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no less than the Borrower at the time of Borrower’s application; (c) at the time of such
transfer, the Purchaser enters into a Modification and Assumption Agreement with the
Lender, the form and content of which shall be subject to Lender’s sole approval; and (d)
prior to any such transfer, the Borrower pays to the Lender a non-refundable transfer fee
equal to one (1%) percent of the unpaid principal balance at the time of such transfer. The
right to transfer granted under the terms of this paragraph can be exercised only once and
only by the original Borrower and no such right to transfer is granted or deemed to be
granted to any Purchaser. Borrower agrees to pay all costs in connection with such transfer
including, but not limited to, the fees of Lender’s attorneys.

3. Section 16 is hereby deleted and the following 1s substituted in lieu thereof:

"LIENS; INCUMBRANCES. Borrower acknowledges that the grant, creation or existence
of any morfgage, deed of trust, deed to secure debt, security interest or other lien or
encumbrance {4 "Lien") on the Mortgaged Property (other than the lien of this Instrument)
or on certain.swnership interests in Borrower, whether voluntary, involuntary or by
operation of law, aid whether or not such Lien has priority over the lien of this Instrument,
is a "Transfer" which copsiitutes an Event of Default."

6. Notwithstanding the-proyisions of Section 5 of this Exhibit B, Lender hereby
consents to the Borrower's octa’aing financing from Lender secured by a subordinate
mortgage lien (the "Subordinate Mortgage") upon the premises in an amount not to exceed
seventy five (75%) percent of the then aporaised value of the premises by the lender or by
an appraiser selected by Lender with the c4si thereof to be paid by the Borrower provided,
however, that (a) Borrower shall not be itr'd¢iult under any of the terms covenants or
conditions of this mortgage, (b) the entire proceeds of such financing shall be expended for
capital improvements to the mortgaged premises; and (=) such Subordinate Mortgage shall
be and remain subject and subordinate in all respects 1o the dien of this mortgage and to any
modifications, extensions or renewals hereof. Borrowet vl not increase, amend, modify,
extend or renew the Subordinate Mortgage without the prior‘wriiten consent of the Lender.
Any default by the Borrower under any of the terms of any such Suberdinate Mortgage shall
be deemed a default under the terms of this mortgage.

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT - Form 4014 11/01
ILLINOIS [Loan #7207079 - File #D85-0511] © 1997-2001 Fannie Mae
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