonable period after the giving of such notice to take corrective action. If Applicable

given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to

Section 18 snall be d¢

Section 20.
21, Hazzcanus

substances defimesd as

following substances.

herbicides, volatile sg

"Environmental Law'’

emed to satisfy the notice and opportunity to take corrective action provisions of this

Substances. As used in this Section 21: (a) "Hazardous Substances" are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
g 1soline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
iveni:. materials containing asbestos or formaldehyde, and radioactive materials; (b)
means-{ederal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or enviionmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remuvzt action, as defined in Environmental Law; and (d) an "Environmental

Condition" means a ¢

ondition that car: cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or penwif-di presence, use, disposal, storage, or release of any Hazardous
Substances, or threatan to release any Hazatugus, Substances, on or in the Property. Borrower shall not do,

nor allow anyone els

¢ to do, anything affeciirg-the Property (a) that is in violation of any Environmental

Law, (b) which creat¢s an Environmental Conditior; oz (¢) which, due to the presence, use, or release of a

Hazardous Substance
sentences shall not ap

creates a condition that adveizely affects the value of the Property. The preceding two
ply to the presence, use, or storage en the Property of small quantities of Hazardous

Substances that are ge¢nerally recognized to be appropriate o zormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances ii consumer products).
Borrower shall promptly give Lender written notice of (a) arv-investigation, claim, demand, lawsuit or

other action by any
Hazardous Substanc
Environmental Condi

povernmental or regulatory agency or private party, involving the Property and any
¢ or Environmental Law of which Borrower- has actual knowledge, (b) any
tion, including but not limited to, any spilling, leakihg; discharge, release or threat of

release of any Hazardous Substance, and (c) any condition caused by the précence, use or release of a

Hazardous Substance
any govemmental or {
Hazardous Substance

which adversely affects the value of the Property. If Borrowericams, or is notified by
egulatory authority, or any private party, that any removal or cher zemediation of any
affecting the Property is necessary, Borrower shall promptly. take all necessary

remedial actions in dccordance with Environmental Law. Nothing herein shall create ary obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach
acceleration under

of any covenant or agreement in this Security Instrument (but not prior to

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given ¢
default on or before

%ection 18 unless Applicable Law provides otherwise), The notice shall specify: (a)

Borrower, by which the default must be cured; and (d) that failure to cure the
the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@D -6A(IL) (0010).02
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ower of the right to reinstate after acceleration and the right to assert in the
g the non-existence of a default or any other defense of Borrower to acceleration
e default is not cured on or before the date specified in the notice, Lender at its
mimediate payment in full of all sums secured by this Security Instrument without
may foreclose this Security Instrument by judicial proceeding. Lender shall be
expenses incurred in pursuing the remedies provided in this Section 22, including,
sonable attorneys' fees and costs of title evidence.

23, Release. Uppn payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument.
releasing this, Securi

orrower shall pay any recordation costs. Lender may charge Borrower a fee for
Instrument, but only if the fee is paid to a third party for services rendered and the

charging of uie fee is permitted under Applicable Law.
24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under ar4 by virtue of the Illinois homestead exemption laws.

25. Placement

¢f Collateral Protection Insurance. Unless Borrower provides Lender with evidence

of the insurance covetaze riquired by Borrower's agreement with Lender, Lender may purchase insurance at

Borrower's expense td

protect Borrower's in

protr.et-Lender's interests in Borrower's collateral. This insurance may, but need not,
ferests. Thic\coverage that Lender purchases may not pay any claim that Borrower

makes or any claim that is mauc ugainst Borrower in connection with the collateral. Borrower may later

cancel any insurance |

obtained insurance as

collateral, Borrower 1

charges Lender may i

cancellation or expirg

outstanding balance

Borrower may be ablg

% -6A(IL) (0010).02

purchased by Leadei, but only after providing Lender with evidence that Borrower has
required by Boriower's and Lender's agreement. If Lender purchases insurance for the
will be responsible for we costs of that insurance, including interest and any other
mpose in connection wiin<he placement of the insurance, until the effective date of the
tion of the insurance. The cosis of the insurance may be added to Borrower's total
or obligation. The costs of the insurance may be more than the cost of insurance
to obtain on its own,

P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A ]

| Zuelsd> W (Seal

¥rp1a 1Y0YD “Borrower

P2 A

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@D, 6(1L) 010,02 CHL (07/02) Page 15 of 16 Form 3014 1/01
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STATE OF ILLINOIS County ss:

3
L fodasy R 2 O Lo , a Notary Public in and for said county
and state do hereby certify that

LRD mD' Lgom

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hCifore me this day in person, and acknowledged that he@they signed and delivered the said
instrument as his@/ their free and voluntary act, for the uses and purposes therein set forth,

Given under, my|hand and official seal, this /:S' ™ day of \} JVT Q&)Q\gﬁ

|
My Commission Expires: 3804 D C

/ﬁtary Public ¢ ¥“7 o

AR
"OFFIGIAL SEAL

VINCENT R. BUGLIO
NOTARY PUBLIC, STATE OF ILLIN%I:
MY COMMISSION EXPIRES 03/09/

@E -6(IL) (0010).02  CHL (07/02) Page 16 of 16 Form 3014 1/01
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(LIBOR Index - Rate Caps)
fn To:

DME LOANS, INC.

MS SV-79 DOZUYENT PROCESSING

P.0.Box 10422
Van Nuys, CA
PARCEL ID #:

Prepared By:
GLORIA TAMEZ
AMERICA'S WHO

7105 CORPORAT
PTX-A-195
PLANO

TX 75024

THIS ADJUSTA

JUNE, 2005
supplement the Mort

MULTISTATE ADJU
CONV
¢ BC - ARM Rider

1U193-XX (06/04)(d

I

|
D1410-0423

LESALE LENDER

E DRIVE

NN010303167206005
'Doc ID #)

BLE RATE RIDER is made this FIFTEENTH day of
, and is incorporated into and shall be deeined..to amend and

gage, Deed of Trust, or Deed to Secure Debt (the "Security Insiniment”) of the
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same date given by the undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lende:"}. of the [same date and covering the property described in the Security Instrument and

located at:
3737 W 77TH ST, CHICAGO, IL 60652-1332

[Property Address]

THE NOTE| CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRU'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN, RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adgiton to the covenants and agreements made in the Security
Instrument, Borrower|and Lender further coveaant and agree as follows:

A.INTEREST RATE|AND MONTHLY PAYMEN T CHANGES
The Note provides for an initial interest rate of 7.300 %. The Note provides for
changes in the interest rate and the monthly payments;.as fallows:

4, INTEREST RATE |AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest ratg | will pay may change onthe first day of
JULy, 2008 , and on that day every sixth month th¢reafter. Each date on which my

interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an 1hdey. The "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposi*s :i'the London
market (‘LIBOR"), ag published in The Wall Street Journal. The most recent Index figura available as
of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN & 30/1Q0 percentage point(s) (  7.300 %) to the Current Index.
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The Note Holder will ihen round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subj | ct to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Nowe HoldeJ will then determine the amount of the monthly payment that would be sufficient
to repay the ‘urpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my morin'y payment.

(D) Limits on Iri2est Rate Changes

The interest rate lam required to pay at the first Change Date will not be greater than

8.800 % orless thar. 7.300 % . Thereafter, my interest rate will never be increased
or decreased on any single Thange Date by more than ONE & ONE-HALF
percentage point(s) ( 1.5045 %) from the rate of interest | have been paying for the preceding
six months. M interest /ratc  will never be greater than 14.300 %
or less than 74300 %.

(E) Effective Date of Changes

My new interest rate will become effectiva on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a not.ee ef any changes in my interest rate and the
amount of my monthly payment before the effective uatz «f any change. The notice will include
information required by law to be given me and also the titie and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Boirower., As used in this

Section 18, "Interest in the Property” means any legal or beneficial in.erest in the Property,

including, but nat limited to, those beneficial interests transferred in a bond for A=ed, contract

for deed, installment sales contract or escrow agreement, the intent of which is _he transfer

of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterved (or

if a Borrower is not a natural person and a beneficial interest in Borrower is 36 or

transferred) without Lender's prior written consent, Lender may require immediate payment

in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if: (a) Borrower causes to be submitted to Lender information required

by Lender to eyvaluate the intended transferee as if a new loan were being made to the

transferee; and |(b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.
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nt permitted by Applicable Law, Lender may charge a reasonable fee as a
nder's consent to the loan assumption. Lender may also require the

n an assumption agreement that is acceptable to Lender and that obligates

) keep all the promises and agreements made in the Note and in this
ent. Borrower will continue to be obligated under the Note and this Security

s Lender releases Borrower in writing.

ercises the option to require immediate payment in full, Lender shall give

Borrower notice ot acceleration. The notice shall provide a period of not less than 30 days
from the date the riotice is given in accordance with Section 15 within which Borrower must

pay all sums seq
the expiration o
Instrument witho
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ured by-this Security Instrument. If Borrower fails to pay these sums prior to
this period, Lender may invoke any remedies permitted by this Security
ut further rictice or demand on Borrower.
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OW, Borrower accepts and agrees to the terms and covenants contained in this

'/ &{ Wb% (Seal)

[-YD I}LLOYD /

[

- Borrower
g

N

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)
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AMERICA'S WHOLESALE LENDER

Branch #: 00007950
7105 CORPORATE DRIVE PTX-A-195

DATE: 06/15/2005 PLANO, TX 75024

CASE #:

Phone: (800)669-2565

DOC ID #: 00010303167206005 Br Fax No.: (N)
BORROWER: LYDIA LLOYD
PROPERTY ADDRES$S: 3737 W 77TH ST

FHA/VA/CONV
e |egal Description
1C404-XX (04/03)(d

*23991"°

CHICAGO, IL 60652-1332
LEGAL DESCRIPTION EXHIBIT A

Exhibit A
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SCHEDULE A
ALTA Commitment
File No.: 74685

LEGAL DESCRIPTION

LOT 15 (EXCEPT THE EAST 9.98 FEET THEREOF) AND THE EAST 21.64 FEET OF LOT 16 IN BLOCK 32 IN PRICE’S
SUBDIVISION OF THE SOUTHWEST % OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e

( /\J (46328 -06L

ASSURANCE TITLE CORP.




