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DDEFINITIONS
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Vords used in multiple sections of this documcnt are defined below and other words are defined in

ections 3, 11, 13, 18, 20 and 21. Certain rules regird:ng the usage of words used in this document are
so provided in Section 16.

8 (7N

—

A) "Security Instrument" means this document, which is dated/ JUNE 16TH, 2005
ogether with all Riders to this document.

B) "Borrower" is

HUNJUNG YOU, A MARRIED WOMAN

_—

jes]

orrower is the mortgagor under this Security Instrument.
() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
tting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
der this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
dress and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is HOMECOMINGS FINANCIAL NETWORK, INC.

llenderisa CORPORATION

grganized and existing under the laws of DELAWARE

Ilender’s address is 27725 STANSBURY BLVD, SUITE 375

FARMINGTON HILLS, MI 48334

) "Note" means the promissory note signed by Borrower and dated JUNE 16TH, 2005

e Note states that Borrower owes Lender TWO HUNDRED FIFTY NINE THOUSAND THREE
UNDRED FIFTY AND NO/100 Dollars
S.$ 259,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
ayments 214 to pay the debt in full not later than JULY 1ST, 2035

"Prope. y" means the property that is described below under the heading "Transfcr of Rights in the
roperty."

G) "Loan" meurs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ue under the Noig; «ud all sums due under this Security Instrument, plus interest.

"Riders" means-ail-‘Riders to this Security Instrument that are executed by Borrower. The following
iders are to be executed oy Borrower [check box as applicable]:

[ 1] Adjustable Rate Riaer L ! Condominium Rider [_] Second Home Rider
Balloon Rider [z Pianned Unit Development Rider [ ]14 Family Rider
[ ] VA Rider [ IBiw cek'y Payment Rider [] Other(s) [specify]

(D "Applicable Law" means all controliiuig applicable federal, state and local statutes, regulations,
rdinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

J) "Community Association Dues, Fees, and Assecsmrents"” means all dues, fees, assessments and other
harges that are imposed on Borrower or the Propeity- 0oy a condominium association, homeowners
association or similar organization.

K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by
heck, draft, or similar paper instrument, which is initiated-iarough-an electronic terminal, telephonic
nstrument, computer, or magnetic tape so as to order, instruct, or aithorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-zale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 24d.automated clearinghouse
transfers.

L) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainages;.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described'in S:ction 5) for: (i)
lamage to, or destruction of, the Property; (ii) condemnation or other taking of all or’ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors.as to, the
Yalue and/or condition of the Property.

[N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Gefault on,
the Loan.

0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ime, or any additional or successor legislation or regulation that governs the same subject matter. As used
n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
oan" under RESPA.
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Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

RANSFER OF RIGHTS IN THE PROPERTY

=

P |

his Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
nodifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
his Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
onvey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
b the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
f COOK [Name of Recording Jurisdiction]:
egal ‘deccription attached hereto and made a part hereof

Ll o S N - T ]

oo

Barcel ID Number; 06-28-201-076 which currently has the address of
4503 LAUREL QAKS DR , [Street]
STREAMWOOD [Cuy) ) Illinois 60107  [Zip Code)
(| Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied- on the property, and all
epsements, appurtenances, and fixtures now or hereafter a part of the propzity. All replacements and
afiditions shall also be covered by this Security Instrument. All of the foregoirg, is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
cpstom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigiit> \¢-exercise any
of all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
tgke any action required of Lender including, but not limited to, releasing and canceling this_Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
bvenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
foperty.

P lrI%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
orrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

MFIL7770 (5/03) / 042-441658-4 itats: 20 ]
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ursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
urrency. However, if any check or other instrument received by Lender as payment under the Note or this
ecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
ue under the Note and this Security Instrument be made in one or more of the following forms, as
elected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
ashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

ch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
ender may return any payment or partial payment if the payment or partial payments are insufficient to
ring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
rrent, wiaiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
ayments i the future, but Lender is not obligated to apply such payments at the time such payments are
cepted. I euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
ipterest on unappied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i 3¢rrower does not do so within a reasonable period of time, Lender shall either apply
spch funds or return them*o Borrower. If not applied earlier, such funds will be applied to the outstanding
rincipal balance under‘th: Note immediately prior to foreclosure. No offset or claim which Borrower
ight have now or in the future against Lender shall relieve Borrower from making payments due under
¢ Note and this Security InsiinZat or performing the covenants and agreements secured by this Security
Ihstrument.
2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
ayments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
¢ under the Note; (b) principal due uncer the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the exder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ottier amounts due under this Security Instrument, and
en to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for(a <elinquent Periodic Payment which includes a
spfficient amount to pay any late charge due, the payment maiy-be applied to the delinquent payment and
e late charge. If more than one Periodic Payment is outstandinyg, L.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-uic extent that, each payment can be
id in full. To the extent that any excess exists after the payment is-anplied to the full payment of one or
ore Periodic Payments, such excess may be applied to any late charges awé. Voluntary prepayments shall
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under
e Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items., Borrower shall pay to Lender on the day Periocic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer: 6% amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Fistivment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; i< zny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ifems." At origination or at any time during the term of the Loan, Lender may require that Community

ssociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
apsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
orrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
opligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
i$ used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
d pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
cordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
lich amounts, that are then required under this Section 3.

Lendesmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
he Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
equire undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

pasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
aw.

(2]

=t e =

The Funds shail“be: held in an institution whose deposits are insured by a federal agency,
nstrumentality, or entity (iac'uding Lender, if Lender is an institution whose deposits are so insured) or in
y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
ecified under RESPA. Lenaer shall not charge Borrower for holding and applying the Funds, annually
alyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
unds and Applicable Law permits Liendar to make such a charge. Unless an agreement is made in writing
r Applicable Law requires interest to be-p2id on the Funds, Lender shall not be required to pay Borrower
hy interest or earnings on the Funds. Boirgver and Lender can agree in writing, however, that interest
hall be paid on the Funds, Lender shall give to Psrrower, without charge, an annual accounting of the
unds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequized by RESPA, and Borrower shall pay to
Liender the amount necessary to make up the shortage in accoidzncs with RESPA, but in no more than 12
n‘onthly payments. If there is a deficiency of Funds held in escrow, 25 aefined under RESPA, Lender shall
nptify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mortizly payments.

Upon payment in full of all sums secured by this Security Instrument; [<nder shall promptly refund

Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,fines,.and impositions
tributable to the Property which can attain priority over this Security Instrument, leasehald payments or
round rents on the Property, if any, and Community Association Dues, Fees, and Assessuiers; if any. To
¢ extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruzncnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
t¢ Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ate concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

—
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en. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
hore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
eporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
qther hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Ilender requires. What Lender requires pursuant to the preceding sentences can change during the term of
i
T
T
d

=

—t

ne Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
jght to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
equire Bosrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
eterminaticn, <ertification and tracking services; or (b) a one-time charge for flood zone determination
d certification scivices and subsequent charges each time remappings or similar changes occur which
reasonably mignt-atlect such determination or certification. Borrower shall also be responsible for the
ayment of any fees iuposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dvtermination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
cpverage, at Lender’s option ziud Sorrower’s expense. Lender is under no obligation to purchase any
articular type or amount of coveraje. Therefore, such coverage shall cover Lender, but might or might
t protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greatcr or lesser coverage than was previously in effect. Borrower
arknowledges that the cost of the insurance eiverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any 2mounts disbursed by Lender under this Section 5 shall
come additional debt of Borrower secured by th.s Security Instrument. These amounts shall bear interest
a} the Note rate from the date of disbursement and sh:al) be payable, with such interest, upon notice from
ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mo.tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the <1giit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rovotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
iny writing, any insurance proceeds, whether or not the underlying insurance was required by _ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {easible and
Liender’s security is not lessened. During such repair and restoration period, Lender shall have ik right to
hpld such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
W
p
0

ork has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
fomptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
[ progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
¢quires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
fiterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
pyoceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

= =
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
glaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
§ection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
BBorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
goverage of the Property. Lender may use the insurance proceeds ¢ither to repair or restore the Property or
tp pay ainouuts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
nesidence withiz: 43, days after the execution of this Security Instrument and shall continue to occupy the
Property as Boitows <5 principal residence for at least one year after the date of occupancy, unless Lender
qtherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless extenuating
dircumstances exist which are.beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (< Xroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
grder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiz or restoration is not economically feasible, Borrower shall
gromptly repair the Property if damaged-t= avoid further deterioration or damage. If insurance or
dondemnation proceeds are paid in connectior. witk-damage to, or the taking of, the Property, Borrower
all be responsible for repairing or restoring the Property only if Lender has released proceeds for such
urposes. Lender may disburse proceeds for the repai’'s 2nd restoration in a single payment or in a series of
rogress payments as the work is completed. If the insutarice or condemnation proceeds are not sufficient
tp repair or restore the Property, Borrower is not relieved of ‘8xrrower’s obligation for the completion of
suich repair or restoration.
Lender or its agent may make reasonable entries upon and iispactions of the Property. If it has
basonable cause, Lender may inspect the interior of the improvemeats o the Property. Lender shall give
orrower notice at the time of or prior to such an interior inspection speciryrng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ddring the Loan application
rocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate informatios or statements to Lender
br failed to provide Lender with material information) in connection with ‘the 'Loan. Material
epresentations include, but are not limited to, representations concerning Borrower’s sccipancy of the
roperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirarent, If
1) Borrower fails to perform the covenants and agreements contained in this Security Instrument,”(b) there

a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
is Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
epforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
¢ Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
hich has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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ttorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
ntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
om pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
n or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
nder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
ctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
cured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
pase. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
orrower shali-pa;-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
e Mortgage Lisuranice coverage required by Lender ceases to be available from the mortgage insurer that
reviously providea-susi: insurance and Borrower was required to make separately designated payments
bward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
cpverage substantially eqivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate

ortgage insurer selected by tcnder. If substantially equivalent Mortgage Insurance coverage is not
;ﬁ'ailable, Borrower shall continue t5 pa to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

yments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be

n-refundable, notwithstanding the fact tia¢ tlie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in he amount and for the period that Lender requires)

ovided by an insurer selected by Lender again-bscumes available, is obtained, and Lender requires
separately designated payments toward the premiums rei Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruive: was required to make separately designated
ppyments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rcfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wriiien agreement between Borrower and

ender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it

ay incur if Borrower does not repay the Loan as agreed. Borrower is iict a party to the Mortgage
Ipsurance.
Mortgage insurers evaluate their total risk on all such insurance in force froi tiricto time, and may
iter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements
re on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to
ese agreements. These agreements may require the mortgage insurer to make payments usiig-any source
[ funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
nsurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
apy other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:
(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bprrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
flortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
nay include the right to receive certain disclosures, to request and obtain cancellation of the
fortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
efund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
ssigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
IDuring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
ILender’s ~atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
1
Q
N

-

=

epairs and rastoration in a single disbursement or in a series of progress payments as the work is
ompleted. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
fiscellaneous rriczeds, Lender shall not be required to pay Borrower any interest or earnings on such
iscellaneous Procecas. If the restoration or repair is not economically feasible or Lender’s security would
e lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
hether or not then due{ vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
plied in the order provised for in Section 2.

In the event of a total takiva, destruction, or loss in value of the Property, the Miscellaneous
roceeds shall be applied to the.sums secured by this Security Instrument, whether or not then due, with
e excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
alue of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
eater than the amount of the sums secured Uy this Security Instrument immediately before the partial
ing, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduc:d by the amount of the Miscellaneous Proceeds
ultiplied by the following fraction: (a) the totai-anwunt of the sums secured immediately before the
rtial taking, destruction, or loss in value diviaeZ Uy (b) the fair market value of the Property
ediately before the partial taking, destruction, or loss-ii1value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in val:z of the Property in which the fair market
lue of the Property immediately before the partial taking, destmiction, or loss in value is less than the
amount of the sums secured immediately before the partial vaking -destruction, or loss in value, unless
orrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice vy Zerder to Borrower that the
pposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
orrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair i the-Property or to the
spms secured by this Security Instrument, whether or not then due. "Opposing Party" mea is_the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Liegun that, in
ender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
celeration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
Ismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
imnpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1L7770 (5/03) / 042-441658-4 Initials: M
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Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
orrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
ccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
eclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
cp-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

ecurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of fliis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
ake any accomnodations with regard to the terms of this Security Instrument or the Note without the
-signer’s conseri.

Subject to uie“provisions of Section 18, any Successor in Interest of Borrower who assumes
orrower’s obligatious unider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightsani benefits under this Security Instrument. Borrower shall not be released from
orrowet’s obligations anu liability under this Security Instrument unless Lender agrees to such release in
riting. The covenants and 4groewzents of this Security Instrument shall bind (except as provided in
ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
orrower’s default, for the purpose or protecting Lender’s interest in the Property and rights under this
Sgcurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp:ass authority in this Security Instrument to charge a specific
fe¢e to Borrower shall not be construed as a prohibitice on the charging of such fee. Lender may not charge
fges that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/colected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rzdvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectrd “rom Borrower which exceeded permitted
its will be refunded to Borrower. Lender may choose to .m2ie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptznee of any such refund made by
djrect payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveréd to. Borrower’s
nptice address if sent by other means. Notice to any one Borrower shall constitute notice t7 2!1 Borrowers
upless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
u
n
c

iless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
btify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
ange of address, then Borrower shall only report a change of address through that specified procedure.
ere may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
rgceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Iristrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
verned by federal law and the law of the jurisdiction in which the Property is located. All rights and
ligations contained in this Security Instrument are subject to any requirements and limitations of
pplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
e event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
prresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
ke any action,

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Interest in thz Property” means any legal or beneficial interest in the Property, including, but not limited
19, those benefiiar jnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; . intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ei the Property or any Interest in the Property is sold or transferred (or if Borrower
$ not a natural person 2ad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
ritten consent, Lender-iiay require immediate payment in full of all sums secured by this Security
pstrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
pplicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
rovide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
ithin which Borrower must pay all sumis-secured by this Security Instrument. If Borrower fails to pay
ese sums prior to the expiration of this-priiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
orrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
pfior to the earliest of: (a) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
orrower: (a) pays Lender all sums which then would be due.vr:der this Security Instrument and the Note
5 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
kpenses incurred in enforcing this Security Instrument, including, but-ne« limited to, reasonable attorneys’
ges, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
nterest in the Property and rights under this Security Instrument; and (d) tzkes such action as Lender may
r¢asonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
nchanged unless as otherwise provided under Applicable Law. Lender may requir< that Borrower pay
ch reinstatement sums and expenses in one or more of the following forms, as selected:%v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insir:mentality or
emtity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiciment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
e Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bprrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
sqrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
e or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
S¢rvicer, Borrower will be given written notice of the change which will state the name and address of the
ngw Loan Servicer, the address to which payments should be made and any other information RESPA
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bquires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
erviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
b Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
sumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
curity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
tice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
er party. hereto a reasonable period after the giving of such notice to take corrective action. If
pplicabie.Law provides a time period which must elapse before certain action can be taken, that time
riod will De-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
portunity to-<ric, given to Borrower pursuant to Section 22 and the notice of acceleration given to
orrower pursuani to Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
agtion provisions of this S¢stion 20.

21. Hazardous Sub:tziices. As used in this Section 21: (a) "Hazardous Substances" are those
spibstances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, )erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maeria:s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal fay's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preteciion; (c) "Environmental Cleanup” includes any response
tion, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
(ondition" means a condition that can cause, ‘contiibute to, or otherwise trigger an Environmental
(Jleanup.

Borrower shall not cause or permit the presence, uce, disposal, storage, or release of any Hazardous
Shibstances, or threaten to release any Hazardous Substances, o 6r in the Property. Borrower shall not do,
nFr allow anyone else to do, anything affecting the Property (a)tiiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dite tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie-of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Propesty of small quantities of
azardous Substances that are generally recognized to be appropriate to nornal residential uses and to
aintenance of the Property (including, but not limited to, hazardous substances ik ;onsumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, /lemand, lawsuit
of other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledsc;, (b) any
Epvironmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢i tbreat of
rglease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rgmedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

fYy e o =t
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
orrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
cceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

efault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
rther inform Borrower of the right to reinstate after acceleration and the right to assert in the
reclosurz vroceeding the non-existence of a default or any other defense of Borrower to acceleration
nd forcelosare, If the default is not cured on or before the date specified in the notice, Lender at its
ption may roguire immediate payment in full of all sums secured by this Security Instrument
ithout furthci Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
all be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
hcluding, but not liiniced to, reasonable attorneys’ fees and costs of title evidence.

e

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
ecurity Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
eleasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
harging of the fee is permitted underArplicable Law.

Q-

24. Waiver of Homestead. In accordaiin with Illinois law, the Borrower hereby releases and waives
|1 rights under and by virtue of the Illinois hoinestsad exemption laws.

0

25. Placement of Collateral Protection Insuranc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance
af Borrower’s expense to protect Lender’s interests in Borrow<r's collateral. This insurance may, but need
t, protect Borrower’s interests. The coverage that Lendcr/ purchases may not pay any claim that
orrower makes or any claim that is made against Borrower in coriection with the collateral. Borrower
ay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
orrower has obtained insurance as required by Borrower’s and Lender’s azreement. If Lender purchases
ipsurance for the collateral, Borrower will be responsible for the costs of that ‘asurance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
ffective date of the cancellation or expiration of the insurance. The costs of the ilicaranse may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor¢ than the cost of
nsurance Borrower may be able to obtain on its own.

[

—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Witnesses:

= (Seal)

DLrovower

(Seal)

-Borrower

(Seal)

MFIL7770 (5/03) / 042-441658-4
-6A(IL) 10010)
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-Borrower

ecurity Instrument and in any Rider executed by Borrower and recorded with it.

TFunivin9 \(0“ (Seal)

EUNlﬁJNGdYOU\) -Borrower

////M/ Ar'sazy (Seal)
/y 0‘6 k‘ Son ¥ -Borrower

L 98 i‘de ‘% the g8l Pwpow

(’Z{r Wa;wv\'l lemeptfea L (Seal)

-Borrower

4 (Seal)

-Borrower

= (Seal)
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TATE O ILLINOIS, QUW,County ss:
, a Notary Public in and for said county and

state do hereby,gr(lfy tha(z/ EUNJUNG YOU, A MARRIED WOMAN

s

ersonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
peared before me this day in person, and acknowledged that he/she/they signed and delivered the said
hstrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this / 4 14 dayof ﬂ re 2005 .
- A

fIy Commission C LAz qes

P A AN

OC CICIAL SLAL
JANE H. PARK

RY PUBLIC - STATE OF ILLINC'G
’Mi"SlOl\ EXFIRES SEPT. 22, 9’ 1y

L A At . NS N g

Notdty Public

NN N
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JONATHAN KIM As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008
ALTA Commitment
Schedule A1
File No.: RT(43719
Property Address: 1503 LAUREL OAKS DRIVE,
STREAMWOOD IL 60107

Legal Description:
PARCEL 1:
THAT PART OF LOT 63 IN LAUKEL CAKS UNIT 1, BEING A PLANNED UNIT DEVELOPMENT OF
PART OF THE NORTHEAST 1/4 OF SEC7ION 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 30,1992 AS
DOCUMENT P1688035 DESCRIBED AS FOLLOWS-BEGINNING AT THE NORTHEAST CORNER OF
SAID LOT 63 THENCE SOUTH 0 DEGREES 17 MINUTES 50 SECONDS WEST ALONG THE

EASTERLY LINE OF SAID LOT 53 A DISTANCE OF (5.8} FEET, FOR A POINT OF BEGINNING;

THENCE SOU
SOUTHERLY|
SOUTHERLY
RADIUS OF 1

JTH 40 DEGREES 15 MINUTES 31 SECONDS WEST 131.22 FEET TO A POINT ON THE
LINE OF SAID LOT 63; THENCE SOUTHEASTERLY 27.83 FEET ALONG SAID

LINE, BEING THE ARC OF A CIRCLE CONVEX NORTHEASTERLY, HAVING A
13.50 FEET AND WHOSE CHORD BEARS SOUTE57 DEGREES 12 MINUTES 26

SECONDS EAST 27.75 FEET TO THE SOUTHERLY MOST CORNER OF LOT 63; THENCE NORTH 59

DEGREES 40
DISTANCE
SAID EASTE]
ALONG SAIL
ILLINOIS.

PARCEL 2:

EASEMENTS
RECORDED |
DEFINED TH

Permanent Index No.:

MINUTES 58 SECONDS EAST ALONG THE SAID EASTEXLY LINE OF LOT 53 A
49.20 FEET; THENCE NORTH 28 DEGREES 7 MINUTES 20 SXCONDS EAST ALONG
Y LINE 55.55 FEET; THENCE NORTH 0 DEGREES 7 MINUTES 58 SECONDS EAST
EASTERLY LINE 48.95 FEET TO THE POINT OF BEGINNING IN CGUX COUNTY,

APPURTENANT TO PARCEL 1 CREATED AND DEFINED BY THOSE DECLARATIONS
AS DOCUMENT NUMBER 92706733, OVER, UPON AND ACROSS COMMON AREAS
EREIN.

06-28-201-076

ALTA Commitment

Schedule A — Sectig

nll
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16TH day of JUNE, 2005

and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower”) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

HOMECOMINGS FIL.IMZNCIAL NETWORK, INC.

"Lender") of the same da'e-and covering the property described in the Security Instrument and located at:
1503 LAUREL OAKS DR
STREAMWOOD, IL 60107
[Property Address]

THE NOTE PROVIDES FOK A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 4~TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTAGLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUL!-RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thescovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tnllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  5.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate;.as Zollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZ

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest ratc on the first day of
JULY, 2010 , and the adjustable interest rate [ will paj.r.a; change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes. 0 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chninge Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
'Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
[ ondon market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available a5 of the date 45 days before each Change Date is called the "Current Index. "

If tne-Index is no longer available, the Note Holder will choose a new index that is based upon
comparablenfsrmation. The Note Holder will give me notice of this choice.

(C) Calcilation of Changes

Before eachi”Casnge Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE FOUPLH percentage points
2.2500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouri xvill be my new interest rate until the next Change Date.

The Note Holder will then deteimine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am v¥pested to owe at the Change Date in full on the Maturity Date at my
new interest rate i substantially equal p2yments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay ‘at the first Change Date will not be greater than
10.3750 % or lessthan 2.2500 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceuirg 12 months. My interest rate will never be
greater than ~ 10.3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ¥'will pay the amount of my new
monthly payment beginning on the first monthly payment date after the/Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effe:tive date of any
change. The notice will include the amount of my monthly payment, any information requires vy law to be
given to me and also the title and telephone number of a person who will answer any questior-I may have
regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First
Principal and Interest Payment Due Date") shall be the first monthly payment date after the first Change
Date.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
tated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Taterest in the Property” means any legal or beneficial interest in the Property, including,
but'niat limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ar a future date to a purchaser.

If all or 2ay part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is'n5t 1 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is proiubited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pensa of not less than 30 days from the date the notice is given in
accordance with Section 15 witam which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails @ pav these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fixed intersit-rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 efthe Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shail
be amended to read as follows:

Transfer of the Property or a Beneficial irierest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or vznericial interest in the Property, including,
but not limited to, those beneficial interests transferrer i a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propertvis sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Beirswer is sold or transferred)
without Lender’s prior written consent, Lender may require immediar2 payment in full of all
sums secured by this Security Instrument. However, this option shall not‘ne exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not ‘exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; 4nd\(b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is «ce-ptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fsea: a
condition to Lender’s consent to the loan assumption. Lender also may require the transferec to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.
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-Borrower
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-Borrower
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withouau further notice or demand on Borrower.

BY SIGN:IMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

G sty
%uﬁ Son ¥
gn ][Z\( e Sole pups~

Wq hemeotes Al (Seal)

-Borrower

(Seal)

-Borrower

@4 (Seal)

-Borrower

N (Seal)

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of
TUNE, 2005, and is incorporated into and shall be
Heemed *o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Boirowwar's Note to

HOMECOMINGS - TNANCIAL NETWORK, INC.

the "Lender”) oi _.i{ne: same date and covering the Property described in the Security
nstrument and located/at:

1503 LAUREL OAKS DR

STREAMWOOD, IL 60107

[Property Address]

The Property includes, but is wat-limited to, a parcel of land improved with a dwelling,
together with other such parcels ai%-certain common areas and facilities, as described in
COVENANTS, CONDITIONS, AND REZLRICTIONS

(the "Declaration”). The Property is a part_cf.a planned unit development known as
LAUREL OAKS

[Name of Planned Unit Developrient]

{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and. facilities of the PUD {the
"Owners Association") and the uses, benefits and proceeds of Borioyver's interest.

PUD COVENANTS. In addition to the covenants and agreemerits smade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligatiolis uhder the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaratiop; i%iy.articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and liii} any by-laws or other rules or regulations of the Owners Aszogiation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuaiit to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
ccepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
atisfactory to Lender and which provides insurance coverage in the amounts (including
eductible levels), for the periods, and against loss by fire, hazards included within the term
extended coverage," and any other hazards, including, but not limited to, earthquakes and
loods, Tor-which Lender requires insurance, then: (i} Lender waives the provision in Section 3
or the Periodic Payment to Lender of the yearly premium installments for property insurance
n the Propertv; end (i) Borrower's obligation under Section 5 to maintain property insurance
overage on the +roperty is deemed satisfied to the extent that the required coverage is
rovided by the Owrers: Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

= ot 0

Borrower shall give Lendsr prompt notice of any lapse in required property insurance
coverage provided by the master‘or blanket policy.

In the event of a distribution 2f property insurance proceeds in lieu of restoration or
epair following a loss to the Proper¢y; or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heiciy/ assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the.Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shiill .ake such actions as may be reasonable to
nsure that the Owners Association maintains a pukiic liability insurance policy acceptable in
orm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award /or claim for damages, direct or
consequential, payable to Borrower in connection with any condsmnation or other taking of all
br any part of the Property or the common areas and tarilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and a1zl be paid to Lender. Such
broceeds shall be applied by Lender to the sums secured by tne Security Instrument as
brovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
L ender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatisnrequired by
aw in the case of substantial destruction by fire or other casualty or in the cass %+ a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Coistituent
Documents” if the provision is for the express benefit of Lender; [(iii} termination of
professional management and assumption of self-management of the Owners Association; or
iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower
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accepts and agrees to the terms and covenants contained in

EUNJUNG TOU

L -~ O
(Seal) (w9 fou (Seal)
-Borrower J -Borrower
/
(Seal) KA S ; (Seal)

-Borrower %}qﬁ/t g&)qt&c/
% &40}1,&/) fr +re Sw

-Borrower
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