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DEFINITIONS

Words used in mulliple seclions of this document 4re defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding tue usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datzd>June 16, 2005

together with all Riders to this document.
(B} "Borrower" [s Paul Berg, a single person

c.r.2./%
) 3‘/’3 %"

AA3S29S %‘LK%»@?{

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that/is.:.cting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telecphone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Anerican Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Me ville, NY 11747

{E) "Note" means the promissory note signed by Borrower and dated  June 26, 2005

The Nolte stales that Borrower owes Lender Cne Hundred Eleven Thousand Nine Hundred
and No/1)0 Dollars
(U.S.8121,3935.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymedus and to pay the debt in full not later than Juiv 1, 2035 .

(F) “Property” means the property that is described below under the aeading "Transfer of Rights in (he
Property™

(G) "Loan"~ ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Moz, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meaus all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc 1o be execuiza)by Borrower [check box as applicable]:

=] Adjustable Rate Tiger EX] Condominiurn Rider [_] Second Home Rider
Balloon Rider I _:] Clanned Unit Development Rider [ 114 Family Rider
VA Rider (7] Bivrackly Payment Rider L] Other(s) [specity]

(I) "Applicable Law" means all contcoliny applicable federal, siate and local siatutes, regulations,
ordinances and administrative rules and ordZis{that have the effect of law) as well as all applicable fioal,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other
charges thal are imposed on Borrower or the Propir'y by a condominium association, homcowners
associalion or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, tiher than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ‘an/clactronic terminal, tclephonic instrument,
computet, or magnetic tape so as to order, iastruct, or authorize a firaseial institution to debit or credil an
account, Such term includes, but is not limited to, point-of-sale._trapsfers, automated telter machine
transactions, iransfers initiated by telephone, wire transfers, and sutomated Liezringhouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemnent, award of dimages, or proceeds paid by
any third party {other than insurance procceds paid under the coverages describeo m Section 5) for: (i)
dainage Lo, or deslruction of, the Property; (i) condemnation or other taking of all or any prart pf the Properly;
(iily conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as o <n+"value and/or
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or defauit on, the
Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the
Nole, plus (ii) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the sarne subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related morigage loan" even if the Loan does not quality as a "federally related morlgage loan"
under RESPA.

NC #3050 AFET 4:0000848911 p
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Insirament.

TRANSEER OF RIGHTS IN THE PROPERTY

Thig Sceurity Instrument sccures w Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, erant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:
PARCEL # 70 BE DETERMINEL.

SEE ATTACH=D LEGAL DESCRIPTION.

Parcel ID Number:  TBD which currently has the address of
54 Gant Circle Unit C IStreet|
Streamwood [City), Illinois &0107 [Zip Code]

("Property Address™):

TOGETHER WITH ali the improvements now or hereafier erciled onthe properly, and all cascments,
appurtenances, and fixturcs now or hereafter & part of the property. All'teplacements and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred tol ifi this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal litie to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or sustern, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercisc any ‘or all of hose interests,
including, but not Kmited to, the right to foreclose and sell the Property; and to take any aciion required of
Lender including, bul not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumberes, except [or
encumbrances of record. Borrower warrants and will defend generally the title to the Property -agaust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymment charges and laie charges due under the Note, Borrower shall also pay funds for Escrow liems

F
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is tcturned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Noie and this Security Instrument be made in one or mote of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposiis are insurcd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Nole or al
such other location as may be designated by Lender in accordance wilh the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreal,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futuic, bui Lender is aot obligated to apply such payments at the time such payments are accepted. If cach
Periodic Puymint is applied as of iis scheduled due date, then Lender need not pay interest on unapplied
funds. Lendersipsy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not 0 s within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Il aol‘applied carlicr, such funds will he applied to the outstanding principal balance under
the Note immediately-prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall (reteso Borrower from making payments due under the Note and this Security
Instrument or performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be #pplicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} 2 neunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which/s tecame due. Any remaining amounts shall be applied first to
late charges, second Lo any other amounts due und<r Livis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment {rom Borrower fo! 4 delinquent Periodic Payment which includes a
suflicient amount to pay any late charge due, the paymeit 212 be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, 4rader may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and t6 the oxtent thal, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to, the full payment of one or more
%ﬂmewmwmgmmenmsmwthWMGmawlm:@mga@cVdmmwpwmwmmsmMHW
applied first to uny prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, or Miscellaneous Procced=to principal due under the
Note shall not extend or postpone the due date, or change the amoun, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note s paid in full, 4 sum (the "Funds™) to provide for payment of zinouals due for: {a)
taxes and assessments and other ters which can attain priority over this Security Insizrert-as a lien or
encumbrance on Lhe Property; (b) leaschold payments or ground rents on the Property, il ary (L) premiums
for any and all insurance required by Lender under Section 5; and () Mortgage Insurance premipany, if oy,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prepianns in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination Gt at any
time during the term of the Loan, Lender may require that Community Associalion Dues, Fees, and
Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments shafl be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender Lhe Funds for Escrow Hems unless Lender waives Borrower's obligalion to pay the Funds
for any or all Escrow Itcms. Lender may waive Borrower's obligation w pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow Ttems for which payment of
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Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is cbligated to pay
Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercisc its rights wnder Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay te Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Tender to apply
the Fuinds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasongule csiimates of expenditures of luture Escrow Mems or otherwise in accordance with Applicable Law.

The Faiils shall be held in an instittion whose deposits are insured by a federal ageney, instrumentality,
or entity (inchidirg Leader, if Lender is an instimution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender ciall apply the Funds to pay the Escrow liems no Iater than the time specified under
RESPA. Lender shall pot_charge Borrower for holding and applying the Funds, annually analvzing the
escrow account, or veiitying. the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder t~"make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on.the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower :nd Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lendcer shall give to Borrowe!, without charge, an annual accounting of the Funds as rcquired by
RESPA.

If there is a surplus of Funds held 7 escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with/ RESPA. 1 there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrewer-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held %4 sscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pavo Lender the amount necessary Lo make up
the deficiency in accordance with RESPA, but in no more than 12/menthly payments.

Upon payment in full of all sums secured by this Security Instruinéet, Lender shall promptly refund to
Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch irges, [lines, and impositions
attributable to the Property which can attain priority over this Security Inst:uip<nt, Jeasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the
extent that these items arc Escrow ltems, Borrower shall pay them in the manner prévided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Ingtrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mender acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gosd 4aith by, or
defends against cnlorcement of the lien in, legal proceedings which in Lender's opinion operate i/ provent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cdneladed;
or {c) secures from the holder of the lien an agreement salisfactory Lo Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

KC 323100 ADNTL #:0000848971 Pﬁ
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the
Property insurcd against loss by fire, hazards included within the term "extended coverage." and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disappiove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowci to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificauor and tracking services; or {b) a onc-time charge for flood zonc detcrmination and certification
scrvices aud” subsequent charges each tine remappings or similar changes occur which reasonably might
affect such “descriunation or certification. Borrower shall also be responsible for the payment of any fees
impased by the Fed<al Emergency Manugemeni Agency in connection with the review of any flood zone
determination resultinz [om an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplibn and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gredter or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurinci eoverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall hear interest al
the Note rate from the date of disbursement and siall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance poficies required by Lender and refevials of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard crigage clause, and shall namc Lender as
mortgagee and/or as an additional loss payce. Lender shall have' the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lepdcr all receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender, {or
damage o, or destruction of, the Property, such policy shall include a ‘sthadard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cdriier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othetwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required oy 1.ender, shall he
applied to restoration or repair of the Property, if the restoration or repair is economicut)) feasible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have the right o
hold such jnsurance proceeds until Lender has had an opportunity o inspect such Property to ensi're the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertuaken {roraptly.
Lender may dishurse proceeds lor the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreciment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrawer shall nol be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of
repair is not cconommically feasible or Lender's sccurity would be lessened, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
nol Lo exceed the amounts unpaid under the Nole or this Securily Instrurment, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may e the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Nolc or-tuis Security [nstrument, whether or not then due.

6. Uczanancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dayafter the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower's ‘peiucipal residence for ar least one year after the dale of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be wnreasonzbly withheld, or unless extenuating circumstances
exist which are hevona Borrower's control.

7. Preservation, vlaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he Property, allow the Property to deteriorate or commit wasic on the Property.
Whether or not Borrower is residing.in the Property, Borrower shall maintain the Property in order to prevent
the Property Irom deteriorating or lecreasing in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is o4t czonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration (or damage. If insurance or condemnation proceeds arc paid in
connection with damage 1o, or the taking oiilic Property, Borrower shall be responsible for repairing or
restoring the Property only i Lender has released jroceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single paymient or in a series of progress paymenls as the work is
completed. If the insurance or condemnation procedds/are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the'ceinnletion of such repair or restoration.

Lender or its agent may make reasonable entries upen wnd inspections of the Property. If il has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spCifving such reasonable cause.

3. Borrower s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower 4% ‘vith Borrower's knowledge or
consenl gave malerially false, misleading, or inaccurate information or staisméds o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secusity Yastrument, If
{a) Borrower fails 1o perform the covenants and agreements contained in this Sceurity Instruimeat (b there is
a legal procceding that might significantly affect Lender's interest in the Property and/or rights wider this
Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forlelur:, for
enforcement of a licn which may allain priority over (his Security Instrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Seccurity Instrument: (b) appearing in court; and (c) paying rcasonablc
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atorneys' fees to protect its interest in the Property and/or rights under this Security Instrurnent, including its
securcd position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is nol under any
duty or obligation to do so. Tt is agreed that Lender incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
dishursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
[f Boiroveer equires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo /e merger in writing.

10. Mrortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siiali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortguge Jisaiunce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums Jor Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivaleat/to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost lo Borrower of the Morigage Insurance previously in effect, [rom an alternate morlgage insurer
selected by Lender. If substanuniy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amovic of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lander will accept, use and retain these payments as 2 non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ullimately paid in full, and Linder shalt not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer r<suire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires)provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat:ly designated payments toward the premiums for Mortgage
Insurance. 1 Lender requited Mortgage Insurance 5 @ condition of making the Loun and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insursacs in effect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurance <n¢s in accordance with any written agreement
between Borrower and Leander providing for such termination of vatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay ircrest at the rate provided ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a part o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in fores™from time to time, and may
enter into agreements with other parties that share or modify their risk, or redice4onses. These agreements are
on terms and conditions that are satisfactory to the morlgage insurer and the other pasty (or parties) lo these
agreements. These agreernents may require the mortgage insurer to make payments wslng any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor gage Insurance
Premiums).

As a result of these agrecements, Lender, any purchaser of the Note, another insurer, aiy refasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amousits ihut derive
[rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1 Zxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides- that an
atfiliatc of Lender takes a share of the insurcr's risk in exchange for a share of the premiums paid to the
insuzer, the arrangement is often lermed "captive reinsurance. Further:

(a) Any such agreements will not affect the amounts thai Borrower has agreed lo pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

DU 4:E23148 AP #:G00084809717 5
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneovs Proceeds; Forfeiture. All Miscellancous Procceds arc hercby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the testoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds ualit
Lender has had an opportunity to inspect such Property to ensure the work fius been completed o Lender's
satisfaction, provided that such inspection shalt be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelluneous Proceeds,
Lender shall not be required 1o pay Borrower wny interest or earnings on such Miscellancous Proceeds. If the
TeSLOr Ao or repair is not ceonomically feasible or Lender's security would be lessened, the Miscellancous
Proceeds zhall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess inany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2:

In theeeniof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd “o 2 sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid lo Borrower

In the event of a Jaziial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedisiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums siCured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uiiless Rarrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be redaced” by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouwur o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair‘cuarket value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance ¢hal be paid lo Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market
value of the Property immediately before the phrtial taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforc-the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the-Miscellaneous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums’ase then due.

If the Property is abandoned by Borrower, or if, aftei neaes by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers o muke an award o setile a claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notico-is given,. Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the! Property or to the sums sccured by this
Security Instrument, whether or not then duc. "Opposing Party" mcais fie third party that owes Borrower
Miscellancous Proceeds or the parly againsl whom Borrower has @ right of sotion in regard 1o Miscellancous
Proceeds.

Borrower shall be in defaull il any aclion or proceeding, whether civit'o- criminal, is begun thal, in
Lender's judgment, could resull in forfeitre of the Property or other material impairtaént of Lender's inlerest
in the Property or rights under this Secutity Instrument. Borrower can curc such a detaultand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc. be sismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materip! inipairment of
Lender's interest in the Property or rights under (his Security Instrument. The proceeds of any avvizd or claim
for damages that are attributable to the impairmeat of Lender's interest in the Property are herchy sssigned
and shall be paid to Lender,

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymenl or modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in laterest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
ol the sums secured by this Security lnstrument by reason of any demand made by the original Borrower or

NG 1323159 APTL 410800848971 é
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercitse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execuie the Note (a "co-signer"): (a) 15 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumeat; (b) is not personally oblizated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conseni

Sublect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiort under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's vights and benefits under this Secority Instrument. Borrower shall not be released from
Borrower's“obiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covagants and agreements of his Security Instrument shall bind (except as provided in Section
20) and benefit tiie szocessors and assigns of Lender.

14, Loan Charge.. Lender may charge Borrower fces for services performed in connection wilh
Borrower's default, foli-ine purposc of protecting Lender's interest in the Property and rights under this
Securily Instrument, includidig, but not limited to, atiorneys' lees, properly inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific fee
lo Borrower shall not be construed as 3 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thi: Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw wnich sets maximum loan charges, and thal law is finally interpreted so
that the interest or other loan charges collertes or to be collecied in connection with the Loan exceed the
permitied limits, then: (a) any such loan charzi-shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady coilected from Borrower which cxcceded permitted limits
will be refunded to Borrower. Lender may choos: to inake this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrowr. If a refund reduces principal, the reduction will he
treated as a partial prepaymenl without any prepayiiierd charge (whether or nol a prepaymenl charge is
provided for under the Note). Borrower's acceptance of ary such refund made by direct payment 1o Borrowet
will constituic a waiver of any right of action Borrower mightdizve arising out of such overcharge.

L5, Notices. All notices given by Borrower or Lender in conuection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when wctualy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consiraie) notice io all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali~be/the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bol awer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportisg, Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any (otice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heicin wnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secviily Tastrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil hatisfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sceurily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construcd as a prokibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (a) words of the mascutine gender shall meun and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy, Borzower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 15,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreericnt, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

It"afl or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower is
nol a naturdai person and a beacficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Leadlr may require immediate payment in full of all sums secured by this Security Instrument.
However, tins-opaon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢agrdizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide « period of Gol/less than 30 days from the date the notice is given in accordance wilh Section 13
within which Borrowel must nay all sums secured by this Security Instrument. If Borrower fails Lo pay these
sums prior to the expiraticn of«his period, Lender may invoke any remedies permitted by this Securily
Instrument without further notice or.2emand on Borrower,

19. Borrower’s Right fo Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have/entorcernent of this Security Instrurnent discontinucd at any time prior
lo the earliest of: (2) five days before sals of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mitui-specify for the termination of Borrower's right to reinstate; or
(cy entry ol a judgment enforcing this Securily Ansizument. Those conditions are Lthal Borrower: (a) pays
Lender all sums which then would be due underthis Security Instrument and the Nole as il no acceleration
had occurred; (b) cures any default of any other covepints or agrecments; (¢} pays all expenses incurred in
caforcing this Security Instrument, including, but mot dimited lo, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for ‘the'purpose of profecting Lender's interest. in the
Property and rights under this Sccurity Instrument; and (d)“t#les such action as Lender may reasonably
tequire to assure that Lender's intercst in the Property and rights under this Security Instrument, and
Borrower's obligation 1o pay the sums sccured by this Security Instrwment; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borfower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender-/(adcash; (b) money order; ()
certified check, hank check, treasurer's cheek or cashiet's check, provided any such’check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢x {d) Electronic Funds
Transter. Upen rcinstatement by Borrower, this Security Instrument and obligations sccured hereby shall
remain [ully effective as if no acceleration had occurred. However, this right Lo reinslate shali 26t apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial idterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice t0 Bar-ower.
A sale might result in a change in the endity (known as the "Loan Servicer™) thal collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transterted to a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal ariscs from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has hreached any provision of, or any duty owed by reason of,
ihis Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasondnle period after the giving of such notice to take corrective setion. I Applicable Law provides a time
period woich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpioszs of this paragraph. The notice of acceleration and opportunily to cure given lo Borrower pursuant
to Section =2>7and the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined a3 1oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliae, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents;“materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal relate
to healih, safety or environmental prsicstion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as défied in Environmental Law; and (d) an "Environmental Condition”
means a condition that can causc, contribute #0,-or otherwise trigger an Environmental Cleaoup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Prozerty (a) that is in violation of any Environmental
Law, (b) which crcates an Eavironmental Condition, ov-fC)vhich, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely afferzisine value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on th>-Troperty of small quantities ol Hazardous
Substances that are pencrally recognized to be appropriate to norma! res’dential uscs and to mainienance of
the Property (including, but nol limited to, hazardous substances in consarier products).

Borrower shall promptly give Lender wrilten notice of (a) any invettigdtinn, claim, demand, lawsuit or
other action by any povernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actudl knowledge, (b) any
Eavironmenta! Condition, including but not limited to, any spilling, leaking, discharge,iclease or threal of
release of any Hazardous Substance, and (¢) any condition caused by the presence, uss o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ¢1 is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary wemedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing
Borrower s breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the delault must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
forecl suie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foree’ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option maj roguire immediate payment in full of all sums secured by this Security Instrument without
further demsad) and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o colieci ail expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, »easmable attorneys~ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendercd and the
charging of the fec is permitted uncer Applicable Law.

24. Waiver of Homestead. In accérdzace with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hortestead exemption laws.

25. Placement of Collateral Protection Insorance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ageeeinent with Lender, Lender may purchase insurance ai
Borrowct's expense to protect Lender's interests in Borray er's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcnas-s nay not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the collateral, Borrower may lawer cancel any
insurance purchased by Lender, but only after providing Lenaer with-ovidence thal Borrower has obtained
insurance as required by Borrower's and Lender's agrecment. 17 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insuranee wzluding interest and any other
charges Lender may impose in connection with the placement of the insurancs, uril the clfective date of the
canceliation or expiration of the insurance. The costs of the insurance may ‘or acded lo Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thaa'the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenansts conlained in this
Security Insirument and in any Rider executed by Borrower and recorded with it

04/ é&‘ (Scal)

Witnesses:

Paul Berg -Borrower
(Seal)
-Barrower
(Seal) (Seal)
Borrower -Borrower
- {Seal) KA, (Seal)
-Borrower -Barrower
- - {Seal) , .. (Scal}
-Borrower Borrower
D3 $: 323164 AT 41000848677
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STATE OF @U)poqu County ss:
, a Notary Public in and for said county and
statcdo hereby ce aul Berg 1 WCV'(

personally known to me to be the same person(s) whose nam bscribed to the foregoing instrument,

appeared me this day in person, and ackeowledged th she/they signed and delivered the said
instrurisnt er/their free and voluntary act, for the uses and purposes therein set forth.
Civen under my hand and official seal, this léth dayof June, 2005

My Commiscioy Expires:

DOC  #:323165 APPL #:0000848911 6
ndtiaia:
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STREET ADDRESS: 54 GANT (I
CITY: STREAMWOOD COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
PLEASE INSERT THE CONDOMINIUM RECORDING INFORMATION AND DOCUMENT NUMBER PRIOR TO CLOSING

PARCEL 1: UNIT NUMBER C OF 54 GANT CIRCLE IN VICTORIAN PARK CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: VARIOUS LOTS IN ESTATE
PARK UNITS ONE, TWO AND THREE, SUBDIVISIONS OF THE EAST 1/2 OF THE SQUTHERST 1/4 OF
SECTICN 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PLAT IS ATTACHED AS EXHMIBIT "~" TO THE DECLARATION OF
CONDOMINIUM RECCRDED ¥-AS DOCUMENT NUMBERi%QgTOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE LXCLUSIVE RIGHT TC THE USE OF PARKING SPACE NUMBER C OF 54 GANT CIRCLE, A

LIMITED COMMON LLEMENT, AS SET FORTH IN THE DECLARATION OF CONDCMINIUMS, AND SURVEY
ATTACHED THERETQ

PARCEL 3: THE EXCLUI1VZ RIGHT TO THE USE OF STORAGE SPACE NUMBER C OF 54 GANT CIRCLE, A

LIMITED COMMON ELEMENT, (A5 SET FORTH IN THE DECLARATION OF CONDOMINIUMS, AND SURVEY
ATTACHED THERETO.

S% 091003014 Do H
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CHICAGO.FITLE INSURANCE COMPANY

1849 W. ARMY TRAIL ROAD, ADDISON, ILLINOIS 60101

pir numbers for victorian streamwood llc¢

06-14-425-001-0000
06-14-425-005-0000
06-14-425-009-0000

06-14-426-001-0000
06-14-426-00%-9000

06-14-427-001-0000
06-14-427-005-0000

06-14-428-001-0000C
06-14-428-005-0000
06-14-428-009-0000
06-14-428-013-0000

06-14-429-001-0000
06-14-429-005-0000

06-14-430-001-0000
06-14-430-005-0000

OVLETCTI

06-14-425-002-0000
06-14-425-006~0000
06-14-425-010-0000

06-14-426-002-0000
06-14-426-006-0000

va-14-427-002-0000
0€-1:~427-006-0000

06-14-428-002-0000
06-14-428-000-0000
06-14-428-010-uCu0
06-14-428-014-0000

06-14-429-002-0000

06-14-430-002-0000

06-14-425-003-0000
06-14-425-007-0000
06-14-425-011-0000

06-14-426-003-0000
06-14-426-007-0000

06-14-427-003-0000
06-14-427-007-0000C

06-14-428-003-0000
06-14-428-007-0000
06-14-428-011-0000

06.14.429-003-0000

06-14-430-042-0000

06-14-425-004-0000
06-14-425-008-0000

06-14-426-004-0000

06-14-427-004-0000

06-14-428-004-0000
06-14-428-008-0000
06-14-428-012-0000

06-14-425-004-0000

06-14-430-004-0000

{630)916-1151
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 1éth day of June, 2005 .
and 4% iworporated  into and shall be deemed to amend and supplement the Mortgage,
Deed ofTrust, or Security Deed (the "Security Instrument”) of the same date  given by the
undersigned | (the "Borrower"} 1o secure Lhe Borrower's Adjustable  Rate Nole (the "Note") Lo
American ione Mortgags Acceptance, Inc.

{the "Lender") of the-same datc and covering the property  described in the Securily

Instrument and located at:
54 Gant Circle Unitel . Streamwood, IL 60107

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATFE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant andcgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEGS
The Note provides for an initial interest rate of 6.200  %. The Note
provides for changes in the interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate Iwill pay may change on ihe first day of  July, 201 ,
and may change on that day every sixth monih thereafter. Each date on which<my inlerest
rate could change is called a "Change Date.”

POC $#:31990: APPL #:000084831.
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month Lendon Inicrbank Offered Rate ("LIBOR") which is the average of
intcthank  offered rates  for six-month  U.S. dollar-denominated deposits  in the London
markel, as published in The Wall Street Journal . The most recent Index figure available  as
of the first business day of the month immediately preceding the month in which the Change
Date ~~curs is called the "Current Index.™

If the” Iidex s no longer available, the Note Holder will choose a new index which is
based upon ceinpirable information. The Note Holder will give me notice of this choice.

(C) Calculatica of Changes

Before each Change Date, the WNote Holder will calculale my new intercst ratc by
adding Two and One Suarter
percentage poini(s) ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this addition ", the nearest one-eighth  of one percentage  poiat (0.123%).
Subject 10 the Hmits stated o Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date

The Note Holder will then determite  the amount of the monthly payment that would be
sufficient to repay the unpaid principal tha’ Tam expected to owe at the Change Date in full
on the maturily dalc a4t my new interest  rawe juesubstantially  cqual payments.  The result  of
this calculation will be the new amouat of my monthly pavinent.

(1)) Limits on Interest Rate Changes
The inlerest  rate [am required to pay al the frst Change Date will nol he grealer (han

21.200 % or less than 2.250 %./thereafter, my interest ratc will
never be increased or decreased on any single Change Date by more thae
Cne percentage point(s) ( 7,000 %) from the rate of

interest | have been paying for the preceding six months. My fterest rate will never be
greater than 11.C30 %.

(E) Effective Date of Changes
My new inierest rate will become  effective on each Change Date. | wilipaviiine amount

of my new imonthly payment beginning oa the first monthly payment date  after/the Change
Datc until the amount of my monthly paymeat changes again.

(F) Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes  in my interest  rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of 4 person who will answer any uestion 1 may have regarding (he notice.

LOC £:313302 APPL #:0000848911
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in
this Scction 18, "Intercst in the Property” means any legal or bencficial interest  in
the Property, including, but not lmited to, those beneficial interests  transferred  in a
Vont for deed, contract for deed, installment sales conlract or escrow agreement,
the “atent of which is the transfer  of title by Borrower at o future dae to @
purclaser,

L4l Jor any part of the Property or any Interest in the Property is sold or
transferred . sor if Borrower is nol a nawmral person and a beneficial  interest in
Borrower is 4olé< or transferred)  without Lender's prior written consent, Lender may
require immediate _-payment in full of all sums secured by this Security  Instrument.
However, this option—chall not be excrcised by Leader if such exercise is prohibited
by Applicable Law..isider also shall not exercise this option if: (a) Borrower
couses  to be submitted  to Tender information required by Lender to evalvate  the
intended  transleree  as ifa new loan were being made (o the (ranslerce; and (b)
Lender reasonably  determins ~ that Lender's security will not be impaired by the
loan assumption and that the tisk of a breach of any covenant or agrecment in this
Sccurity Instrument is acceptable to Leider.

To the cxtent permitted by Applivable, Law, Lender may charge a reasonable
fce as a condiion to Lender's conseni— to-the Joan assumption.  Lender may also
require the (ransferec to sign an assurcpacn  agreement  thal s acceplable 1o
Lender and that obligates the transferee to-leep all the promises and agreemcnts
made in the Note and in this Security Instrum<ns’, Borrower will continue 1o be
obligated  under the Nole and his Security Instrument  unless  Lender releases
Borrower in writing.

If Lender excrcises ihc option to require immedicte payment in full, Lender
shall give Borrower notice of acceleration.  The notice shall.rrovide a period of not
less than 30 days from the date the notice s given in accordunce” with Section 15
within which Borrower must pay all sums sccurced by this Sccurity  Insicument.  If
Borrower fails to pay these sums prior 10 the expiration of this pecicd, Lender may
invoke any remedies permited by this Sceurity Instrument  without [urfiier notice  or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepls and
contained in this Adjustable Rate Rider.

Y
M (Seal)

agrees

to the

terms

and covenants

(Scal)

Pau: Belg -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

2al)

-Borrower

(Seal)

-Borrowcer

-Borrower

{Seal)

(Scal)
-Borrower

DOC £:319904 APPL #:0000848911
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Z6th dayof June, 2505 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securi¢ Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") 10

sccure Borzower's Note to - Anerican llone Mortgage Acceptance, Inc.

(the
"Lender™) of thé sare date and covering the Property described in the Security Insirument and located at:
54 Gant Cirole’Usit ¢, Streamwood, ZL &0107

[Property Address]

The Property includes a init i together with an undivided interest in the common clements of, a
condominium project known as.
Victorian Park

[Mame of Condeminium Project]
(the "Condominiurn Project™. 1f the owiers association or other entity which acts for the Condominium
Project {the "Owners Association”) holds Cie to property for the benefit or usc of iis memhers or
sharcholders, the Property also includes Barrower s titerest in the Owners Associalion and the uses, procecds
and bhencfits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to'the covenants and agreements made in the Sccurity
lastrument, Borrower and Lender [urther covenant and agree 3« follows:

A. Condominium Obligations. Borrower shali perfoim all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Doczments” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws_ (iiiy code of regulations; and (iv) other
equivalent docurnents. Borrower shall promptly pay, when due, all dues 7 assessments imposed pursoant to
the Conslituent Documents.

B. Property Insurance. So long as the Owners Association maintaies with a generally accepted
insurance carrier, a "master™ or "blanket” policy on the Condominiumn Project which' 1y satistaciory o Lender
and which provides insurance coverage in the amounts {including deductible leves), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hezards, including,
but not limited to, carthquakes and floods, from which Leader requires insurance, then: (i) Jnierowaives the

DOC  #:316681 APPL #:00C0848311
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for properly
insurance on the Property; and (i) Borrower's obligation under Section 5 Lo maintain properly insurance
coverage on the Property is deemed satisfied to the exient that the required coverage is provided by the
Owners Association policy.

Waat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the @vanbof a distribution of property insurance proceeds in lieu ol restoration or repair following 4
loss to the Propelty) whether to the unit or to common elements, any proceeds payable io Borrower are
hereby assigned and snsd be paid to Lender for application to the sums secured by the Security [nsirument,
whether or nol then du®, /with the excess, il any, paid lo Borrower.

C. Public Liabiliiy Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaiasa yublic Hability insurance policy acceptable in form, ameunt, and extent of
coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable wo
Borrower in conncction with any cond:mpation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or to’ any conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender. Such proceeds sheii Ue applied by Lender to the sums secured by the Security
Insirument as provided in Section 11

E. Lender s Prior Consent. Borrower shall\not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propetty o consent o (i) the abandonment or termination of
the Condominium Project, except for abandonment ot terrrination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ov condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents &f fac. provision is for the cxpress benefit of
Lender; {iii) termination of professional management and assurmption of self-management of the Qwners
Association: or (iv) any action which would have the effect of t>ndeting the public liability insurance
coverage maintained by the Owners Association unaceeptable o Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessmeris ywhen due, then [ender ray
pay them. Any amounts disburscd by Lender under this paragraph F shali ecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to'awher terms of payment,
these amounts shall bear interest from the date of disburscment al the Note rate and shaii-be payable, with
intercst, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

‘ZW? 6&’ (Seal)

(Seal)
Paul berg -Borrower -Borrower
{Seal) __ (Seal)
-Borrower -Borrower
S5eal) (Seal)
-Borrow: -Barrower
{Scal} f (Scal)
-Borrower -Borrower
DOC #:316683 APPL #:0000848211
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