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743203L  MORTGAGE

THIS MORTGAGL /"Security Instrument”) is given on June 03, 2005
The mortgagor is Michael P Loryg and Patricia A Long, husband and wife

{(“Borrower").

This Security Instrument is given to Seeing Employees' Credit Union, which is organized and existing under the
laws of the State of Washington, uru whose address is P.Q. Box 97050, Seattle, Washington 98124-9750
("Lender"). Borrower owes Lender the prircipal sumof §  10,000.00 U.S. Dollars. This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due and payssle on May 25, 2020 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidercer. by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all ot.s:i sums, with interest, advanced under paragraph 6 to protect
the security of this Security Instrument; and (c) the perforuiance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrcwer does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:

Loan Reference Number: 1001524726

Lot 1628 in STRATIMORE SCHAUMBURG Unit 18, being a subdivision of par! =7 the Southeast 1/4 of Section 18, Township 41
North, Range 10, East of the Third Principal Meridian, according to plat thereof regisiered in the Office of the Registarar of titles
of Cook County, lllinois on July 15, 1976 as document number 2881554, in Cook Cuunty, 'iinois.

PN 01-)8-Yo¢- 0l g-0 0

which has the address of 610 Primrose Lane Schaumburg
[Street] [City]
Illinois 60194 ,("Property Address");
[Zip Code].
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

1. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragrapls 1 shall be applied: first, to any prepayment charges due under the Note; second, to any late charges
due under the otz; third, to interest due; and last, to principal due.

3. Char p<s:/1iens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property whick m=yattain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay theze otligations on time directly to the person owed payment. Borrower shall promptly furnish
to Lender all notices of ariounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furn'sii to Lender receipts evidencing the payments.

Borrower shall prompt’y discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in writing 10 *the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lica by, or defends against enforcement of the lien i, legal proceedings which
in the Lender's opinion operate to prevest the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiug the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien whick =iy attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Borrower hall <atisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower small keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lenderiequires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The {nsarance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not >z"unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtzin coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender ane shall irciude a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lende: requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event ot Joss. Borrower shall give prompt
notice to the insurance carrier and Leader. Lender may fiahe prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proce.ds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicaily.se«sible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lendir's” szcunty would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumers, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer w1th'n 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal,
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is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
remnstate, as provided in paragraph 17, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws v 1zgulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lepccr's rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority over t'iis Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make rep-irs’ Althongh Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts d’stv.rsed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument: Ur.iess Borrower and Lender agree to other terms of payment, these amounts shalt bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

7. Mortgage Insurance, (£ Le.:der required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain ccverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to-Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lendei. if substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a/suia equal to one twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance caverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of n\oripage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance covzrage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becorcs-available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, o to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreemeni betwezq Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entr.es upsn and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabﬂa cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direit ot consequential, in connection
with any condemnation or other taking of any part of the Property, or for convey=ice ia lieu of condemnation, are
hereby assigned and shall be paid to Lender. ‘ : : '

In the event of a total taking of the Property, the proceeds shall be applied io thz-zums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the svert of a partial taking
of the Property in which the fair market value of the Property immediately before the t2kyig.is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before *hs-taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument :ha'i be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the cums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the snccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Bomrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) i3 co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instmment; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that “ender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terins of this Security Instrument or the Note without that Borrower's consent.

12. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that ‘aw is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with tn \can exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to redice the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted lmvite will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under thie Note.or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a pariial/prepayment without any prepayment charge under the Note.

13. Notices. Any notice to‘Borraver provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Forrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's addrest stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securiinstrument shail be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. I the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such Gordlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformid copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Bo'rower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrowes.is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender mmay,at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, tnis‘option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instzument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which [$orrc wer must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ot this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borroyer

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier o.? (a) 5 days
(or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rteasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 16.
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18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 13
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance o: Env ironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is tiecissary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this poragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmeuta! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic' yresticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matsrials. As used in this paragraph 19, "Environmental Law" means federal laws
and laws of the jurisdiction where ths Floperty is located that relate to health, safety or environmental protection.

NON UNIFORM COVENANTS.-Rorrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this SecuxityAnstrument (but not prior to acceleration
under paragraph 16 unless applicabhetaty 1 m’ﬂ‘é‘;ﬁv wise)., The ﬁlotice shall specify: {(a) the default; {(b)
the action required to cure the deault; (c)a s than 30 days from the date the notice is given to
Borrower, by which the default must be cure ¥ 2=\ ilatfaiture t(% cure the default on or before the date
specified in the notice may resul} in® Wputesle sts secured by this Security Instrument,
foreclosure by judicial proceeding ':and;grg_,g A reporty. Thé notice shall further inform Borrower of
the right to reinstate after acceleralion and the rignt to assert in the foreclosure proceeding the non
existence of a default or any other defense of Borrower to acvleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender ati‘s option may require immediate payment in
full of all sums secured by this Security Instrument withou {urther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, bat nvt limited to, reasonable attorneys’
fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrumiert, #iis Security Instrument and the
estate conveyed shall terminate and become void. After such occurrence, Lender shall‘d scharge this Security Instrument
and, as permitted by iaw, Borrower shall pay lender & dischorge fee. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption m thc Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants Zovained in pages 1

thr(/zillSthhis curity Instrument and in any rider(s) executed by Borrower and recorded with it
/Z »Q \ ; Y -Borrower Q@ A/ -Borrower

Michael P Long Patricia A Long 6/

-Borrower -Borrower

Owner of Collateral (other than Borrower) Owner of Collateral (other than Borrower)
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STATE OF ILLINOIS, Couaty ss:
L ElKe K Klese 2 Notary Public

in and for said county and state, do hereby certify that “JY{¢ Chased 1. L'cm;%‘__ caned
fotricie A Lma' , personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that m(Ckc
:w\cl- Pa.h’\dﬂn signed and delivered the said instrument as 61 3 free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand auc official seal, this 4% day of J Cern .

My Commission expires: 4‘ 7 -3 7 f % ?_ Zé%

Notary Public

PP Py

OTBS 093A IL BECU {%/01)
{page 6 of b puges)




