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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ ar: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 agd 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daied June 16,
2005 , together with all Riders to this document.
(B) "Borrower" is

Douglas W. Schimmel anﬁ Priscilla T. Schimmel, asg trustee of the
Schimmel Family Trust dated March 2, 1992

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 _separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 2ssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exictiug
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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: '(D) "Lender" is

GMAC Mortgage Corporation

Lenderisa Corporation organized and existing under the
laws of Pennsylvania | . Lender’s address is
100 Witmer Road, P.0O. Box 963, Horsham, PA 19044

(E) "Note" means the promissory note signed by Borrower and dated June 16,
2005 . The Note states that Borrower owes Lender
Thrie Hundred Thirty Seven Thousand and 00/100

Dollars (U.5..$ 337,000.00 ) plus interest. Borrower has promised to pay this
debt in regriar Lleriodic Payments and to pay the debt in full not later than

June 1, 2045

® "Property'mzans the property that is described below under the heading "Transfer of
Rights in the Property.” |

(G) "Loan" means tic iJebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest. ‘

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be e)‘iecutﬂd ty Borrower [check box as applicable]:

[] Adjustable Rate Rider Condoriiniym Rider [ ] Second Home Rider
[] Balloon Rider [] BiweekiyzPsymentRider []  1-4 Family Rider
KX] Other(s) [specify) [C1 Planned Unit Development Rider

Intervivos Trust Rider

“
1)) "Applicable Law" means all controlling applicat!c federal, state and local statutes,
regulations, ordinances and administrative rules and orders (thz¢ have the effect of law) as well
as all applicable final, non-appealable judicial opinions.
(4)] "Community Association Dues, Fees, and Assessmen!s' means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propzrty by a condominium
association, homeowners association or similar organization.
K "Electronic Funds Transfer" means any transfer of funds, other thar-a.transaction
originated by check, draft, or smular paper instrument, which is initiated through ar. electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o suthorize
a financial institution to debit or credit an account. Such term includes, but is not liznied to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.
L) "Escrow Items" means those items that are described in Section 3.
M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

\
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(N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,

or default on, the Loan. ‘ )

(o)) "Periodic Payment" means the regularly sc'heduléd*amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever/t the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q “Successor in Interest 'of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Ipstrument. i‘
TRANSFER Or PiGHTS IN THE PROPERTY

This Security Instmm<iit secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secwaty Tnstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ch)nvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Rec/rdin Jurisdiction]
of Cook |
“ [Name of Recordirng JFarisdiction]
See attached Schedule "A" hereto andwnade apart hereof.

which currently has the address of
2100 N Racine Ave #3B,!
[Street]
j , llinois 60614 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise amy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument. 1
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and comvey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property,.

|

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Tior.ower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and zuy prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrov Items pu;rsuant to Section 3. Payments due under the Note and this
Security Instrument sz4il be made in U.S. currency. However, if any check or other instrument
received by Lender as psymzot under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requirc that any or all subsequent payments due under the Note and this
Security Instrument be made it one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d)'cicctronic Funds Transfer.

Payments are deemed received by Tiendzr when received at the location designated in
the Note or at such other location as may be desiznated by Lender in accordance with the notice
provisions in Section 15. Lender may return any-payment or partial payment if the payment or
partial payments are insufficient to bring the Loan curzent. Lender may accept any payment or
partial payment insufficient to ‘bring the Loan current, wittont waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pavisents in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need uect pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower make: payment to bring the Loan
current. If Borrower does not do so within a reasonable period of tizic; J.ender shall either
apply such funds or return them to Borrower. If not applied earlier, such fuads will be applied
to the outstanding principal balance under the Note immediately prior to foreclosuic, No offset
or claim which Borrower might have now or in the future against Lender shall rclieve Rorrower
from making payments due under the Note and this Security Instrument or perionuing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 1r this
Section 2, all payments accepted }fand applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Secunty Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 582669008
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If Lender receives a pa);ment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Petiodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is: apphed to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prin<ipel due under the Note shall not extend or postpone the due date, or change the amount, of
the Perizdic Payments.

35.) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments z:¢ sue under the Note until the Note is paid in full, a sum (the "Funds") to provide
for payment ¢t 2mounts due for: (a) taxes and assessments and other items which can attain
priority over this Sseurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rints on the Property, if any; (c) premiums for any and all insurance
required by Lender unde: S=ction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lzcader in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow Items." At
origination or at any time duriiz-dis term of the Loan, Lender may require that Community
Association Dues, Fees and Assesstieilts, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itém: Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. DSuirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrowet’s obligation.to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to' l.ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In-the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts‘duz for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerdz: requires, shall furnish to Lender
receipts evidencing such payment within such time period as “ender may require. Borrower’s
obligation to make such payments and to provide receipts shall for 41l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as.be phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Tscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali the= be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the vaiv:r.as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 an, ».pcn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are th n required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 582665008
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank.; Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

if ‘here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to 8o rower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in éccrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with REZTA, but in'no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow; as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sha'i pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i1 no ‘more than 12 monthly payments.

Upon payment in full of ai! sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Furids held by Lender.

4. Charges; Liens. Borrowe: siiall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whicia con attain priority over this Security Instrument,
leasehold payments or ground rents on the Fropesty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thas these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien waich has priority over this Security
Instrument unless Borrower: (3) agrees in writing to the ;ayment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agairst enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enivrcement of the lien while
those proceedings are pending, but only until such proceedings are couciuded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinat'ng the lien to this
Security Instrument. If Lender determines that any part of the Property is spiject to a lien
which can attain priority over this Security Instrument, Lender may give Borrover.a notice
identifying the lien. Within 10 days of the date on which that notice is given, Berrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

1‘
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‘(including deductible levels) and for the periods that Lender requires. What Lender requires

pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification ‘and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageicy in connection with the review of any flood zone determination resulting from an
objectici by Borrower. |

1f Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance s)verage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase aiy-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt or might not protect Borrower, Borrowet’s equity in the Property, or the
contents of the Propr =iy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh* significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbu sed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement zad shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Lndur and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, chali-include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicnas ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende: regnires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nctccs. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fr"damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrox oz. -Unless Lender and
Borrower otherwise agree in wntlng, any insurance proceeds, whether or ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Ticverty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Drring such
repair and restoration period, Lender shall have the right to hold such insurance pocieds until
Lender has had an opportunity to inspect such Property to ensure the work has been coingleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leocer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or

. Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 582669008 |
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" or other third parties, retained b;ir Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Bo:rrower. If the restoration or repair is not economically feasible
or Lender’s security would be l‘essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrrer has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30- day period will begin when the notice is given. In either event, or
if Jenasr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid vndrr the Note or this Se‘currty Instrument, and (b) any other of Borrower’s rights (other
than the rizht to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, ‘msofar as such rights are applicable to the coverage of the
Property. Lender ray use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid r:zaer the the or this Security Instrument, whether or not then due.

6. Occupancy. B)rmwer shall occupy, establish, and use the Property as Borrower’s
principal residence within. 00 davs after the execution of this Security Instrument and shall
continue to occupy the Property as'Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ext:nvating circumstances exist which are beyond Borrower’s
control. |

7. Preservation, Maintenance ~na, Protection of the Property; Inspections.
Borrower shall not destroy, dam%tge or impaiz-the-Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Byriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Piogerty from deteriorating or decreasing in
value due to its condition. Unless it is determined nursuant to Section 5 that repair or
restoration is not economically fea51ble Borrower shall promptly repair the Property if damaged
to avoid further deterioration orr damage. If insurance or coudennation proceeds are paid in
connection with damage to, or the taking of, the Property, Boitower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.

Lender may disburse proceeds for the repairs and restoration in a single royment or in a series of

progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the}‘ Property, Borrower is not relieved of Borrower’s-chligation for
the completion of such repair or restoratlon

Lender or its agent may make reasonable entries upon and inspections of the sroperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the P:operty.
Lender shall give Borrower notlce at the time of or prior to such an interior inspsctidon
specifying such reasonable cause!

8. Borrower’s Loan Apphcatlon Borrower shall be in default if, during the Loan
application process, Borrower of any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge dr consent gave materially false, misleading, or inaccurate

information or statements to Lender (or failed to provide Lender with material information) in
\
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rlghts under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abarilored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protectirg and/or assessing the value of the Property, and securing and/or repairing the
Property. i.erder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys fees to protect its interest in the Property and/or rights under this Security
Instrument, includinz-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiied to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lendzr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vade: this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.-These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaulc. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to.t:c Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ'ng.

10. Mortgage Insurahce. If Lender required Mortgags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maixntair-the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 5y Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to<ths cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage 1nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiab'e,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require ‘loss reserve payments if Mortgage Insurance coverage (in the
LOAN NO: 582665008
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" amount and for the period that Lender Tequires) provrded by an insurer selected by Lender again

becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provrde a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender provrdmg for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate orcvided in the Note. tj

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for
certain ‘osses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance‘

Mortgage. insurers evaluate their total risk on all such insurance in force from time to
time, and may enter 11to agreements with other parties that share or modify their risk, or reduce
losses. These agreexmcnts are on terms and conditions that are satisfactory to the mortgage
insurer and the other pzity (or 1‘3art1es) to these agreements. These agreements may require the
mortgage insurer to make gayments using any source of funds that the mortgage insurer may
have available (which may inc ude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, br ary affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derivev from (-might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance in excharge for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prépiums paid to the insurer, the arrangement is
often termed "captive remsurance " Further:

(a) Any such agreements will not affect the a-aounts that Borrower has agreed to
pay for Mortgage Insurance, oor any other terms of t"c Loan. Such agreements will not
increase the amount Borrowerjf will owe for Mortgage Insvrance, and they will not entitle
Borrower to any refund. };

(b) Any such agreements will not affect the rights Berrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protecticn-Act of 1998 or any
other law. These rights may mclude the right to receive certain disclosuces, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insararce terminated
automatically, and/or to recelye a refund of any Mortgage Insurance preniiurrs that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pioceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. Durmg\ 'such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing} or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on cach Miscellaneous Proceeds‘. If the restoration or repair is not economically feasible or
Lender’s-security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Dy 'this Security Instrument whether or not then due, with the excess, if any, paid to
Borrower.~sush Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In th: svent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procceds shall b\}e applied to the sums secured by this Security Instrument,
whether or not then ¢z, with the excess, if any, paid to Borrower.

In the event of 4 parﬁaI taking, destruction, or loss in value of the Property in which
the fair market value of the Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater Lhan the amount of the sums secured by this Security Instrument
immediately before the partial tam 4g) destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds racniplied by the following fraction: (a) the total amount
of the sums secured 1mmed1ate1y before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property itamediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrever:

In the event of a pamat taking, destructior; cu-loss in value of the Property in which
the fair market value of the Property immediately before (ue partial taking, destruction, or loss
in value is less than the amour:lt of the sums secured irmicdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Otherwise agree in writing, the
Miscellaneous Proceeds shall be apphed to the sums secured by i Security Instrument whether
or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notice Uy-Lender to Borrower
that the Opposing Party (as defmed in the next sentence) offers to make a‘taward to settle a
claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice
is given, Lender is authorrzed“ to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instruméne, whether
or not then due. "Opposing Party means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliasicoas
Proceeds.

LOAN NO: 582669008 |
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be-applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for ravment or modification of amortization of the sums secured by this Security
Instrument granved.by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releas¢ the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required z commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time xor pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Boriowe:. Any forbearance by Lender in exercising any right or
remedy including, without limitalion, Lender’s acceptance of payments from third persons,
entities or Successors in Interest iof Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowsr’s-obligations and liability shall be joint and
several. However, any Borrower who co-signs tizis Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-ksigning this Securiyy Zustrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the tormas of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, (nod:fv, forbear or make any
accommodations with regard to| the terms of this Security Instrumeznt or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intc-cst-of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing,, zud is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security lnstrument.
Borrower shall not be released| from Borrower’s obligations and liability under flis-Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS - Single Family -- Pannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/% j J
[ N

GMACM - CMS.0012.1L (0001) (Page 12 of 18) Initi



¥

0517935071 Page: 13 of 24

UNOFFICIAL COPY

|
|

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default for the purpose of protecting Lender’s interest in the
Property and rights under this Securlty Instrument, in¢luding, but not limited to, attorneys’ fees,
property inspection and valuatron fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Imtﬁ@ent or by Applicable Law.

If the Loan is subject toja law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permrtted limits, then: (a) any such loan charge shall be reduced by the
amount ascessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bcrrewer which exceededt permitted limits will be refunded to Borrower. Lender may
choose to_ruak: this refund by reducmg the principal owed under the Note or by making a direct
payment to Borvower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoutany prepayment charge (whether or not a prepayment charge is provided for
under the Note).. T‘sitower’s acceptance of any such refund made by direct payment to
Borrower will constitutea v 'awer of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All hotrcrs given by Borrower or Lender in connection with this
Security Instrument must be in W‘I’ any. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have seen given to Borrower when mailed by first class mail or
when actually delivered to Borrower § nutice address if sent by other means. Notice to any one
Borrower shall constitute notrce to all Boriowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propsrty Address unless Borrower has designated a
substitute notice address by notlce to Lender.. Eorrower shall promptly notify Lender of
Borrower’s change of address. lf Lender specifies ¢ procedure for reporting Borrower’s change
of address, then Borrower shall only report a chadgc of address through that specified
procedure. There may be only | one designated notice aad <ss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-dosienated another address by
notice to Borrower. Any notice wm connection with this Security Inctrurent shall not be deemed
to have been given to Lender untrl actually received by Lender. If any 2ctice required by this
Security Instrument is also requlred under Applicable Law, the Applicable Liw; requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law} and the law of the jurisdiction in which the Propery is located.
All rights and obligations contamed in this Security Instrument are subject to any regdi.ements
and limitations of Applicable Law Applicable Law might explicitly or implicitly allovthe

parties to agree by contract or 1t mrght be silent, but such silence shall not be construed as a

LOAN NO: 582669008
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security. Instrument or the Note which can be given effect without the
conflicting provision. “

As used in this Security Instrament: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secrrity Instrument. j

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 "Interest in the Property” means any legal or beneficial interest in the Property,
including.-uf not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instailraent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowes at'a future date to a purchaser.

If all or anvpart of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not”a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by thig Security Instrument. However, this option shall not be exercised
by Lender if such exercise is pronitiied by Applicable Law.

If Lender exercises this opusn; Lender shall give Borrower notice of acceleration. The
notice shall provide a period of mot Jz5s-than 30 days from the date the notice is given in
accordance with Section 15 within which Besiower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sectrity Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acrileration. If Borrower meets certain
conditions, Borrower shall have the right to have enferocment of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such cther period as Applicable Law
might specify for the termination of Borrower’s right to reinstat¢; ‘or.(c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrow<r-. (a) pays Lender all
sums which then would be due under this Security Instrument and the Note ac, if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses
incurred in enforcing this Security Instrument, including, but not limitec. to’ reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incuries for the
purpose of protecting Lender’s interest in the Property and rights under this Security [nstiement;
and (d) takes such action as Lender may reasonably require to assure that Lender’s intercstJuthe
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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" this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. ) ’

20. Sale of Note; Chénge of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given viitten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires ir/cornection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligailons to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviscr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower zor Lender may commence, join, or be joined to any judicial action
(as either an individual litiga 1t} o1 the member of a class) that arises from the other party’s
actions pursuant to this Security uristiument or that alleges that the other party has breached any
provision of, or any duty owed by réasyn.of, this Security Instrument, until such Borrower or
Lender has notified the other party (witl such notice given in compliance with the requirements
of Section 15) of such alleged breach and zitorded the other party hereto a reasonable period
after the giving of such notice to take cortective action. If Applicable Law provides a time
period which must elapse before certain action cex be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ustice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noti>c"and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21~ {2) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, cizer flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"-weans federal
laws and laws of the jurisdiction where the Property is located that relate to Lealtl -safety or
environmental protection; () "Environmental Cleanup” includes any response actiop; iemedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviicamental
Condition” means a condition that can cause, contribute to, or otherwise trigger. an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 582669008 |
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. adversely affects the value of the Property. The preceding two sentences shall not apply to the

presence, use, or storage on the| Property of small quantities of Hazardous Substances that are
generally recognized to be apprhopnate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other actlon by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any ! 1E11v1ronmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects fie value of the Propertji If Borrower learns, or is notified by any governmental or
regulator’y ‘wthority, or any prlvate party, that any tremoval or other remediation of any
HazardousSulstance affecting the Property is necessary, Borrower shall promptly take all
necessary remeaisl actions in accordance with Environmental Law. Nothing herein shall create
any obligation o Lzader for an Enwronmental Cleanup.

|

NON-UNIFORM tTOV}FNANTS. Borrower and Lender further covenant and agree as

follows: ‘
i
“

22. Acceleration; Remédis. Lender shall give notice to Borrower prior to
acceleration following Borrower s Ureach of any covenant or agreement in this Security
Instrument (but not prior to acceleratrt uunder Section 18 unless Applicable Law provides
otherwise). The notice shall speclfy (a) ine default; (b) the action required to cure the
default; (c) a date, not less tha;h 30 days ficm. the date the notice is given to Borrower, by
which the default must be cured and (d) thai-fa’iure to cure the default on or before the
date specified in the notice may result in acceleraieii of the sums secured by this Security
Instrument, foreclosure by _]udlcml proceeding and ca'c of the Property. The notice shall
further inform Borrower of the right to reinstate after {celeration and the right to assert
in the foreclosure proceedmg\ the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure If the default is noi <r=ed on or before the date
specified in the notice, Lender at its option may require immecia.e-payment in full of all
sums secured by this Security Instrument without further demand <d ray foreclose this
Security Instrument by Judlclal proceeding. Lender shall be entitled vo.cnilect all expenses
incurred in pursuing the remedles provided in this Section 22, including, but =vi limited to,
reasonable attorneys’ fees and ¢osts of title evidence.

23. Release. Upon pa‘ymcnt of all sums secured by this Security Instrument, Lender
shall release this Security Instrument Borrower shall pay any recordation costs. Leacer may
charge Borrower a fee for releasmg this Security Instrument, but only if the fee is paid to a/mid
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender

. | . .
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that

Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after prov1d1ng Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and‘ Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be rcspons1ble for the costs of that insurance, including interest and
any other charges Lender may 1mpose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mav oe more than the cost of insﬁrance Borrower may be able to obtain on its own

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants

contained i tris Security Instrument and in any Rider executed by Borrower and recorded with
it. 1‘

(Gt Lo, Tl .,

-Borrower

Priscilla T Schimmel Tp +=2e of the Douglag W. Schimmel and
Priscilla T. Schimmel,|as T* v;tee of the Sch1mmel Famllg Trust
Trust under trust 1ns"crumeu1- dated March 2, 1992
benefit of Erika Dawn Schlmm »1 and Kathe Lynn Schimmel

\‘

]
I

(Seal)

-Borrower
By signing below, the undersugned Sectlor(s) of the Douglas W.
Sthimmel and PriscillalT. Schimmel, 25 Trustee of the Sc immel
Fam:LlK Trust Trust under trust 1nst’:rum éric. dated March 2, 1992
for the henefit of Egl atDawn Schimmel ard. Kathe Lynn Sch himmel ,

acknowledges a Nw{%/e W acs aoWn the
(Seal)

Priscilla T Schimmel, Trust Settlor Borrower

(Seal)
-Borrower

LOAN NO: 582665008
Witnesses: ‘
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, INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, @

COUNTY OF | s /
é & % ‘zﬂ // , a Notary Public
in and for said county and state do hereby certify tha

Douglas W. Schimmel and Priscilla T. Schimmel, as trustee of the
Schitmel Family Trust dated March 2, 1992

personally kncwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appesred before me this day in person, and acknowledged that ~SHE

signed and delivcrer the said instrument as HER free and voluntary act, for the uses
and purposes therein sz forth.

Given under my ‘iand and official seal, thi 6th day of June ,
2005 : /7

| N//PuV

My Commission Expires: !

At Ce

This instrument was prepared by:
Tami Buresh
3451 Hammond Avenue
Waterloo, IA 50704
for: GMAC Mortgage Corp.

HOFFICIAL ALII

YASMEEN D. H ART
NOTARY PUBLIC, STATE OF IL{INGIS
MY COMMI)SION EXPIRES 12/11/1 025
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INTERVIVOS TRUST RIDER

THISINTERVIVOS TRUST RIDER is made this léth day of June ,
2005 .. and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of even date given by Borrower to
secure a No*e 1) ;

GI\TIAC Mortgage Corporation

("Lender") of ever/dute and co;vering the property described in the Security Instrument and
located at: ‘

2100 N Racine Ave #3B
Chicago, IL 60614
[Property Address]

1. Borrower is Trust. The undersigaed hereby certifies to Lender that Borrower is an
intervivos trust ("Trust") and that titie to the Property is held by the trustee on behalf of the
Trust. If the trustee is not an individua!, it has executed the Security Instrument with the
understanding that is not acting in its individual capacity and that Lender in enforcing its
rights under the Security Instrument shall 0% look to the assets of the trustee, in its

individual capacity, except to{ the extent of the Trus:ce’s interest in the Property.
|

2. Notification of Transfers and Changes. Within thirty days of the occurrence of any of the
following events, Borrower shall provide written notice to [.ender of : (a) any change in the
trustee of the Trust (whether such change is temporary or permarcat), (b) any sale, transfer,
assignment or other disposition (whether by operation of law or etb<rwise) of any beneficial
interest in the Trust, or (c) any change in the occupancy of the Propezt; .

3. Lender’s Option to Accelerate. If, without Lender’s prior written consent; (a) there is a
change in the trustee of the Trust, or (b) there is a sale, transfer, assignmeat or other
disposition of any beneficial interest in the Trust, or (c) there is a change in the occupancy of
the Property, Lender may, at its option, require immediate payment in full of ail tums
secured by the Security Instrument. If Lender demands payment in full of all sums setusad
by the Security Instrument, Lender shall provide the same period of notice for payment as
provided in Section 18 of the Security Instrument, and if Borrower fails to pay within such
period of time, Lender may invoke any and all remedies permitted by the Security Instrument
without further notice to or demand on Borrowet.
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BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants contained in
this Intervivos Trust Rider. ‘
]

D ip Dhowed, Tl

| -Borrow!
Priscila)T Schimmel Tﬁustee of the Douglag W. Schimmel and OTTOWer
Prigcili>' 7. Schimmel, as Trustee of the Schimmel Famllg Trust
Trust under. trust instrument dated March 2, 1992, for the
benefit Or Frika Dawn Schimmel and Kathe Lynn Schimmel .

il

i: (Seal)

‘1 -Borrower

By signing below, #ne undersigned, Settlor(s) of the Douglas W.
Sthimmel and Priscilis; T. Schimme as Trustee of the Schimmel
Family Trust Trust under trust instrument dated March 2, 1

for the geneflt of Erika Dawn Schimmel and Kathe Lynn Schlmmei ,
a

1
cknowledges all gf the [terms and coyenants CW
ﬁ: z LZqQ‘,} W (Seal)
Prisci

la T Schjmmel, Trust séttlor -Borrower
|

(Seal)

-Borrower

{
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of June )
2005 , and is mcorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secunty Deed (the "Security Instrument") of the same date given

by the vndersigned (the "Borrow‘er ") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender ) of the same date :and covering the Property described in the Security Instrument
and located at: |
12100 N Racine Ave #3B

Chicago, IL 60614
[Property Address]

The Property includes a unit ix; }'o”ther with an undivided interest in the common elements of,
a condominium project known as

u 0 '39\ l
%mmm Project]

(the "Condominium Project”). ‘If the owners asuociation or other entity which acts for the
Condominium Project (the "Owners Association") hsids title to property for the benefit or use
of its members or shareholders, the Property also iicludss Borrower’s interest in the Owners
Association and the uses, procee;ds and benefits of Borrowe. s interest.

CONDOMINIUM COVENANTS In addition to the ccvenzits and agreements made in
the Security Instrument, Borrower and Lender further covenant and ag'ee as follows:

A. Condominium Obhgatrons. Borrower shall perform all of DGorrower’s obligations
under the Condominium Pro_]ect s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium P:oject: (ii) by-laws;
(iii) code of regulations; and (1v) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha ge"erally
accepted insurance carrier, a master or "blanket" policy on the Condominium Project which is
satisfactory to Lender and wl‘uch provides insurance coverage in the amounts (inclading
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any ijother hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 582669008 it
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for fproperty insurance on the Property; and

(ii) Borrower’s obhgatlon under Section 5 to maintain property insurance coverage on
the Property is deemed satrsﬁed to the extent that the required coverage is provided by the
Owners Association policy. ;1

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Beirower shall give Lender prompt notice of any lapse in required property insurance
coverag: provided by the master or blanket policy.

In thecvent of a drsmbuuorl of property insurance proceeds in lieu of restoration or repair
following a losz to the Property, whether to the unit or to common elements, any proceeds
payable to Borrowe. are hereby assigned and shall be paid to Lender for application to the sums
secured by the Secvzity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. |

C. Public Liability Yasurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoc 1ari0J maintains a public liability insurance policy acceptable in
form, amount, and extent of COVCngt to Lender.

D. Condemnation. The uproceef’a of any award or claim for damages, direct or
consequential, payable to Borrower in <¢nnection with any condemnation or other taking of all
or any part of the Property, whether of (he it or of the common elements, or for any
conveyance in lieu of condemrrgtron are heiehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender’s Prior Consent. Borrower shall not, <xcept after notice to Lender and with
Lender’s prior written consent, either partition or subdividc the Property or consent to:

(i) the abandonment ‘ cor termination of the Coidominium Project, except for
abandonment or termination required by law in the case of subsfrutial destruction by fire or
other casualty or in the case of al taking by condemnation or eminent-doiaaia;

(ii) any amendment to iany prov1sron of the Constituent Docuiwznts if the provision is
for the express benefit of Lender;

(iii) termination of profess1onal management and assumption of self-mauagement of the
Owners Association; or i‘

(iv) any action which would have the effect of rendering the public liability” insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whet. due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. “

LOAN NO: 582665008 ;r
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|
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. !

Z%,ﬂ;//,/}{ j W W (Seal)

-Borrower

I
Prisciila)T Schimmel, Trustee of the Douglas W. Schimmel and
Priscilia T Schimmel,| as Trustee of the Schimmel Family Trust
Trust undier trust instrument dated March 2, 1992, for the
benefit of"Frika Dawn Schimmel and Kathe Lynn Schimmel.

3 (Seal)
|

By signing below,~ctlie undersigned, Settlor(s) of the Douglas
Schimmel and Priscilla~T. Schimmel, “as Trustee of the Schimmel
Famllg Trust Trust urder trust instrument dated March 2, 1992
for the benefit Erika.Dawn Schimmel and Kathe Lynn Schlinmei .

acknowledges f the, terp d cov aa’ez‘%w
%ZE:Q% A M (Seal)

PriscillalT SChimmel, Trdst Settlor

-%)rrower

-Borrower

Pa (Seal)

-Borrower

LOAN NO: 582669008 i
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008274469 OF

STREET ADDRESS: 2100 N. RACINE AVE 43B
CITY: Chicago COUNTY: COOK
TAX NUMBER: 14-32-127-040-1014 |
|
LEGAL DESCRIPTION: |

‘\
UNIT NUMBERS 3’B’ AND G-23 IN THE DICKENS PLACE CONDOMINIUM, AS DELINEATED ON

PLAT OF SURVEY .OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1 THROUGH
10 INCLUSIVE, It BLOCK 6 IN THE %UBDIVISION OF BLOCK 13 IN SHEFFIELD’S ADDITION
TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAWN, )IN COOK COUN?Y, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT 'D’ TO ‘it DECLARATIO$ OF CONDOMINIUM RECORDED AS DOCUMENT 87314475,

TOGETHER WITH IT UNDLIVAiDTD PERCENTAGE INTEREST IN THE COMMON ELEMENTS

LEGALD YH ‘ 06/16/05




