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DEFINITIONS

Words used in muitiple sections of this documen! are defined below and other words e
defined ir Sections 3, 11, 13, 18, 2C and 21. Certain rules regarding the usage of words us<d
in this document are also provided in Saction 16.

(A} "Security Instrument” means this document, which is dated JUNE 9, 2005
together with all Riders to this document.
(B) "Borrower” is

ANTOINETTE ANDERSON AND TORIS ANDERSON ) hs loausd + Wi P'C

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a Nafional Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINGIS - Single Family - Fzgnlz MaelFr‘edﬂle Mac UNIFORM INSTRUMENT FORM 3014 1707
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Lender's address is

P, 0. BOX 5137, DES MOINES |7, 20306-5137

Lender is the mortgagee under \hi7 Saauyrily (nstrument,

(D) "Note ™ means the promissory (wte signed by Borrower and dated JUNE 9, 2005

The Note states that Borrower owes Lerder TWO HUNDRED NINETY-THREE THOUSAND
AND NO/1M10O Dollars
(U.8.$.293,00000 .. . _}plusinterest. Blirrower has promised to pay this debt in regular
Pericdic Payments and ta pay the debt in full no’ later than JULY 1, 2035

(E) "Property” means the property that is describod Yelow under the heading "Transfer of
Rights in the Property.”

(F} "Loan” means the debt evidenced by the Nole, plussAntzrest, any prepayment charges
and late charges due under the Nole, and ali sums due urde! this Security Instrument, plus
interest,

{G) "Riders” means all Riders to this Security Instrument that /re executed by Borrower,
The following Riders are to be exacuted by Borrower {check box ac.apuiicable):

£ Adjustable Rate Rider D Condominium Rider [__]Ueuwd Home Rider
Balloon Rider [:} Planned Unit Development Rider [ 1-4<ariiv Rider
T TvA Rider [_] Biweekly Payment Rider Cothers [spacify)

(H) "Applicable faw” means all contralling applicable federal, state ard local s'alutes,
regulations, ordinances and administrative rules and orders (that have the effeci of 1ow) 5
well as all applicable final, non-appealable Judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are Imposed on Borrower or the Property by a
condominium association, homeowners association or similar arganization,

{#) "Electronic Funds Transfer” means any fransfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephenic instrument, computer, or magnetic tape so as to order.
instruct, or authorize a financial institution to debit ar credit an accaunt. Such term includes,
but is not limited to, point-ck-saje transfers, awtomated teller machine transactions, transfers
initiated by telephone. wire transfers, and automated clearinghouse transfers.

(K} "Escrow Mems” means those Hems that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, ar destruction of, the Property; (i} condemnation
or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

{M) “Mortgage Insurance” means insurance protecting Lender against the ncnpayment of,
or defauit on, the Loan,

{N) "Periodic Payment” means the regulariy schedwied amount due for (i) principal and
imterest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
{0) “RESPA” means the Real Estate Settlemeni Procedures Act (12 US.C. Sectior 26801 e
8eG.} and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as the might be
amended from time to fime. or any additional or successor legislation or regulation that

ﬁ:K'-
Siko2  Rev (/78400 fage 2 of 18 Inithats M * FCORM 3014 1/

N e -



0518616194 Page: 3 of 19

UNOFFICIAL COPY

governs the same subject/mattir. As used in this Securily Instrument, “RESPA” refers to atl
requirements and restrictioaz ¥t are imposed in regard to a “federally related mortgage
loan” even if the Loan does nct na2lify as a “federally related mortgage loan” under RESPA.
(P} "Successor in interest of Borrows " neans any party that has taken title to the Property,
whether or not that party has assuried Borrower's obligations under the Note and/or this
Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) we -epayment of the Loan, and aif renewals,
extensions and modifications of the Note; and (ii) 1he p<rformance of Borrawer's convenants
and agreements under this Security Instrument and th< Fate. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
the following described property located in the

County of CO0K
[Type of Recording Jurisdiction} [Name of Recordtny Jr=sdiction);

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MALE /
PART HEREOF.,

Parcel ID Number: which currently has the address of
209 GRAFTON PLACE |Streel]
MATTESON [City] . lincis 60443 [Zip Code]

("Property Address”):

TOGETHER WITH ali the Impravements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now ar hereafter a part of the property. All
replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby
conveyed and has the right 1o grant ang convey the Praperty and that the Praperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defeng
generally the ftitle ta the Property against all cigims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-
uniform covenants with fimied variations by jurisdiction to constitute a uniform security
instrument covering real property.

SHO3  Rev 11/04/00 Page 3 of 18 nitials ﬂ ‘I "T}' FORM 3014 101
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UNIFORM COVENANTS. Birrower and Lender covenant and agree as follows:

1. Payment of Princip.l. Int-rest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due ihe principal of, and interest on, the debt evidenced by the
Note and any prepayment charges 2nd)ate charges due under the Note, Borrower shalf
also pay funds for Escrow Hems pursiant ta Section 3. Payments due under the Note and
this Security Instrument shalt be mads in WS currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security instrument |s
returned to Lender unpaid, Lender may require ivat any or all subseguent payments due
under the Note and this Becurity Instrument beware in one or more of the following forms,
as selected by Lender: {a) cash: {b) maney order; |\ Cedtified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by # federal agency, instrumentalit’, o~ entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received ¢( the loration designated in
the Note or at such other location as may be designated by Lender iy accordance with the
notice provisions in Section 15. Lender may return any payment or pLartiat payment if the
payment or partiai payments are insufficient 1o bring the Loan currents Lénd-r may accept
any payment ar parlial payment insufficient 1o bring the Loan current, withro: wriver of any
rights hereunder or prejudice to its rights fo refuse such payment or partial paynents in the
future, but Lender is not obligated 1o apply such payments al the time such pavments are
accepted. If each Periodic Payment is applied as of its schedeled due date, then /Leng=r
need not pay interest on unapplied funds. Lender may hold such unapplied funcs o/t
Borrower makes payment io bring the toan current. If Borrower does not do so withi a
reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal batance under
the Note immediately prior to fareclosure. No offset or claim which Borrawer might have
now or in the fulure against Lender shall relieve Borrower from making payments due under
the Note and this Security instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of
priotity: (a} interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be appiied first to late charges, second
o any other amounts due under this Security Instrument, and then 1o reduce the principal
batance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any fate charge due, the payment may be applied {o the
definguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Periodic
Payments if. and 1o the extent that, each payment can be paid in full. To the extent that any
excess exists afler the payment is applied to the full payment of ane or moie Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shail be applied first to any prepayment charges and then as described in the Note.

SILO4  Rev *1/04/00 Page 4 of 18 Inttials; ‘l ‘ﬂ 'ﬂ FORM 3014 1m
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Any application of paymen’s, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Kate shalt not extend or postpone the due date, or change the
amount, of the Periodic Paymdcnis

3. Funds for Escrow ltems. Eorrrwer shall pay to Lender on the gday Perfodic Payments
are due under the Nate, untif the Niteis paig in full, a sum (the "Funds®) to provide for
payment of amounts due for: {a) taxes and-~ssessments and other items which can atain
pricrity over this Security Instrument 25 a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prperty, if any; (c) premiuvms for any and ali
insurance required by Lender under Section 5:/24d (d) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Leide’ in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions ¢, Ssction 10. These items are called
"Escrow ltems,” At origination or at any time during *ie/term of the Loan, Lender may
require that Community Association Dues, Fees, and Ass‘ssments, if any, be escrowed by
Borrower, and such dues, fees and assessments shalt be an Zscrow item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under his Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives B oiiower's obligation to
pay the Funds for any or all Escrow ftems, Lender may waive Borrowe.”’s obligation to pay
te Lender Funds for any or ali Escrow Items at any time. Any such waive: may onhly be in
writing. In the event of such waiver, Borrower shall pay directly, when ang where payabie,
the amounts due for any Escrow ltems for which payment of Funds has beer waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such rayirent
within such time period as lender may require. Borrower's obligation 1o meke s.ich
payments and to provide receipts shall for all purposes be deemed 1o be a covenant <ni
agresment contained in this Security instrument, as the phrase “covenant and agreement”’
is used in Section 9. if Borrower is obligated to pay Escrow Mems directly, pursuant to @
waiver, and Borrower fails to pay the amount due for an Escrow ltern, Lender may exercise
its rtghts under Section 9 and pay such amount and Borrower shall then be obligated under
Section & 1o repay to Lender any such amcunt. Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, coilect and hold Fuads in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accardance with Applicable Law.

The Furds shail be held in an institution whose depesits are insured by a federal
agency, instrumentality, or enlity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
lo pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for hoiding and applying the Funds, annvally analyzing the escrow
accouny, or verifying the Escrow tems, unless Lender pays Borrower inlerest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required lo pay Borrower dny ‘nierest or earnings on the Funds. Borrower and Lender can
agree in writing, howeve:, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an innial accounting of the Funds as required by RESPA.

If there is a surpius of Fund( he d_‘n escrow, as defined under RESPA, Lender shall
account fo Borrower for the excess fUwds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined u.der RCSPA, Lender shall notify Borrower as required
by RESPA, and Borrower shail pay to (Lender the amount necessary 1o make up the
shorlage in accordance with RESPA, but in fionere than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined apuer RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to L<nrar the amount necessary o make up
the deficiency in accordance with RESPA, but in no niors than 12 monthly paymenis,

Upon payment in full of all sums secured by this Securty Instrument, Lender shall
prompliy refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessme/its, ciarges, fines, and
impositiens  attributable to the Property which can aftain priority over this Security
instrument, leasehold payments or ground rents on the Property, (f'a 1y, and Community
Association Dues, Fees, and Assessments, if any. To the extent that triesS 11<ms are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sedurity
Instrument unless Borrower: {a) agrees in writing fo the payment of the obligition serured
by the lien in a manner acceptable to Lender, but only so long as Borrower is pe farm ng
such agreement; (b) centests the lien in gocd faith by, or defends against enforcein=qt 104
the lien in, legal proceedings which in Lender’s opinion oparate 1o prevent the enforcerier:
of the lien while those proceedings are pending, but only until such proceedings ars
concluded; or {c) secures from the holder of the fien an agreement satisfactory to Lender
subordinating the lien lo this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority aver this Security Instrument, Lender
may give Borrower a notice identifying the fien. Within 10 days of the date on which that
notice is given, Borrower shalf salisfy the lien or take one ar more of the actions set forth
above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a rea! estate tax verification
and/or reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards inctuded within the term
“extended coverage,” and any other hazards including, but not Emited 1a, earthquakes ang
floods, for which Lender requires insurance. This insurance shali be maintained in the
amounts (including deductible tevels} and for the periods that Lender requires, What Lender
requires pursuani to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's
right ta disapprove Borrower’s choice, which right shall not be exercised unreasonably.
l.ender may require Borrower o pay, in connection with this Loan, either (a) a one-time
charge for flood zone delermination, centification and tracking services; or {b) a one-time
charge for flood zone determination and certification services ahd subsequent charges each
lime remappings or similar changes occur which reasonabily might affect such determination

A ‘ .
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or certification. Borrower s¥ainalso be responsible for the pavment of any fees imposed by
the Federal Emergency N anagemenrt Agency in connection with the review of any flaood
rone determination resulting rrum 2n objection by Borrower.

If Borrower fails to maintaii 7iy\of the coverages described abave, Lender may oblain
insurance coverage, at Lender's.2pron and Borrower's expense. Lender is under no
obligation to purchase any particular t pe or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might /ol protect Borrower, Borrower's equily in the
Property, or the contents of the Property, against any risk, hazard or Yability and might
provide grealer or lesser coverage than was(previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtairzed might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under
this Section & shall become additional debt of Barrower 'secured by this Security Instrument.
These amounts shall bear interest at the Note rate from th); fate of disbursement and shali
be payable, with such interest, upon notice from Lender i Borrovicr requesting payment.

All insurance policies required by Lender and renewals of Luch Lolicies shali be subject
to Lender's right to disapprove such paolicies, shall include a stanuara mortgage clause, and
shall name Lender as mortgagee and/cr as an additional loss payee. Leader shall have the
right 1o hold the policies and renewal certificates. if Lender requiris, Borrower shail
promptly give 1o Lender all receipts of paid premiums and renewal ncures.if Barrower
obtains any form of insurance coverage, not atherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard morigage-claus=. and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lendsr
and Borrower otherwise agree in writing, any insurance proceeds, whether or not thé
underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not
tessened. During such repair ano resloration period, Lender shall have the right to hold
such insurance proceeds until Lender has had zn opportunity to inspect such Property io
ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. lLender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest {o
be paid on such insurance proceeds, Lender shall not be reguired 1o pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or cther third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shalt be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
securily would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bortower abandons the Property, Lender may file, negotiate and settle any avaitable
insurance claim and related matters. If Borrower does nol respond within 30 days 0 a
nolice from Lender that the insurance carrier has offered 1o seftle a claim, thes Lender may
negotiate and sellle the claim. The 30-day period witl begin when the naotice is given, In
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gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 1o Lender 'a) Borrower's rights 10 any insurance proceeds in an amount not
to exceed the amounts unpaid/unier the Note or this Security Instrument, and (b) any other
of Borrower's rights {other thai e right 1o any refund of unearned premiums paid by
Barrower) under all insurance puolizies covering the Properly, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Properly or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, es abl.sh, and use the Progerty as Barrower's
principal residence within 60 days after the execitic of this Security Instrument and shall
continue to occupy the Properly as Borrower's princiral vesidence for at least one year after
the gate of occupancy, uniess Lender otherwise agre~s . n writing, which consent shalt not
be unreasonably withheld. or unless extenuvating circumstziices exisl which are bevond
Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Propert; Inspuctions. Borrower
shall not destroy, damage or impair the Property, allow the Frogesty o deteriorate ar
commil waste on the Property, Whether or not Borrower is residizg.in_the Property,
Borrower shall maintain the Property in order to prevent the Property flom/deteriarating or
decreasing in value due to its condition. Unless it is determined pursuanc 1o Section § thal
repair or restoration is not economically feasible, Borrower shall promp!ly. repair the
Property if damaged fo avoid further deterioration or damage. If insurance or conderiction
proceeds are paid in connection with damage 1o, or the taking of, the Property, Eorrorser
shall be respensible for repairing or restoring the Property only if Lender has reicasad
proceeds for such purposes. Lender may disbursze proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the campletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
IF it has reasonable cause, Lender may inspect the interior of the improvementis on the
Property. Lender shall give Borrower notice at the time of or prior 1o such an interior
inspection specifying such reasonable cause.

B. Borrower's Loan Application. Borrower shali be in default if, during the Loan
application process, Borrower ar any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misfeading, or inaccurate
information or statements to Lender (or failed tc provide Lender with material informatian)
in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/ar rights under this Security Instrument {such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

SILOB  Raev 08/28/00 Page & of 18 Initiats: A” : I‘]L FORM 3014 101
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{t) Borrower has zoanderad the Property, then Lender may do and pay for whatever is
reasonable or appropridite to protect Lender's interest in the Property and rights under this
Security Instrument, inciuzirg nrotecting and/or assessing the value of the Property, and
securing and/or repairing the " reperty. Lender’s actions can inciude, but are not limited to;
{a) paying any sums secured tv 7 lizn which has priority over this Security Instrument; (b)
appearing in courl; and {c) paying  ¢asonable altorneys’ fees to protect its interest in the
Property and/or rights under this Securiy Instrument, including its secured position in a
bankruptcy proceeding. Securing the Propeny Includes, but is not limited {0, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or othe: trde violations or dangerous conditions, and
have ufilities furned on ar off. Although Lenye! “aoy take action under this Section 9,
Lender does not have fo do so and is not ynder any rut, or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or alllaciors authorized under this Section

Any amounts disbursed by Lender under this Section 9 sheii beome additional debt of
Borrower secured by this Security instrument, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, sl such interest, upon
notice from Lender to Borrower requesting payment.

If ihis Security Instrument is on a leasehotd, Borrower shall comply wile.all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the
fee tille shall not merge unless Lender agrees 10 the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition Of
making the Loan, Borrower shall pay the premiums required to maintain the Mo uge
Insurance in effect. If, for any reason, the Mortgage insurance coverage required by laencor
ceases 10 be available from the martgage insurer that previously provided such insuranie
and Borrower was required o make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantiatly equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in
effect, from an aiternate morigage insurer sefected by Lender. If substantially eguivatent
Morigage Insurance coverage is not available, Berrower shall continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased fo be in effect. Lender will accepl, use and retain these paymenis as a
non-refundable loss reserve in ligy of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrawser any interest or earnings on such loss reserve.
Lender can no langer require loss reserve payments if Morigage insurance caverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, ang Lender requires separately designated payments
loward the premiums for Mortgage Insurance. If Lender reguired Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Marigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect. or to provide & non-refundable loss
reserve. untii Lender’'s requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is regquired by Applicable Law. Nothing in this Section 10 affects Borrower's
ohligation 1o pay interest at the rate provided in the Note.

‘l "ﬂ A’.
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Mortgage Insurance Jeimiurses Lender (or any entity that purchases the Note) for
certain losses it may incur.if Berrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurinee,

Mortgape insurers evaluate \hei’ otal risk on all such insurance in force fram time to
time, and may enter into agreements wilh other parties that share or modify their risk, or
reduce losses. These agreemenis are on t2rims and conditions that are satisfactory to the
martgage insurer and the other party (or(partics} to these agreements. These agreements
may require the mortgage insurer fo make painents using any source of funds that the
mortgage insurer may have available (which =@ include funds obtained from Martgage
Insurance premiums).

As a result of these agreements, Lender, apy purchas<r of the Note, anather insurer,
any reinsurer, any other enlity, or any affiliate of any of (ne foregoing, may receive (directly
or indirectly} amounts that derive from {or might be/Cnaracterized as) a portion of
Borrower's payments for Mortgage tnsurance, in exchange for sh aring or modifying the
mortgage insurer's risk, or reducing losses. If such agreement orovides that an affiliate of
Lender takes a share of the insurer's risk in exchange for & share’o"this premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Fusthei-

(a) Any such agreements will not affect the amounts that Borrower h> wgimed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase
the amount Borrower will owe for Morigage Insurance, and they will not entitic Jorrower to
any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with rospr ot
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other aw.
These rights may include the right to receive certain disclosures, to request and obtdir
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and resloration period, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Propenty to ensure the work has been campleted 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbersement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing ar Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security Instrument, whether or nol then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided far in Section 2.

A~
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In the event of a tota!takizg, destruction, or ioss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with(the excess, if any, paid to Borrower.

In the event of a partial takirg, restruction, or loss in value of the Properly in which the
fair market value of the Property iinni=diately before the partial aking, destruction, or loss
in value is equal to or greater thar the ~mount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in-wiiting, the sums secured by this Security
Instrument shal! be reduced by the amount of th~ Miscellaneous Proceeds multiplied by the
following fraction: (&) the total amount of the sulns Gecured immediately before the partial
taking, destruction, or loss in vailue divided by {b)/the fair market value of the Property
immediately before the partial taking, destruction, or'iras’in value. Any balance shall be
paid o Borrower.

In the event of a partial taking, destruction, or loss in value of ire Property in which
the fair market value of the Properly immediately before the partial “aking, destruction, or
loss in value is less than the amount of the sums secured immeziz2ely before the partiat
taking, destruction, or loss in value, unless Borrower and Lender otharw(s> anree in writing,
the Miscellaneous Proceeds shall be applied to the sums securcd v this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to 3orrower that
the Opposing Party {as defined in the next sentence) offers 1o make an award to sci'le a
tlaim for damages, Borrower fails to respond to Lender within 30 days after the Hate the
notice is given, Lender is authorized to collect and appty the Miscellaneous Proceeds eitier
to restoration or repair of the Property or to the sems secured by this Security instrument
whether cr not then due. "Opposing Party” means the third party tha! owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard
{o Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairmert of Lender's interest in the Property or rights under this Security instrument.
Borrawer can cure such a defauli and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Properly or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amonlization of the sums secured by this Security Instrument
granted by Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower aor any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by

di
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this Security instrumer by reason of any demand made by the original Borrower or any
Successors in interest of forrover. Any forbearance by Lender in exercising any right or
remedy including, without Iizitztian, Lender's acceptance of payments from third persons,
entities or Successors in Interest i Rorrower or in amounts less than the amount then due,
shall not be a waiver of or preclud’z th: Fxercise of any right or remedy.

13. Joint and Several Liability; Cr= igners; Successors and Assigns Bound., Borrower
covenanis and agrees that Borrower's oblizations and liability shall be joint and several.
However, any Borrower who co-signs this Lecunly Instrument but does not execute the Note
{a "co-signer”): (a) is co-signing this Security inzirument only to morigage, grant and convey
the co-signer’'s interest in the Property under theserins of this Security Instrument; (b) is not
personally obfigated to pay the sums secured by this Security Instrument, and (c) agrees
that Lender and any other Borrower can agree lo/extint, modify, forbear or make any
accommodations with regard to the terms of this Secunity/msirument or the Note without the
co-zigner’s consent.

Subject to the provision of Bection 18, any Successor in Intelest pf Borrower who
assumes Borrower's obligations under this Security Instrumeni in wriling, and is approved
by Lender, shail obtain all of Borrower’s rights and benefits under/ipia Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability pnder this Securily
Instrument uniess Lender agrees to such release in writing. The covenants 4nd agreements
of this Security Instrument shall bind (except as provided in Section 20} ang_benefit the
stsccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interetl in ‘he
Property and rights under this Security Instrument, including, but nat limited 1o, altorne;s’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly probibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be callected in
connection with the Ltoan exceed the permitted limits, then: {a) any such loan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums already coliected from Borrower which exceeded permitted limits will be refunded
1o Borrawer. Lender may choose 1o make this refund by reducing the principat owed under
the Mote or by making a direct payment lo Borrower. If a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepayment charge (whether
or rot a prepayment charge is provided for under the Note). Barrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wriling, Any nolice to Borrower in connection with this Security
lnstrument shail be deemed 1o have been given to Borrower when maifed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Nolice to
any one Borrower shali constitute notice 1o all Borrowers unless Applicable Law expressly

7k
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requires otherwise. The no*'ce address shall be the Property Address unless Borrower has
designated a substitule notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's change oi) address. If Leader specifies a procedure for reporting
Borrower's change of address, ¢ e Rorrower shall only report a change of address through
thal specified procedure. There ‘m=y e only ore designated notice address under thig
Security Instrument &t any one time A ny notice to Lender shail be given by delivering it or
by mailing it by first class mail to Lender's| address stated herein unless Lender has
designated another address by notice 1. Borrower. Any nofice in connection with this
Security Instrument shall not be deemed tc hsve been given o Lender until actually
received by Lender. if any aotice reguired by *iis_ Securily Instrument is also required
under Applicable Law, the Applicable Law requireliumt will safisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction/ This Security Instrument shall
be governed by federal law and the law of the jurisdiction’ in whizh the Property is located.
All rights and obligations contained in this Security Instrimen. are subject to any
requirements and limitations of Applicable Law. Applicable Law wagks explicitly or implicitly
allow the parties to agree by contract or it might be silent, but suen s /lence shall not ba
construed as a prohibition against agreement by contract. In the event that Pty provision or
clause of this Security Instrument or the Note conflicts with Applicable “aw. =uch conflict
shali not affect ather provisions of this Security Instrument or the Note which cif be given
effect without the conflicting provision.

As used in this Securily Instrument; (a) words of the masculine gender shail mean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; ang (c) the word "may” give:
sole discretion without any obligation to take any actian.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including. but not limited to. those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

il ail or any part of the Praperty or any Interest in the Property is sold or transferred (or
if Borrower is nol a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediale payment
in full of sl sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciges this oplion, Lender shall give Borrower natice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nolice is given in
accordance with Seclion 15 within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke amy remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right fo Zcinstate After Acceleration. If Borrower meets cerain
conditions, Borrower shall frave the right to have enforcement of this Security Instrument
discontinued al any time prior 20 he earliest of {2) five days before saie of the Property
pursuant to any power of sale coniainad in this Security Instrument; {b) such other pericd as
Applicable Law might specify for th= Yorination of Borrower’s right to reinstate: or {c) entry
of a judgment enforcing this Security [strument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be Jue under this Security Instrument and the Nole
as if no acceleration had occurred; (b) rures_any default of any other covenants or
agreements; (c) pays all expenses incurred in :nforcing this Security tastrument, including,
but net fimited to, reasonable atlorneys’ fees, proverty inspection and valuation fees, and
other fees incurred for the purpose of protecting Lenuer s interest in the Property and righis
under this Security instrument; and {d) takes such action’ar Lender may reasonably require
lo assure that Lender’s interest in the Property ang rights \n2er this Security Instrument,
and Borrower's obligation to pay the sums secured by this Sourity Instrurnent, shali
continue unchanged. Lender may require that Borrower pay sudh reinstatement sums and
expenses in one or more of the following forms, as selected by Lewds:: {a) cash; (b) money
order; {t} cenrliffed check, bank check, treasurer's check or cashier's o sck, provided any
such check is drawn upon an institulion whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upan reinstatemen by Borrower,
this Security Instrument and obligations secured hereby shall remain fully eftectiveas if na
acceleration had occurred. However. this right to reinstate shall not apply i ihe caso.of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia
interest in the Note {together with this Security Instrument) can be sold ane or more times
without prior notice to Borrower. A sale right resuft In a change in the entity {known as the
“Loan Servicer’) that collecls Periodic Fayments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be cne or more changes of the
Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written natice of the change which will state the name and addgress
of the new Loanr Servicer, the address io which paymenis should be made and any other
information RESPA requires in conpection with a notice of transfer or servicing, If the Note
Is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morlgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred 1a a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action
{as either an individual litigant or the member of a class) that arises from the gther party’s
actions pursuant 1o this Security Instrument or that alleges that the other party has
breached ary provision of, or any aduty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleped breach and afforded the other party
herelo a reasonable period after the giving of such nolice to take corrective action. I
Applicable Law provides a time period which must elapse before certain actior can be
taken, thal time period will be deemed ta be reasonable for purposes of this paragraph.

_TA'-
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The notice of acceleration anrt Opportunity to cure given to Borrower pursuani to Section 22
and the notice of acceleralion given 1o Borrower pursuant to Section 18 skall be deemed 1o
satisfy the notice and opponenit=ia take correclive action provisions of this Section 20.

21. Hazardous Substances. 47 =zed in this Section 21: (a) “Hazardous Substances”
are those subsiances defined as ‘oxis 4r hazardous substances, pollutants, or wastes by
Environmental Law and the following s ubstances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides” and herbicides, volatile solvents, materials
confaining asbestos or formaldehyde, and radipactive materials; {b} “Environmental Law”
means federal laws and laws of the jurisdictior ' whisre the Property is Iocated that relate 1o
heaith, safely or environmentat protection; (¢} “environmental Cleanup” includes any
respanse action, remedial action, or removal actionas defined in Environmental Law; and
(d) an “Environmental Condition” means a condition in7. can cause, confribute to, or
otherwise trigger an Environment Clearup.

Borrower shall not cause or permit the presence, use; dispos=!i.storage, or release of
any Hazardous Substances, ar threaten to release any Hazardol's Suostances, en or in the
Property, Borrower shall not do, nor allow anycne else to ou; nnvthing affecting the
Property (a) that is in violation of any Environmental Law, {E1 “which creates an
Environmental Condition, or {c} which, due to the presence, use, or relegre o a Hazardous
Substance, creales a condition that adversely affects the value of ths Prouerty. The
preceding two sentences shall not apply to the presence, use, or storage on the Uroperty of
small guantities of Hazardous Substances that are generally recognized to be apg:apriate to
normal residential uses and o maintenance of the Property (including, but not limiled 1,
hazardous substances in consumer products).

Borrower shalt prompily give Lender writien notice of (a) any investigalion, claim,
demand, lawsuil or other action by any governmental or regulatory agency or private parly
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but nat tmited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence. use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower iearns, or is notified by any
governmental or regulatory authority, or any private panty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly take all necessary remedial actions in accordance with Envirenmental Law.
Nathing herein shall create any obligation on Lender for an Enviroamental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
nofice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and (d) that failure {o cure the default on or before the date specified in the
naotice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The nofice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

)
.
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and foreclosure. i the defari( 11 not cured on or before the date specified in the notice,
Lender at its option may ruquire immediate payment in full of all sums secured by this
Security Instrument without furt'«er demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall ve anitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release, Upon payment of all sums secursd by this Security Instrument, Lender
shall release this Security Instrument. Borrowe: chall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Suervity Instrument, but only if the fee is paid
to a third parly for services rendered and the “hziging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. in azccordance with Hiinais law' the Borrower hereby releases
and waives all righ!s under and by virtue of the lllinois homestead #:amption taws.

25. Placement of Collateral Protection Insurance. Unless Burrowsr provides Lender
with evidence of the insurance coverage required by Borrower's agrieivent with Lender,
Lender may purchase insurance at Borrower's expense to protect vendir’s.interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's  inderests. The
coverage that Lender purchases may not pay any claim that Borrower make; or.ony claim
that is made against Borrower in connection with the collateral. Borrower may Jai2r cancel
any insurance purchased hy Lender, bul only after providing Lerder with evidencs: that
Borrower has obtained insurance as reguired by Borrower's and Lender's agreement.
l.ender purchases insurance for the coliateral, Borrower wili be responsible for the costs
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total ocutstanding
balance or obligation. The cosls of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

AT
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BY SIGMMS BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with i.

Witnesses:

r géizgﬂm > Aactpp

ANTOINETTE ANDERSON Borrower
- ~S 24P %I’Mm)
TOR'S /. NDERSON Borrower

-;/‘#
[ .
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STATE OF ILLINOIS, u‘ 4//0/0. ﬁl‘/e 5 o0 )f, County ss:

L _a Notary Public in and
for said county and state do hercuyvartify that

ANTOI'NETTE ANDERSON AND TOR!Z 2JDERSON

personally known to me lo be the same person(s) whzse name(s) subscribed to the
foregoing instrument, appeared before me this day in perscn, and acknowledged that
he/she/they signed and delivered the said instrument as his/her.their f'ee_gnd voluntary act,
for the uses and purposes therein set forth. /7

/
Given under my hand and official seal, this q d- day oid P O -
N, Gt , 00 S

My Commisssion Expires: cgf/ﬂf/ 08
/ ,

o NS
Sy/v’fa Em/

OFFICIAL SEAL
SYLVIA BAILEY
Notary Public - State ot linols

My Commission Expites Aug 3, 2008
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File No(. 2041827

EXHIBIT A

Let 128 in Bulterfield Plice 1 nitThree, being a Subdivigion of part of the West % of the Northwest % and part of
the Northwest ' of the South-vest ¥ of Section 13, Township 35 North, Range 13, East of the Third Principal
Meridian, in Cook County, 1linois

Being the same property cotveyed to T oris Anderson and Antoineste Anderson, busband and wife, from State Bank
of Countryside by trustee’s deed dated 127/ and recorded 2/11/04 under the Instrument No. 0404246112 in the
Cook County Recordar of Deeds.

MapyParcel: 31-15-300-001-0000 & 31-15-100-009,%000
Property Address: 209 Grafton Place, Matteson, 1L ois 60443
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