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MORTGAGE

THIS MORTGAGE ("Security Inst:ument") is: ngen on June 24, 2005 . The mortgagor is
ALANNA KARAS, UNMARRIED

("Borrower"). This Security Instrument is giv¢n to FOUNDERS BANK
‘ , which is organized and
existing under the laws of the THE STATE OF IILINGCIS

and whose address is 6825 WEST 111TH STREET, WORTH, ILLINOIS 60482 ("Lender").
Bormower owes Lender the principal sum of Five Thous/ind)and 00/100
Dollars (U.S. § 5,000.00 ). This debt is evideiiczd by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides, with the full debt, to be forgivinon  yune 24, 2010 if not repaid at an
carlier date pursuant to the note. The Secunty Instmument secures to Zender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of bz Note; (b) the payment of all other sums, with
interest, advanced under paragraph 5 to protect the security of this Securit; tnstmment; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this pnrpose, Borrower does hereby mortgage,
grant and convey to Lender the following descnbed property located in COOK

County, Illinois;

SEE ATTACHED LEGAL DESCRIPTION jRIDER

20051005 (M
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which has the address of 1111 N HARLEM AVE 1¢ [Street),
OAK PARK ‘ (City], Illinois 60302 {Zip Code]
("Property Address");
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srwe appress: 11 nbarh ket < | AL CQURRY

CITY: OAKPARK COUNTY: COOK
TAX NUMBER: 16-06-300-051-1005

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1-C, P-3 AND S- IN THE ASTOR HOUSE Il ASSOCIATION CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 45.25 FEET OF THE SOUTH 60.75 FEET OF LOT 5 IN BLOCK 1 IN WILLIAM C. REYNOLDS’ SUBDIVISION
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1 /4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0001021613; TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTERESTS IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

EASEMENT FOR ALL PURPOSES ZONNECTED WITH THE USE AND ENJOYMENT, INGRESS AND EGRESS ALONG A
5 FOOT STRIP OF LAND OVER THZ WEST 152 FEET OF LOT 5 LYING 5 FEET NORTH OF AND ADJOINING A LINE
60.75 FEET NORTH OF THE SOUTH.LINE OF SAID LOT 5 AS CREATED BY INSTRUMENT RECORDED AUGUST 29,
2000 AS DOCUMENT 00669805.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations on tire directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid undér ‘his paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing i.ne payments.

Borrower shall promptly @iccharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees
in writing to the payment of the volization secured by the lien in a manner acceptable to Lender, (b) contests in good faith the
lien by, or defends against enforcem i of the lien i in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determiries that any part of the Property is subject to a lien which may attain priority over
this Security Instrament, Lender may give Bormowe' a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days «1 ihe giving of notice.

3. Hazard or Property Insurance. Borrower siall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included v#thin the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. ‘Thisifisurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the inserance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to ‘murtain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accozdance with paragraph 5.

All insurance policies and renewals shall be acceptable to Lender o4 shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Foriower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise, agree in writing, insurance proceeds thall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lend-r's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ¢he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any evcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ins).rance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period-will begin when the
notice is given.

Unless Lender and Borrower otherw1se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If under
paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqulsltlon

4. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate as provided in paragraph 16, by causing the action or
proceeding to be dismissed with a ruling that in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
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interest. Bomrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankmnptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this
Security Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a*“the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

6. Mortgage Insurzacs. If Lender requrred mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower saall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covscge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substar:iaiiy equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the m¢rtgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortzage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mort/jage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be ieouired, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provid<ii by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maiitain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordancs »vith any written agreement between Borrower and Lender or
applicable law.

7. Inspection. Lender or its agent may make reasonable entnias rpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonakbic cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damagr<; direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in/ueu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Proper’[y, the proceeds shall be applisa‘tn the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event 272 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greswer than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lendcr othicrwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied Lv.the following fraction;
(a) the total amount of the sums secured 1mmedrate1y before the taking, divided by (b)) the fair ma:ike{ value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial talurig of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of th: sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone in the due date of the monthly payrhents referred to in paragraph 1 or change the amount of such payments.

ILLINOIS-Single Family-lllinois League of Financial Insﬁtrrtions Affordable Housing Program =
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. :

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 15. Borrower's covenants and agreq‘ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

11, Loan Churges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law 15 finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitte liriit, and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lende: 1inav choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If 4 re.ond reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appuzable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrow r designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein br ety other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in
this paragraph. !

13. Governing Law; Severability. This Security Insiriment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that.ary. provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othet riovisions of this Security Instrument or the Note which can
be given effect without the conflicting prov151on To this end thc provisions of this Security Instrument and the Note are
declared to be severable.

14. Borrower's Copy. Borrower shall be given one conformed copv 2{ the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. If qul o any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate p2yment in full of all sums secured by
this Security Instrument. However, this optlon shall not be exercised by Lender if exercise-is prohibited by federal law as of
the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notize shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pav 3!l sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leuder may invoke any
tremedies permitted by this Security Instrument without further notice or demand on Borrower.

16. Borrower's Right to Reinstate. 'If Borrower meets certain conditions, Borrower shall have th right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
() cures any default of any other covengints or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 15.

ILLINOIS-Single Family-lllinois League of Financial Institutions Affordable Housing Program =
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17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 12 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. .If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necess:ry remedial actions in accordance with Environmental Law.

As used in this paragraph. 18, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the folluwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatil¢ seivents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 18, "Environmenta’ Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental roiection.

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender ;hall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 15
unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the 47:z-the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befor: = date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosurv by iudicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate aftcr acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defensc.of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lezifcr at its option may require immediate payment
in full of all sums secured by this Security Instrument without furthcr demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all ;xpenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorse; 5 s' fees and costs of title evidence.

20. Release. Upon either the expnraﬂon of five years from the date of this Secuiity, Instrument or the reimbursement of
the remaining sums due. Lender shall release this Security Instrument without charge < Borrower. Borrower shall pay any
recordation costs.

21, Waiver of Homestead. Borrower waives all right of homestead exemption in the Fioperty-

22. Riders to this Security Instrument. If one or more riders are executed by Borrowel and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated ir«0 and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sevurity Instrument.
[Check applicable box(es)] ‘

(J Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

(] Graduated Payment Rider [ Planned Unit Development Rider [0 Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider (0 Second Home Rider

(] Other(s) [specify] ‘

ILLINOIS-Single Family-lllinois League of Financial Institutions Affordable Housing Program
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
A -Borrower
(Seal)
} -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(Seal; (Seal)
-Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower

[szice Below This Line For Acknowledgment]__~ £

STATEOF ILL County ss:
I ‘ a Notary Public in ard fer <aid county and state,

do hereby certify that ALANNA

b

personally known to me to be the same person(s) whose name(s) ____ subscribed to the foregoing instrument,

appeared before is day in person, and acknowledged that 4, he signed and delivered the said
instrument as free and voluntary act, for the uses and purposes therein set forth.
Given fficial seal, this 24th day of June, 2005
"OFFXCM SEAL" !
JANICE L. GILL

M Notary ?u.blic, State of Illinois
y %%néx salon Expires 12/04/2006

My Co

ILLINOIS-Single Family-lllinois League of Financial Institutions Affordable Housing Program =
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2 [Space Above This Line For Recording Data)

PROMISSORY NOTE RIDER

THIS PROMISSORY NOTE R'DER ("Rider") is made this 24th day of June, 2005 , and is
incorporated into and shall be deemed to"amend and supplement a Note in the amount of $ 5,000.00 dated an
even date herewith, executed by the Unde: su*ned ("Borrower")to FOUNDERS BANK

("Lender") secured by a Mortgage or Deed of Trust
dated an even date herewith.

In addition to the agreements and provisions 1nsde ir said Note, Borrower and Lender further agree as follows: This
forgivable subsidy is originated pursuant to the Federal Home Loan Bank of Chicago's Downpayment Plus®
Program ("Program"). The Borrower has received subsidy fuzids under the Program in the amount of $ 5,000.00
("Subsidy") which will be a second mortgage on the subject property according to the terms and conditions applicable to the
Program. The Borrower hereby acknowledges receipt of such funds'17 the form of this forgivable subsidy.

The Borrower and Lender agree that each month 1/60 of the subsicy ‘unds will be forgiven. Upon completion of a five
year term, no amounts will remain due. In the event that the property finapcd pursuant to the Program is not or ceases to be
used for the purpose(s) approved by the Federal Home Loan Bank of Chicago ana the Federal Housing Finance Board, the
Borrower shall refund the subsidy funds as follows: 1/60 of the total subsidy reccivad by Borrower shall be forgiven for each
month that the Borrower maintains the propelty as their principal residence. Lende1 wiil-cousider the anniversary of the date
of the loan closing for the first mortgage loan advanced by the Lender to finance the subjes*-property ("Loan Closing Date") in
forgiving and/or prorating the Subsidy. No credit will be given for partial months of ownershiy or residency. Borrower agrees
to provide the Lender all and any information that Lender, the Federal Home Loan Bank or ine 'iinois League of Financial
Institutions, deems to be necessary to provide evidence of continued compliance with the program.

The Borrower and Lender further agree that if the property financed pursuant to the Program is soid within five years of
the Borrower's Loan Closing Date to a purchaser whose income meets the eligibility requirements for praticipation in the
Program, then Borrower shall not be required to repay any portion of the Subsidy, but only if such purchaser or family
assumes the obligation to this Rider, which assumption shall not be valid or recognized unless Lender gives it prior written
approval to such assumption and the property continues to be subject to this Rider. If the property is sold to a purchaser that is
not a low- or moderate-income household, any gain on sale will be applied as repayment of the unforgiven Subsidy as follows:
1/60 of the total Subsidy awarded to the Borrower is to be repaid for each month remaining on the five year term from the
Loan Closing Date. No credit will be given for partial months of ownership or residency. The amount of Subsidy to be repaid
shall not exceed the gain on sale. |

Gain on sale is defined as the difference between your original purchase price and the price you as seller receive for the
property when it sold, less your seller costs. Gain on sale will be computed by Lender based upon its review of the
appropriate HU.D. Settlement Statements for the purchase and sale of the mortgage property.

All subsidies can be recovered if a prOpexty is sold for less than fair market price in a less than arms length transaction.
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that occurs within five years of the Loan Closing Date.

If Borrower refinances and the mortgage property remains subject to the encumbrance created by this Rider, then
Borrower shall not be required to repay any portion of the Subsidy.

The Borrower's obligation to repay the Subsidy shall terminate if the mortgage property is foreclosed upon.
Reimbursement of said subsidy funds shallfbe made directly to FOUNDERS BANK

6825 WEST 111TH STREET, WORTH, ILLINOIS 60482

The Borrower and Lender further agree that in the event the Subsidy is not repaid in accordance with the provisions set forth

above, Lender may commence legal action to collect such funds in accordance with the terms of this Rider and Borrower may
be liable for any court costs in addition to any sums incurred in collection of this amount.

This Rider shi expire on  June 24, 2010 unlessthe terms of this Rider require repayment at an earlier date.
IN WITNESS WHERFQF, Borrower has executed this Promissory Note Rider.
ALANNA KARAS yan 5 Datc June 24, 2005

Borpower's Naryé

vq; \h 0 - . XY o

Date
Co-Borrower's Name
Co-Borrower's Signature

Date
Co-Borrower’s Name
Co-Borrower's Signature

Date
Co-Borrower's Name
Co-Borrower's Signature

Date
Co-Borrower's Name
Co-Borrower’s Signature

Date
Co-Borrower's Name
Co-Borrower's Signature

Date
Co-Borrower's Name
Co-Borrower's Signature

Date

Co-Borrower's Name

Co-Borrower's Signature
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