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Words used in multiple sectlons of this dicument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain uier ragarding the usage of words used in this document are

also provided in Section 18.

(A) "Security Instrument” means this document, which s dited
together with all Riders to this document.
(B) "Borrower” is LRVID TEITEL, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” Is HORTZON FINANCIAL CENTER, INC.

Lender is a CORFORATION
organized and existing under the laws of
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Lender's address is 3322 N. ASHIAND, 1ST FLOOR, CHICRGD, IL 60657

Lender is the mortgagee under this Security Instrument.

(1)) "Note" means the promissory note signed by Borrower and dated May 4, 2005

The Note states that Borrower owes Lender Two Hundred Sixty Four Thousand and no/100
Dollars

(U.S. §264,000.00 ) plus interest. Borrower has promised to pay ¢his debt in regular Periodic

Payments and to pay the debt in full not later than Jure 1, 2035

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Proper

F) l3‘I..:Jyan" means the debt evidenced by the Note, plus Inierest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

(X] Adjustable B-.e ider [ Condominium Rider [__] Second Home Rider
(| Balloon Rider [ Planned Unit Development Rider (X]1-4 Family Rider
(] VA Rider {1 Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law™ mean’ U controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rule” an ‘orders (that have the effect of law) as well as all applicable final,
non-appealable judicial epinions.

(I) "Community Association Dues, Twcs, and Assessments” means all dues, fees, assessments and other
charges (hat are imposed on Borrower of ths Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer™ means any trans’er of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, istry ct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limatey to, point-of-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wiire “ransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awari of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverage: 2eszribed In Section 5} for: (i)
damage fo, or destruction of, the Property; (i) condemnation or other fakirp wf all or any part of the
Property; (iif) conveyance in fieu of condemnation; or (iv) misrepresentations o, o ¢-aissions as to, the
value and/er condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymen.of, or default on,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and inteiact nuer the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) wnd uis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time i
time, or any additional or successor legislation or regulation that governs the same subject matter. As useq
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granf and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction

of COCOK, [Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPCRATED HEREIN BY REFERENCE.

Parcel ID Number: 13-15-218-011 which currently has the address of

4613 N. KASSCN AVENUE [Street]
CHICAGO [City], Iilinois 60630  [Zip Codel

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter crectcd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pregecty. All replacements and
additions shall also be covered by this Security Instrument. All of the forigo’ap. is referred to in this
Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herely onveyed and has
the right to morigage, grant and convey the Property and that the Property Is unencw <bered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper.y against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nod-risitform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covenig rial
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shaill pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security lnstrum‘eit‘_ghall be made in U.S.

10018936%6 tnitials;
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File No.: 5001691
EXHIBIT A

LOT 29 IN BLOCK 3 IN ELSTON AVENUE ADDITION TO IRVING PARK, BEING A SUBDIVISION OF
LOT 4 OF COUNTY CLERK’S DIVISION OF LOTS 1 AND 7 TO 15 INCLUSIVE OF FITCH AND HEACOX’S
SUBDIVISION OF THE NORTHEAST Y% OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PKIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retwrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: () money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an insfitution whose deposils are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment Insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is noi obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, ther Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returss tiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undcr. the Note immediately prior {o foreclosure. No offset or claim which Borrower
might have now or i7 th=-future against Lender shali relieve Borrower from making payments due under
the Note and this Secur.¢y Vus’rument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paym.xts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied &y Zen”er shall be applied in the following order of priority: {a) interest
due under the Note; (b} principal dve vider the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perlodic Pay.cat in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 0 #ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower Zor ¢ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the p.vment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outitan'ling, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments i, aid to the extent that, each payment can be
paid in full. To the extent that any excess exisis after the payiuer« i< applied ¢o the full payment of one or
more Periodic Payments, such excess may be applied to any late ¢harges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanevi:z Piuceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ¥ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dajy P-rindic Payments are due
under the Note, until the Nofe is paid in full, a sum (the “Funds") to provide for'parv.nent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Serari’y Instrument as a
lien or encumbrance on the Property; (b) leasehoid paymenis or ground rents on the P Sperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morig:ge hsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mirtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Lscow
Items." At origination or at any time during the term of the Loan, Lender may require that Cominurliy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ang
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ic
be paid under this Sectlon, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Berrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation te pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis

1001893696 tias:
@51 oo Paga 4 af 15 Form 3014 1/01




0517916017 Page: 6 of 24

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lender may require.
Borrower's obligation to make such payments and 4o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and
_Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ~all be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enuf: (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Zaik. Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. 3.(n7ar shall not charge Borcower for holding and applying the Funds, annuafly
analyzing the escrow accoriat. #¢ verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law periuits \ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest' FC paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fund.. Forrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender siiail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RF.SPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘accurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in e5cro ». a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payis-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meaihly payments.

Upon payment in fill of all sums secured by this Security Instru ment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cizigcs, fines, and Impositions
attributable (o the Property which can attain priority over this Security Instrmasit Zeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anu Arsessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner grov.ded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manr er aciepiable
to Lender, but only so Tong as Borrower is performing such agreement; (b) contests the lien 122074 faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion oplaate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedi-igs
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinatirg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1001893696 m/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but not iimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained In the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fies imposed by the Federal Emergency Management Agency in connection with the
review of any flund win= determination resulting from an objection by Borrower,

If Borrower faf’s tr-ruaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ap#or. and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount. of ¢verage. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrowe . o quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviue iieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the irsurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have chiuined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured oy 'his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemews #ud shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, shall include 2 stancard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shaii Fave the right to hold ihe policies and renewal
certificates. If Lender requires, Borrower shall promptly give-0Zender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance covirage, »ot oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude : standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurans¢ carcier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Lorrower atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was«eov.red by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecorum/cally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sh<:i'nave the rigit 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be nndirtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabls Law
requires interest ta be paid on such insurance proceeds, Lender shall not be required to pay Borrawer a7y
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right fo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable 4o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ¥+ writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiirh are beyond Borrower's control,

7, Preservatior, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai” e Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Torr.wer Is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fium deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 fial ~epair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dz'nared to avoid further deterioration or damage, If insurance or
condemnation proceeds are pald in conuection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriry thz Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rZpairs and restoration in a single payment or in a serles of
progress payments as the work is completed. If the jusurcace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or resteration.

Lender or its agent may make reasonable entries upei ad fnspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the impigvesaenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn spertfving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction-cf Surrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inform:dzn or staiements to Lender
{or failed to provide Lender with material information) in connection wid. the Loan. Material
representations include, but are not limited (o, represenfations coneerning Borrowe: s occupancy of the
Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur iy Instrument, If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrum nt, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rishts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitr s, for
enforcement of a lien which may attain priority over this Security Instrumeni or te enforce laws
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever ;
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing In court; and {c) paying reasonable
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altorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limiled to,
entering the Property (¢ make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

Y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tiile to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Mortgage Ensurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially <quivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost #2 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected ot Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall riatir ue to pay to Lender the amount of the separately designated payments that
were due when the insurance ¢ove age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable 1uss rezerve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fuct that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o zarnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ag.ir uecomes available, is obtained, and Lender requires
separately designated payments toward the premizms for Morigage Insurance. If Leader required Moitgage
Insurance as a condition of making the Loan and Forrovrer was required to make separately designated
payments toward the premiums for Mertgage Insuiance, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘ion-refundable loss reserve, untll Lender's
requirement for Mortgage Insurance ends in accordance widi uny written agreement between Borrower and
Lender providing for such (ermination or unfil termination is +oyriced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interesi ai the raie yrovided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchuses the Note) for certain losses it
;nay incur if Borrower does not repay the Loan as agreed. Borrover is noi a party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in for~< from time to time, and may
enter into agreements with other parties that share or modify their risk, or red(ce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the oiney party (or parties) (o
these agreements. These agreements may require the mortgage insurer to make payiuer.s using any source
of funds that the mortgage insurer may have available (which may include funds obtain.d-Zrom Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, {ny re.nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aworits that
derive from (or might be characterized as} a portion of Borrower's payments for Morigage Insurzace’ in
exchange for sharing or modifylng the mortgage insurer's risk, or reducing losses. If such agrecmim
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of th<
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property Is damaged, sueh Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lender has had an opporiunity to inspect such Property to ensure the work has been completed io
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resforation in a single disbursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the M’scellaneous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then dze. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a/totz! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalt be applied io e sums secured by this Security Enstrument, whether or not then due, with
the excess, if any, paid to Surriwen, '

Tn the event of a partial tadtg, Aestruction, or loss in value of the Property in which the faic market
value of the Property immediatery vetvce the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums se ured by this Security Instrument immediately before the partial
taking, destruction, or less in value, v:icss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Y« reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the *4t»X amount of the sums secured immediately before the
partial taking, destruction, or loss in value sivided by (b) the falr market value of the Property
immediately before the partial taking, destruction, or 1oss 11 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or !oss in value of lZE Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vatue is less than the
amount of the sums secured immediately before the pamial @k'ng. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscehancous Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are <hen due.

If the Property is abandoned by Borrower, or if, after notier” by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notic is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resioration or topaiv of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing P2:(v" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whem Borrowe: ha-. 2 right of action in
regard to Miscellaneous Proceeds.

Borcower shall be in default if any action or proceeding, whether civil or crimiual, 2 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi"!.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a (efault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecdiryg to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other ruute dal
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds’oi
any award or claim for damages that are afiributable to the impairment of Lender's interest in the Proper?;
are hereby assigned and shall be paid to Lender.

All isctﬁlaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymeni or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (& "co-signer"}: (a) is co-signing this
Security Instrument anly to mortpage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thai Lender and any other Borrower can agree to extend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligat’ans, under this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower's righ.s.and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligation- and lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants anv. agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the s.iccpssors and assigns of Lender.

14. Loan Charges.”Lezur may charge Borrower fees for services performed in connection with
Borrower's default, for the pupose »f protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bu: no* \jimited to, atiorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence r.f express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed-.s a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secr/rity Instrument or by Applicable Law.

If the Loan is subject fo a law which sets<w.cnum loan charges, and that law is finally interpreied so
that the interest or other loan charges collecied or to % collected in conmection with the Loan exceed the
permitted limits, then: {a) any such loan charge sh dl be reduced by the amount necessary to reduce the
charge {o the permitted limit; and (b) any sums alreacy-crliccied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choo.e ts_make this refund by reducing the principal
owed under the Note or by making a direct payment to sorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ar; prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepi»nce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ac’ion Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn w.ith this Security Instrument
must be in writing. Any notice te Borrower in connection with this Security [istrrinent shall be deemed to
have been given to Borrower when matled by first class mail or when actuaily elivered fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute zof?.: to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be (ne Preperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borsswer shall sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportir 4 Boirawer's
change of address, then Borrower shall only report a change of address through that specifie nrozedure.
There may be only cne designated notice address under this Security Instrument at any one i< Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's :darric
stated herein unless Lender has designated another address by notice to Borrower. Any notice jr
connection with this Security Instrument shali not be deemed fo have been given to Lender until actuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exglicilly or impliciily allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inctuding, but not limited
to, those heneficial interests transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any piet'of the Peoperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persun and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, LendZr may require immediate payment in full of all sums secured by this Securi
Instrument. However, tuis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises t'a> optizn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 27, days from the date the notice is given in accordance with Section 15
within which Borrower must pay 7it sv.as secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration ¢ tlis_period, Lender may invoke any remedies permitted by this
Security Instrument without further netiz2'or demand on Borrower.

19. Barrower's Right to Reinstate (ifter Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforvzineiw of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before saie of fh.c-Property pursuant ic Section 22 of this Security
Instrument; {b) such other peried as Applicable Law migh! specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing \iis Sccurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dv: »mder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of aty o'he: covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, incluaing, b=t not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and d) ta’es such action as Lender may
reasonably require to assure that Lender's interest in the Propery.an-.rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit, Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reruire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, us ieivcted by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's c.cck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agendy, /nstrumentality or
eatity; or {d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Secur.iy Instriment and
obligations secured hereby shall remain fully effective as If ro acceleration had occurred, Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial {tries: in
the Note (together with this Security Instrument) can be sold one or more times without prior nutee %
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to whick payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nate is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferzed to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other pariy has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pariy (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
oiher party herete a reasonable period after the glving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certaln action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correciive
action provisions ~« this Section 20.

21, Hazardous Sobstances. As used in this Section 21: (a) "Hazardous Substances” are those

substances defined as toiic)or hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasul'ie; kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile sutvezesinaterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" mean: fed-ix laws and laws of the jurisdiction where the Property is located that
refate to health, safety or enviranmeita’ protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal act zi, as defined in Environmental Law; and (d) an "Environmental
Condition” means a conditlon that can c-ase conuibute to, or otherwise (rigger an Environmental
Cleanup, .
Borrower shall not cause or permit the presencc, usy, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subctances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propers;, fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) (vhir.,ue to the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects t11e value of the Property. The preceding
two seniences shall not apply to the presence, use, or storage on ‘ae Cvoperty of small quantities of
Hazardous Substances that are generally recognized to be appropria to rormal residential uses and io
maintenance of the Property {including, but not limited to, hazardous subsiane.s in consumer products).

Borrower shall promptly give Lender written notice of {a) any investiga ior; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving .he Property and any
Hazardous Substance or Environmental law of which Bosrower has actual ‘nowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg=, elease or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use o rele.se of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is antified
by any governmental or regulatory authority, or any private party, that any removal or other rem2dizdrn
of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take ali necesar
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation or
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not muited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uyon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Birrewer shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Inst-umeat, but only if the fee is paid to a third party for services rendered and the
charging of the fee ts permitted unozr Applicable Law.

24, Waiver of Homestead. In iccirdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Wi<sis homestead exemption laws.

25. Placement of Collateral Protection iriurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrcewent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests .n Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that (L.epder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowr: it connection with the collateral. Borrower
may later cancel any Insurance purchased by Lender, but aniy niter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and _ender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cost’, of & at insurance, including interest
and any other charges Lender may impose in connection with the piacament of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of £ insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may; b2 more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
~
L v e

DBVID TEITEL -Borrower

(Seal)

-Borrower

AN {Seal) (Seal)
-Borrawer -Borrower

(Seal) (Seal}

-Borrower -Borrower

{Seal) J (Seal)

-Borrower -Borrower
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STATE OF JLLINOIS, County ss:
1, g_(y u\ L\ é\ ( . @ Notary Public in and for said county and

state do hereby ce DAVID

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrument as his/her/their free and voluntary act, for the/nses and pucposes therein set forth.

Given under my hand and official seal, this th day of May, 2005

e

Di"ﬂu!AL SEA

GAILD. tDV\:Aﬂ
NQTARY PUBLIC-STWEOF LUNOE
g . mmm a'f“&’ ”‘i‘”f shEY ?._:, 08
Ay SO AN ;

My Commission Expires:

otary Public
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ADJUSTABLE RATE RIDER

{(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of May, 2005 '
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed {the “Security Instrument") of the same date given by the undersigned {"Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") to
HORIZCN FINANCIAL CENTER, INC., CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and
located at:

13N, KASSCN AVENUE, CHICAGO, IL 60630
[Property Address]

THE NOTE CONTAINS (PF.OVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEF .57 RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORRC'WER MUST PAY.

ADDITIONAL COVENANTS. In addition (. the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and asree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CH/.NCEF

The Note provides for an initial interest rate of #0ango %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I wili pay may change on the first day of June ’ 2007 ,
and on that day every 6th month thereafter. Each date on which ry *aterest rate could change
is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my-interest rate will be based on an Index. The “Index" is the
average of interbank offered rates for six month U.S. dollar-denominated depasits in the London market
{"LIBOR"), as published in The Wal! Street Journal. The most recent Index figure available as of the firsi
business day of the month immediately preceding the menth in which the Change Date occurs is called the
"Current Index." .

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each. Cnange Date, the Note Holder will calculate my new interest rate by adding
Five and Four / Fifths percentage points
( 5.8000C %) to the Current Index. The Note Holder wili then round the result of this

addition to the nearest ¢ne-Zichth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded 2:00v7.t will be my new interest rate until the next Change Date.

The Note Holder will the: e ermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expcied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equdl piayments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pav/at the first Change Date will not be greater than

10.4000 % or less than P00 %. Thereafter, my interest rate will
never be increased or decreased on any single Chang Date by more thanOne and One / Half
percenlage poiats

( 1.500C %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 15,0000 %.Nor Lower than 8.9000 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Daiz. I v.ill pay the amount of my new
monthly payment beginning on the first monthly payment dafe after thi-C'ange Date uniil the amouat of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my ineres. r2te and the amount
of my monihly payment before the effective date of any change. The notice wil! in {ude information
required by law to be given to me and also the title and telephone number of a persor. »Zo will answer any
question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all orany part of the Property or any Interest in the Property s sold or transferred (or if
Borrower is nGi“a. natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's priasv written consent, Lender may require immediate payment in full of all
sums secured by tl.is Teeurity Instrument. However, this option shall not be exercised by Lender
if such exercise is pruaibl.ed by Applicable Law. Lender also shall not exercise this option if:
() Borrower causes to b submilled to Lender information required by Lender (o evaluate the
intended transferee as if a sew doan were being made to the transferee; and (b) Lender
reasonably determines that Lenier's security will net be impaired by the loan assumption and
that the risk of a breach of any ¢~ cnant or agreement in this Security Instrument Is acceptable to
Lender.

To the extent permitted by Applicable Taw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan asswotion, Lender also may require the transferee to
sign an assumption agreement that is acceptable t¢” Leader and that obligates the transferee to
keep all the promises and agreements made in tne Noie and in this Security Instrument.
Borrower will continue to be obligated under the Nuic ~ad this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymczt 'i-full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of e )oss than 30 days from
the date the notice is given in accordance with Section 15 within whick Brirewer must pay all
sums secured by this Security Instrument. If Borrower fails to pay thesc sprag prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securify Instrument
without further notice or demand on Borrower.

1001893696
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BY SIGNING BELOW, Borrower accepis and agrees io the terms and covenants contained in this
Adjustable Rate Ridef.

{Seal) (Seal)

DAVID TEITEL -Borrower -Borrower
{Seal) (Seal)

Borrower -Borrower

L (Seal) (Seal)

-Barrower -Borrower

(Seal) g A (Seal)

-Borrower -Borrower

1001893656
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th dayof May, 2005 .
and is incorporated into and shall be deemed (o amend and supplement the Maortgage, Deed of Trust, or
Security Deed (the "Security Insirument™) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to
HORIZON FINANCIAL CENTER, INC.

{the
"Lender”) of the snv daie and covering the Property described in the Security Instrument and located at:

4213 N, KASSON AVENUE, CHICAGO, IL 60630
[Property Addressf

14 FAMILY COVENAWTY. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lende: ficthior covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumuni, the following items now or hereafter atiached to the
Property to the extent they are fixtures are addes w the Property description, and shall also constitute the
Property covered by the Security Instrument: build’ig materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or infended to be used in connection with the
Property, including, but not limited to, those for the pu-poses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventisn .nd. extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaiers water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, yanelirg and attached floor coverings,
all of which, including replacements and additions thereto, shall be decmes’ia be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together vt the Property described in
the Security Instrument (or the leasehold estate If the Security Instrument is o 3 lersehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

1001893696
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bocrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shall not allow any lien
infecior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT L7/85 INSURANCE. Borrower shall maintain insurance against rent loss in addition fo
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S XT3HT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCUTANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's o-cup.acy of the Property is deleted.

G. ASSIGNMENT OF LEASC5. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all secrit’ deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the righ? to madify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As rised in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehol

H. ASSIGNMENT OF RENTS; APPOINTMENT O R:ICEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transier. tc Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents Of the-2roperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees hat euch tenant of the Property shall
pay the Rents to Lender or Lender's agents, However, Barrower shall iercive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security L:at-ament, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lende:'s ugrat. This assignment of
Rents constitutes ar absolute assignment and not an assignment for additional security /o’y

If Lender gives notice of defauit to Borrower: (i} all Renis received by Borrcwe: shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums seerzia by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Tropeity; {lil)

1001893696
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid (o Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shalt be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed recelver shall be liable to account for only those Rents actually
recelved; and (vi) Lender shall be entitled to have a receiver appointed fo take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Ploporty as security.

If the Rents of tiic Property are not sufficient to cover the costs of taking control of and managing the
Property and of collictirg. the Reats any funds expended by Lender for such purposes shall become
indebtedness of Borrower tr'L2nder secured by the Security Instrument pursuant to Section 9.

Borrower represents »:d v arrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and wil’ 1! perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or ¢ judicially appointed receiver, shall not be required to enter upon,
take conirol of or maintain the Prope=t, before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially aprioin ed receiver, may do so at any time when a default occurs.
Any application of Renis shall not cure or warve any default or invalidate any other right or remedy of
Lender. This assignment of Reats of the Property sha'i terminate when all the sums secured by the Security
Instrument are patd in full.

1. CROSS-DEFAULT PROVISION. Borrower's derazt or breach under any nole or agreement in

which Lender has an interest shall be a breach under the Securiiy Y«<trument and Lender may invoke any of
the remedies permitted by the Security Instrument,

1001893696 ——
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»

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions contained in this
1-4 Family Rider.

ea) (Sea!)

PAVID TEITEL / -Borrower -Borrower
) {Seal) (Seal)

-Borrower -Borrower

" (Seal) {Seal)

-Bimoyver -Borrower

(Seal) o (Seal)

-Borrower -Borrower
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