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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on May 5, 2005. The mortgagors are THOMAS D.
CALLAM ard 'RIZNE S. CALLAM, husband and wife ("Borrower"). This Security Instrument is given to Enrique Sosa,
whose address #5430 Grand Bay Drive, #1002, Key Biscayne, Florida, ("Lender"). Borrower owes Lender the
principal sum of FOU'R HUNDRED TEN THOUSAND AND NO/100 DOLLARS (U.S. $410,000.00). This debt is
evidenced by Borrovers note dated the same date as this Security instrument ("Note"), which provides for monthly
payments, with the fuii r/abt, if not paid earlier, due and payable on May 5, 2035 This Security Instrument secures to
Lender: (a) the repaymerit i the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeat of all other sums, with interest, advanced under paragraph 6 to protect the security of
this Security Instrument; and-{Cj the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this urnse, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, lllinois:

SEE LEGAL DFSCRIPTION ATTACHED HERETO AS EXHIBIT “A”
which has the address of 5528 S. Ridgewood Lir. Western Springs, IL 60558 ("Property Address™;

TOGETHER WITH all the improvernents now,ur Iisreafter erected on the property, and all easements,
rights, appurtenances, rents, royatties, mineral, oil ana aas rights and profits, water rights and stock and all fidures
now or hereafter a part of the property. All replacements and ardditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lostument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully seized «f the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properyis unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Propierty against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowzi shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and la*e charges due under the
Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments reczivid.by Lender under
paragraph 1 shall be applied first to late charges due under the Note; second, to prepayment ciia:02s due under the
Note; third, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalf promptly furnish
to Lender receipts evidencing the paymenits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld.
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All insurance policies and renewals shall be acceptable ic Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible and Lender's security is not lessened.
I the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or {o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Uriess'cender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone thz due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under.seragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pelicies and
proceeds resulting fior. damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security i strument immediately prior to the acquisition.

5. Preservation ano Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Prozanty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the previzieods of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Llender-agrees to the merger in writing.

6. Protection of Lender’s Rights in e Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Insiivinent. orthere is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in barik-untey, probate, for condemnation or to enforce laws or regulations),
then lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any iume secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys'ie2s and entering on the Property to make repairs. Although
Lender may take action under this paragraph 6, Lender doza ot have to do so.

Any amounts disbursed by Lender under this paragraph £ s:all become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to ‘othier terms of payment, these armounts shall bear
interest from the date of disbursement at the Note rate and shall be payab'z;with Interest. upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the lcait s2cured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time- as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemen: or 2oplicable law.

7. inspection. Lender or its agent may make reascnable entries upon and inspectirins «f the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cauzeforihe inspection.

8. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential inzonnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemiiatian. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender {0 Borrower that the condemner offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
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interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remady shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 18. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

11. Nuuces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firci c'ass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address.or 21y other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to'cer.der's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given
as provided in this paragruph:

12. Governing Law; Severzhility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property iz lzcied. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such cenflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the cor flictiiig provision. To this end the provisions of this Security Instrument and the
Note arc declared to be severable.

13. Borrower's Copy. Borrower shall be-given one conformed copy of the Note and of this Security instrument.

14. Transfer of the Property or a Beneficial intrest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Soriwer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may,-atits option, require immediate payment in full of all sums
secured by this Security Instrument., However, this option sha!'nzt be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice-f acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma led within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior 1= tha expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice ordemand on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain conditions, Botrowzar shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of. (8 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pow=r of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thrse conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrumen! 2:1d the Note had no
acceleration occurred; M cures any default of any other covenants or agreements; (c) pays all exrenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) taxe« siich action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraphs 12 and
16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice May result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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17. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

18. Release. Upon payment of all sums secured by this Securiy instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any costs of recording.

16. Waiver of Homestead. Borrower waives -all right of homestead exemption in the Property.

Borrower accepts and agrees to the terms and covenants contained4fmhis Securityﬁimem.
"

FIANS (Seal)

THOMAS D. CALLAM  (Borrower)
Aj, LW/ J M——— (Seal)

IRENE S. CALLAM (Borrower)

Spacs/Bziow This Line For Acknowledgment)

STATE OF ILLINQIS )
}SS:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said coanty 2nd state, do hereby certify that Thomas D. Callam and lrene
S. Callam, married to each other, personally appeared b2fore me and are known or proved to me to be the person who,
being informed of the contents of the foregoing instrument, "nzve executed same, and acknowledged said instrument
to their free and voluntary act and deed and that they execuier” said instrument for the purposes and uses therein set

forth.
OFFICIAL SEAL

: CHRISTINE MARSHALL

AL) NCTARY PUBLIC, STATE OF ILLINOIS

Notary Public MY vD’«:ﬂW EXPIRES:02/08/08
This instrument was prepared by and return to: Terrence P. Faloon, Faloon and keraey, Ltd.

5 South 6" Avenue, La Grange, lllinuis £3525

Witness my hand and official seal this 5" day of May, 2005.
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EXHIBIT A

LOT 3 IN RIDGEWOOD UNIT NO. 6, BEING A RESUBDIVISION IN THE NORTHEAST
1/4 QF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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