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Words used in multip
3,11,13, 18, 20 and
in Section 16,
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¢ sections of this document are-defined below and other words are %m Sections

21, Certain rules regarding the usage ot words used in this document are also provided

1<t AMERICAN TITLE order #

(A) "Security Instrument" means this document, which is dated h:ay 19, 2005
together with all Ridegs to this document.

(B) "Borrower" is G

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mor
solely as a nominee f
Security Instrument
telephone number of |

ILLINOIS - Single Fam

@@-GA(IL) (0010)
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gage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
or Lender and Lender’s successors and assigns. MERS is the mortgagee under this
MERS is organized and existing under the laws of Delaware, and has an address and
P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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EMMA JOSE AND EDGAR JOSE, WIFE AND HUSBAND AS JOINT TENANTSQ
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION

organized and existing lunder the laws of CALIFORNIA

Lender’s address is
2727 EAST IMPERIAL HIGHWAY, BREA CA 92821

(E) "Note" means the promissory note signed by Borrower and dated May 19, 2005

The Note states that Borrower owes Lender Five Hundred Fifty-Seven Thousand, Four
Hundred Sixty and N0/100 ==eecccmcuccccucccccccnccana- Dollars

(US.$ 557,460.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments 27id to pay the debt in full not later than  June 1, 2035

(F) "Property".means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" mears 'ie debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, a‘il.ull sums due under this Security Instrument, plus interest.

(H) "Riders" means [al! Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed Ly /Berrower [check box as applicable]:

[x] Adjustable Rate Rider [_4 Condominium Rider [ Second Home Rider
Balloon Rider [X] Pianned Unit Development Rider [ 114 Family Rider
VA Rider (1 Biw :ekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicidl opinions.

(J) "Community Association Dues, Fees, and Assessinerits”" means all dues, fees, assessments and other
charges that are imgosed on Borrower or the Property” by a condominium association, homeowners
association or similar prganization.

(K) "Electronic Funds Transfer" means any transfer of funds, otier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elect onic ferminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financ¢ial-institution to debit or credit an
account, Such term [includes, but is not limited to, point-of-sale transfers;-2utomated teller machine
transactions, transfers finitiated by telephone, wire transfers, and automated clearingiiouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ‘or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sccrion. 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of tse Property;
(iif) conveyance in ligu of condemnation; or (iv) misrepresentations of, or omissions as to, the valie and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any ampunts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, 'RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

AN
initials: o
@@-SA(IL) (0610) Page 2 of 15 Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed |Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely as
and assigns of MERS

[Type of Recording Jurisdiction] of COO0K

nominee for Lender and Lender’s successors and assigns) and to the successors
the following described property located in the County

[Name of Recording Jurisdiction}:

LOT 13.In MARQUETTE WOODS, BEING A SUBDIVISION OF THE SOUTHEAST QUARTER

AND THE >PUTHW
OF THE THI&D P
APRIL 11, 2ru3

Parcel ID Number:
413 ELDERBERRY
STREAMWOOD

("Property Address"):

TOGETHER W1

it pakaoh ol

ST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, EAST
INCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AS DOCUMENT 0030492465, IN COOK COUNTY, ILLINOIS.

which currently has the address of

LN [Street]
iCityl_Illinois 60107 [Zip Code]
TH all the improvements now or hereafter erected or. w2 property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replaccmeits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.” Borrower|
by Borrower in this S
for Lender and Lend;

understands and agrees that MERS holds only legal title to the interests granted

ccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

including, but not li

er’s successors and assigns) has the right: to exercise any or ali~¢{ fiose interests,

ited 1o, the right to foreclose and sell the Property; and to take any action required of

Lender including, but not limited to, releasing and canceling this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of rec

rd. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of

Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

D -6A(IL) (0010)
®

Initials:
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Payments due under the Note and this Security Instrument shall be made in U.S.
any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
d this Security Instrument be made in one or more of the following forms, as selected

by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,

provided any such ch
instrumentality, or enti

Payments are deq
such other location as
Lender may return any;

the Loan cirrent. Lend

without waiver-of any
the future, but Ilender

Periodic Payment.is ‘ip

eck is drawn upon an institution whose deposits are insured by a federal agency,
y; or (d) Electronic Funds Transfer.

:med received by Lender when received at the location designated in the Note or at
may be designated by Lender in accordance with the notice provisions in Section 15,
payment or partial payment if the payment or partial payments are insufficient to bring
er may accept any payment or partial payment insufficient to bring the Loan current,
rights hereunder or prejudice to its rights to refuse such payment or partial payments in
s not obligated to apply such payments at the time such payments are accepted. If each
plied as of its scheduled due date, then Lender need not pay interest on unapplied

funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan current. If

Borrower does not do
them to Borrower. If n
the Note immediately
future against Lender
Instrument or perform

so wwhin a reasonable period of time, Lender shall either apply such funds or return
ot aprticd earlier, such funds will be applied to the outstanding principal balance under
prior to foreclosure. No offset or claim which Borrower might have now or in the
shall relieve/Borrower from making payments due under the Note and this Security
ng the covenants anc agreements secured by this Security Instrument.

2. Application of Payments or Proceeils. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliec ir the following order of priority: (a) interest due under the
Note; (b) principal dug under the Note; (c) amcuis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becariie Gue. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under w:is Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may0s applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lencr mav apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ext:nt tiat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 102 full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application pf payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrienss.

J. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinerisaie due under
the Note, until the Nate is paid in full, a sum (the "Funds") to provide for payment of amouris due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumerit as a lien or
encumbrance on the Rroperty; (b) leasehold payments or ground rents on the Property, if any; (c) [reraiums
for any and all insurapce required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any

time during the ter
Assessments, if any,
Borrower shall prom

of the Loan, Lender may require that Community Association Dues, Fees, and
e escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
tly furnish to Lender all notices of amounts to be paid under this Section. Borrower

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds

for any or all Escrow
Escrow Items at any

Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
lime. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

-6A(IL
@@ (IL) (cot0)
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security

Instrument, as the phr
Escrow Items directly,
Lender may exercise i
under Section 9 to rep
Items at any time by a

ase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
ts rights under Section 9 and pay such amount and Borrower shall then be obligated
ay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds - the time| specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA[ Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estiniates o

I expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skall pe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Liier, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ckarge Borrower for holding and applying the Funds, annually analyzing the

€sCrow account, or v

erifying the Escrow Items, unless Lender pays Borrower interest on the Funds and

Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable

Law requires interest
earnings on the Funds
Funds. Lender shall ¢
RESPA.

0 be paid on th: Fuads, Lender shall not be required to pay Borrower any interest or
. Borrower and Lender can agree in writing, however, that interest shall be paid on the
ive 10 Borrower, without charge, an annual accounting of the Funds as required by

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

Borrower for the exce

ss funds in accordance with RESPA: If there is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower us”riquired by RESPA, and Borrower shall pay to

Lender the amount ng
monthly payments. If

cessary to make up the shortage in accrigance with RESPA, but in no more than 12
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay.to"Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily pavments.

Upon payment ip full of all sums secured by this Security Instrumen?, ender shall promptly refund to

Borrower any Funds
4. Charges; L

eld by Lender.
ens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions

auributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-6ection 3.
Borrower shall promptly discharge any lien which has priority over this Security Iistument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner zcceptable to
Lender, but only so lgng as Borrower is performing such agreement; (b) contests the lien in good faitii by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lign while those proceedings are pending, but only until such proceedings are concluded;

or (c) secures from
Security Instrument.

e holder of the lien an agreement satisfactory to Lender subordinating the lien to this
f Lender determines that any part of the Property is subject to a lien which can attain

priority over this Sequrity Instrument, Lender may give Borrower a notice identifying the lien. Within 10

-6A(IL
@D, SA(IL) 010)
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hich that notice is given, Borrower shall satisfy the lien or take one or more of the
in this Section 4.
re Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan.

5. Property Insu

rance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage,” and any other

hazards including, but
insurance shall be mai
requires. What Lender,
The insurance carrier
disapproveBorrower’
Borrower to pay, in ¢

not limited to, earthquakes and floods, for which Lender requires insurance. This
ntained in the amounts (including deductible levels) and for the periods that Lender
requires pursuant to the preceding sentences can change during the term of the Loan.
providing the insurance shall be chosen by Borrower subject to Lender’s right to
s choice, which right shall not be exercised unreasonably. Lender may require
pnnection with this Loan, either: (a) a one-time charge for flood zone determination,

certification ang tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquint charges each time remappings or similar changes occur which reasonably might
affect such determinz et or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Ericrgency Management Agency in connection with the review of any flood zone
determination resulting from’zi objection by Borrower.

If Borrower fails to mainiail any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and”Borrower’s expense. Lender is under no obligation to purchase any
particular type or amaunt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in ths Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lésser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any =mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seoruity Instrument. These amounts shall bear interest at
the Note rate from the| date of disbursement and shall be avable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance pqlicies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
mortgagee and/or as 4n additional loss payee. Lender shall have the 1ight to hold the policies and renewal
certificates. If Lender| requires, Borrower shall promptly give to Lender zil-z=ceipts of paid premiums and
renewal notices, If Barrower obtains any form of insurance coverage, not oheérwiss required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard sicitgage clause and shall

name Lender as morlg

In the event of 1
make proof of loss i
writing, any insuranc

agee and/for as an additional loss payee.

0ss, Borrower shall give prompt notice to the insurance carrier and J.ender. Lender may
[ not made promptly by Borrower. Unless Lender and Borrower ‘otterwise agree in
e proceeds, whether or not the underlying insurance was required by Lsader, shall be

applied to restoration or repair of the Property, if the restoration or repair is economically ‘easihle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the 1ight to

hold such insurance p
has been completed
Lender may disburse
payments as the wor
interest to be paid on
earnings on such prog
paid out of the insu

roceeds until Lender has had an opportunity to inspect such Property to ensure the work
0 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
proceeds for the repairs and restoration in a single payment or in a series of progress
k is completed. Unless an agreement is made in writing or Applicable Law requires
such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
rance proceeds and shall be the sole obligation of Borrower. If the restoration or

B e
RN i .

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

\
Initials;
Form 3014 1/01
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excess, if any, paid t¢ Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the|right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the 1surance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sezurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after ‘he execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal  fecidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation; Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i1 the Property, Borrower shall maintain the Property in order to prevent
the Property from detgriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section 5 that repair o
damaged to avoid fu

r restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
rther deterioration or daa age. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, the Pioperty, Borrower shall be responsible for repairing or

restoring the Property
for the repairs and r

completed. If the inst

Borrower is not reliev

Lender or its a
reasonable cause, Len
Borrower notice at the

8. Borrower’s L
Borrower or any pers
consent gave maleri
provide Lender with
are not limited to, rep
residence.

9. Protection of

only if Lender has released proeseds, for such purposes. Lender may disburse proceeds
estoration in a single payment or-ir”a_series of progress payments as the work is
irance or condemnation proceeds ar¢no. sufficient to repair or restore the Property,
ed of Borrower’s obligation for the complerion of such repair or restoration.

pent may make reasonable entries upon .ar.d mspections of the Property. If it has
der may inspect the interior of the improvemenis or. the Property. Lender shall give
time of or prior to such an interior inspection speciivipg.such reasonable cause.

.0an Application. Borrower shall be in default if, during e Loan application process,

ons or entities acting at the direction of Borrower or witi Beirower’s knowledge or

lly false, misleading, or inaccurate information or statements o' Lender (or failed to

aterial information) in connection with the Loan. Material represeraations include, but

resentations concerning Borrower’s occupancy of the Property as Borrorer’s principal

Lender’s Interest in the Property and Rights Under this Security In<trument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) {liere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this

Security Instrument
enforcement of a lig
regulations), or (¢) B

such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
n which may attain priority over this Security Instrument or to enforce laws or
orrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security

Instrument, including

protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’$ actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over [his Security Instrument; (b) appearing in court; and (c) paying reasonable

-6A(IL
@D,-5AIL) (0o10)
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attorneys’ fees to protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building or
Although Lender may
duty or obligation 10

other code violations or dangerous conditions, and have utilities turned on or off.
take action under this Section 9, Lender does not have to do so and is not under any
do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.

Any amounts di
secured by this Secur|

bursed by Lender under this Section 9 shall become additional debt of Borrower
ty Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrowzr.ac quires
agrees to the mieiger in

10. Mortgag: 1In
Borrower shall pzy th

fee title to the Property, the leasehold and the fee title shall not merge unless Lender
writing.

surance, If Lender required Mortgage Insurance as a condition of making the Loan,
¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurarde. coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ducn iisurance and Borrower was required to make separately designated payments
toward the premiums for ortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Martgage Insurance previously in effect, at a cost substantially equivalent to

the cost to Borrower
selected by Lender. If]

of the Merigize Insurance previously in effect, from an alternate mortgage insurer
substantially eqrivalent Mortgage Insurance coverage is not available, Borrower shall

continue to pay to Lender the amount of the separately designated payments that were due when the insurance

coverage ceased to be

in effect. Lender v/l accept, use and retain these payments as a non-refundable loss

reserve in lieu of Mortgage Insurance. Such 10ss reserve shall be non-refundable, notwithstanding the fact that

the Loan is ultimately

paid in full, and Lender siiaii not be required to pay Borrower any interest or earnings

on such loss reserve. Lender can no longer require loss 1eserve payments if Mortgage Insurance coverage (in

the amount and for th
available, is obtained,
Insurance. If Lender
required to make sep

¢ period that Lender requires) provided by an insurer selected by Lender again becomes
and Lender requires separately desigr.ated payments toward the premiums for Mortgage
required Mortgage Insurance as a con4ition of making the Loan and Borrower was
arately designated payments toward the prémiums for Mortgage Insurance, Borrower

shall pay the premiumg required to maintain Mortgage Insurance ‘n r.ffect, or to provide a non-refundable loss

reserve, until Lender’
between Borrower an

5 requircment for Mortgage Insurance ends-in accordance with any written agreement
d Lender providing for such termination or until termipation is required by Applicable

Law. Nothing in this Section 10 affects Borrower’s obligation to pay interess 2: the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Wote) for certain losses it may

incur if Borrower doep not repay the Loan as agreed. Borrower is not a party to the Mertgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fiom:ime to time, and may

enter into agreements

with other parties that share or modify their risk, or reduce losses. These agreements are

on terms and conditigns that are satisfactory to the mortgage insurer and the other party (or narties) to these

agreements, These ag
that the mortgage ins
premiums),

As a result of th
other entity, or any al
from (or might be ch
for sharing or modify
affiliate of Lender tal
insurer, the arrangem

(a) Any such
Mortgage Insurance

eements may require the mortgage insurer to make payments using airy sovice of funds
urer may have available (which may include funds obtained from Mortgage Insurance

ese agreements, Lender, any purchaser of the Note, another insurer, any reincuier, any
filiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
aracterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
ing the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
kes a share of the insurer’s risk in exchange for a share of the premiums paid to the
ent is often termed "captive reinsurance.” Further:

agreements will not affect the amounts that Borrower has agreed to pay for
, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe foFr Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such 4
Mortgage Insurance
include the right to

-6A(IL
% (IL) (oo10)

greements will not affect the rights Borrower has - if any - with respect to the
under the Homeowners Protection Act of 1998 or any other law. These rights may
receive certain disclosures, to request and obtain cancellation of the Mortgage

-
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e Mortgage Insurance terminated automatically, and/or to receive a refund of any
bremiums that were unearned at the time of such cancellation or termination.

of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
e paid to Lender.

damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
ation or repair is economically feasible and Lender’s security is not lessened. During
ation period, Lender shall have the right to hold such Miscellaneous Proceeds until

Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

satisfaction, provided

at such inspection shall be undertaken promptly. Lender may pay for the repairs and

restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in Wwriting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shallnot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or..epair i not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'i bie applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aay. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2,

In the event of g ntal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thel sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower

In the event of & parual taking, destruction, or loss in value of the Property in which the fair market

value of the Property

mmediat !y ozcore the partial aking, destruction, or loss in value is equal to or greater

than the amount of the sums secured-ty this Security Instrument immediately before the partial taking,

destruction, or loss in
Security Instrument

value, unless Bcrrower and Lender otherwise agree in writing, the sums secured by this
hall be reduced by fae amount of the Miscellaneous Proceeds multiplied by the

following fraction: (a) the total amount of tne’sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-alue of the Property immediately before the partial taking,

destruction, or loss in
In the event of

value. Any balance shall be paiz-ic, Borrower.
1 partial taking, destruction, o: loss in value of the Property in which the fair market

value of the Property immediately before the partial (akiag, destruction, or loss in value is less than the

amount of the sums

secured immediately before the paltal taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Misceian.ous Proceeds shall be applied to the sums

secured by this Securi
If the Property i

ly Instrument whether or not the sums are ther due.

s abandoned by Borrower, or if, after notice'0y Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award (o sett'e a claim for damages, Borrower fails

to respond to Lender
apply the Miscellaneo
Security Instrument, ¥
Miscellaneous Procee:

within 30 days after the date the notice is given, L<pder is authorized to collect and
us Proceeds either to restoration or repair of the Property o to the sums secured by this
whether or not then due. "Opposing Party" means the thir< party that owes Borrower
ds or the party against whom Borrower has a right of action in ~egard to Miscellaneous

Proceeds,

Borrower shall pe in default if any action or proceeding, whether civil or criminal, iy begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of'L 2ader’s interest
in the Property or rigﬁts under this Security Instrument. Borrower can cure such a default and, 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impa‘rmant of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are pttributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest pf Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials:
Form 3014 1/01
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without lim

itation, Lender’s acceptance of payments form third persons, entities or Successors in

Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Se

eral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security| Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms of this Security
Instrument; and (c) ag

Instrument; (b) is not personally obligated to pay the sums secured by this Security
rees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent.

Subjzette the pr& visions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

obligations urnder thi

Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrower’s rigats’ and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligziors and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenan/§-2ad agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the sudgcessers and assigns of Lender.

14, Loan Char
Borrower’s default, fi
Security Instrument, i

pes. Lender may charge Borrower fees for services performed in connection with
or the purpuse of protecting Lendes’s interest in the Property and rights under this
ncluding, e not limited to, attorneys’ fees, property inspection and valuation fees. In

regard to any other fegs, the absence of cxoress authority in this Security Instrument to charge a specific fee

to Borrower shall not
that are expressly prolj
If the Loan is su

be construed as a prohibition on the charging of such fee. Lender may not charge fees
ibited by this Secur'ty ‘nstrument or by Applicable Law.
bject to a law which scis ‘n2ximum loan charges, and that law is finally interpreted so

that the interest or other loan charges collecte s to be collected in connection with the Loan exceed the

permitted limits, then:
to the permitted limit

(a) any such loan charge shall ke 1educed by the amount necessary to reduce the charge
and (b) any sums already collected from Borrower which exceeded permitted limits

will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If @ rcfund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge ‘whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such:cefund made by direct payment to Borrower

will constitute a waive

15. Notices. All
be in writing. Any n¢

r of any right of action Borrower might have arising.out of such overcharge.

notices given by Borrower or Lender in connection with this Security Instrument must
tice to Borrower in connection with this Security Iest-ament shall be deemed to have

been given to Borrower when mailed by first class mail or when actually-delivered to Borrower’s notice

address if sent by o

ler means. Notice to any one Borrower shall constitute newoe o all Borrowers unless

Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address unless

Borrower has design
Lender of Borrower’s
address, then Borrow
only one designated
be given by deliverin
has designated anothg
shall not be deemed t

ated a substitute notice address by notice to Lender. Borrowe: shail-nromptly notify
change of address. If Lender specifies a procedure for reporting Borrorver’s change of
er shall only report a change of address through that specified procedurs. Tiere may be
otice address under this Security Instrument at any one time. Any notice (01 sader shall
g it or by mailing it by first class mail to Lender’s address stated herein uilese-! ender
r address by notice to Borrower. Any notice in connection with this Security Iistiument
O have been given to Lender until actually received by Lender. If any notice required by

this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy

the corresponding req

uirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations

contained in this Seq

urity Instrument are subject to any requirements and limitations of Applicable Law.

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but

such silence shall ng

t be construed as a prohibition against agreement by contract. In the event that any

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

-6A(IL
@D,-SA(IL) woro)

Initials:
Form 3014 1/01

Page 10 of 15




it B s

not affect other provis

conflicting provision.
As used in this
corresponding neuter
include the plural and
any action.
17. Borrower’s

F
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ions of this Security Instrument or the Note which can be given effect without the
Ve
Security Instrument; (a) words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and
k'ice versa; and (c) the word "may" gives sole discretion without any obligation to take

opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of|the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Proper
those beneficial intere:
agreement.<ne,intent
If all or auy part
not a natural pe(son :
consent, Lender niay

y" means any legal or beneficial interest in the Property, including, but not limited to,
ts transferred in a bond for deed, contract for deed, installment sales contract or escrow
f which is the ransfer of title by Borrower at a future date to a purchaser.

of the Property or any Interest in the Property is sold or transferred (or if Borrower is
d a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
require immediate payment in full of all sums secured by this Security Instrument.

However, this option ‘dhicil.not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises tu? option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of npt les<-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay a'l snms secured by this Security Instrument. If Borrower fails to pay these

sums prior to the ex

iration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or d¢ mand on Borrower.

19. Borrower’s

Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforc:ment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Zroperty pursuant to Section 22 of this Security Instrument;

(b) such other period
(c) entry of a judgm
Lender all sums whic
had occurred; (b) curg
enforcing this Secur
inspection and valuatt
Property and rights

as Applicable Law might speci’y fcr the termination of Borrower’s right 1o reinstate; or
ent enforcing this Security Inswurient. Those conditions are that Borrower: (a) pays
h then would be due under this Sceuricy, Instrument and the Note as if no acceleration
s any default of any other covenants or agreements; (c) pays all expenses incurred in
ty Instrument, including, but not limiic? 1o, reasonable attorneys’ fees, property
on fees, and other fees incurred for the purpose of protecting Lender’s interest in the
nder this Security Instrument; and (d) takes such action as Lender may reasonably

require (o assure that Lender’s interest in the Property and rights under-this Security Instrument, and

Borrower’s obligation
as otherwise provided|
and expenses in one

certified check, bank

institution whose dep
Transfer. Upon reins
remain fully effective
case of acceleration u

to pay the sums secured by this Security Instrument, sh2ii-continue unchanged unless
under Applicable Law. Lender may require that Borrower/piy sach reinstatement sums
br more of the following forms, as selected by Lender: (a) casi; '(b) money order; (c)
Check, treasurer’s check or cashier’s check, provided any such cheek 15 drawn upon an
Dsits are insured by a federal agency, instrumentality or entity; or (&)L} ironic Funds
latement by Borrower, this Security Instrument and obligations secured hereby shall
as if no acceleration had occurred. However, this right to reinstate shall not‘apply in the
der Section 18.

20. Sale of Not¢; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

due under the Note

d this Security Instrument and performs other mortgage loan servicing obligations

under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of

the Loan Servicer un
given written notice
address to which pay

-6A(IL
@D:SA(IL) o10)

elated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
of the change which will state the name and address of the new Loan Servicer, the
ments should be made and any other information RESPA requires in connection with a

~
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rvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
the Note, the mortgage loan servicing obligations to Borrower will remain with the

Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provi
Neither Borrowel

ded by the Note purchaser.
r nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrume ! t, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of thi; paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and th.| notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and ‘dppertunity to take corrective action provisions of this Section 20.

21. Hazardous
substances defined as
following substances:

Substances. As used in this Section 21: (a) "Hazardous Substances” are those
toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
gasoline, ke:gsene, other flammable or toxic petroleum products, toxic pesticides and

herbicides, volatile sglvents, materials-containing asbestos or formaldehyde, and radioactive materials; (b)

"Environmental Law"

means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection;-(c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined 1» Environmental Law; and (d) an "Environmental Condition"

means a condition thal

can cause, contribute to, or othirwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanicss, on or in the Property. Borrower shall not do,

nor allow anyone els

e to do, anything affecting the Propery/(a) that is in violation of any Environmental

Law, (b) which creat¢s an Environmental Condition, or (c) whizn.'due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects fiwc value-of the Property. The preceding two

sentences shall not aﬂ

Substances that are g

the Property (includin
Borrower shall

ply to the presence, use, or storage on the Property of small quantities of Hazardous
enerally recognized to be appropriate to normal residengal uses and to maintenance of
g, but not limited to, hazardous substances in consumer piodicts).

romptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the-Property and any
Hazardous Substance or Environmental Law of which Borrower has actual koaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or ielcase of a
Hazardous Substance|which adversely affects the value of the Property. If Borrower learns, or is natified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance| with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

~
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiomf’oilowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to| Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrpwer of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur¢. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejui’e ifnmediate payment in full of all sums secured by this Security Instrument without
further demand.anr| may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all kpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason=ule attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat 0f all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apgicible Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste2u ex>mption laws.

25. Placement pf Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeri. v/ Lender, Lender may purchase insurance at
Borrower’s expense tp protect Lender’s interests in Borrower’s coliateral. This insurance may, but need not,
protect Borrower’s inferests. The coverage that Lender purchases-m.ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col‘aterzl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidesce that Borrower has obtained
insurance as require‘El by Borrower’s and Lender’s agreement. If Lenaer purshases insurance for the

collateral, Borrower will be responsible for the costs of that insurance, incluuing interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! \he effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added <0 Rorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the.coss of insurance
Borrower may be abl¢ to obtain on its own.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument an

d in any Rider executed by Borrower and recorded with it.

Witnesses:
GEMMA JOSE -Borrower
A %@7‘-— (Seal)
EﬁGAR J@/ -Borrower
 iSeal) (Seal)
-Bcrroyrer -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) 7 (Seal)
-Borrower -Borrower
@D, 5ANL) wo10) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, (/(Gn/unty s

I, ,aNo ublic in and for said county and

. YK colo DA

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said (

instrument. s vis/her/their free and voluntary act, for the uses and purposes therein set forth.
Given unser my hand and official seal, this day of m M ﬂb .

| 1

Notary Pu\h‘l-ic (/&

My Commission Expifes:

OFFICIAL SEAL
TRAGY TQRELLO"

NOTARY PUBLIC. STATE OF LLINGIS

MY COMMISSION EXPIRES: 010807
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 19th day of May ,
2005 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (

the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note")

to FREMONT INVESTMENT & LOAN

(the "Lender") of

the same date and covering the Property described in the Security

Instrument and located at:
413 ELDERBERRY LANE STREAMWOOD, IL 60107

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instiument, Borrower and Lender further covenant and agree as follows:

A. Sections 3 ancd

3. PAYMENTS

{of the Note state as follows:

(A) Time and Place oi Payments

[ will make
July 1, 2005
described in Section
that would be due
Thereafter, I will p
below.

[ will make

a payment ca tie first day of every month, beginning on

. Before “the First Principal and Interest Payment Due Date, as
4 of this Note, my pavment will equal one-twelfth of one year’s interest
on an amount equa' -to the unpaid principal balance of the Note.
1y principal and interest by mwking a payment every month as provided

monthly payments of princiral” and interest beginning on the First

Principal and Interest Payment Due Date as describedin“Section 4 of this Note. [ will make
these payments evefy month until T have paid all of tlie principal, interest and any other

charges that 1 may
scheduled due date,

to interest before principal. If, on  June 1, 2035

owe under this Note. Each monthly puyment will be applied as of its
and if the payment includes both principal and interest, it will be applied
I_still owe amounts under

this Note, I will pay those amounts in full on that date, which is called the "Marity Date."

[ will make

my monthly payments at 2727 EAST IMPERIAL HI:HWAY, BREA CA
92821 '

or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

My initial monthly

ayment will be in the amount of U.S. $ 3,019,57 . However, if1 1aake

a partial principal prepayment prior to the first Change Date, my monthly payment «ill
decrease for the remainder of the term that my scheduled payments consist only of interest.

(C) Monthly Payment Changes

Beginning with the
4s described in Sect

First Principal and Interest Due Date, my monthly payment will change,
on 4 of this Note. The Note Holder will notify me prior to the date of

changes in my monthly payment.

4. ADJUSTA

CHANGES

(A) Changg
The initial fixed intere

IOARMPL  jxn 06/06/03

BLE INTEREST RATE AND MONTHLY PAYMENT

Dates
st rate I will pay will change to an adjustable interest rate on the first

Page 1 of 3
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day of June 1,
that date every si
changes to an adjy
could change, is call

(B) Thel
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2008 , and the adjustable interest rate I will pay may change on
xth month thereafter.  The date on which my initial fixed interest rate
ustable interest rate, and each date on which my adjustable interest rate
ed a "Change Date."”

dex

Beginning (with the first Change Date, my adjustable interest rate will be based on an

Index. The

NI dexll

is the average of Interbank offered rates for six-month U.S.

dollar-denominated | deposits in the London market based on quotations of major banks based

on the London Interbank Offered Rate ("LIBOR"),

The most recent

as published in The Wall Street Journal.
ndex figure available as of the date 45 days before each Change Date is

called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index and
adjust the” Margin, as defined below. The Note Holder will give me notice of this choice.

(C) Cuacila
Before. es

adding Five ar
percentage points

tgon of Changes

h Change Date, the Note Holder will calculate my new interest rate by
u Eighty-Six Hundredths

&. 2000 %) (the "Margin") to the Current Index. The Note Holder

will then round the resolt of this addition to the nearest one-eighth of one percentage point

(0.125%).

Subje¢t to the mimits stated in Section 4 (D) below, this rounded amount will be

my new interest ratg until the nex¢ Change Date.

The Note
be sufficient to re

full on the Maturity Date at my new yitevest rate in substantially equal payments.

Holder will then cdetermine the amount of the monthly payment that would
pay the unpaid principal that I am expected to owe at the Change Date in
The result

of this calculation will be the new amount of 43y monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay ¢ ‘he first Change Date will not be greater

than 8.500
rate will never be i1
One and One-H
rate of interest [
greater than 12.5

(E) Effectiv
My new

re
/u

% or less than 6.5000 Thereafter, my adjustable interest
creased or decreased on any single Change Date by more than
alf percentage zoint(s) (1.5000 %) from the
have been paying for the preceding month. . My interest rate will never be
000 % or less than6.5000 %.

e Date of Changes

nterest rate will become effective on each Change Dais: 1 will pay the

amount of my new monthly payment beginning on the first monthly payment -Gate after each

Change Date until ¢

(F) Notic
The Note
rate and the amou

notice will include

number of a person

(G) Date
The date

he amount of my monthly payment changes again.

e of Changes

Holder will deliver or mail to me a notice of any changes in my (ntrest
int of my monthly payment before the effective date of any change. The
information required by law to be given to me and also the telephone
who will answer any question I may have regarding the notice.

of First Principal and Interest Payment
of my first payment consisting of both principal and interest on this Note

(the "First Principal and Interest Payment Due Date") shall be the first monthly payment date

after the first Chang

B. TRANSFER

Section 1§

I0ARMP2 jxn 06/10/

se Date.

OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

of the Security Instrument is amended to read as follows:

Page 2 of 3

03
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in fit is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not an natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenmant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a

conditiont0 Lender’s consent to the loan assumption.  Lender also may require the’

transfereée 1o sign an assumption agreement that is acceptable to Lender and that obligates/tﬁe
transferee “to”keep| all the promises and agreements made in the Note and in this Security
Instrument. ~ Dowtower will continue to be obligated under the Note and this Security
Instrument unless Lgnler releases Borrower in writing.

It Lender exercises-the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration.  The notice shall provide a period of not less than 30 days
from the date theg notice 1s Zeiivered or mailed within which Borrower must pay all sums
secured by this Security Instruraent If Bortower fails to pay these sums prior to the
expiration of thi§ period, Lender ~iay invoke any remedies permitted by this Security
Instrument without further notice or deniara on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

Borrowef GEMMA| JOSE 7/ ' Date
N S’/ & /07
Borroxer " JOSE i Date
Borrower Date
Borrower Date
IOARMP3 TG 03/24/04 Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of

May

2005 , and is incorporated into and shall be

deemed *o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security Ipctrum
secure Borrcwer's

(the "Lender") of
Instrument and loc
413 ELDERBERRY

ent”) of the same date, given by the undersigned (the "Borrower") to
Note to FREMONT INVESTMENT & LOAN

|
the-same date and covering the Property described in the Security
ated 2t

LANE  STREAMWOOD, IL 60107

[Property Address]

The Property incluLdes, but is not/lirnited to, a parcel of land improved with a dwelling,

together with othe
COVENANTS, CON

(the "Declaration"
DARTMOOR

r such parcels and certain common areas and facilities, as described in
DITIONS AND RESTRIGTIONS

). The Property is a part ¢l a planned unit development known as

[Name of Planned Unit Developrient]

(the "PUD"). The Rroperty also includes Borrower's interest in.{rc.homeowners association

or equivalent entit
"Owners Associati
PUD COVEN{

y owning or managing the common areas and facilities of the PUD (the
on") and the uses, benefits and proceeds of Borrcvier's interest.
ANTS. In addition to the covenants and agreements.made in the Security

Instrument, Borroxger and Lender further covenant and agree as follows:

A. PUD Obli
PUD’s Constituen
articles of incorpa
Owners Associati
Association. Borrg
pursuant to the Co

MULTISTATE PU
INSTRUMENT
Form 3150 1/01

@>-7R (0411)

ations. Borrower shall perform all of Borrower’s obligatisrs under the
I Documents. The "Constituent Documents” are the (i) Desiaration; (ii)
ration, trust instrument or any equivalent document which c eates the
on; and (iii) any by-laws or other rules or regulations of the ‘Gwners
wer shall promptly pay, when due, all dues and assessments imposed
nstituent Documents.

D RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

Page 1 of 3 Initials: 4
VMP Mortgage Solutions, Inc. (800)521-7291

LT
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B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insuranc

e carrier, a "master" or "blanket" policy insuring the Property which is

satisfactory to Lender and which provides insurance coverage in the amounts (including

deductible levels),

for the periods, and against loss by fire, hazards included within the term

"extender! coverage," and any other hazards, including, but not limited to, earthquakes and

floods, for wkich L

3 for the Periodic

insurance on the

ender requires insurance, then: (i) Lender waives the provision in Section
Payment to Lender of the yearly premium installments for property
Property; and (ii) Borrower's obligation under Section 5 to maintain

property insurancg¢.zcoverage on the Property is deemed satisfied to the extent that the

required coverage
What Lender
loan.
Borrower sha

coverage provided
In the event ¢

repair following a
proceeds payabie
shall apply the pr
then due, with the

C. Public Lia
to insure that th
acceptable in form

is provided by the Owners Association policy.
requircs as a condition of this waiver can change during the term of the

| give Lender prompt notice of any lapse in required property insurance
by the maste’ or blanket policy.

f a distribution o1 nroperty insurance proceeds in lieu of restoration or
loss to the Property, or.to common areas and facilities of the PUD, any
to Borrower are herziy assigned and shall be paid to Lender. Lender
bceeds to the sums securea\by the Security Instrument, whether or not
excess, if any, paid to Borrowsr,

bility Insurance. Borrower sialtake such actions as may be reasonable
e Owners Association maintainsa public liability insurance policy
, amount, and extent of coverage t¢'f.ender.

D. Condemnation. The proceeds of any award’ or claim for damages, direct or
consequential, payable to Borrower in connection with any “ondemnation or other taking of
all or any part of the Property or the common areas and faciiitias of the PUD, or for any
conveyance in liey of condemnation, are hereby assigned and sihai'ce paid to Lender. Such
proceeds shall bg applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to-Lender and with
Lender's prior written consent, either partition or subdivide the Property er.ccasent to: (i)
the abandonmeni or termination of the PUD, except for abandonment o¢r-termination
required by law in|the case of substantial destruction by fire or other casualty or i1 the case
of a taking by congemnation or eminent domain; (ii) any amendment to any provisicnsf the
"Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Associatipn; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay {them. Any amounts disbursed by Lender under this paragraph F shall
become additiongl debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
Initials:
@g-m (0411) Page 2 0f 3 Form 3150 1/01
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained

in this PUD Rider.

Cre

v (Seal) (Seal)

GEfﬁMA JOSE -Borrower EDGAR (85/ -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seui) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@g-m (0411) Page 3 of 3 Forri 3150 1/01
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Legal lﬁescription: Lot 13, in Mar
of Section 27, Township 41 North
April 11, 2003 as Document 0030

Vol 61 and 06-27-400-040-0000

Property Address: 413 Elderberry

quette

49246

JNQ

LEGAL DESCRIPTION - EXHIBIT A

0517902172 Page: 22 of 23

COPY

Woods, being a subdiyision of the Southeast Quarter and the Southwest Quarter

] ok County/Illinois.

, Range 9, East of the Thigd Principal Meridian, according to the plat thereof recorded
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