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DEFINITIONS

Words used in multiple sections of this docum<i+-are defined below and other words are defined in Scctions
3,11, 13, 18, 20 and 21. Certain rules regarding the‘usege of words uscd in this document arc also provided
in Section 16.

(A) "Security Instrument” means this document, which ii duted June 17, 2005
together with all Riders to this document.
(B} "Borrower" is Maria Perez, an unmarried person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation izt is acting
solely s a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under his
Security Instrunent, MERS is organized and cxisting under the laws of Delawarc, and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is American Horme Mortgage Acceptance, Inc.

Lenderis « Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Read, Melville, NY 11747

{E) "Note” means the promissory note signed by Borrower and dated June 17, 20053
The Note states that Borrower owes Leader Two !lundred Thousand and No/100

Dollars
(U.5.$200,000.0C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dett in full not [ater than July 1, 2035 ;
(F) "Property” means the propeity that is described below under the heading "Transfer of Righls in the
Property.”
(G) "Loan” tpeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the"Moiz, and all sums due under this Security Instrument, plus interest.

(H) "Riders" 'mcaas all Riders to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders are to be cecuied by Borrower [check box as applicable]:

[x | Adjustable Rate Fuder [ Condominium Rider || Second Home Rider
[ Balloon Rider D Planned Unit Development Rider [x]1-4 Famiiy Rider
] VA Rider ] Tiweekly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and odess that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseszments” mcans all ducs, fees, asscssments and other
charges that are imposed on Borrower or the ‘Property by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of fiuds other than & transaction originated by check,
draft, or similar paper instrument, which is initiated througn +n ¢lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 7 Faancial institution to debit or credit an
account. Such lerm includes, bul is not limited to, point-of-sale siiansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autom:.ted clcaringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, seitlement, award of dariages, or proceeds paid by
any third party (other than insurance proceeds paid under the covcrages descr bed in Scction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all oravy part of the Property;
(iif) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions as t4, the value and/or
condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender zgainst the nonpayment of, or'deiault on, the
Loan.

(O) "Periodic Payment’ means the regularly scheduled amount due for (i) principal and interesi-uricr the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Estale Seulement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of CCOK [Name of Recording Jurisdiction]:

See AMltached Legal Descriptisn

Parcel D Number: 19-12-300-015-0000 which currently has the address of
5141 South Kedzie Avenue [Strcet]
Chicago [City] , lllinois 60632 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter 2ected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred-t0.in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only ieg! title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with taw or custom, MERS (as nominee
for Lender and Lender's successors and ussigns) has the right: to exercise an of all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered;  except for
cocumbrances of record. Borrower warrants and will defend gencrally the title to the Property” against all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and oon uniform
covenanls with limited variations by jurisdiclion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay fuads [or Escrow liems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent. payments
due under the Note and this Securily Tnstrument he made in one or more of the following lorms, as selected
by Lender; (a) cash; (b) money order; (c) cerified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan current,
without'waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fulure, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic ‘Paymant is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenaci suay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does ael tn so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. It zioi applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately (prior_to foreclosure. No offset or claim which Borrower might have now or in the
fwture against Lender ‘shall relieve Borrower from making paymenis due under the Note and this Security
Instrument or performing the! coverants and agreements secured by this Security Instrument.

2. Application of Paymexits or-Proceeds. Excepl as otherwise described in (his Seclion 2, all paymen(s
accepted and applied by Lender shill be applied in the following order of priority; (a) interest due under the
Note; {b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 't bzcame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due/vader this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowar. fer a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrier. may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, -Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, ana to'ths extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is‘applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges sue, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous ¥réceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 'amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruine=nt as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i’ any; (<) premiums
for any and all insurance required by Lender under Scction S; and (d) Mortgage Insurance promiiins, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance reemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At originaticn. or-at any
time during the term of the Loan, Lender may require that Community Association Dues, Faey, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iterm.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shatl pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for ll purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenanl and agreement” is used in Section 9. 10 Borrower is obligated Lo pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
uader Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sulficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require usder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonabic 2stimates of expenditures of future Escrow Items or olherwise in accordance with Applicable Law.

The Fodids shalt be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciozn;l Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. ‘Leudsr shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender siall it charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vecifying the Escrow ltems, unless Lender puys Borrower interest on the Funds and
Applicable Law permivs'ender to make such a charge. Unless un agreement is made in writing or Applicable
Law requires interest to be psid orothe Funds, Lender shall not be required 1o pay Borrower any interest o
earnings on the Funds. Borrower and-Lender can agree in wriling, however, that inlerest shall be paid on the
Funds. Lender shall give to Borrowver, withoul charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance «wiii RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower, as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. It there is a deticiency of Funds Leld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall‘pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 2 wonthly payments,

Upon payment in full of all sums securcd by this Security: Irstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, sharges, tines, and impositions
atiributable to the Property which can attain priority over this Security ‘Irstriment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, pud 4issessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner povided in Seclion 3.

Borrower shall promptly discharge any lien which has priority over this Secority Instrument unless
Borrower: () agrees in wriling (o the paymenl of the obligation secured by the Tien in a roditnar acceplabie (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith by, or
defends against enforcement of the lien in, lcgal proceedings which in Lender's opinion operaie 1o nievent the
enforcement of the lien while those proceedings are pending, but only uatil such proceedings are Concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fieato this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower fo pay d one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduciible levels) and for the periods that Lender
tequires. What Lender requires pursuant to the preecding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowir to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certibication and tracking services; or (b) a one-time charge for flood zone determination and certification
services ans subsequent charges each fime remappings or similar changes occur which reasonably might
affect such Getormination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the-ciacral Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Berrower.

If Borrower failw tv, maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's-option_and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouat of corerage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiied ) Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Yy iiis Securily Instrurment. These amounts shall bear interest at
the Notc rate from the datc of disbursement ana shzil Ge payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and 1enzwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall higve dbe right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promplly give ‘o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, soiotherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include'a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance coirie! and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Gorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be
applied Lo restoration or repair of the Property, i lhe restoration or repair is economicaily (easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bive-the cight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to<¢nsaie the work
has been completed to Lender's satisfaction, provided that such inspeclion shall be undertakén” promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series o1 (rozress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law tequircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matlers. 17 Borrower does not respond within 30 days lo a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any rcfund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o'thiis Security Instrument, whether or not then due.

&, Uezupancy, Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 ¢ayy after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priacinal residence for at leasl one year after the date of occupancy, unless Lender otherwise
agrees in writlag “which consent shall not be unreasonably withheld, or unless extenualing circumstances
exist which are beyopa Rorrower's control.

7. Preservation,. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imipair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is lesiding in the Property, Borrower shall maintain the Property in order to prevent
the Properly [rom deleriorating Or desreasing in vatue due Lo its condition. Unless il is determined pursuant o
Sectjon 5 that repair or restoration i not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratica ¢r damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o) the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rele<:od proceeds for such purposes. Lender may disburse proceeds
for the repairs and rcstoration in a single paymsat or in a scrics of progress payments as the work is
completed. If the insurance or condemnation proveeds.are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Completion of such repair or restoration.

Lender or its agent may make reasonable entrief vpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iaprovoments on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspectio’t specifying such reasonable cause.

8. Borrower ‘s Loan Application, Borrower shall be in derault if;<huring the Loan application process,
Borrower or any persoas or entitics acting at the direction of Borrover or'with Borrowet's knowledge or
consent gave materially false, misleading, or inaccurate information or/srirements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maieriai representations include, but
are not limited to, representations concerning Borrower's occupancy of the Properiy s Borrower's principal
residence.

9, Protection of Lender s Tuterest in the Property and Rights Under this Securiry Instrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrupiert, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or zighis onder this
Security Instrumeat (such as a procecding in bankrupicy, probate, for condemnation or forleiure, for
enforcement of a lien which may attain priority over this Security lostrument or to enforcc faws or
regulations), or (¢} Borrower has abandoncd the Properly, then Lender may do and pay for whaicver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make rcpairs, change locks, replace or board up doors and windows, drain water from pipcs,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower tequesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the Ieaschold and the fee tide shall not merge unless Lender
agrees0 e merger in writing,.

10. Mortgage Insurance. If Lender required Mortgage Insurance 4s 4 condition of making the Loan,
Borrower sl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jusurance coverage required by Lender ceases o be available from the mortgage insurer that
previously prosiind such insurance and Borrower was required to make separately designated paymenis
toward the premioms far Mortgage Insurance, Borrower shall pay the premivms required to obtain coverage
substantially equivaient’w the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tic Mortgage lnsurance previously in effect, from an alternate morteage insurer
selected by Lender. If substamially equivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue o pay to Lender the-=/sunl of the separately designaled payments that were due when the insurance
coverage ceased 10 be in effect. Lerder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and/Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender rerires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepa/ atelv.designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuranc: as'a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage inspiance in effect, or o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurancs’ eiids in accordance with any written agreement
between Borrower and Lender providing for such termination 0 antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's oblipalion to'pey interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss.the Note) for certain losses it may
incur if Borrowcr docs not repay the Loan as agreed. Borrower is not ¢ party ‘o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force from time to time, and may
enter into agreements with other parties that share or modify their risk, or re-uce Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the dthed party (or pariies) to these
agreemnents. These agreemenls may require Lhe morlgage insurer 10 make payment; using ary source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a rcsult of these agreements, Lender, any purchascr of the Note, another insurei,_an;, reinsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amednts that derive
from {(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, ir-exchange
for sharing or modifying the mortgage insurcr's risk, or reducing losses. 1f such agreement provides-that an
affiliate of Lender takes a share of the insurer's risk in cxchange for a share of :he premiums pa.d o the
nsurer, the arrangement is often termed "captive reiasurance." Further;

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs interest to be paid on such Misccllancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratinn or repair is not economically feasible or Lender's sccurity would be lessened, the Miscellaneous
Procesds rhall be applied to the sums secured by this Security lnstrument, whether or not then due, with
the excess A€ any, puid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2:

In the oveii of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicdtothe sums sceured by this Scourity Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event ol a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property umroediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, anlc¢l Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be ieduced. by the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (a) the total amcunt cf the sums sccured immediatcly before the partial taking, destruction,
or loss in value divided by (b) the rair'market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance'syai! be paid to Borrower,

In the event of a partial taking, destivcrion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately beford the! partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ihe dviiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the zvsieare then due.

If the Property is abandoned by Borrower, or if, aflerdictice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 meke an award tocsettle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice @s siven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair <! the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mezas tha third party that owes Borrower
Misccllaneous Proceeds or the party against whom DBorrower has a right-of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civiVor <riminal, is begun that, io
Lender's judgment, could result in forfeiture of the Property or other material inipiirnient of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a dsiagll and, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procesding to hedismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other macrial  impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of anyawdid or claim
for damages that are attributable to the impairment of Lender's interest in the Property are horelv. assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b¢ arplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borcower or any Successor in Inferest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommedations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatony under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower' = rights and bencfits under this Security Instrument. BDorrower shall not be released from
Borrower's ouligations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The-Cedenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benelii.the cuccessors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower lees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incloding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the sozence of express authority in this Sccurity Instrument to charge a specific fee
lo Borrower shall not be construsd as a prohibition on the charging of such fec. Lender may not charge lees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law.,

If the Loan is subject to a Iaw which sets maximum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan Cpurge shall be reduced by the amount necessary lo reduce the charge
to the permitied limit; and (b) any sums alie=itv collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to.make this refund by reducing the principal owed under
the Note or by making a direct payment to Berrower. If 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayrict charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance oi-uny such refund made by direct payment to Borrower
will conslitule a waiver of any right of action Borrower mughi bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender inCoanection with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this ‘Secvsity Instrument shall be deemed to have
been given to Berrower when mailed by first class mail or wnen actaally delivered to Borrower's notice
address if sent by other means. Notice o any one Borrower shall constituts notice to all Bortowers unless
Applicable Law expressly requires otherwise. The notice address shal’ ko the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boreovrer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for teprirting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designaled notice address under this Securily Tastrument al any one lime, Anv notice lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated héren: unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seairity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. I any netice réquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeri will satisfy
the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he geverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirernents and limitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the parties to agrce by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding  neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower 's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property” means any legal or beneficizl intcrest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the iransfer of ttle by Borrower at a future date to a purchaser.

1¥7ai or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuczl person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, ‘Ledder may requirc immediate payment in full of all sums secured by this Security Instrument.
However, Liis zpiion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender-¢x=reises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: must pay all sums secured by this Security Instrument. If Borrower fails to pay these
swas prior (o the expication of this period, Lender may invoke any remedies permitied by this Security
Instrument without further natic: pedemand on Borrower.

19. Borrower’s Right (0 Reinstate After Acceleration. II' Borrower meels certain condilions,
Borrower shall have the right to heve enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sile of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law raght specify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing this Secudiiy-Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due unacr this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but (no! limited to, reasonsble altorneys' fees, property
inspection and valuation fees, and other fees incurred [ct fiie.purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (1) 2abes such action as Lender may reasonably
require to assure that Lender's interest in the Propetty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security instrurent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendsi>\(a) cash; (b} money order; {c)
certified check, bank check, treasurer’s check or cashier's check, provided anv/sarh check is drawn upon an
institytion whose deposits are insured by a federal agency, instrumentality or exidiy;-or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Secority Instrument and obligations| secured hereby shall
remain [ully effective as il no acceleration had occurred. However, Lhis righl to reinstate shailnot apply in the
casc of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iuterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice/is"Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Fayments
duc under the Note and this Sccurity Instrument and performs other mortgage loan scrvicing obiigations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, It there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Setvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithcr an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse hefore certain action can be taken, that time period will he deemed to be reasonable
for purpuses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section Zzyand the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notiée ind opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances., As uscd in this Scction 21: (8) "Hazardous Substanccs" arc thosc
substances defined s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: grsotine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents ~inaterials containing asbestos or formaldehyde, and radioactive materials, (b)
“Environmental Law" means fedéral laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or cnvironmental projection; {¢) "Environmental Cleanup” includes any responsc action,
remediz] action, or removal action, a5 fclined in Eanvironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contriuts 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the‘rresence, use, disposal, storage, or telease of any Hazardous
Substances, or threalen to release any Hazardous Suustances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, 0s/(7) which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affcels the value of the Property. The preceding two
sentences shall not apply to the presence, use, or slorage on/th. Property of smell quantities of Hazardous
Substances that are generally recognized to be appropriate to no'=wl residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in corsumsr products).

Borrower shall promptly give Lender writien notice of (a) any invesieation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party wwalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has <-tzal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischdrge, release or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, s or release of a
Hazardous Substance which adversely affects the value of the Property. 11 Borrower leatns./ar-ds notified hy
any governmental or regulatory authority, or any private party, that any removal or other reinedistion of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necesgiry remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s hreach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the motice is given to Dorrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fceclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option mzy. require immediate payment in full of all sums secured by this Security Instrument without
further deinand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co¥eci all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited 15, veasonable attorneys” fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instramcpsbut only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitied unde=-Applicable Law.

24. Waiver of Homestead. In sCcordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hemsstead exemption laws.

25, Placement of Collateral Protection Insgrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o protect Lender's intercsts in Eorzower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender plrctiases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with' ¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing LenCer with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If-LTender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurzice, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance niay ve added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be morc mau the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securiry Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

hal : e (Seal)
Maria Perec -Borrower
{Seal)
-Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal) J (Seal)
-Borrowcer -Borrowcr
(Seal) I~ (Seal)
«Borrower -Borrower
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STATE OF 1 OIS, Cook County ss:
1, Aandise S. GYoss v , a Notary Public in and for said county and
stute do hereBy certify that Mar:.a Perez

personally known to me to be the semc porson(s) whose name(s) syhseribed to the foregoing instrument,
appeared before th:sdaymperson,and&cknowledpd that | ‘ﬂ : s;gaedand deliveredtbesaxd
instt_mnenta__sh@w free and voluntary act, for the uses and purposes therein set forth.

Tavua under my hand and official seal, this 17th day of June, 2005

My Commuission .xpn'es

3122100 " pudes,

. Notary Public

¥ *omcm
e SSl
CANDIS 8. LRO

{ Wincis %
punhic, SBtE 0
g Noary o EXES /2708
3 MYCO’“"‘ PO

5
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Commitment Number: 05-02063

SCHEDULE C

PROPERTY DESCRIPTION

The land referred 1o in this Commitment is described as follows:

LOT 17 INBLOCK 4IN A. T. MCINTOSH'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ
THE PLAT THEREOF RECORDED FEBRUARY 15, 1912 AS DOCUMENT 4913893, IN BOOK 114 OF
PLATS, PAGE 1, IN COOK COUNTY, ILLINOIS.
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PREPAYMENT RIDER TO SECURITY INSTRUMENT

THIS PREPAYMENT RIDER is made this 17¢th of June , 2005 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to  American Home Mortgage Acceptance, Inc.

{the “Lender™)

of the same date and covering the Property described in the Security Insttument and located at:

5141 South Kedzie Avenue, Chicago, IL 60632
[Property Address]

PREPAYMENT COVENANTS. In addition to the covenants and agreements made in the
Security Instrument/ Borrower and Lender further covenant and agree as follows:

I have the right (o ‘n<ie payments of principal at any time before they are due. A
prepayment of all of the uupaid principal is known as a "full prepayment.” A prepayment of
only part of the unpaid principal is known as a "'partial prepayment."

Except as provided below, I'may’make a full prepayment or a partial prepayment at any
time without paying any penalty. If witnin the first _ two ( 2 )year(s), | may make a
partial prepayment or partial prepayment; of .ess than twenty percent {20%) of the original
principal amount in a twelve month period, 1 #il' not pay a prepayment penalty. However, if
within the first _two (_2 ) year(s), | may make a full, partial prepayment or partial
prepayments of more than twenty percent (20%) ofth: original principal amount in a twelve
month period, I will pay a prepayment charge in an azacunt equal to the payment of six (6)
months advance interest on the amount prepaid whickis in excess of twenty percent (20%) of the
original principal amount in that twelve month period.

If 1 make a partial prepayment equal to one or more of ray monthly payments, the due
date of my next scheduled monthly payment may be advanced no ma ¢ than one month. If1
make a partial prepayment in any other amount, [ must still make all supsequent monthly
payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider pruvides for the
payment of a penalty if you wish to repay the loan prior to the date provided for repzywent in the
Note.

Multi-State P'repayment Rider
{ARM 3-05)
Doc # 911381/ Image: %41384.prn App# C000820603 page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Prepayment Rider.
s g P‘/ g / rd
Ma-id Perez -

Multi-State Prepayment Rider

(ARM 3-05)
Doc b 641385/ Image: 9112385.prn Appk CO00B20603 page 2 of 2
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of June, 2005 ,
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust, or
Securly Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borzawet's Note to  Anerican Home Mcrtgage Acceptance, —nc.

(the
"L ender") of the saime date and covering the Property described in the Security Instrument and located at:
5141 South Kerzls Avenue, Chicage, IL 60632

[Property Address]

1-4 FAMILY COVENANTS:~In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insiuuent, the following itemns now or hereafter attached to the
Property to the cxtent they are fixturcs arc added 10 the Property description, and shall also constitute the
Property covered by the Security Instrument: vuilding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or rtended to be used in connection with the Property,
including, but not limited to, those for the purposes of turplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing arpsratus, security and access contro! apparatus,
plumbing, bath tubs, waler heaters, water closets, sinks, rangcs, sloves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blingz, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property 7oy =red by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrdment (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rice and the Security lnstrument
as the "Property."
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8. USE OF PROPERTY; COMPIIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircrnents of any governmental
body applicable to the Property.

' SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior w-the Security Instrument 0 be perfected against the Property without Lender's prior written
permission

D. RENT-1 OSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whica insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPAMCY. Unless Lender and Borrower otherwise agree in wriling, Section 6
concerning Borrower's occupancy <f the Property is deleted.

G. ASSIGNMENT OF LEASES, Upor Lender's request after default, Borrower shall assign to Lender
all Icases of the Property and all security depésits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, <xiend or terminate the existing lcascs and to cxcoute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF 87CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are psyable. Borrower authorizes Lender ot
Lender's agents to collect the Rents, and agrees that each tenant of the Propecly shall pay the Renis to Lender
or Lender's agents. However, Borrower shalt receive the Rents until: (i} Lerder has given Borrower notice of
default pursuant o Section 22 of the Sccurity Instrument, and (if) Lender has givcosnotice to the tenant(s) that
the Rems are to be paid to Lender or Lender's agent. This assignment of Rciis/constitutes an absolute
assignment and not an assignment for additional security only.

Il Lender gives notice of default 1o Borrower: (i) all Renls received by Borrowscchall be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secused v-the Security
Instrument; (i) Tender shall be entitled to collect and receive all of the Rents of the Property; (iii)

DOC  #:318832 APPL #:0000820603
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Borrower agrees that each tenant of the Property shall pay alf Rents due and unpaid to Lender or Lender's
agents upon Lender's writlen demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fecs, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Jrenerty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judictally apnointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be ¢nrisied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis)derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of *lie Property are not sufficient to cover the costs of taking control of and managing the
Property and of collccting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Securily Instrument pursuant to Section 9.

Borrower represents an'l v arrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not’ perferm, any act thal would prevenl Lender from exercising its righis under
this paragraph.

Lender, or Lender's ageats or a judicially appointed receiver, shall not be required to enter upon, take
conlrol of or maintain the Property before/or iter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed rzvciver, may do so at any time when a default occurs. Any
application of Rents shall aot curc or waive any dCrawlt or invalidate any other right ot remedy of Lender.
This assignment of Rents of the Property shali terminate when all the sums sccured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrawer's deiavi wr breach under any note or agreement in

which Lender has an interest shall be a breach under the Security /instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

.A/Z///J,/é 7 (Seal) (Seal)

Mar :L/a rerez -Borrower -Borrower
& = (Seal) (Seal)
-Borrower -Borrower
__(Seal) (Seal)
-Boiiower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
DOC  #:31°834 APPL #:0CCC820603
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 17th day of June, 2005 ,
and is.incorporated  into and shall be deemed to amend and supplement the Mortgage,
Deed”of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersipgped (the "Borrower") to secure  the Borrower's Adjustable Rate Note (the "Note") 1o
Americal flome Mortgage Acceptance, Inc.

(e "Lender") €1 the same date and covering  the properly described  in the  Securily
Instrument and locatea a2
5141 Seuth Kedzie Avenue, Chicago, IL 608632

[Property Address]

THE NOTE CONTAINS PRJVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THI: MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER s INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition “t2'tlie covenants =znd agreements mzade in the
Security Instrument, Borrower and Lender further covenaot ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial inicrest rate of 6.875 %. The Note
provides for changes in the interest rate and the monthly payments, as follovs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of July,. 2010 ,
and may change on that day every sixth month {hereafter. Fach date on swnich my interest
rate could change is called a "Change Date.”

DOC %:319201 BPPL %:0C00820603
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"index" is the six month London Interbank Offered Rate ("LIBOR"™) which is the average of
interbank  offered rates for six-month  U.S. dollar-denominated deposits  in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the [irst business day of the month immediately preceding  the month in which the Change
Date oczurs is called the "Current Index."

If fie Tndex is no Jonger available, the Note Holder will choose a new index which is
based upol comparable information. The Note Holder will give me notice of this choice.

(C) Caleulatiup. of Changes

Before cach’ Crange Date, the Note Holder will caleulale my new inlerest rale by
adding Tive
percentage point(s) { 5.000 %) to the Current Index. The Note Holder will then
round the result of this additon o the nearcst one-cighth  of one percentage  point (0.125%).
Subject 1o the limits stated <a CJection 4(D) below, this tounded amount will be my new
interest tatc until the next Change Date,

The Note Holder will then detecmine” the amount of the monthly payment that would be
sufficient to repay the unpaid principai | that | am expected to owe at the Change Date in full
on the maturity date at my new interest jale in substantially  equal payments. The result of
this calculation will be the new amount of my moniily-payment.

(D) Limits on Interest Rate Changes
The interest rale 1am required to pay at the first”Change Date will pot be greater than

11.875 % or less than 5.000 %, Thereafter, my intcrest rate will
never be increased or decreasced on any single Change Date by more than
One percentage point(s) 1.0C0 %) from the rate of

interest 1 have been paying for the preceding six months. < Mvinterest rae will never be
greater than 11.87% %.

(E) Lffective Date of Changes

My new interest ratc will become cffeclive on each Change Date. [wilipay the amount
of my ncw monthly payment beginning  on the first monthly payment datc._after~the Change
Date until the amount of my moathly payment changes agaio.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imictest  rate
and the amount of my monthly payment before the effective date of any chaoge. The notice
will include information required by law to be given to me and also the title and telephone
aumber of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment gales contract or escrow  agreement,
4o dintent of which is the transfer of title by Borrower at a future date to a
puronaser.

{f <1} or any part of the Property or any Interest in the Property is sold or
transfersed ~ (or if Borrower is not a natural person and a beneficial interest in
Borrower (swoold or transferred)  without Lemder's prior written consent, Lender may
require  immedia’c,  payment in full of all sums secured Dby this Securily Instrurnenl.
However, this ontien shall not be exercised by Lender il such exercise is prohibited
by Applicable Law.~lender also shall not exercise this option if: (a) Borrower
causes to be submiicd“to Lender information required by Lender to evaluate  the
intended  transferee  as ifé mew loan were being made to the transferee; and (b)
Lendor reasonably  deterteincs.  that Lender's  scourity  will not be impaired by the
Joan assurmnption and that the sk of a breach of any covenant —or agreement  in this
Security Instrument is acceptable to Lerder.

To the extent permitted by Ajplicable Law, Lender may charge a reasonable
fee as a condition fo Lender’'s conser. |» the loan assumption. Lender may also
require the fransferee (o sign an assunpiion  agrecment  that is acceptable o
Lender and that obligates the transferce 1o keep all the promises and agreements
made in the Noie and in this Sccurity Instarient. Borrower will continue 10 be
obligated under the Note and this Seccurity Jushument unless Lender releases
Borrower in writing.

If Lender exercises the option o require immedisie | payment in full, Lender
shall give Borrower notice of acceleration.  The notice shall” provide s period  of not
less than 30 days [rom the dawe (he notice is given in accowdeace with Section 15
within which Borrower must pay all sums sccured by this® Secwity Instrument. If
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may
invoke any remedics permitted by this Security Instrument withou! ‘further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees
contained in this Adjustable Rate Rider.

L
< *""/ (Seal)

to the terms

and covenants

(Seal)

.
Maria /rersz -Borrower

-Borrower

A%eal)

c - (Seal) R —

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal) L

-Borrower

(Seal)

-Borrower
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