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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other woris 2re defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are‘also provided in Section 16.
(A) “Security instrument” means this document, which is dated JUNE 1, 2005, together with all
Riders to this document.

(B} “Borrower” is PETER M. ELLIS, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument,
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderisa CORPORATION, organized and existing under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAR 4B0B4.

Lender is the mortgagee under this Security Instrument.

{D} “Note” means the promissory note signed by Borrower and dated JUNE 1, 2005. The Note
slates that Borrower owes Lender ###x#x ks ks s ks s v xtx %+ x*x+x***FQUR HUNDRED THOUSAND AND NO/100Q
Kk hhh kR ARKR AN NA AR R R RN AR R TR AR AR RNk kahhkkhhnhkrhsttsrs Dollars uLS. $400,000.00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debtin full not later
than JUNE 1, 2035.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[x ] Adjustable Rate Rider Condominium Rider [ JSecond Home Rider
[_IBalloon Rider [___IPlanned Unit Development Rider 1 Other(s) [specify]
{"11-4 Family Rider [ I Biweekly Payment Rider

CIV.A. Rider

(H) “Applicable Law” means all corroling applicable federtal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hizve the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{1} “Community Assoclation Dues, Fees, ary f.ssessments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property/~y a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer.zi funds, other than a transaction originated by check, draft, or
similar paperinswument, which Is initiated through an eléctroniztarminal, telephonic instrument, computer, or magnetic
tape so as to ordet, instruct, or authorize a financial instituticn to Jebit or credit an account, Such term includes, butis
not limited to, point-of-sale transfers, automated teller maciinz iansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Sector’3

(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages desriibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Preperty; (i) conveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value ar d/c: rondition of the Property.
{M)“Mertgage Insurance” means insurance protecting Lender against the nonpzym~nt of, or default on, the Loan.
(N) “Perlodic Payment” means the regularly scheduled amount due for {i) principal ard interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{0) “RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et se/)-and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time ta time, ~"aqy additional or
successor legislation or regulation that governs the same subject matter. As used in this Security (nstrumant, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgageionn” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

{P) “Successof In Interest of Borrower” means any party that has taken title to the Property, whether or riot Fiat party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {j) the repaymentofthe Loan, and alirenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpase, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

)
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 613 N. NOBLE #3, CHICRGO,
[Strest] [City]
Iinois 60622 (‘Troparty Address"):
[Zip Code|

TOGETHER WITH all the impravemenis ;iow or hereafter erected on the property, and all easements, appurte-
nances, and flxtures now or hereafter a part o7 tha property. All replacements and additions shall also be covered by
this Security Instrument. Al of the foregoing ls refzired to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfiiy Ceised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Fropert;-is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, ans. Lata Charges. Borrower shall pay
when duethe principal of, and intereston, the debt avidenced by the Note and any prz.pavment charges and late charges
due under the Note, Batrower shall also pay funds for Escrow ltems pursuant to Seabon 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, If any chec!< o other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender un.ais, ). 2nder may require that
any or all subsequent payments due under the Note and this Security Instrument be made ifrone or ~.are of the following
forms, as selected by Lender: {a) cash; {b) maney order; {c) certified check, bank check, treasure's ch.erk or cashiar's
check, provided any such check Is drawn upah an institution whose deposits are insured by aereral agency,
instrumentality, or entity; or d) Electronlc Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or i si°ch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may i sturi any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lendai may
accept any payment or partial payment insufficient to bring the Loan eurrent, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lenderis not obligated to applysucn
payments at the ime such payments are accepted, If each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower Vr:% ..

& T
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File No.; 5002504

EXHIBIT A

PARCEL 1: UNIT >TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE, 613 NORTH NOBLE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION OF C:UNDOMINIUM RECORDED AS DOCUMENT NUMBER 0420410051, AS AMENDED
FROM TIME TO TIME, IN THE EAST % OF THE NORTHWEST % OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE 7H7<D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT T0 THE USE OF P-2 AND S-3, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATZACHED TO THE DECLARATION AF ORESAID RECORDED AS
DOCUMENT NUMBER 0420410051.

IT7- 0%- 18 - 005 (URDELLYISE)
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payment to bring the Loan current. If BorfoWel does BT dosa within 4 reastnabile p f tinfe;, Leffd€r shall either

apply suchfunds or return them to Borrower. lfnct applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Petiodic Payment in the
orderinwhich itbecame due, Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Insirument, and then to reduce the principal balance of the Nole.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If mare than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis applied to the full payment of one or more Petiodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the di:e date, or change the amount, of the Periodic Payments.

3. Funds for Escrow/aam s. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note ts paid In full, a sur{the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground reisis Zirthe Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage (neurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance presitms in accordance with the provisions of Section 10. These items are called
“Escrow ltems." Atorigination or atany time'duriia the term of the Loan, Lender may requirethat Community Association
Dues, Fees, and Assessments, if any, be escrcwed by Borrower, and such dues, fees and assessments shall be an
Escrow tem. Borrower shall promptly furhish 1o Lend=+ all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Leadsr waives Barrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligaticn to pay to Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only be inwriting. Inthe event of such w aiver, Barrower shall pay directly, when and where payable,
the amounis due for any Escrow items for which payment ot Fun+is has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment withia surh time period as Lender may require. Borrower's
obligation to make such payments and ta provide receipts shall ‘or ull jurposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "coue iant and agreement” is used in Section 9. it
Borrawer is cbllgated to pay Escrow ltems directly, pursuant to a waivei, an< oerrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay'such amount and Borrower shall then be
abligated under Section 9 lo repay to Lender any such amount. Lender may re; oke the waiver as 1o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon suck revacation, Borrower shall pay to
Lender ali Funds, and in such amounts, that are then required under this Section &

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit-_eiider to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amaunt a lender can 12quire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimaies of e¥;anditures of future
Escrow ltems or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instiumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home LoanFank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shz! nelcharge
Barrawer for holding and applying the Funds, annually analyzing the escrow accaunt, or verifying the Escrcw ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such acharge. Ullless
an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intere: t
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requirea

by RESPA. , o
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If there is a surplus of Funds held in®Scrow, as d8lined under RESPE, Lehder shall accolil to Barrower for the

excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so lang
as Borrower is performing such agreement; (b) contests the fien in good faith by, or defends against enforcement of the
flen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures frem the holder of the lien an
agreement satisfactory to Lerder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject {22 a lis n which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withir 0 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set fc/th above in this Section 4.

Lender may require Borrower i pay 3 ohe-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loax.,

5. Property Insurance. Borrower zhail'z2ep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards incluced wvithin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, fur 'vhich Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for tha periods that Lender requires, What Lender requires pursuant
to the preceding sentences can change during the term Gi the Loan. The insurance carrier providing the insurance
shail be chosen by Borrower subject to Lender's riglit to dicapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower t¢ pay, in connection with this Loan, either: (a} a one-time
charge for fiood zone determination, certification and traciing cervices; or (b} a one-time charge for flood zone
determination and certification services and subsequent chaizies zach time remappings or similar changes occur
which reasonably might affect such determination or certification. 3o~ ¢'ver shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency 111 connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lander may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purihas e any particular type or amount of
coverage. Therafore, such coverage shall cover Lender, but might or might not pro’ect Borrower, Borrower's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability anu riight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurzace coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any atnour®s disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Tiiese amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inter 3st, uprnn notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Londer's right to
dizapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee nad/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender | equires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. if Barrower obtains ary iom
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance

e R
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proceeds, whether or not the underlying Insurance was required by Le shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nat be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, theinsurance proceeds shallbe applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, pald to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all lnsurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Zendr may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Not <r this Security Instrument, whether or not then due,

6, Occupancy. Borrower sliall sccupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Serurily Instrument and shall conlinue to occupy the Property as Borrower's principal
residence for at least one year after 175 r'ai» of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unles extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Pruteciion of the Property; lnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not
Borrower is residing in the Properly, Borrower shzi-maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conciticaUinless it is determined pursuant te Section 5 that repair or
restoration is not ecanomically feasible, Borrower shall premotly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation pro_;eeds are pald In ¢connection with damage to, of the taking
of, the Property, Borrowet shall be responsibie for repairing rivastoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds furthsrapairs and restoration in a single payment or in
a seties of progress payments as the work is completed. If the instrarce'or condemnation proceeds are not sufficient
ta repair or restore the Property, Borrower is not relieved of Borrower's abligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of tha Property, If it has reasonable causs,
Lender may inspect the interior of the improvements on the Property. Lender s'iall give Borrower notice at the time of
of prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar apnlication process, Borrower
or any persens or entities acting at the direction of Borrower or with Borrower’s knowled ye i consent gave matetially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation}
in connection with the Loan. Material representations include, but are not limited to, represeriations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Proteciion of Lender's Interest in the Property and Rights Under this Security Instrumer., '*.(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Insirumeny (such as a
proceeding in bankruptcy, probate, for condemnaticn or forfeiture, for enforcement of a lien which may atia’n priority
over this Security Instrumant or to enforce laws orregulations), or {c) Borrower has abandoned the Property, thenLeacer
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairin
the Property. Lender's actions caninclude, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasenable attorneys’ fees to protectits interest in
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the Property and/or rights under this SeLﬂJtme S i!idmg its SQJ Position in a bankruplSy proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dees not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the teaseheld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prem’ims required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cow.subistantially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgarcinsurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shalf co/itiriue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage-censad to be in effect. Lender wilf accept, use and retain these payments as a non-
refundable loss reserve in lieu of Martouc s Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in ful, ard! ender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no ionger requir~ 10ss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided avan insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments taward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loz ~0d Borrower was required to make separately designated
payments toward the premiums for Mortgage Insuraiice, Rarrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundaile [css reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betweri Sorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seitian 10 affects Borrower’s obligation to pay interest
al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchas es the Notej for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the'wmicrtgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foize from fime to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses/ Thise agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pa-ues) to these agreements. These
agreements may require the mortgage insurer to make payments using any source ¢, fiat's that the mortgage insurer
may have available {which may include funds obiained from Mortgage Insurance premiums;

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any rairzurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive-irom {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shaing «r modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender 1dk~s = share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often {eriv.ed “captive
reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortyage
Insurancae, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will o for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgagt.
Insurance under the Homeowners Protection Act of 1998 or ahy other law. These rights may Include tha right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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unearned at the time of such cancellation or termination,

11. Assigntnent of Miscellaneous Proceeds; Forfeitura. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorationin a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. [fthe restoration or repairis not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether er not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

Inthe event of atotal taking, destruction, orlass in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial.taking, destruction, or less in value is equal to or greater than the amount of the sums
secured by this Security Ins%um it immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in viting, the sums secured by this Sscurity instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muinp'ied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruciizii. i loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destructica, =~ =25 in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruttivi. arlossin value of the Propertyin which the fair market value of the Property
immediately before the partial taking, deciruruan, or less in value is less than the amount of the sums secured
immediately before the partial taking, destructiun.-or loss in value, unless Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be applied ta the sums secured by this Security Instrument whethar or not
the sums are then due.

If the Property is abandoned by Borrower, or if, afiar notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers tomake an award to sett’ e a c/aim fordamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizad to collect and apply the Miscellaneous Proceeds
either o restoration or repair of the Property or to the sums secur~.d by this Security Instrument, whether or natthen
due. "Opposing Party" means the third party that owes Borrower liscal'ineous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in defaultif any action or proceeding, whether civil or eririivial, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other materiat impairment of Lenc.ar's iiterest in the Property or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration ias occurred, reinstate as pravided in
Section 18, by causing the action or proceeding to be dismissed with a ruling Wat.in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Pruper;-or rights under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impziiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property <hiall be 2nolied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the lie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Ecirower or any
Successor in Interest of Borrower shalt not operate to release the liability of Borrower or any Successors /i Infarest of
Borrower. Lender shall not be required io commence proceedings against any Successor in Interest of Borio veror to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumenthy
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearansz by
Lender in exercising any right or remedy including, without fimitaticn, Lender's acceptance of payments from thiri
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Jolnt and Several Liability; Cu-LsIJan F I C I AL G“RM

uccassors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's inlerest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of prolecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority in this Security Instrumeni to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan s subject toaiaw which sets maximum loan charges, and that law is finally interpreted so that the Interest
or other loan charges collected urio be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reducd by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already coliected from Borrower wirich exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the piiri¢’sa! owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be trea.e as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under e Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of 7.ryright of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lepaarin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securit; Istrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverad to Parrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrower|, unicss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowsr laz designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s charge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only re.oit a change of address through that specified
procedure. There may be only one designated notice address under his Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class meii101 ender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice .1 connection with this Security Instrument
shall ot be deemed to have been given to Lender until actually received by Ler der. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrumer? s/l be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations centained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might <aplicitly or implicitly
allow the partles to agree by contract or it mightbe silent, but such silence shall notbe construed ai a probibition against
agreement by coniract. In the event that any provision or clause of this Security instrument or the iNit=-conflicts with
Applicable Law, stich conflict shall not affect other provisions of this Security Instrument or the Note whctian be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondijig neuter
words ar words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
{c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Baneficlal Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, butnot limited to, those beneficial interests

fes &
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Q{VV
© 1989-2004 Online Documents, Inc. Page 9 of 12 SLUDEDL 0402

05-31-2005 10:56




(0517943033 Page: 11 of 19

QOFFICIAL Gl2Y

transferred in a bond for deed, contract for deIed\.lln tallment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sald or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Accelaration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time ptior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, jroperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's intere<cin fre Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirzto assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower's obligatio to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided unaer “\py licable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of Hie {udzwing forms, as selected by Lender: {a} cash; (b) money order; (c} certified
check, bank check, treasurer’s chack ot =askiar's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or enfity; or {d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instru =zt and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to zinstate shall not apply in the case of acceleration under Section
18. .

20. Sale of Note; Change of Loan Servicer; Ncilce o Grievance. The Note or a partial interest in the Note
(together with this Security instrument} can be sold one or more times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer jibui collects Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan ezrizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more zh~n7es of the Loan Servicer unrelated to a sale of
the Nate, Ifthere is a change of the Loan Servicer, Borrower will be give n written notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymiants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage: lo7 a servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Serviceranc are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial actionqas either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securiy ‘newument or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Security Inzuument, until such
Borrower or L.ender has notified the other party {with such notice given in compliance with the rec uirerients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving orsych-notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action caa L2 faken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oportunity
to cure given to Borrower pursuant to Section 22 and the hotice of acceleration given to Borrower pursuant tc Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Subslances. As used in this Section 21: (a) "Hazardous Substances"” are those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law™ means federal
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laws and laws of the junsdlctlonwherethle'Joperty is located thaEaIeto ealh safety or envirdnmental protection;

(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law,; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance of the Property (including, but not limited to, hazardous
substances in consumer prodticts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (h) any Envirenmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatary authority, or any private party, that any
removal or other remediation ~*any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedia’actic ns in accordance with Environmental Law. Nothing herein shall ereate any obligation
on Lender for an Environmenta!’Cleanup.

NON-UNIFORM COVENANTS: 3zirower and Lender further covenant and agree as follows:

22, Accaleration; Remedles. Lenue:chall give notlce to Botrowar prior to acceleration following Borrower’s
breach of any covenant or agreemen! I thls Security instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otheiwice}. The notice shall specify: (a) the defauit; (b) the action required
to cure the default; (c) a date, not less than 3/ ~uys from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure %:e default on or befora the date specifled In the notlce may
result In acceleration of the sums secured by thi:: Sucrinity Instrument, foreclosure by |udlclal proceeding and
sale of the Properiy. The notice shall further inform Sorrowar of the right to reinstate after acceleration and the
right to assett In the foreclosure proceeding the non-e:\ster ce of a default or any other defense of Borrower
to acceleration and foreclosure, If the defauli Is not cured-ar-cr before the date specified In the notice, Lender
at its option may require Immedlate payment In full of all 2urie-secured by this Security Instrument without
further demand and may foraclose this Security Instrument by jurliclal proceeding. Lender shall be entitied to
collect all expenses incurred In pursuing the remedies provided Iz viis Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of litle evidence.

23. Release. Upon payment of all sums secured by this Security Inst.ument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Bor owzr a fee for releasing this Security
instrument, butonly if the fee is paid to a third party for services renderad and the cn-rging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinols law, the Borrower hereby releases and waives all rights under
and by virtue of the Hiinois homestead exemption laws.

25. Placement of Coflateral Protection Insurance. Unless Borrower provides Lender witievidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insiirance at Borrower's
expense to pratect Lender's interests in Borrower's collateral. This insurance may, but need not, prriect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clzimi!aatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by 'cerder, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowar's’and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the casts oithat
insurance, including interest and any other charges Lender may impose in connection with the placement oi the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding batance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aLthN QeeJ to t EeLQ ILAGLE % Securlty
ider executed by Borrower and recorded wit %
(Seal) @

PETZR M. ELLIS 1] - SHANA ALIASGAR ELLIS
*SIGNING FOR THE SOLE PURPOSE
OF WAIVING HOMESTEAD

State of ILLINOIS

County of: (]dOK
The foregoing instrument was acknowledged befo _(date)

by PETER M. ELLIS (name of person acknowledged).

(Sfatura of Parson Takix?ﬁ Acknowledgément)

(Title or Rank)

¥

g OFFICIAL SEAL
GAIL D/iD'WARDS

NOTARY PUBLIC - STA1 E OF ILLINQIS

% MY COMMISSION EXPIES. MAY23 2006

St N e s

(Serial Number, if any)
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LOAN #: 649337821

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan}

THIS ADJUSTABLE RATE RIDER is made this  1st  day of June, 2005,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure the Borrower's Adjustable Rate Note (the
“Note") 1o ABN 27RC, MORTGAGE GROUP, INC., R DELAWARE CORPORATION

(the “Lender") of the sume date and covering the property described in the Security
instrument and located at:( .3 N. NOBLE #3
CUIC.GO, IL 60622

THE NOTE CONTAINS PROVISIO!S ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL) PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREZT PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAQOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cevianants and agreements made in
the Security Instrument, Borrower and Lender further coyenent and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGI:S

The Note provides for an initial interest rate of ~ 5.125%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates
The interest rate | will pay may changeonthe 1sr  dayof June, 2008,
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a “Changs Date," F,? M N
Initials:

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable during Life of Loan)-Single Famity-

Freddia Mac UNIFORM INSTAUMENT Form 53¢ 3/04

© 2001-2004 Onfine Documents, Inc. Page 1 of 4 F5130RDU  F5130RLU 0404
05-31-2005 10:56




(0517943033 Page: 15 of 19

UNOFFICIAL COPY

LOAN #: 649337821

(B)The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The
“Index” is the one-year London Interbank Offered Rate (“LIBOR”) which is the average
ofinterbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. ThemostrecentIndexfigureavailable
as of the date 45 days before each Change Date is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

(C)Catculauon-of Changes

Before each Charga Date, the Note Holder will cailculate my new interest rate by
adding TWo AND ONE-FLUMTH percentage point(s) { 2.2s0% }tothe
Current Index. The Noté Haolder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D)
below, this rounded amount:will e my new interest rate until the next Change Date.

The Note Holder will then dete’ mine the amount of the monthly payment that would
be sufficient to repay the unpaid princinal that | am expected to owe at the Change Date
in full on the maturity date at my new(nturect rate in substantially equat payments. The
result of this calculation will be the newamount of my monthly payment.

(D)Limits on Interest Rate Changes
Theinterest rate| am required to pay at theiirel Change Date will not be greater than

7.125%  or less than 3.125%. Thererdsr, my interest rate will never be
increased or decreased on any single Change Catc 3y more than
THO percentage point(s*'( 2.000% ) fromthe rate

of interest | have been paying for the preceding 12 months, My interest rate will never
be greater than  11.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i wili pay the
amount of my new monthly payment beginning on the first monthly paymeri acte after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes inmy interestrets
and the amount of my monthly payment before the effective date of any change. Th3&e. ——
Initials:
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notice will include informaticn required by law to be given to me and also the title and
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property; ncluding, but not limited to, those beneficial interests transferred
in a bond far deed, contract for deed, installment sales contract or escrow
agreement, theiiitent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or
transferred (or if Borrawear is not a natural person and a beneficial interest in
Borrower is sold or transie/re?!) without Lender's prior written consent, Lender
may require immediate paymant in full of all sums secured by this Security
Instrument. However, this cpion shall not be exercised by Lender if such
exercise is prohibited by Appliczole Law. Lender also shall not exerciss this
option if: (a) Borrower causes to be siomitted to Lender information required by
Lender to svaluate the intended transferze a3 if a new loan were being made to
the transferee; and (b) Lender reasonabiy detarmines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instruiner it is acceptable to Lender.

To the extent permitted by Applicable Law, Lerwier may charge areasonable
fee as a condition to Lender's consent to the loan assuription. Lender may also
require the transferee to sign an assumption agreenent that is acceptable to
Lenderand that obligates the transferee to keep all the prorais 2s and agreements
made in the Note and in this Security Instrument. Barrawer wil! continue to be
obligated under the Note and this Security Instrument unless !einder releases
Borrower in writing.

If Lender exercises this option to require immediate payment ini.ti, Lender
shall give Borrower notice of acceleration. The notice shall provide a peiivd of
not less than 30 days from the date the notice is given in accordance with Sectien
15 within which Borrower must pay all sums secured by this Security Instrumert
If Borrower fails to pay these sums prior to the expiration of this period, Lende:
may invoke any remedies permitted by this Security instrument without further
notice cr demand an Borrower. N

Initials: (}
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LOAN #: 649337821
BY SIGNING BELOW, Borrower accepts and agrees tofthe terms and covenants
contained in this Adjustable Rate Rider.

PETER M. MH&

7=~

SHANA ALIASGAR ELLIS

(Seal)

MULTISTATE ADJUSYABLE RATE RIDER-1-Year LIBOR Index (Assumable during Life of Loan)-Single Fam,v-
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LORN §:
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st
and is incorporated into and shall be deemed to amend and supplemen: the Mortgage, Deed of
Trush or Secumly“Dred (the *‘Security Instrument’) of the same daje given by the un&ersigned
(the *'Borrower™} 1o secure Borrower’s Note to - amn AMRO MORTGAGE GRGUP, INC,, A
DELAWARE CORPORATION

dayof June, 2005

of the same dar's {the “‘Lender")

od covering the Property described in the Security Instrument and located ar;

€13 N. NOBLE #3

. CH.CAGO, IL, 60622
The Property inch.des a upc 1, together with an undivided interest in the common elements of;
& condominium project known 3 ’

613 NORTH NOBLE CONDOMINIUM ASSOGIATEMMinium project)

. If the owners assc.iation or other entity-which acts for the Condominium Project (the **Qwners

Associalion")_ hols title to property ‘or b benefit or use of its members or shareholders, the
Property also includes Borrower's interes: in the Owners Association and the uses, proceeds and
benefits of Borrower's interest,

CONDOMIN IUM COVENANTS. Inaddition .o the covenants and agreements madein the
Security Instrument, Borrower and Lender further covenzur and agree a3 follows:

A. Condomiiium Obligations. Borrower shall periamall of Borrower's obligations under

the Condominium Project's Constituent Documents. T he "' Cevanituent Documents'” are the: {i)
Declaration or any other document which createsthe Condam nium Project; (ii) by-laws; (i} code
ofregulations; and! (iv) other equivalent documents, Borrowe; shaii nromptly pay, when due, al|
dues and assessments imposed pursuant 10 the Constituent Documénis,

B. Property lnsurance, SPD long as the Owners Association m=inains, with & generally
accepted insuranc ; carrier, 2 “*master” or “blanket” policy on the CorGoriinium Project which
15 sanisfactory to Lender and, which provides insurance coverage in ne” a-nounts {(including
deductible levels) for the periods, and apainst loss by fire, hazards includ=2 within the term
“extended coversge,” and any other hazards, including, but not limited 1o, e2ithquakes and
floods, from whicl: L.ender requires insurance, then: (i) Lender wajves the provisian in Section 3
for the Periodic Pryment 1o Lender of the yearly premium installments for praperty insance on
the Prapenty; and (i) Borrower's obligation under Section 5 1o maintain property tnsurance
coverage on the I openty is deemed saustied 1o the extent thar the required coverage is provided
by the Owners Asiociation policy.

What Lender 2quires 4 2 condition of this waiver can ¢hange during the term of the loar.

Borrower shal. give Lender prompt narice of any lapse inrequired property insurance coverage
pravided by the rr aster or blanEet policy.

In the event of'a distribution ol property insurance proceeds in lieu of restoration or repair
following aloss to the Property, whether 1o the unit or 10 common elements, any proceeds payable
10 Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by the Security Initrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Libility tnsurance. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Association maintains a public iability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Cundemu ation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrov.erin connection with any condemnation or ather taking of all or any partotthe
Property, whethe: of the unit or of the common elements, or for any conveyance in lieu of
condemuation, ar hereby assigned and shall be paid ta Lender. Such proceeds shall be applied by
Lender 10 the sunis secured by the Security Instrument as provided in Section 11, '
E. Leader's Prier Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the ProEeny or consent 1o; {i) the
abandonment or termination of the Condominium Project, except fora andonment of termination
required by law i the case of substantial destruction by fire or other casualty or in the case ola
taking by condem ation or eminent domain, (ii) any amendment 1o any provision of the Cor}:.pr_uent
Documents if the jprovision s for the express benefit of Lender; (i) rerminatian of n:s%onal
Initials:
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LOAR #1

management and ass.ymption of self-management of the Owners Association; or (iv) any action
which would have thy: effect of rendering the public liability insurance coverage maintained by the
Owners Association unaccepiable to Lender.

F. Remedjes. It Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of B.rrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shal bear interest from the date of disbursement

at the Note rate an: shall be payable, with interest, upon notic,
requesting payment

BY SIGNING BEL ¥, Borrower accepts and agre: h
this Condaminium Tidze

om Lender to Borrower

isigns contained in

(Seal)

SHAN2  ALIASGAR ELLIS

MULTISTATE CONDCMINIUM RIDER--Single Family—Fannlc MueiFeeddia Muc UNIFORM INSTRUMENT
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