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DEFINITIONS %
Words used in multiple sections of this dacuriant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, which ic- dated June 23, 2005 )
together with all Riders to this document.
(B} "Borrower” is _1745 N wogp LLC, A LIMITED LIABIZATY COMPANY OF ILLINOTS

Borrower is the mortgagar under this Sacurity Instrument.

(C) "Lender" is washingtop Mutual Bank, FA, a federal aksociation .
Lender is a Bank organized and existing under the laws
of United States of America . cndae’s  address s

400 East Maln street Stockton, CA 952390 V4 .
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated June 23, 2405

The Note states that Borrower owes Lender Five Hundred Twentv-EBight Thousand
Bight Hundred & 00/100

Dollars (U.S. $ 528,800.00 ) plus interest. Borrower has promised to pay this debt In
regular Periodic Payments and to pay the debt in full not later than July 1, 2035 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sume due under this Security Instrument, plus interest.

bENS fos-02 Paga 1 of 18 T0 BE RECORDED
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(G) "Riders" means all Riders to thrs Security Instrument that are executed by Borrower, The
following Riders are to ba executed by Borrower [check box as applicable]:

[(X] Adjustable Rate Rider (] Condominium Rider x] 1-4 Family Rider
[T] Graduated Payment Rider [] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [] Rate Improvement Rider [C] second Home Rider

[] Other(s) [specifyl

{(H) "Applicable Law" means all controlhng applicable federal, state and local statutes, regulations,
ordinances end administrative rules and orders (that have the effect of law) as well as all
applicable fia!. non-appealable judimal opinions.

{I) "Community Association Dues, rFees. and Assessments" maans all dues, fees, assessments
and other charges That are rmposed cn Borrower or the Property by a condominium association,
homeowners associatidn or similar orgamzatlon.

(J) "Electronic Funds (rsasfer” mean; any transfer of funds, other than a transaction originated
by check, draft, or sirnilar paper mstrument which is initiated through an electronic terminal,
talephonic instrument, compr:ier, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit-zn aceount. Such term includes, but is not limited 1o, point-of-sale
transfers, automated teller machir.e wwansactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfer:.

(K) "Escrow Items™ means those lten~~ ¢mat are described in Section 3.

(L) “Miscellaneous Proceeds” means a;v compensation, settlement, award of damages, or
proceeds, wheather by way of judgmont, settlement or otherwise, paid by any third party (other
than insurance proceeds paid under the cove ages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnatlon o/ ather taking of all or any part of the Property;
(i) conveyance in lieu of condemnatlon, or {iv) misrapresentations of, or omissions as to, the
value and/or condition of the Property

(M) "Mortgage Insurance” means|insurance protecting Lender against the nonpayment of, or
default on, the Loan. ‘

{N) "Periodic Payment” means the regularly scheduled amount cue for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA"™ means the Real Estate Settlement Procedures Act (12 ¢!.S.C, Section 26017 et seq.)
and its implementing regulation, Regulatron X (24 C.F.R. Part 3500), s they might be amended
from time to time, or any addrtronal or successor legislation or regulation’ that governs the same
subject matter. As used in this Security Instrument, "RESFA" refars to e''“requirements and
restrictions that are imposed in ragércl to a "federally related mortgage loan" ever if-the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Intersst of Borrower™ means any party that has taken title t¢ A Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or t'is Security

Instrument. |
\

TRANSFER OF RIGHTS IN THE PRQPERTY

This Seeurity Instrument secures irto Lender: (i) the repayment of the Loan, and all renewals,
extensions and moadifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security |nstrument and the Note; and (iii} the performance of all
agreements of Borrower to pay fee; and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hareby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with pt:)wer of sale, the following described property located in

Cock | County, lllinois:

LOT 23 IN ROSES SUBDIVISION|OF BLOCK 27 IN SHEFFIELDS ADDITION TO CHICAGO IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OFP THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currertly has the address of_1745 N WOOD ST
; [Straat]

‘\
CRIr4R0 , Wlinois 60622 ("Property Address”):
T | Zip Code]

TOGETHER WI7F all the improvements now or hereafter erected on the property, and all
easements, appurtenanzgs, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be cove-ex}:l by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as.ine ';Property."

BORROWER COVENANTS }t‘m Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and con‘vey ine Property and that the Property is unencumbered, except
for encumbrances of record. Borr&wur wimrants and will defend generally tha title to the Property
against all claims and demands, squact to an; encumbrances of record,

I
|
THIS SECURITY INSTRUMENT combines. uniform covenants for national use and
non-uniform covenants with limited variations b iUrisdiction to constitute a uniform security
instrument covering real property. i

r

UNIFORM COVENANTS. Borrower and Lender covenarcand agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prapaymant Charges, and Late Charges.
Borrower shall pay when due tha principal of, and interest on, tr asbt evidenced by the Nots and
any prepayment charges and lats| charges due under the Note, Boriov.er shall also pay funds for
Escrow Itemg pursuant to Sectioﬁ 3, Payments due under the Note znd this Security Instrument
shall be made in U.S. currency. H‘owever, if any check or other instrument received by Lender as
payment under the Nota or this /Security Instrument Is returned to Lende;” uipaid, Lender may
raquire that any or all subsequent payments due under the Note and this Secariy Instrument be
made in one of more of the follov{ling forms, as selected by Lender: (a) cash; (b)maney order; {e)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whosé deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed recl,eaived by Lender when received at the location designated in the
Note or at such other locatlon as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender| may return any payment or partial payment if the payment or
partial payments are insufficient };ro bring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan eurrent, without waiver of any rights hereunder or
prejudice to its rights to refuse sich payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender nesd not pay interest on unapplied
funds. Lendsr may hoid such unapplle-d funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reesonable period of time, Lender shall either apply
such funds or return them to Borrow.ar If not applied sarlier, such funds will be applied 1o the
outstanding principal balance under‘the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reliave Borrower from
making payments due under the Note and this Security Instrumant or performing the covenants
and agreements secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due-under the Note; (b) prlnc.pal due under the Note; (c) amounts due under Section 3,
Such payment~ chall be applied to ;‘ 'each Periodic Payment in the order in which it became dus.
Any remaining-aricunts shall be applied first to late charges, second to any other amounts dus
under this Security %astrument, and than to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient aincunt to pay any late charge due, the payment may be applied to the
delinquent payment ang the |=te charge if more than one Periodic Payment is outstanding, Lender
may apply any payment receivad from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment fan be paid in full. To the extant that any excess exists after the
payment is applied to the full pa\ment of ons or more Periodic Payments, such excess may be
applied to any late charges due, Voluriary prepayments shall be applied first to any prepayment

charges and then as described in the Nore,

Any application of payments, insurance oroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posipon: the due date, or change the amount, of the
Periodic Payments. ‘

3. Funds for Escrow Items. \Bcurrowar shall pay 2o Lender on the day Periodic Payments are
due under the Note, until the Note|is pald in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other iteins which can attain priority over this
Security Instrument as a lien or encumbrance of the Prc.,,urty, (h) leasshold payments or ground
rents on the Property, if any; (c) prvmlums for any and all insu;ance required by Lender under
Section 5; and (d) Mortgage lnsur‘ance premiums, if any, or ary sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premlums in ‘acrordance with the provisions
of Section 10, These items are called "Escrow Items." At origination or-at any time during the
term of the Loan, Lender may requnre that Community Assaciation Dues, Fs3s, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to, Lender all notices of amounts to be paia.uridsr this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Boriower’s obligation
to pay the Funds for any or all Escrow ftems. Lander may waive Borrower’s obligation to pay 1o
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be ir_ writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which pavmant of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender recelpts evidencing such paymant within such time period as
Lender may requira. Borrower's 0b|l|;atlon to make such payments and to provide receipts shall
for all purposes ba deemed to be a| \envenant and agreemant contained in this Security Instrument,
as the phrase "covenant and agreement" Is used in Section 9, |f Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fsils to pay the amount due for an
Escrow ltem, Lender may exercnse‘lts rights under Section 9 and pay such amount and Borrower
shall then ba obligated under Sectibn 9 to repay to Lender any such amount. Lender may revoke

ILUNOIS
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the waiver ag to any or all Escrow tems at any time by a notice given In accordance with Section
15 and, upon such revoceation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Sectuon 3.

Lender may, at any time, collec1 and hold Funds in an amount (a) sufficient to permit Lander
to apply the Funds at the time speufled under RESPA, and (b) not to exceed the maximum
amount a lender can require under HESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonal:nle estimates of expenditures of future Escrow Items or
otherwise in accordance with Appllcable Law.

The Funds shall be held in an institution whose deposrts are insured by a federal agency,
Instrumentelity, or entity (mcludm‘g Lender, if Lender is an institution whose deposits are so
insured) =~v.Ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later ther the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the i-ur.d's, annually analyzmg the escrow account, or verifying the Escrow ltems, unless
Lender pays Barrowar interest on ‘tho Funds and Applicable Law permits Lender to make such a
charge. Unless an'agrrrment is mads- in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha'i not be reqmred to pay Borrower any interest or earnings on the Funds.
Borrower and Lender .cuii agree |n writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower. w'thout charge, an anhual accounting of the Funds as required by
RESPA. \

if there is a surplus of Furds heid in escrow, as defined under RESPA, Lender shall
account to Borrower for the exces' funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defmed uirder RESPA, Lender shall notity Borrower'as required by
RESPA, and Borrower shall pay to Lens=r the amount necessary to make up the shortage in
accordance with RESPA, but in no more than iwelve monthly payments. If there is a deficiency of
Funds held in escrow, as defmed under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the'srinunt necessary to imake up the deficiency in
accordance with RESPA, but in no\ more than twelvepanthly payments.

Upen payment in full of all sums secured by thls Security Instrument, Lender shall
promptly refund to Borrower any ﬁunds held by Lender.

4. Charges; Liens. Borrowor shall pay all taxes, -assessments, charges, fines, and
impositions attributable to the Propprty which can attain priarit; over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ana./“ommunity Association Dues,
Fees, and Assessments, if any. TB ihe extent that these items are £ssrow Items, Borrower shall
pay them in the manner provided i m Section 3,

Borrower shall promptly dlscharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation ser. gred by the lien in a
manner acceptable to Lsnder, but only so long as Borrower is performing cucti =2greement; (b)
contests the lien in good faith by,wor defends against enforcement of the lien in, logal proceedings
which in Lender’s opinion operate‘to prevent the enforcement of the lien while those proceadings
are pending, but only until such pro.,eedmgs are concluded; or (¢c) secures from the [older of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of 1he Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actlons set forth ahove in this SEGFIOH 4,

Lendar may require Borrower to pay @ one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extendad
coverage," and any other hazards including, but net limited to, earthquakes and fioods, for which
Lender requires insuranca. This insurance shall be maintained in the amounts (including deductihle
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. Tha insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrawer’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zona determination, certification and tracking
services; or.(b) a one-time charge for flood zone determination and certification sarvices and
subsequent cnarges each time remappings or similar changes occur which reasonably might affect
such determinzsion or certification. Borrower shall also be responsible for the payment of any fees
imposed by ths Foderal Emergency Management Agency in connection with the review of any
flood zone detsraiiation resulting from an objection by Borrower.

If Borrower-faiis_to maintain any of the coverages described above, Lender may obtain
insurance coverage, at/.fnder’s option and Borrower’s expense. Lender is under no obligation to
purchase any particulartype or amount of coverage. Lender may purchase such insurance from
or through any company acsentale to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and sgrees that Lender’s affiliate may. receive consideration for such
purchase. Therefore, such coverzge shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property,!r the contents of the Property, against any risk, hazard or
liability and might provide greater or (fersst coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranze coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtair.ed. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boirower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fronithé date of disbursement and shall be payable,
with guch interest, upon notica from Lender to Borrowsi requesting payment.

All insurance policies required by Lender and runzwals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include s standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee., Lendar shall have the right 1o hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. |f Borrower abiping any form of insurance
coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortguge clause and shall name Lender as inortgagee and/or as an
additional loss payee. i

Borrower hereby absolutely and irrevocably assigns to Lender all of 3orrawer’s right, title
and interest In and to all proceeds from any insurance policy (whether or not thz i*surance policy
was required by Lender) that are due, paid or payable with respect to any duriage to such
property, regardless of whether the insurance policy is established before, on or aftsr e date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Eorrower’s rights to receive any and all of such insurance
proceeds. |

Borrower heraby absolutely and irrevacably assigns to Lender all of Borrower’s right, title
and Interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settiements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage 1o such property, resulting from any cause or causes whatsoever,

ILLINDIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. ‘

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph. y

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lander and Borrower
otherwise ~gree in writing, any insurance proceeds, whether or not the underlying insurance was
requirad )y _ender, shall ba applied 1o restoration or repair of the Property, if the restoration or
repair is econamically feasible and Lender’s security is not lessened. During such repair and
restoration periur, Lender shall have the right to hold such insurancae proceeds until Lender has
had an opportahity.to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 7ind restoration in a single payment or in a series of progress payments as
the work is completed.."nless an agrsement is made in writing or Applicable Law requires interest
1o be paid on such insuranie raceetls, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repzit is not economically feasible or Lender’s security would be
lessened, the insurance proceeds tnal be applied to the sums secured by this Security
instrument, whether or not then due, wi-the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided vor in Section 2.

If Borrower abandons the/ Property, lsnder may file, negotiate and settle any available
insuranee claim and related matters. If Borrower dues nat respond within 30 days to a notice from
Lender that the insurance carrier has offered to ‘e#it'a a claim, then Lender may negotiate and
settle the claim. The 30-day period will begih when thz notice is given. In either event, or if
Lender acquires the Property under Section 22 or othérysisa, Borrawer hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amouri 1ot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other.of Zorrower‘s rights (other than the
right to any refund of unearned premiums paid by Borrower) uncer all insurance policies covering
the Property, insofar as such rights are applicable to the coverags of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or t) pav amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propeity as Borrower’s
principa! residence within sixty days after the execution of this Security irsriument and shall
continue to occupy the Property as Borrower’s principal residence for at least nne vear after the
date of occupancy, unless Lender otherwise agrees in writing, which conseri shall not be
unreasonably withheld, or unless )extenuating circumstances exist which are bsyond Sorrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower {s residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is nat aconomically feasible, Borrower shall
promptly repair the Property in gnod and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender sh‘all, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repsiring or restoring the Property only if Lender has feleqsed
proceeds for such purposes. Lender rnay disburse proceads for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrawer’s obligation for the completian of such repair or restoration.

Lender or its agent may make reasonable entrias upon and inspections of the Property. If it
has reasonrble cause, Lender may inspect the interior of the improvements on the Property.
Lender skai! oive Borrower notice at the time of or prior to such an interior inspaction specifying
such reasonzole cause. Lender does not make any warranty or representstion regarding, and
assumes no resronsibility for, the work done on the Property, and Borrower shall not have any
right 1o rely in-any way on any inspaction(s) by or for Lender or its agent. Borrower shall be
solaly respaonsible fo. determining‘that the work is done in a good, thorough, efficient and
workmanlike manner in.acsordance with all applicable laws.

Borrower ghall (=;-appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lende:’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowe: how has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owrietship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cauzc of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out-Gi. or relsting to any interest in the acquisition or
ownership of the Property may include (i) anv sich injury or damage to the Property including
without limit injury or damage to any structure cr .pprovement situated thereon, (i) or any claim
or cause of action in favor of Borrawar which arise ru* of the transaction financed in whole or in
part by the making of tha loan secured hereby, (iij 20y claim or cause of action in favor of
Borrower (except for bodily injury) which arisas as ‘a result of any negligent or improper
construction, installation or repait of the Property ineluding without limit, any surface or
subsurface thereof, or of any building or structure thereon or (iv) any proceeds of insurance,
whether or not required by Lender puyable as a result of any damaye to or otherwise relating 1o
the Property -or any interest therein. Lender may apply, use or reicass such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds o insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction oi Borrower or with
Barrower’'s knowledge or consent gave materially false, misleading, or inaccurars information or
statements to Lender (or failed to provide Lender with material information) in copiiection with the
Loan. Matarial representations include, but are not limited to, representatiors concerning
Borrowetr's occupancy of the Property as Borrower’s principal residence. :

9. Protaction of Lender‘s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this ‘Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of & llen which may attain priority over
this Security Instrumant or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceedlng Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under ‘ary duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all acuons authorized under this Section 9.

Aivy_amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear intersst at the Note rate
from the date o disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paymeént.

If this Securiiv-Instrument is on a leasshold, Borrower shall comply with all the provisions
of the lease. If Borrowzr acquires fee title to the Praperty, the leasehold and the faa title shall not
merge unless Lender agrses 1o the merger in writing.

10. Mortgage Insuranre - If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay 2ne premiums requirad to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgag( Inuurance coverage required by Lender ceases to be available
from the mortgage insurer that previoUsly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Martgage Insurance, Borrower
shall pay the premiums required to obicii coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effuact, from.an_alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage ln«.urance covarare Is not available, Borrower ghall continue 1o
pay to Lender the amount of the separately desigrated payments that were due when the
insurance coverage ceased to be in effact. Lender will s¢4&pt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage ngitrance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ulthnasely paid In full, and Lender shall
not be required to pay Borrower any interest or earnings o~.such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selacted by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the oremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of makiirc the Loan and Borrower
was required to make separately designated payments toward the preniuns for Mortgage
Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insaranse in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage ‘nsurance ends
in accordance with any written agreement between Borrower and Lender providing. for such
termination or until termination Is required by Applicable Law. Nothing in this Section 40 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance relmburues Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower Is not a party to the
Mortgage Insurance.

Meortgage insurers evaluate their total risk on &ll such insurance in force from time to time,
and may enter into agreements with other parties that share or modlfy their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactary to the mortgage insurer and
the other party (or parties) to thesa agreements. These agreements may require the mortgage
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insurer to make payments using any|source of funds that the mortgage insurer may have available
(which may include funds obtained frorn Mortgage Insurance premiums).

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregaing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of
the insurer's risk in axchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements wlill not affact the amounts that Borrower has agreed to pay for
Mortgage nsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrswar will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any.sura agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeownars Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosuras, o request and obtain eancellation of
the Mortgage Insurance <0 have tha Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mo tgags Insurance premiums that werae uneamed at the time of such
cancallation or termination.

11. Assignment of Misccilansous Proceeds; Forfsiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid %> '.ender.

If the Property is damaged, suc* Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or rzpair is economically feasible and Lender’s security is
not lessened. During such repair and restoratizii-oeriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an npportunity to inspact such Property to ensure
the work has been completed to Lender's saticfrition, provided that such inspaction shall be
undertaken promptly. Lender may pay for the repai’s and restoration in a single disbursement or
in a series of progress payments as the work is compl=ted. Unless an agreement is made in
writing or Applicable Law requires intarest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings %isuch Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s sacurity would be lessened, the
Miscellaneous Proceeds shall be appliad to the sums secured by itis Security Instrument, whether
or not then due, with the excess, if any, paid to Barrower. Such Niisce!ianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valua, of the Property, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security insirument, whether
or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propercy in which the
fair market value of the Property immediately bafore the partial taking, destruction, of |css in value
is equal to or greater than the amount of the sums secured by this Security | Instrument
immadiately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immediately hefore the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immeqitntely before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediataly before the partial taking, destruction, or
loss in value, unless Borrawer and Lender otharwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums securad hy this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is gwen,
Lender is authorized to collect and apply the Miseellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against v/io'n Borrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendar’s iudgement, could result in forfeiture of the Property or other material impairment
of Lender’s in%erest in the Property or rights under this Security Instrument. Borrower c¢an cure
such a default and. f acceleration his occurred, reinstate as provided in Section 19, by causing
the action or proceediir; 1o be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propert, or other material Impairment of Lender’s interest in tha Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairmentof Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds triat are not applied to restoration or repair of the Property
shall be applied in the order provided tur ‘n Section 2.

12. Borrower Not Released; Forozarance By Lender Not @ Waiver. This Security Instrument
cannot be changed or madified except as o*icrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in imarest to Borrower and Lender, Extension of the time
for payment or modification of amortization ¢f ‘b2 sums secured by this Security Instrument
granted by Lender to Borrower or any Successctr.in-Interest of Borrower shall not operate 1o
release the liability of Borrower or any Successor in-rierest of Borrower, Lender shall not be
required to commence procaedings iagainst any Successcr.!n Interest of Borrower or to refuse to
extend time for payment or otherwisa modify amortization ¢f the sums secured by this Security
Instrument by reason of any demand made by the original Berrovier or any Successors in Interest
of Borrower. Any forbearance by lLender in exercising any right or remedy including, without
limitation, Lender's acceptance of puyments from third persons, eriltics or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tnls Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantec to Lender under this
Security Instrument or of any provision of this Security Instrument as to—ary - transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrerce.

13. Joint and Several Liabiity: Co-signers; Successars and Assigns Bcund. Borrower
covenants and agrees that Borrower's abligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Becurity Instrument only to mortgage, grant and convey the
co-signer’s Interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the surns secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agre¢ to extend, modify, forbear or maske any
accommodations with regard to thl* terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the prowsmns of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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:

Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Barrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the succegsors and assigns of
Lender. |

14, Loan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower‘s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pity such other charges as Lender may deem reasonable for
services rerdered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrowier or any agent of Borrower. In regard to any other fees, the absence of express
authority in %1 Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ‘or. the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicabie Law.

If the Loan is sitbject to a law which sets maximum loan charges, and that law is finally
interpretad so that the-irterest or other loan charges collacted or to be collected in connection
with the Loan excead th:-permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ~harge to the permitted limit; and (b) any sums already collected
from Borrower which exceedes permitted limits will be refunded to Barrower. Lender may choose
1o make this refund by reducing the grincipal owed under the Note or by making a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whut'ien or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any sush refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notices. All notices gi\)en by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borzouvar in connaction with this Security Instrument
shall be deemed to have been given to Borrower whan mailed by first class mail or when actually
delivered 1o Barrower’s notice address if sent by other/mzans. Notice to any one Borrowar shall
constitute notice to all Borrowers unless Applicable Law exnressly requires otherwise. The notice
address shall be the Property Addres: unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Brirower’s change of address. If
Lender specifies a procedura for reporting Borrower's change of aadiess, then Borrower shall only
report & change of address through that specified procedure. There'mdy be only one designated
notice address under this Security Instrument at any one time. Any not ce to Lender shall be given
by delivering it or mailing it by first ciass mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connecticn vith this Security
Instrument shall not be deemed to hiave been given to Lender until actually rescivad by Lender. If
any notice required by this Security Instrument is also required under Appliczole Law, the
Applicable Law requirement will 'satisfy the corresponding requirement under(this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by tederal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law rnight explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts' with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

ILLINDIS
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As used In this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to teke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Intarest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial inturests transferred in a bond for deed, contract for deed,
installme: ¢ _s:ales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at-a future date to a purchaser,

If all 9r.any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nst o natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security ‘nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibitad hy Applicable Law,

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. Tha
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 wi‘hin ‘which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thiese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by tiis Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Relnstate Aftur \cceleration. If Borrower meats certain conditions,
Borrowaer shall have the right to have enforcement of this Security Instrument discontinued at any
time prior 1o the sarliest of: (a) five days hefore's=.¢ of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othei neriod as Applicable Law might spacify for
the termination of Borrower’s right to reinstate; or (c) £nuy of a judgement enforcing this Security
Instrument. Those conditions ara that Borrower: (a) pays Lender all sums which then weuld be
due under this Security Instrument &nd the Note 8s if no accsieration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays ali.expanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable actorreys’ fees, property inspection
and valuation fees, and other fees incurred for the purposa of protacting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and'rignts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secarity Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemant sums and
expenses in one or more of the following forms, as selactad by Lender: (a) cash; (k; money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any surh check is
drawn upon an institution whose leposits are insured by a federal agency, instrumzntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under Section 18.

20. Sale of Note; Change. of Loan Servicer; Notice of Grievanca. The Note or a partial
Interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might resuit in a3 change in the entity (known as the
Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Nota. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any, other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or bé transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an irdividual litigant or the member of a class) that arises from the other party’s actions
pursuant” 0. this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by‘l reason of, this Security Instrument, until such Borrowar or
Lender has netified the other party (with such notlce given in compliance with the requirements of
Section 15) of cuch-alleged breach and efforded the ather party hereto a reasonable period after
the giving of such nutice to take corrizctive action. If Applicable Law provides a time period which
must elapse before cer(ain action can be taken, that time period will be deemed to be reasonable
for purposes of this ~uragraph. Tho notice of accsleration and opportunity to cure given to
Borrower pursuant to Sect'opr ?2 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to _catisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (o) "Hazardous Substances” are
thase substances defined as toxic  cr-hazardous substances, poliutants, or wastes by
Environmental Law and the following sucstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘aerdicides, velatile solvents, materials containing
asbestos or formaldehyde, and radioactive matarials; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Propesiv is located that relate to health, safety or
environmental protection; (c) "Environmental Clearnus™ includes any response action, remedial
action, or remaval action, as defined in Environmental Lzw; and (d) an "Environmental Condition”
means a candition that can cause, contribute to, or othervzse trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Svistances, on or in the Property.
Borrower shall not do, nor allow anyone ealse to do, anything affeciing the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmer<2! Candition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates awandition that adversely
affects the value of the Property, The precading two sentences shall nut apr!v to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘hat are generally
recognized to he appropriata to normal residential uses and to maintenance ¢7 the Property
{including, but not limited to, hazardcus substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaia, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relaase of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of 1 Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or it notified by any governmental or regulatory authority, or any
private party, that any removal oriother remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accardance

with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. ‘

ILLINQIE
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22. Accaleration; Remedies. Lender shall give notice to Borrower prior to accsleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default: (b) the actlon required to cure the default: (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specifiad in the notice may resuit In
acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accaleration and the right to bring a court action to assert the non-existance of a default or any
other defan-e of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date spezified in the natice, Lender at its aption may require immediate payment in full of all
sums secured Uv ‘his Security Instrument without further demand and may foreclose this Security
Instrument by judici?®. proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remeales provided in this Section 22, including, but not limited to, reasonable
attorneys’ faes and cocis of tile evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borrav:er or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title of the United States Cade which provides for the curing of
prepatition default due on the liote, intorest at a rate determined by the Court shall be paid to
Lender on post-petition arrears. |

23. Releass. Upon payment o7 all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrov.iishall pay any recordation costs. Lender may charge
Borrower a fee for releasing this' Security )isirument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordar.es swvith lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinuie homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agre:s-io the terme and covenants contained
in this Security Instrument and in any Bider executed by Borrswer and recorded with it.

S
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1745 NORTH WOOD LLC A LIMITRL: LIABILITY COMPANY OF ILLINOIS

LLO¥& ('CHOEN, ME ER /MANAIGER

DAN?/&\RZIN MEMEZR MANAuER

i T

MARY IAMES

(Space Below This Line For Acknowledgment)

State of Iliinois, @ W Caunty ss:
l, . iy LS 2 ) , @
Notary Public and fzr I eaid coum?‘ and siate do hereby certify that

Gw»&n., L-L.OL/D Schw i\Ln. oy y Schow %C e ) ﬁ"““"‘b
personally known to me to be the same person(s) whose name(s) subs:ribed to the foregoing
instrument, appeared before me this day in person, and acknowlsdged that _(Jur_

signed and delivered the said instrument as £hen free and vuidriery act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this A2  day of Py 0" .

My Commission expires: __/ & 2006
e AL AABANALRI N TV VY N VIV N
[rne

é L{%%ﬁ\:} “OFFICIAL SEAL”

[ 4 ‘ L4 1
Poae [ MARIA G. LOPEZRODRIGUEZ v Notaty Public
S eois) COMMISSION EXPIRES ‘12/20/06
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-5227-070305188-8

THIS ADJUSTABLE RATE RIDER is made this _23rd  day of __Juge, 2005 '
and is incorporscer into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument®) of the same date given by the undersigned
(the "Borrower") ~to” secure @ Borrower’'s Adjustable Rate Note (the "Note") 1o

Washington Mutual Bank, FA (the "Lender") of the same date and
covering the property descried in the Security Instrument and located at:

1745 N WOOD 8T, CHICAGO, IL 6Q622
(Property Address)

THIS RIDER CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMZNT, MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT iN  THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT LORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AM.OUNT (OR $ §61,000.00 )
MY INTEREST RATE CAN NEVER EXCEED T4 LIMIT STATED IN THE NOTE AND
RIDER, A BALLOON PAYMENT MAY BE DUE A7 MATURITY,

ADDITIONAL COVENANTS. In addition 10 the covenants and agleansnts made in the Security
Instrument, Borrower and Lender further covenant and agree as folluwz:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
Up until the first day of tha calendar month that Immadiately precedes the firat payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of __ 5,258 %, Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest a: a vagrly rate
of 1.775  %. The interest rate | will pay will thereafter change in accordance with Saction 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
foliows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates v

The iniorest rate | will pay may change on the 18t day of
_pnuguat, 2008 ", and on that day every month thereafter. Each such day
is called a "Chaane Date". ‘ .
(B) The Inacx

On each Cnaiigs Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Avetacs, determined as set forth below, of the annual yields on actively traded
United States Treasury Srcurities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in the Federal Reserve Statistical Release entitled "Sslected Interest Rates
(H.15)" (the "Monthly Yields"}, “The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recentiy available twelve months and dividing by 12.

The most recent Index figure. available as of the date 15 days before each Change Date is
called the "Current Index".

If the Index is no longer available, tha Note Holder will choose a new index which is based
upon comparable information, The Nete Holder will give me notice of this choice.

(C) Interest Rate Change

Before each Changs Date, the' Note Holdsr-will calculate my new interest rate by adding

& 3ix Hundred ty-Five-Thourapdths percentage poinis _2.625 %
("Margin") to Current Index. The Ncte Holder wili“chen round the result of this addition to the
nearest one thousandth of one percentage point (0,001%), Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B), a (iaw Margin will be determined. The
new Margin will be the difference between the average of the ulz Index far the most recent three
year period which ends on the last date the Index was available pltsthe Margin on the last date
the old Index was available and the average of the new Index for.i5c.most recent three yeer
period which ends on that date (or if not available for such three year perind, for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than _10.475 % ("Cap"), except *h2. following any
sala or transfer of the proparty which secures repayment of this Nots after the fiistinterest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 perceraje points
greater than the interest rate in effect at the time of such sale or transfer.

(E} Payment Change Dates

Effective every year commencing Auquet 1. 2006 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

I

32843 [11-01) i Paga 2 of b



0518035294 Page: 20 of 25
06-23-05 10:42 From=WASHINGTON MUTUAL DOWNERS GROVE LF

OF if Ci AI_H“&B%PYHM P.035/040  F-825

03-5227~-070305188-8

amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments, The
result of ‘thiz calculation is the new amount of my monthly payment, subject to Section 4(F)
helow, and 2wl make payments in the new amount until the next Payment Change Date unless
my payments 2ra-changed earlier under Section 4(H) of the Note.
(F) Monthly ®uvment Limitations
Unless Section 4{r}.and 4(1) below apply, the amount of my new manthly payment, beginning
with a Payment Changs Pate, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment-cup applies only to the Principal Payment and does not apply 10 any escrow
payments Lender may requi’e urder the Security Instrument.
(G) Changes in Ny Unpaid Princioal Due to Negative Amortization or Acceleratad Amortization
Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the payment [imitations described in Section 4(F), my monthly
payment caould be less or greater than thiz amount of the interest portion of the monthly payment
that would be sufficient to repay the unpa'd Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymenis. For each month that the monthly payment is
less than the interest portion, the Note Holderwill subtract the monthly payment from the amount
of the interast portion and will add the difference tm my unpaid Principal, and interest will accrue
on the amount of this difference at the current int=eat rate, Far sach month that the monthly
payment is greater than the interest portion, the Not: idolder will apply the excess towards a
Princlpal reduction of tha Note. |
{H) Limit on My Unpaid Principal; increased Monthly Paymant
My unpaid Principal ¢an never exceed & maximum amount erdal to __125% _ of the principal
amount orlginal borrowed. In the event my unpaid Principal waould otherwise exceed that
125% limitation, | will begin paying a new monthly payment uati! the next Payment Change
Data notwithstanding the 7 1/2% annual payment increase limitation.: Tha new monthly payment
will be an amount which would be sufficient to repay my then unpaio principal in full on the
maturity date at my interest rate in effect the month prior to tha payment dua dute in substantially
squal payments, ‘
() Required Full Monthly Paymarit
Onthe FIFTH anniversary of the due date of the first monthly payment, ard on that same
day every _ FIFTE _ year thereaftar, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).
(J) Notice of Changes “
The Note Holder will deliver or mail to me a notice of any changes in the amount of my
\
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any.-questions | may have regaiding the notice.

(K) Failurz to Make Adjustments;

if for any rsason Note Holder fails to make an adjustment ta the interest rate or payment
amount as desciibad in this Note, regardless of any notice requirement, | agree that Note Holder
may, upen discaveiy-aof such failure, then make the adjustment as if they had been made an time.
| also agree not to w0'd Note Holder rasponsible for any damages to me which may result from
Note Holder's failure ¢ frake the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have pai‘d to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPEATY. OK A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrunient is amended to read as follows:
Transter of the Property or a/Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means a1y legal or baneficial interest in the Property, including,
but not limited to, those beneficial interests transterred in a bond for deed, contract far
deed, instaliment sales contract or escraw agreement , the intent of which is the transfer of
title by Borrower at a future date to a purchaser, If all or any part of the Property or any
interest in the Property is sold or transferizd{or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natuid! nerson) without Lender’s prior written
consent, Lender may require immediate paymant i 4ll of all sums secured by this Security
Instrument. However, this option shall not be exer:ised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this sptian if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaliate the intanded transferee as if
a new loan were being made to the transferee; (b) Lenoa reasonably determines that
Lander’s security will not be impaired by the loan assumptior and that the risk of a breach
of any covenant or agreement in this Security Agresment or othar chligations related to the
Note or ather loan document is acceptable to Lender, (d) Asuuming party executes
Assumption Agreement accepteble to Lender at its sole choice and tliscretion, which
Agreement may include an increese to Cap as set forth below and/ ;. payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonahie fee as a
condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
Interest rate in effact at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will :continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumnption agreement with transferee
and Tarmally releases Borrower,

I Lander exercises this option, Lender shall give Borrower notice of acceleration. The
natice snall provide a period of not less than 30 days from the date the notice is given in
accordanze with Section 16 within which Borrower must pay all sums secured by this
Security Insirument, If Borrower fails to pay these sums prior to the expiration of this

period, Lende: may invoke any remedies permitted by this Security Instrument without
further notice or ¢eriiand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrowe: agrees to execute any document necessary to reform this
Agreement to accurately reflect the arms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or othier Gocument is lost, mutilated or destroyed.

{ . . o —— b e e s

— - e mede— - — = e

1745 NORTH WOOD LI.C A LIMITED LIABDITY COMPANY OF ILLINOIS
X % %//v\/[f/)/\

1LO HOEN, MEMBER )M@m ‘
' |
X Coqueiny- OBy

MCQUELnﬂe JAMES, MEMRER “

DAN;uf/mmzm. MEMBER / MANAGER |
x .’Wm avne
MARY JAMES, MEMBER 0
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Assignment of Rents
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\

THIS1-4 FAMILY RIDER is made this __23rq  day of June, 2005 . and is
incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
“Borrower") to.ser.ura Borrower’s Note to Washington Mutual Bank, FA
(the "Lender") ot v, same date and covering the Property described in the Security Instrument
and located at: 1‘

1745 N WOOD ST, CHICAGO, IL 60622
{Property Addrass)

1-4 FAMILY COVENANTS. ’n aildition to tha covenants and agreements made in the Security
Instrument, Borrower and Lender Turiier covenant and agres as follows:

A. ADDITIONAL PROPERTY SuUGJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Irsturasnt, the following items now and hereafter attached to
the Property to the extent they are fixtures-added to the Praperty description, and shall also
constitute the Property covered by the Securitv Instrument: building materials, appliances and
goods of every nature whatsoaever now ar heier.1ar located in, on, or usad, or intended 1o be
used in connection with the Propeity, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gus: water, air and light, fire prevention and
extinguishing apparatus, security and access contro. upnaratus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators,dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, stiades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings, all of which, including
replacements and additions thereto. shall be deemed to be ana :emain a part of the Property
cavered by the Security Instrument. All of the foregoing togsther wi.h the Property described in
the Security Instrument (or the leasehold estate if the Security Instrumeny is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not sezk, Goree to or make
a change in the usae of the Praperty or its zoning classifications, unless Lendar has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, ragulations and
requirements of any governmental body applicable to the Property.

C. SUBOADINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior 1o the Sacurity Instrument to be perfected against the Property without Lender’s prior
written permission, ‘

966 {02:07) ‘ Page 1 of 3 TO BE RECORDED
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D. RENT LOSS INSURANCE. Borrower shall maintaih insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Saction 19 is deleted.

F. BOP?OWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section G tzncerning Borrower’s occupancy of the Proparty is deleted.

G. ASS/GMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leascs of the Property and all security deposits made in connaction with laases of the
Property. Upoii %z assignment, Lender shall have the right to modify, extend or terminate the
existing leases and-tr execute new, leases, in Lender’s sole discretion, As used in this Paragraph
G, the word "lease" stiall mean "sublaase” if the Security Instrument is on a leasehold.

H. ASSIGNMENT Or REMTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely ai® riaconditionally assigns and transfers to Lender all the rents and
ravenues ("Rents") of the Propert;, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Linder’s agents to collect the Rents, and agrees that each tanant
of the Praperty shall pay the Renis to Lender or Lender's agents. However, Borrower shall
receive tha Rents until (i) Lender has %ivan. Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender+12< given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents consitutes an absolute assignment
and not an assignment for additional security only,

If Lender gives notice af default to Borrower: !/ #ll Rents recgived by Borrower shall be held
by Borrower as trustee for the benefit of Lender oriy, o be applied to the sums secursd by the
Security Instrument; (i) Lender shall be entitled 10 colest and receive all of the Rents of the
Property, (iii)Borrower agrees that each tenant of the Prouerty shall pay all Rents due and unpaid
10 Lender or Lender's agents upon lender's written demand o the tenant; (ivjunless applicable
law provides otherwise, all Rents collected by Lender or Lerder's-agents shall be applied first to
the costs of taking control of and managing the Property and cuf'scting the Rents, including, but
not limited to, attorney’s fees, reueiver's fees, premiums on. riceiver's bonds, repair and
maintenance costs, insurahce premiums, taxes, assessments and oth=r.charges on the Property,
and then to the sums secured by the Security Instrument; (v)Lendur, Lander's agents or any
judicially appointed recaiver shall be liable to account for only those Rents actually received: and
(vi) Lender shall be entitled to have a receiver appointed to take possessio’ oi and manage the
Property and collect the Rents and profits derived from the Property without =y, showing as to
the inadequacy of the Property as sesurity.

If the Rents of the Property are not sufficient to cover the costs of taking couirnl of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would pravent Lender from

exereising its rights under this paragraph.

Lendai, =’
upon, take c
However, Lender,

~nrol of or maintain the Property before or

or Lender’s agenis or a |

when a default ~cc.rs. Any application of Rents shall not cure or

Lender’s agents or a judicially appointed receiver, shall not be required to enter

after giving notice of default to Borrower.

udiclally appointed receiver, may do so at any time

waive any default or invalidate

any other right or iaredy of Lender. This assignment of Rents of the Property ghall terminate
when all the sums secared by the Security Instrumant are paid in full,

1. CROSS-DEFAULT PRUVISION.

Borrower’s default or breach nrder any note or agreement in which Lender has an interest shall

be a breach under the Security Instzuument and Lender may invoke

by the Security Instrument.

BY SIGNING BELOW, Barrower accepis and agrees to

_this 1-4 Familv Rider- — — — —

X;G@r% ! {
GEORGE
Lo

x-u-—

L0 \

X &GO\U&V‘“ o022
JACQUELN@MBI Q 1

any of the remedies permitted

the terms and

provisions contained in

1745 NORTH WOOD LLC A UMITED‘;LIABIIII'Y COMPANY OF TLLINOIS

X “l[t@ ﬁ!zyﬁzb_ __
1iC HOEN, MEMBER-MANAGER

. o




