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MORTGAGE

DEFINITIONS

Words used in multiple scctions ol this docusisnt are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usape of words used in this document are also provided
in Secction 16.

{A) "Security Instrument” means this document, which i dated June 22, 2005 ,

together with all Riders to this document.
{B) "Borrower” is Courtnev C Nottage, a single pgerson

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderis o Corporation
organized and existing under the laws of State of New York
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Lender's address is 53% Broadhollow Road, Melville, NY 11747

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 21, 2005

The Note states that Borrower owes Lender Three llundred Eighty One Thousand Two
Hundred and No/100 Dollars
(U.S. $381,200.20 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Julv 1, 2035

(E) "Property" mcans the property that is described below under the heading "Trmsier of Rights in the
Property."

(I) "Loan" means the debt evidenced by the Note, plus interest, any prepayrment charges and late charges
due under the Note, and all sums due under this Securily Instrument, plus interest.

(G) "Riaers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 14 te exceuted by Borrower [check box as applicable]:

(x| Adjustably Rowe Rider (] Condominium Rider [ 1 Second Home Rider
Balleon Rider {__| Planned Unit Development Rider 114 Family Rider
L1 va Rider [ Biweekly Paymen: Rider L] Other(s) [specify]

(H) "Applicable Law" means all_controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fee:, aach Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of e Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer<t (unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated ‘tirsugh an clectronic terminal, telephonic instrument,
computer, or magnetic lape so as 1o order, instruct, or awihborize a financial institulion (o debit or credit an
accounl. Such lerm includes, but is not limited to, poidt-Orsale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, und tatomated clearinghouse transfers.

(K) "Eserow Items" means thosc items that are described in Sectioa 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance procceds paid under the coverages deseribed in Section 5) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of @iier any part of the Property;
(iii) conveyance in liew of condemnation; or (iv) misrcpresentations of, or omissicas as lo, the value and/or
condilion ol the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayiaent of, or default on,
the Loan.

(N} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and iitcrest under the
Note, plus (ii) any amounts under Scction 3 of this Sceurity Instrument.

(O "RESPA" means the Real Estate Settlement Precedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X {24 C.F.R.Part 3500), as they might be amended [rom time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name ol Recording Jurisdiction]:

see attached

Parcel ID Number: 04-33-208-003-C00C which currently has the address of
>33C Huber Lane [Street]
Glenview |City] , Tllinois 6CC25 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erecied’on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacaments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to ininis Securily Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estute-nerehy, conveyed and has
the right to morlgage, grant and convey the Property and that the Property is uneacuribered, except for
encumbrances of record. Borrower warrants and will defend penerally the title to the Properiy against all
¢laims and demands, subject to any ¢ncumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use ana” jop-uniform
covenants with limited variations by jurisdiction to constilule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fundf for Escrow liems
pursuant to Scction 3. Paymenls due under the Note und this Security Instrument shgfll be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (¢) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfcr.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accerdance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to bring
the Loan current. Lender may accept any paymenl or partial payment insuificient o bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments arce accepted. If cach
Periodic" Parment is applicd as of its scheduled due date, then Lender need not pay inlerest on unapplied
funds. Lendcr may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dets ot do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrovier.afnot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediaiely zrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendet sha)!l relieve Borrower from making pavments due under the Note and this Security
Instrument or performing/tic covenants and agreements sceured by this Security Insirument.

2. Application of Paymen's ~v Proceeds. Excepl us otherwise described in this Section 2, all payments
accepted and applicd by Lendershallbe applied in the following order ol priority: (a) interest due under the
Note; (b) principal due under the Note; {c) amounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in pvluch it became due. Any remaining amounts shall be applicd First to
late charges, second (o any other amounts due vader this Security Instrurnent, and then to reduce the principal
halance of the Note.

Il Lender receives a payment from Borrogver Wor a delinquent Periodic Payment which includes a
sulticient amount to pay any ltute charge due, the peyiment may be applied to the delinguent payment and the
late charge. Il more than one Periodic Payment is outswinding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments il @ne o the extent that, each payment can be paid in
full. To the extent thal any excess exists after the pavment/is"uoplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late.clarges due. Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Misceflaneous’ Proceeds w prineipal due under the
Note shall not extend or postpone the due date, or change the amount, of the'Perindic Payments.

3. Funds for Lscrow Items. Borrower shall pay (o Lender on the day Prrisdic Payments are due under
the Noie, until the Note is paid in full, a sum (the "Funds") to provide for paymeai of amounts due for; (@)
laxes and assessmenis and other items which can atlain priority over this Sccurily lasieument as a lien or
encumbrance on the Property, (b) leasehold payments or ground rents on the Property. if 2ny; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurancé prediums, if any,
or any sums payable by Borrower to Lender in licu of the pavment of Morlgage Insurancs premiums in
zocordance with the provisions of Section 10. These itenis are called "Escrow llems." Al originat/on or al any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices ol amounts to be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower’s obligation Lo pay the Funds
for any or all Escrow Items. Leader may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymen! within such time period as Lender may require. Borrower's obligalion to make such payments and
to provide receipts shall for all purposes be deermed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems dircctly, pursuant to a waiver, and Borrower fuils to pay the amount due for an Escrow Item,
Lender may exercise its righls under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, colleet and hold Funds in an amount (a) suflicient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can
require andor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable gotimates of expenditures of Future Escrow llems or otherwise in accordance with Applicable Law.

The Furds/shall be held in @n institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluZing’ Lender, it Lender is un institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lende: shadl apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall potrcharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lend:r o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid<on th= Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ard Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held iw escrow, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with/RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notily Berrowers required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagein accordance with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held”in ercrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall 2y o Lender the amount necessary 1o make up
the deficieney in accordance with RESPA, but in 0o more (handZ-monthly payments.

Upon payment in full of all sums secured by this Sccurity Inst'umdnt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments;- charges, fines, and impositions
altributable to the Property which can attain priority over this Sceurity Instivineat, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, und, # siessments, if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the manner provid<a in Section 3.

Borrower shall promptly discharge any licn which has priority over this Securitv/ Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation sceured by the lien in a mapsaer ‘acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod! faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o przvent the
enforcement ol the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines thal any part of the Property is subject to a lien which can atlain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for u real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and flowds, for which Lender requires insurance. This
insuraace shall be maintained in the amounts {including deduclible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for tlood zone determination,
certification Jand tracking services; or (b) a oae-time charge lor flood zone determination and certification
services ane subsequent charges each lime remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees
imposed by th#"Federal Emergency Muanagement Agency in connection with the review of any flood zone
determination resuliing from an objection by Borrower.

It Borrower faits to/maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverzge. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Properly, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insarafice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained’ Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured 4y this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall tie payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renwwals of such policies shall be subject to Lender's
right to disapprove such policics, shall include @ stancard - mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall d2ver the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag:, nct otherwise required by Lender, for
damage to, or destruction of, the Properly, such policy shall include a/st2adard mortgage clause and shall
aame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance eircier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bolrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ccotomiceily feasible and
Lender's seeurity is not fessened. During such repair and restoration period, Lender shail kavé the right lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'eqsure the work
has heen completed o Lender's satisfaction, provided that such inspection shall be undertake rromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
intergst to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is nol econemically feasible or Lender's sccurity would be lessened, the jnsurance proceeds
shall be applied to the sums secured by this Sceurily Instrument, whether or not fhen due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seciion 2.

Il Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does ool respond within 30 days 10 4 nolice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights o any insurance proceeds in an amount
not Lo exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any rcfund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or reslore the Property or (o pay amounts unpaid under the
Nole or this Security Instrument, whether or not then due.

6./ Oecapancy. Borrowcer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one yeur after the date of occupancy, unless Lender otherwise
agrees in writhzg, swhich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorrower's conlrol,

7. Preservation, “uintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impal-ihe Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resicing in the Property, Borrower shall muintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant Lo
Section 5 that repair or restoration il not ‘economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticn or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, fac Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaied proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payoient jor in a scries of progress payments as the work is
completed. If the insurance or condemnation proceess are not sufficient 1o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for 15¢ completion of such repair or restoration.

Lender or its agent mey make reasonable cntrics”vpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inicrior of (he indprovements on the Property. Leader shall give
Borrower noticc at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defaul if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's knowledge or
consent gave materially false, misleading, or inaceurale information or <tatémeants to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matesia-zepresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Properiyias Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Scenrity- Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insirustedt, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or richts under this
Security Iastrument (such as a proceeding in bankruptey, probate, for condemnation or ferfzture, for
enlorcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriale to protect Lender's intercst in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security lostrument; (b) appearing in court; and (c) phying reasonable
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atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender dees not have to do so and is not under any
duty or obligation 0 do so. It is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursernent and shall be payable, with such interesl, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

1P, Mortgage Insurance. (I Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgagd Irsurance coverage required by Lender ceuses 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiurns lor Morlgage Insurance. Borrower shall pay the premiums required to obtain coverage
substantially equivalent i+ the Morlgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ¢f thee Mortgage Insurance previously in cffect, from an alicrnale mortgage insurer
selected by Lender. If substantielly equivalent Mortgage Insurance coverage is nol available, Borrower shall
continue Lo pay to Lender the'amornl of the separately designated payments thal were due when the insurance
coverage ceased to be in eflect” Lendor will accept, use and retain these paymenls as a non-refundable loss
reserve in lieu ol Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, andi.etder shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in
the amouat and for the period that Lenader resves) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate!y-designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as o condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage lnsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance” ends in accordance with any written agreement
between Borrower and Lender providing for such terminaticn or until termination is required by Applicable
Law. Nothing in this Section 10 affcets Borrower's obligation to/54y interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any emtity that purgaases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not apzity to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance ir| iorce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other_party {or parties) to these
agreements. These agreements may require the morigage insurer to make payments sing any source of funds
that the morlgage insurer may have available (which may include funds obtained frori Mortgage Insurance
prealiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurery any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovits, that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; 2 exchange
for sharing or modilying the morlgage insurcr's risk, or reducing losses. If such agreement provides that an
atfiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "caplive reinsurance.™ Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - With respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellatiof of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of the
Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have (he right to hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property o cnsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay [or the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required io pay Borrower any inferest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economiczlly feasible or Lender's security would be lessened, the Miscellaneous
Procceds siall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with
the cxcess, i any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2

In the crer. of a tota! taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 0 tae sums sccured by this Security Insirument, whether or not then due, with the excess, il
any, paid to Borrower

In the cvent of #/pasial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of thé~sums. secured by this Sccurily Instrument immediately before the partial taking,
destruction, ot loss in value, ualess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the 1otal amotnt ol the sums secured immediatcly before the partial taking, destruction,
or loss in value divided by (b} the fiii/market value of the Property immediately before the partial tzking,
destruction, or loss in valuc. Any balanccs%ail be paid to Borrower.

In the event of a partial taking, desiraciion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befor” the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, tie” Miscellancous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the supis are then due.

if the Property is abandoned by Borrower, or if, alwt satice by Lender Lo Borrower that the Opposing
Party (as defined in the next sentence) offers 1w make an awaid 1o settle a claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice i ziven, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the’Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a righe o€ oction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil o ariminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material itnpa’tment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a-uelan’ and, if acceleration
has occurred, reinstaic as provided in Section 19, by cuusing the action or proceeding to bz dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other maicri! “mpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of edy award or claim
for damages that are autributable to the impairment of Lender's interest in the Property are terchy assigned
and shall be paid Lo Lender.

All Miscellaneous Proceeds that are not applied w restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operale to releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procgedings against any
Successor in Interest of Borrower or to refuse to extend ume for payment or otherwise odify amortization
of the sums secured by this Security Instrument by reason of any demand made by the riginal Borrower or
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any Successors in Interest of Borrower. Any forbearsnce by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance of puyments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount (hen due, shall not be a waiver of or preclude Lhe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security [nstrument only to mottgage, grant and convey Lhe co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modily, forbear or make
any accommaodations with regard 1o the terms of this Sccurity Instrument or the Nole without the co-signer's
consent.

Subject 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations. under this Security lnostrument in writing, and is approved by Lender, shall obtain all of
Borrowér's. rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's-obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The(corenants and agreements of this Security Instrument shall bind (except as provided in Section
20Y and benefitine successors and assigns ol Lender.

14. Loan Clarges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for tac purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation [ees. In
regard to any other fees, the abeence of express authority in this Securily lastrument w charge a specific lee
to Borrower shall not be construes as a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly prohibited by this Seaurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the inlerest or other loan charges Coitected or to be collected in connection with the Loan cxceed the
permitied limits, then: (a) any such loan Chargs shall be reduced by the amount necessary to reduce the charge
to the permitzed limit; and (b) any sums aiteedy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose te-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayiment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any.such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighl have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in‘connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thisecurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when/actually delivered to Borrower's notice
address il sent by other means. Notice to any one Borrower shall Censtitute notice to all Borrowers unless
Applicable Law expressly requites otherwise. The notice address shelioe the Property Address unless
Borrower has designated a substitute notice address by notice to Lenders Barrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifis procedure. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any” nGiice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statcd_birein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this‘security Instrument
shall not be deemed to have been given to Lender until sctually received by Lender. I any nofics, required by
this Security Instrument is also required uader Applicable Law, the Applicable Law requiremcnt will satisty
the corresponding requirement under this Security Instrument.

16, Geverning Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed
by [ederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the purties to agree by contract or it might be silent, but
such silence shall not he construed as 4 prohibition aguinst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, shch conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation Lo take
any aclion.

17. Borrower s Copy. Borrower shall be given one copy of the Note and ol this Sccurity [nstrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Properly" means any legal or beneficial interest in the Property, including, but not limited to,
those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

It all or any part of the Property or any I[nterest in the Property is sold or transferred (or if Borrower is
not a naseral person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written
conscnt, Ledadger may require immediate payment in (ull of all sums secured by this Security Instrument.
However, this eption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender/ex.rcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ¢f zot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowtr /st pay all sums secuzed by this Sceurity Instrument. If Borrower fails to pay these
sums prior to the expiraion of this period, Lender may invoke any remedies permitted by this Securily
Instrument without further notice or.demand on Borrower.

19. Borrower’s Right ts Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Scecurity Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law riight specify for the termination of Borrower’s right to reinstate; or
(¢) cntry of a judgment enforcing this Scewi’ty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under Zois\Securily Instrument and the Note as if no acceleration
had occurred; (b) cures any default of aay other vevenunts or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, buizo limited to, reasonsble attorncys' fees, property
inspection and valuation fees, and other fees incurred for'the purpose of proteciing Lender's interest in the
Property and rights under this Security [nstrument; and (¢} takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and ‘rights under this Securily Instrument, and
Borrower's obligation to pay the sums sccured by this Security [nsttument, shall continue unchanged unless
as olherwise provided under Applicable Law. Lender muy require tharBerrower pay such reinstatement sums
and expenses in one or more of the Following forms, us sclected by Lender={a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashicr's check, provided upy such check is drawn upon an
institution whose deposits are insured by u federal agency, instrurnentality or entityy, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Scecurity Instrument and obligatons-sacured hereby shall
remain fully effective as if no acceleration had occurred. However, this right Lo reinstae skall.not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiel interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower.
A sale might resubl in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will stale the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member ol a class) that arises [rom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached sny provision of, or any duty owed by reason of,
this Security Instrument, uniil such Borrower or Lender has notified the other party {(with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period alter the giving of such notice to take corrective action. [f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses, of this paragraph. The notice of acceleration und opportunity 1o cure given to Borrower pursuant
to Section 2Z-and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisfy the nutics and opportunity Lo take corrective action provisions of this Scction 20.

21, Hazsudeuss Substances. As uscd in this Scction 21: (a) "Hazardous Substances" are those
substances defined s foxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gas¢line, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Propertly is located that relate
to health, safety or cnvironmental prowction; (¢) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, as-defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contrivais o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tiie/nresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviroamental Condition, ‘o1 {¢), which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely @ifects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on dng’ Property of small quantities of Hazardous
Substances that are generally recognized to be appropriae 1o wormal-sesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in censurmer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party Anvolving the Property and any
Hazardous Substance or Eavironmental Law ol which Borrower has faclzal knowledge, (b) aay
Environmental Condition, including but nol limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presend:, use or release of a
Huzardous Substance which adversely alfects the value of the Property. If Borrower learss, ot is notified by
any governmental or regulatory authority, or any private party, that any removal or other rein<dition of any
Hazardous Substance affecting the Property is necessary, Bocrower shall promptly take all necessiiry remedial
actions in accordance with Environmental Law. Nothing herein shall creste any obligation on Lender for an
Environmental Cleznup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option raay require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cdlle~t all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite? to. reasonable attorneys * fees and costs of title evidence.

23, Release. Upop payment of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument. Borlgwer shall pay any recordation costs. Lender may charge Borrower a fee [or
releasing this Security Instrwaert, hut only if the fee is paid to a third parly for scrvices rendered and the
charging of the fee is permitied wider Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinows'nomestead exemption laws.

25, Placement of Collateral Protection Insurznce. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's earpement with Lender, Lender may purchase insurance al
Borrower's expense to protect Lender's interests in beriower's collateral. This insurance may, but need not,
protect Borrowet's interests. The coverage that Lender purcnsses may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneclion witnie collateral. Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender-with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. Tt Lender purchases insurance [or the
collateral, Borrower will be responsible f(or the costs of that insurancs.including interest and any other
charges Lender may impose in connection with the placement of the insuracce, until the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may e added Lo Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: \
@' l/\/ﬂ/(/éa_,? A )

Courtney O Nottage X -Borrower
(Scal)
-Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(Scal) Y/ (Seal)
-Borrower -Borrower
—— (Seal) S (Seal)
-Borrower -Borrower
200 $:3171%4 AZPL §:UCO0CHT s T
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STATE OF ILLINOIS (: ~ County ss:

1, VN L/\"dé[ ‘S;C/Y', ed , 4 Notary Public in and for said county and

state do hereby certify that  Courtney C Nottages

personally known to me Lo be the same person(sy whost name(s) subscribed to the foregoing instrument,
appeared before me this day in person, und acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set [orth.

Given under my hand and official seal, this 2. st day of  June, 2305

My Commission Expires:
C ( Qu A~
N

——

Notary Public

APAALAAAAAASAAPAPPNAPNI LY

4

3 OFFICIAL SEAL

2 AMY KERMAN

$ NOTARY PUBLIC - STATE OF ILLINOIS
:E MY COMMISSION EXPIRES:08/26/08
L
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After Recording/getarn To:

American !lome Murtgage Acceptance, Inc,
520 Broadhollow Read

Melville, NY L1747

-[Space Above This Line For Recording Data)

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (A« Published In The Wall Sireet Journal) - Rate Caps)

Prepared By:

Barbara Bieleck:.

950 North Elmhurst Road
Mount Prospect, L 5003598

DOC ID #

Conv -
® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family INTEREST ONLY C/
FE-4266 0204} Page 1 of 4 Initials:
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THIS FIXED/ADJUSTABLE RATE RIDER is madc this 21st day of June, 2005
, and is incorporated into and shall be deemcd to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note"y to
Amer:can Home Mortgage Acceptance, Inc.
("Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:
1330 Hueer Lane, Glenview, IL 63025
[Property Address]

THE NC1E PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN AOJSUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AOJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!™M.UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. n additior to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender i ther covenant and agree as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial lived ipicrest rate of 5.875  %. The Note also provides for a
change in the initial fixed rate to an adjustablc ‘nierest raie, as lollows:

4, ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will chasp< to an adjustable interest rate on the first day of
July, 2010 , and the adjustable interest rate 1 w1l pay may change on that day every 12th month
thereafler. The date on which my initial fixed intcrest rate <hanges to an adjustable interest ralc, and each
date on which my adjustable interest rate could change, is callea " Change Date.”

(B) The Index

Beginning with the first Change Dale, my adjustable interest ratc will be based on an Index. The
"Index" is the average of inlerbank offered rates for one year U.S. doitze-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The mosireeent Index ligure available
as of the date 45 days before each Change Date is called the "Current Index".

Il the Index is no longer available, the Note Holder will choose a new indes-that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleutation of Changes

Before eack Change Date, the Note Holder will calculate my new interest rate by adding “Two and
One Quarter percentage points ( 2.250 %) to the Current Indaga, The Nowe
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rale until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sullicient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this caleulation will be the new amount of my
monthly payment.

Conv (
® MULTISTATE FIXED:ADJUSTABLE RATE RIDER - WS4 One-Year LIBOR - Single Family INTEREST ONLY "
FE-4266 (0204 Page 2 of 4 Inials:
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than - 20,375 % or
less than  2.250  %. Thercafter, my adjustable interest rate will never be increased or decreased on any
single Change Dale by more than two percentage points [rom the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 0. 87 5 .

(E)} Effective Date of Changes

My fiew interest rate will become cffective on each Change Date. I will pay the amount ol my new
monthly paysient beginning on the first monthly paymeni date atter the Change Date until the amount of my
monthly paymant changes again.

(F) Noticeuf £_hanges

The Note Holgerwill deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rat= and of any changes in my adjustable intcrest rate belore the effective date of any
change. The notice will inciude the amount of my monthly payment, any information required by law to be
given 1o me and also the title(and jelephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPEFTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inlrest rate changes (o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant1% of the Sccurity Instrument shall read as follows:

Transfer of the Property or a Bexiicial Interest in Borrower. As used in this Seciion 18,
"Intercst in the Property” means any legal or/deneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in-a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of-witich is the transfer of title by Borrower al a
{uture date to a purchaser.

If all or any part of the Property or any Intercst ki fie Property is sold or transferred (or if
Borrower is not a natural person and a bencficial interesrin Borrower is sold or transferred)
without Lender's prior wrilten consent, Lender may require im/nediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall iiot-be exercised by Lender il such
¢xercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of 2ceeleration. The notice
shall provide a period of not less than 30 days from the date the notice is givei in accordance with
Section 15 within which Borrower must pay all sums secured by this Security-Instrument. If
Borrower [ails to pay these sums prior to the expiration of this period, Lender mey invoke any
remedies permitted by this Security Instrument without further notice or demand on/gevrewer.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rale/vadsr the terms
stated in Section A above, Uniform Covenant 18 of the Sceurity Instrument described in Seciicn B1 above
shall then cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as [ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial inierest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.
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[f all or any part of the Property or any Intcrest in the Property is sold or transterred (or if
Borrower is nol a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent. Lender may require immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender il such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes lo be submitted to Lender information required by Lender to evaluale the
interiled Lransteree as if a new loan were being made to the transferee; and (b) Lender reasonably
determizies that Lender's sceurity will not be impaired by the loan assumption and that the risk of
a breach Ot 4py covenant or agreement in this Security Instrument is acceptable to Lender.

To thé eatent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferce to
sign an assumption sgreement that is acceptable Lo Lender and that obligates the transferee to keep
all the promises and igreements made in the Note and in this Security Instrument. Borrower will
continee to be obligated wider the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender excreises the oplion o requirc immediate payment in full, Lender shall give
Borrower notice of acceleration. Fae notice shall provide a period of not less than 30 days from
the date the notice is given in accordaniewith Section 15 within which Borrower must pay all
sums secured by this Security Instrumeiis If Borrower fails 1o pay these sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without [urther notice or demand on Borrower
BY SIGNING BELOW, Borrower accepls agd agrées to the terms and covenanls contained in this

Fixed/Adjustable Rate Rider.
A~
{Seal)
Courtney C Hottage i -Borrowes

(]
fom (Seal)
-Borrower
W) {Seal)
-Borrower
(Seal)
-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 GL61C1855 SNA

STREET ADDRESS: 1330 HUBER LANE

CITY: GLENVIEW COUNTY: COCK
TAX NUMBER: 04-33-208-003-0000

LEGAL DESCRIPTION:

LOT 17 IN SUNSET TERRACE UNIT ‘B’ BEING A SUBDIVISION OF PART OF THE EAST HALF
OF THE NORTHVALT QUARTER OF SECTION 33, TOWNSHTIP 42 NORTH, RANGE 12 EAST OF THE
THIRDE PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS.

I BGALD AK6 U6/21 /05



