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THE UNDERSIGNED, ROPEZRT M. FRENCH AND STACIE E. FRENCH, HUSBAND AND WIFE
hereinafter referred to as the Miortgagor, does hereby mortgage and warrant to LISLE SAVINGS BANK, an
llinois corporation and its succestors and assigns hereinafter referred to as the Mortgagee, the following real
estate:

PARCEL 1: UNIT 1019-B3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN PETER50ON COURT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECOXDED AS DOCUMENT NO. 25054915, IN THE EAST %
OF THE SOUTHWEST Y% OF SECTION 2, TOWNSHIP 40 NORTH,RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CO UNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES [N AND TO PARKING SPACE NO, 26,
AND USE OF STORAGE AREA B3W, LIMITED COMM2N ELEMENTS, AS SET FORTH AND
DEFINED IN SAID DECLARATION OF CONDOMIN! UN.. AND SURVEY ATTACHED
THERETO, IN COOK COUNTY, ILLINOIS.

P.LN. 12-02-300-117-1008 Address of Property: 1019 W. PETERSON AVE.. UNIT B3. PARK RIDGE, IL 60068

.,
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Together with all buildings, improvements, fixtures or appurtenances now or hereatter erected thereon or placed therein, including all
apparatus, equipment, fixtures or articles, whether in single units or centraily controlled, used to supply heat, gas, air-conditioning,
water, hight, power, refrigeration, ventilation or other services, and any other thing now or hereafter therein ar thereon, including
screens, storm doors and windows, floor coverings, screen doors, awnings, stoves and water heaters {all of which are intended to be
and are hereby declared to be a part of said real estate whether physically attached thereto or not), and also together with all easements
and the rents, issues and profits of said premises which are hereby pledged, assigned, transferred and set over unto the Mortgagee,
whether now due or hereafter to become due as provided herein. The Mortgagee is hereby subrogated to the rights of all mortgages,
lienholders and owners paid off by the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, appurtenances, apparatus and equipment,
and with all the rights and privileges thereunto belonging, unto said Mortgagee forever, for the uses herein set forth, free from all
rights and benefits under the homestead, exemption and valuation laws of any State, which said rights and benefits said Mortgagor
does hereby release and waive.

TO SECURE

(1) The payment.f a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the
principal sum of ONE HUNDRED THOUSAND and 00/100 DOLLARS ($100,000.00), with interest thereon and alf
rencwals, extensions, ung medifications thereof:

(2)The payment of all othed sins, with interest, advanced by the Morigagee to protect the security interest granted hereby
(including but not limited to the nayment of taxes and insurance premiums); and

(3)The performance of all the covenaris and obligations of the Mortgagor to the Mortgagee, as contained herein, in said
Note, and any other documents relating heielo,

THE MORTGAGOR COVENANTS:

A. (1) To pay said indebtedness and the interect <5 stated in said Note provided, or according to any agreement modifying
payment thereof; (2) To pay when due and before any peralty attaches thereto all taxes, special taxes, special assessments, water
charges, and sewer service charges against said property (incliding those heretofore due), and to furnish Mortgagee, upon request,
duplicate receipts therefore, and all such items extended against said property shall be conclusively deemed valid for the purpose of
this requirement; (3) To keep the improvements now or hereafter upon said premises insured against damage by fire, and such other
hazards as the Mortgagee may require to be insured against; and to-provide public liability insurance, builder's risk insurance it
applicable, and such other insurance as the Mortgagee may require, until seid \debtedness is fully paid, or in case of foreclosure, until
expiration of the period of redemption, for the full insurable value thereof, in/such companies, through such agents or brokers, and in
such form as shall be satisfactory to the Mortgagee; such insurance policies shai remain with the Mortgagee during said period or
periods, and contain the usual clause satisfactory to the Mortgagee making them payabie to the Mortgagee, and in case of foreclosure
sale payable to the owner of the certificate of sale, owner of any deficiency, any recciver or redemptioner, or any grantec in 4 deed
pursuant to foreclosure and in case of loss under such policies, the mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagor all necessary proofs of loss, receipts, vouchers,
releases and acquittances required to be signed by the insurance companies, and the Mortgagor agrees to sign, upon demand, all
receipts, vouchers, and releases required of him to be signed by the Mortgagee for such purpose, 7nd the Mortgagee is authorized to
apply the proceeds of any insurance claim to the restoration of the property or upon the indebtednessiieiehy secured in its discretion,
but monthly payments shall continue until said indebtedness is paid in full; (4) Immediately after destruction or damage, to commence
and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter ou said premises, unless
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance covering such destiuction or damage; (3)
To keep said premises in good condition and repair, without waste, and free from any mechanic's or other lien or ¢claim of lien not
expressly subordinated to the lien hereof; (6) Not to make, suffer or permit any unlawful use of or any nuisance to exist on said
property nor to diminish nor impair its value by any act or omission to act; (7) To comply with all requircments of law with respect to
the mortgaged premises and the use hereof; (8) Not to make, suffer or permit without the written permission of the Mortgagee being
first had and obtained; (a) any use of the property for any purpose other than that for which is it now used, (b) any alterations of the
improvements, apparatus, appurienances, fixtures or equipment now or hereafter upon said property, (c) any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upon
any buildings or improvements on said property; (9) to comply with the Loan Documents, as may be defined m the Note, and any
other documents relating hereto.
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. B. In order to provide for the payment of taxes, assessments, insurance premiums, and other charges upon the property
securing this indebtedness, and other insurance required or accepted, Mortgagor promises to pay to the Morigagee, upon the
Mortgagee's demand, sums estimated to be sufficient to pay the aforementioned obligations up to the maximum amounts permissible
by law in addition to the sums payabie pursuant to the Note, which payments may, at the option of the Mortgagee, (a) be held by it and
commingled with other such funds or its own funds for the payment of such items; (b) be carried in a savings account and withdrawn
by it to pay such items; or (c) be credited to the unpaid balance of said indebtedness as received. If the amount estimated to be
sufficient to pay said items is not sufficient, Mortgagor promises to pay the difference upon demand. If such sums are held or carried
in a savings account, or escrow account, the same are hereby pledged to further secure this indebtedness. The Mortgagee is authorized
to pay said items as charged or billed without further inquiry,

C. The covenants and agreements of this Mortgage shall bind the heirs, legal representatives, successors and assigns of the
Mortgagor and shall inure to the benefit of the successors and assigns of the Mortgagee. Mortgagor's covenants and agreements shall
be joint and several. Any Mortgagor who cosigns this Mortgage but does not execute the Note: (a) is cosigning this Mortgage only to
morigage, grant and convey that Mortgagor's interest in the property under the terms of this Mortgage; (b) is not personally obligated
to pay the sums secured by this Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any ace >mmodations with regard to the terms of this Mortgage or the Note without the Mortgagor's consent.

D. In case of Mritzagor's failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's behalf
everything so covenanted; soid Mortgagee may also do any act it may deem necessary to protect the lien hereof; Mortgagor will repay
upon demand any moneys paid ur-disbursed by Mortgagee for any of the above purposes and such moneys together with interest
thereon per the Note shall becomie 50 much additional indebtedness secured by this Mortgage with the same priority as the original
indebtedness and may be included i any decree foreclosing this Mortgage and be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; and the Mor! g2gee shall not incur any personal liability because of anything it may do or omit to do
hereunder,

E. It is the intent hereof to secure payment ot said Note and to secure any other amount or amounts that may be added to the
mortgage indebtedness under the terms of this Morgase the Loan Documents, as may be defined in the Note and any other
documents relating hereto.

F. If all or any part of the property or any interest in 13, inehuding any beneficial interest, is sold, leased, encumbered, liened,
transferred, conveyed, or assigned without Mortgagee's prior writea consent, Mortgagee may, at its option, tequire immediate
payment in full of all sums secured by this Mortgage. The acceptance ot yayments shall not constitute a waiver of this right to require
immediate repayment. However, this option shall not be exercised by Motigagee if exercise is prohibited by law as of the date of this
Mortgage,

G. Time is of the essence hereof and if default be made in performance =1 any covenant herein contained, or the Loan
Documents as may be defined in the Note, or any other documents relating hereto, or'in .naking any payment under said Note or any
extension or renewal thereof, or if proceedings be instituted to enforce any other lien or ¢ha: ¢e ypon any of said property, or upon the
filing of a proceeding in bankruptcy by or against the Mortgagor, or if the Mortgagor shall make an assignment for the benefit of his
creditors or if his property be placed vnder control of or in custody of any court, or if the Mortoagor shall abandon any of said
property, or in the event of the filing of a suit to condemn all or a part of the said property, then aad in any of said events, the
Mortgagee is hereby authorized and empowered, at its option and without affecting the lien hereby crezesl or the priority of said lien
or any right of the Mortgagee hereunder, to declare without notice, all sums secured hereby immediately dus-and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment of said mortgage indebtedness 2:1y, indebtedness of the
Mortgagee to the Mortgagor, and said Mortgagee may also immediately proceed to foreclose this Mortgage, and in any foreclosure, a
sale may be made of the premises en masses without offering the several parts separately.

H. The Mortgagee may employ counsel for advice or other legal service at the Mortgagee's discretion in connection with any
dispute as to the debt hereby secured or the lien of this instrument, or any litigation to which the Mortgagee may be made a party on
account of this lien or which may affect the title to the property securing the indebtedness hereby secured or which may affect said
debt or lien and any attorney’s fees and expenses 5o incurred shall be added to and be a part of the debt hereby secured. Any costs and
expenses incurred in the foreclosure of this Mortgage and sale of the property securing the same and in connection with any other
dispute or litigation affecting said debt or lien, including reasonably estimated amounts to conclude the transaction, shall be added to
and be a part of the debt hereby secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not
paid shall be included in any decree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate,
or if no such contract rate then at the legal rate. In the event of a foreclosure sale of said premises there shall first be paid out of the
proceeds thereof all of the aforesaid amounts, then the entire indebtedness whether due and payable by the terms hereof or not and the
interest due thereon up to the time of such sale, and the overplus, if any, shall be paid to the Mortgagor, and the purchaser shall not be
obliged to see to the application of the purchase money.
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1. In case the mortgaged property, or any part tEe(I)f, s;all be ta‘k!:Tby g;i@tﬁ thiortgagce is hereby empowered

to collect and receive all compensation which may be paid for any property taken or for damages to any property not taken and all
condemnation compensation so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the
indebtedness secured hereby, or to the repair and restoration of any property so damaged, provided that any excess over the amount of
the indebtedness shall be delivered to the Mortgagor or his assignec.

). All easements, rents, issues and profits of said premises are pledged, assigned and transferred to the Mortgagee, whether
pow due or hereafter to become due, under or by virtue of any lease or agreement for the use or occupancy of said property, or any
part thereof, whether said lease or agreement is written or verbal, and it is the intention hereof (a) to pledge said rents, issues and
profits on a parity with said real estate and not secondarily and such pledge shall not be deemed merged in any foreclosure decree, and
(b ) to establish an absolute transfer and assignment to the Mortgagee of all such lcases and agreements and all the avails thereunder,
together with the right in case of default, either before or after foreclosure sale, te enter upon and take possession of, manage, maintain
and operate said premises, or any part thereof, make leases for terms deemed advantageous to it, terminate or modify existing or future
feases, collect said avails, rents, issues and profits, regardless of when earned, and use such measures whether legal or equitable as it
may deem proper to enforce collection thereof, employ renting agents or other employees, alter or repair said premises, buy
furnishings and equipren: therefore when it deems necessary, purchase adequate fire and extended coverage and other forms of
insurance as may be deemad advisable, and in general exercise all powers ordinarily incident to absolute ownership, advance or
borrow money necessary foi any purpose herein stated to be secured by a lien which is hereby created on the mortgaged premises and
on the income therefrom wien lien is prior to the lien of any other indebtedness hereby secured, and out of the income retain
reasonable compensation for 1scit, pay insurance premiums, taxes and assessments, and all expenses of every kind, including
attorney's fees incurred in the exercise of the powers herein given, and from time to time apply any balance of income not, in its sole
discretion, needed for the aforesaid pLrposes, first on the interest and then on the principal of the indebtedness hereby secured, before
or after any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whether there be a decree in personam
therefore or not. Mortgagor agrees that upoa ¢ {igagee's determination that an Event of Default has occurred, as defined in the Note,
Mortgagee may direct all tenants to remit al! subseguent rent payments directly o Mortgagee, and all tenants shall thereafter remit all
rent payments directly to Mortgagee without furtier liability to Mortgagor. Whenever all of the indebtedness sccured hereby is paid,
and the Mortgagee, in its sole discretion, determines (ha’ there is no substantial uncorrected default in performance of the Mortgagor's
agreements herein, the Mortgagee, on satisfactory evicense ihereof, shall relinquish possession and pay to Mortgagor any surplus
income in its hands. The possession of Mortgagee may Jcntinue until all indebtedness secured hereby is paid in full or until the
delivery of a deed pursuant to a decree foreclosing the lien herzol, but if no deed be issued, then until the expiration of the statutory
period during which it may be issued. Mortgagee shall, however, have the discretionary power at any time to refuse to take or to
abandon possession of said premises without affecting the lien herest-Mortgagee shall have all powers, if any, which 1t might have
had without this paragraph. No suit shall be sustainable against Mortgages-hased upon acts or omissions relating to the subject matter
of this paragraph. No action taken by Mortgagee hereunder shall create ary liability whatsoever on the part of Mortgagee to any
tenants.

K. Upen the commencement of any foreclosure proceeding hereunder, the court in which such suit is filed may at any time,
either before or after sale, and without notice to the Mortgagor, or any party claiming v (ider him, and without regard to the solvency of
the Mortgagor or the then value of said premises, or whether the same shall then be occupied by the owner of the equity of redemption
as a homestead, appoint a receiver with power to manage and rent and to collect the rents, 'ssues and profits of said premises during
the pendency of such foreclosure suit and the statutory period of redemption, and such rents, is;ues and profits, when collected, may
be applied before as well as after the sale, towards the payment of the indebtedness, costs, taxes, ingaraiice or other items necessary for
the protection and preservation of the property, including the expenses of such receivership, or on any-seficiency decree whether there
be a decree therefore in personam or not, and if a receiver shall be appointed he shall remain in possessiop until the expiration of the
ful] period allowed by statute for redemption, whether there be redemption or not, and until the issuance of'dezd in case of sale, but if
no deed be issued, until the expiration of the statutory period during which it may be issued and no lease (t<aid premises shall be
nullified by the appointment or entry in possession of a receiver but he may elect to terminate any lease junior to the lien hereof.

L. Each right, power and remedy hercin conferred upon the Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith. No waiver by the Mortgagee of
performance of any covenant herein or in said obligation contained shall thereafter in any manner affect the right of Mortgagee to
require or enforce performance of the same or any other of said covenants. Wherever the context hereof requires, the masculine
gender, as used herein, shall include the feminine and the neuter and the singular number, as used herein, shall include the plural. All
rights and obligations under this Mortgage shall extend to and be binding upon the respective heirs, legal representatives, SUCCESSOrs
and assigns of the Mortgagor, and the successors and assigns of the Mortgagee. The powers herein mentioned may be exercised as
often as occasion therefore arises.
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gage 1s subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted

to make this refund by reducing the principal owed under the Note or by making a direct payment to the Mortgagor,

N. This Mortgage shall be governed by the law of the State of Illinois and any applicable Federal laws, In the event that any provision
or clause of this Mortgage, the Note, the Loan Documents as may be defined in the Note, or any other documents relating hereto
conflicts with applicable law, such conflict shail not affect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Mortgage, the Note, the Loan Documents as may be defined in the
Note, and any other documents relating hereto are declared to be severable,

O. Mortgagor shall not cause or permit the presence, use, disposal, storage, or release of any hazardous substances on or in
the property. Mortgagor shall not do, nor allow anyone else to do, anything affecting the property that is in violation of any
environmental law. The preceding two sentences shall not apply to the presence, use, or storage on the property of hazardous
substances that are generally recognized to be appropriate to normal uses and maintenance of the property,

Mortgagor shall promwtly give Mortgagee written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regul2.ory agency or private party involving the property and any hazardous substance or environmental law of
which Mortgagee has uchzal knowledge. If Mortgagor learns, or is notified by any governmental or regulatory authority, that any
removal or other remediatior of any hazardous substance affecting the property is necessary, Mortgagor shall promptly take all
necessary remedial actions‘insezerdance with environmental law. .

As used in this paragraph, "hazasaeds substances" are those substances defined as toxic or hazardous substances by environmental

law and the following substances: sasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containiizg asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "environmental
law" means federal laws and laws of th= iurisdiction where the property is located that relate to health, safety or environmental
protection.

P. Mortgagee or its agent may make reasorab!: entries upon and inspections of the property, Mortgagee shall give Mortgagor
notice at the time of or prior to an inspection specifying ressanable cause for the inspection.

Q. Any notice to Mortgagor shall be given by regular/mau; to the property address or any other address Mortgagor designates
by notice to Mortgagee. Any notice to Mortgagee shall be given-by certified mail return receipt requested to Mortgagee's address
stated herein or any other address Mortgagee designates by notiec 0 Mortgagor. Notices shall be deemed to have been given to
Mortgagor and Mortgagee when given as provided in this paragraph,

The Mortgagor heyelyy waives any and all rights of redemption from sale und: any order or decree of foreclosure of this Mortgage.

IN WITNESS W] OF, this mortgage is exccuted and delivered this 24th day of JUNE, 2005.

=
2 2 vt "

ROBERT M. FRENCH STACIE E. FRENCH

STATE OF Hliinois y 4, ¢h

COUNTY OF G—ook%ﬁhe Undersigned, a Notary Public in and for said County, in the State aforesaid,

DO HEREBY CERTIFY THAT ROBERT M. FRENCH AND STACIE E. FRENCH, personally known to me to be the same
person whose names are subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their frec and voluntary act, for the uses and purposes therein set forth. GIVEN under my
hand and Notarial Seal,

PLACE NOTARY SEAL IN BOX this 24th day of JUNE, 2005,

PN
w

" OFFICIAL SEAL
' RACZ
§  CHRSTNEALERACZ

i
NOTARY PUBLIC - STATE Ogmmg
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N RIDER

ffhis Rider is incorporated into and shall be deemed to amend and supplement this Mortgage and the Note given by the undersigned
Mortgagor and covering the property described in this Mortgage.
In addition to the covenants and agreements in this Mortgage and the Note, Mortgagor and Mortgagee further covenant and agree as follows;

CALL OPTION

1. During the thirty (30) day peried (the “Initial Call Period”) commencing on the date (the “Initial Call Period Commencement
Date™) which is one hundred twenty (120) days prior to the FIFTH (5TH) anniversary date of the first payment date
specified in the Note, Mortgagee may, upon written notice to Mortgagor, accelerate the entire unpaid principal balance due
under the Note. Said notice of acceleration shall be sent certified mail, return receipt requested, to the Mortgagor at the
Mortgagor’s las* known address, and shall be deemed given when deposited in the U.S. mail, postage prepaid.

2. Such notice shall staté zie date on which payment in full is due, which date must be at least ninety (90) days after the date the
notice is mailed, and the‘amSunt due if payment is made on said due date. The entire unpaid principal balance of the Note,
together with any and all ac¢ited but unpaid interest (including interest accrued through the end of the month in which the
payment is made) and any other :wins ‘owing under the terms of the Mortgage shall be due and payable on or before the due
date. If Mortgagor fails to pay such suns v-hen due, such failure shall constitute an Event of Default pursuant to the Note,
and Mortgagee may invoke any and all remedies permitted under the Note and Mortgage.

3. In the event Mortgagee does not exercise its right to »Ccelerate during the Initial Call Period as set forth above, the due date
of the Note may thereafter be accelerated by notice givénto the Mortgagor during any 30 day period (a “Renewal Call
Period”) which commences on an anniversary date of the Iait:al Call Period Commencement Date. The right to accelerate
during any such Renewal Call Period may be exercised in th¢ same manner, and with the same effect as set forth in

subparagraphs (1) and (2) above,

BALLOON PAYMENT NOTICE. This loan will be payable in full on the due date indicated on+he notice of acceleration. You must repay
the entire principal balance of the loan and unpaid interest then due. The Mortgagee is under 10 obligation to refinance the loan at that
time. You will, therefore, be required to make payment out of other assets that you may own, or-you rill have to find a lender, which
may be the lender you have this loan with, willing to lend you the money. If you refinance this loan whewr due, you may have to pay

some or all of the closing costs normally associated with a new loan even if you obtain refinancing from tlie same lender.

By signing below, Mortgagor accepts and agrees to the terms and provisions contained in this Call Option Rider this
24th day of JUNE, 2005.

,@ é;ém g Lyerie—

ROBERT M, FRENCH STACIE E. FRENCH

803 R699 Revised 6/13/03
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INIUM RIDER

v

THIS CONDOMINIUM RIDER is made this 24th day of June, 2005, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ( the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to LISLE SAVINGS BANK, its successors and assigns {the "Lender") of the same date and covering the Property
described in the Security Instrument. The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as PETERSON COURT CONDOMINIUM (the "Condominium Project"). If the owners association or
other entity which acts for the Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominivin Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituene Documents. The "Constituent Documents" are the: (i) Declaration or any other document which .creates the
Condominium Prsject; (ii) by-laws, (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all{p:es and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. $0dong as the Owners Association maintains, with a generally accepted insurance carrier, & "master” or
"blanket" policy insuring thic. Condominium Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the ‘vrovision in The Security Instrument for the monthly payment to Lender of one-twelfth
(1/12) of the yearly prémiuniinstallments for hazard insurance on the Property; and
(i) Borrower's obligation una=r the Security Instrument to maintain hazard insurance coverage on the Property is

deemed satisfied to the extent(th; the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of aav «apse in required hazard insurance coverage,
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any prcceecs pavable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Securiiy Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shal] take such actions’as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, smount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages; direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Propcrty, whether of the unit or of the common elements, or
for any conveyance in lieu of condemnation, are hereby assigned and she(l be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Parzgraph L

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ana »/ith Lender's prior written consent, either
pattition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominfum Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the sase of 2 taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents" if the provisica is for the cxpress benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Qw4 Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,

BY SIGNING BELOW ower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Vo Cr, & Liveur

ROBERT M, FRENCH STACIE E. FRENCH




