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HOFFIMAN ESTATES, IL

ASSIGNMENT OF F.ENTS

THIS ASSIGNMENT OF RENTS dated June 20, 2005, is made and eyscuted between EMILY IACCINO and
FRANCESCO IACCINO, not personally but as Trustees on behalf of FRANCESCO IACCINO, TRUSTEE OF
THE FRANCESCO IACCINO REVOCABLE TRUST UNDER TRUST AGPZEWMENT DATED JANUARY 2, 1997
AND EMILY IACCINO, TRUSTEE OF THE EMILY IACCINO REVOCABLE TFUST UNDER TRUST AGREEMENT
DATED JANUARY 2, 1997, whose address is 401 CRAIG COURT, MT. PROSPECT, IL 60056 (referred to
below as "Grantor") and CHARTER NATIONAL BANK AND TRUST, whose address is 2200 W. HIGGINS,
HOFFMAN ESTATES, IL (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of lllinois:

PARCEL 1: THE WEST 150 FEET OF THE EAST 210 FEET OF LOT 2 IN 4-B INDUSTRIAL PARK, A
SUBDIVISION OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2: THE EAST 60 FEET OF LOT 2 IN 4-B INDUSTRIAL PARK, A SUBDIVISON OF THE
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1550 BOURBON PKWY, STREAMWOOD, IL 60107. The
Property tax identification number is 06-24-404-005 & 06-24-404-011 & 06-24-404-012




) ) 0518740121 Page: 2 of 8

UNOFFICIAL COPY ”

pue suua) Jo wis} yans 1o} Auedold sy jo ued Aue Jo 8joym ay) eses| 1o Juas Aew Jepua -Apadoid ay) aseaq

‘Auadoid ay) Bunosaye
sajouabe [ejuswuIaA0b Jaylo | Jo sjuswelnba) pue SSOUBUIPIO ‘SIBPIO ‘S8|NJ ‘SME| JBYI0 ||& OS[e pue sioul|||
§0 81eIS 8y} Jo smej 8yl yum Aidwoo pue ainodsxe o} sbuly) e pue Aue op Aew sspue ‘smeq yum asuendwo)

‘Auedolg
8y} uo JapuseT Aq pajoayje 8duRINSU| JAUI0 PUB o4t UO Swnjwaid syl pue ‘ssiijiin J8JEM PUB SJUSLUSSASSE ‘saxe)
lle Aed o} osje pue ‘uonipuo pue Jedss Jadoid ul Apadoid 8y Buurejurew Jo sesusdxa pue s)soo Buinuiuod
lle jo pue ‘juswdinba ey} Bupnjoul ‘seskojdwe |e Jo SBTIAIBS |[B JO puUB JoaIey) S}s00 8y} Aed o) ‘redas

ul swes sy} daay pue Auadoid ey} urejuiew o} Auadoid auyy uodn Jejyue Aew Jepus -Auadold ay) uiejuep

‘Auadold oy}
wouj suosied Jayjo Jo SjueUS) J0 JuBUS) AUB SAOWAI PUE Sjusy 8u} 10909 ‘Aladold 8yi JO uoISSassod JaA0Dal
0} Aressaoau aqg.ew se sbuipesdosd yans Buipnjou; ‘Auedold ey jo uonoeiold ay) Joj Alessedeu sbuipassoid
[ebs) e uo Aueo pu2 eynyisul isyuey 8y Jo (e ‘10ja18y) 9|qel suosiad Jaylo Aue wolj IO SjUBUS) 8y} WOl

BAI9081 pUE 108100 ‘pieliap :Auedold au) Jo uoissessod eye; pue uodn sajus Aew sapus "Auadoad ayy 1ayug

"Juebe s Jepua Jo Japua 0} Apoasp pied aq o) sjusy |je Buijoalip pue Juswubissy
SIY} jo woayy Buisiape Auadcss ey} JO SjuBUS) |[B pUB AuB 0} S8JIJ0U puss Aew Jepue ‘Sjueual O} dOION

:Awoyine pue siemod ‘sjybu Buimol|os sy pajuelb pue usalb Kqaiay
sl Jopua ‘esodind sIy) J04 'Sluay HU) aAI909) PUR 108|100 0} ‘JUBWUBISSY SIY) JapUN PaLINd00 8ARY |leys }inessp ou
yBnoys uene pue ‘swil Aue e Jybl 8y} 8A%Y (les Japua *SINIH 193770 ANV JAIZHIY OL LHOIH S.HIANTT

uawubissy siyy ul pepiaoid se 1daoxs sjusy aul
Ul sybu s Jojuely) Jo Aue Jo 9SOdSIP BSIMIBYIC 1% 23qUINouUd ‘UBISSE ‘||8s 10U [|IM JOJUBIE) *Jajsuel] Jayund oN

*80.04 Ul MOU Juswinisu
Aue Aq uosiad sayjo Aue 0} syuay ay) paksauod 1o paufiisse Aisnolreid Jou sey Jojuels) “Juswubissy Jolid ON

"Japua 0] syuay 8y} A8AUOD
pue uBisse o} pue Juswubissy sy} ojul Jejus 0} Auoyine pue erod ‘)ybu |n} sy} sey Jojueis) ubissy o1 Jubiy

‘Bunim ur Jepua Ay peidesce pue o) pasojasip se Jdeoxe swie|o
pue ‘seaueiquINoud ‘susl| ‘sueol ‘syb [[e jo Jeajd pue e81j SJUBY @k 9AI828) 0} PBIIUS SI Jojuels) “diysioumQ

‘e SjuBLIEM JOJUBID "SIILNVHHVM AN/ SNOILVINISIHAIH S.HOLNVHD

"Buipeaoold Aoydniueq e ul [e49)B[100 USED JO 8SN 8y} 0} JUSSUOD S JapLe| Z3NISU0D JOU [|BYS Sjusy sy} 199]109

0} wbu 8y} jo Bunueib sy} 1eyl papiroid 'sjuay 8yl 198]100 pue Ausadoid syl edizutw pue sjesado pue Jo 0uod
pue uoissessod ul urews. Aew tojuesy) ‘yusiubissy siy) Jspun ynejap ou si 8lsy) Se Huo| 0s pue mojaq papiroid se
sjuey 8y} 199|109 0} Wb sI sesIo1exa JepuaT |Jun pue ssajun Juswubissy siy} Jepun suaiebiqo sJojueiy) Jo e
wuopad Aiows |leys pue ‘enp awodaq Asy) se Juswubissy siy) Aq painoas sjunowe jje .aruey 0} Aed [jeys Jojueln)
‘sjuawinoo( pajejey Aue Jo Juswubissy siyi ul papiaoid esimiaylo se 1daox3 ‘JONVINHOD:4Zd ANV INJWAVd

‘SIWH3L ONIMOT104 FHL NO @3Ld30JV ANV NIAID SI INJWNDISSY SIH.. SLINIWNDO0A
Q3.1V1734 3HL ANV ‘INJWNDISSY SIHL ‘ILON IHL HIANN HOLNVHD 40 SNOILLYDITE0 11V ANV ANV 40
JONVINHO4H3d () ANV SSINA3LE3IANI IHL 40 INJWAV (1) 3HNI3S OL NIAID SI INFWNDISSY SIHL

"sjuawnooq
pajejay pue 9J0N 8yl Jo suuP) dY) [je yum sajjdwods iojueiry se Buo] oS Jojueir) O} SIJUBApR djew
01 Japud s9jebi|qo 1palo Jo aul Buiajoras ay] -Juswiubissy SIY} JO UOIINJAXD dY JO alep dy) JO se apew
9J9M 3duUBApE NN} YONS I Se JUSIXd dwes Iy} 0] JudwubISSY S1Y) JO ajep ay} wolj sieah (0Z) Aluam] ulylm
9JON 9y J9pun Jojuesn) 0] doueApe Aew JapudT ysiym spunowe ainin} Aue osje Inq ‘90N 9Y) Jopun lojuely)
0} paosueApe Apuasaid sey Jopud yolym junowe ay} Ajuo jJou aIndaes |jeys pue 1Ipaid jo aull Bujajonas

e ‘uoneywi noyym ‘bBuipnjoul ssaupaigepul ay) sainoas Juawubissy siyl °Lia349 40 INIT DNIATOAIH

"0018099505 HIGWNN J.LON HLIM A3ZITYH3LYTI0D SSOHO S1 3LON SIHL :ssaupaigapul jeuoippe
paquosep Buimolio} ay) saindes juswubissy siy ‘G0N 8yl 01 Uomppe Ul  'NOLLYZITVHILY1109-SSOHD

¢ abed (panunuo))
S1IN3H 40 LNIJNNDISSY




0518740121 Page: 3 of 8

UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shal' have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific-act.or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Loncer may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such <osiz and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment anc ot reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payapie on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this. Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidericing Lender’s sicurity interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted oy applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymenti¢‘made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thaieafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar ze:son under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decr s or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by r¢ascn of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation-GGrantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this-Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellziicn-of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally-eceived by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to..h= Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would mater.all-affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment of any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.




0518740121 Page: 4 of 8

UNOFFICIAL COPY

Aiqeuoseas se uoos se soueldwod aonpoid o0} jusolyns sdejs Alessedsu pue ajqeuosess e sa)e|dwod

pue SanuIuod Jayeelay}l Pue Jnejep 8y} 8ind 0} JUBIOILNS 8q 0} UOI}BJOSIP 8]0S S JapuaT Ul SWoap JapuaT yaiym
sdays sejeniur Ajgjeipawiwi ‘sAep (0L) ue) ueyl alow sainbal aind ayy Ji () 40 ‘sAep (0I) us) uiyIm ynejep
ayr sano () nejep yons jo aind Buipuewsp Jepus] woly 8dlou uspum Buiaiedas Jeye ‘lojuels) Ji paind
aq Aew ) ‘syjuow (g|) anjam) Buipasaid sy uiyum juswubissy siyi Jo uoisiroid awes 8y} 0 yoesiq e Jo 8d1jou
e uaAlb ueaq Jou sey Jojuels) JI pue ajgelnd si JuswAed u| nejep e Uey) Jaylo ‘Ynejop Aue J| "SUOISIAOIG ain9)

*8IN0asUI J|asy SaAdI[eq yye} poob ul Jepus “Ajunoasu)

‘pasredwi s1 SSaUPSIgapU| Sy Jo dourwIouad Jo JuswAed Jo 10adso.d
8U) SOA8Ijeq Jepua JO ‘UOIIPUOD [BIdURUI S JOJURID) Ul SIND20 abueyd esleApe jeusjew v ‘abueyn asiaApy

‘Inegaq Jo WwaA3 Aue and ‘os Bulop ui ‘pue ‘Jepus 03 Ai01oR)SIIeS JaUUBW B Ul

Auesenb ay) Japun Buisue suonebiiqo ay) Ajjeuoiipuodun awnsse 0} a)elsa S Jojueient) ay yuuad ‘o) pannbal
aq jou |leys Jng - Acrd ‘uoido sy Je ‘1epusT ‘Uiesp e JOo JuaAd 8y} U] ‘SSaupalgapul ay; jo Ajuelens) Aue ‘Japun
Aungel Jo ‘Jo Aupiea 2w saindsip 10 S8)0Aa1 10 ‘Jusledwiooul Sawooaq Jo selp Jojueseny) Aue 10 ssaupelqepu)
ay} 1o Aue Jo Jojueients-iz2 0} 108dsal Yum s1nd20 suane Buipadeid ay) jo Auy ‘Jojueiens) Bunoayy Siuanz

"1surebe pamoiloq Jo ‘rivs ‘pabewep Ajenueisans ‘usjois ‘1so| st Auadold eyl *ssoT 40 abeweq Auadold

"endsip ay}

10} puUOq J0 8A18sal alenbape Ue Bulea se ‘uonsIdSIp 810s S) Ul ‘18pus Aq paulwislep junowe ue ul ‘Buipsssoid
2.N)I8J40} 10 JONPaId 8y} Jo} puoqg Alars @ Jo sajuow JapusT yim sysodap pue Buipaasoid ainyspo} 1o Joypaid
8y} Jo 800U usim Jepua saaib Jojuesy i pue Buipeasoid ainjiapo) 10 JOYPaIO 8U) JO SiSeq 8yl SI Yoiym
wirepd 8y) Jo ssausjqeuoseal 10 ApifeA aylm seojuels) Ag aindsip yiiey poob e si a1au) i Aidde jou jleys ynejeq
JO JUBAT SIY) “JOABMOH Japua yum ‘sjuncaze-tisodep Buipnjour ‘sunoode sJojuels) jo Aue jo Juswysiuseb
B sopnjoul SIyl  ‘ssaupaigapul ayi Buunoss.viadord Aue o swey ayy jsuiebe Aousbe |ejuswuianob
Aue Aq 10 Jojueln) jo Joypald Aue AQ ‘poylew Jsye-Aue Jo uoissessodas ‘dipy-jes ‘Buipessosd eioipn(
Aq seyioym ‘sBuipsadold ainyepo) 10 8INS0[I810} JO JLaWEOUBWWOY) ‘SBuIpaddold ainyauod 10 101pal)

“Jojuely) jsurebe Jo Aq sme| Aouanjosul
10 Aoydniyueq Aue Jepun Buipesdoid Aue jo yuswadUBWWOLS 54} 10 ‘INOMIOM JoNpeid Jo adAl Aue ‘sionpeld
J0 Jjouaq ay) Joj Juswubisse Aue ‘Auadoid sJojuein) jo ped Aup 1o} Jan@oas B Jo juswiulodde ey) ‘Jojuess
jo Aouanjosur ayy ‘ssauisng Buiob B Se 90udiSIXe SJOJUBID) JO UCyeulwle) JO uonnjossip 8yl  AoudAjosul

"uosea. Aue Joj pue awi}

Aue e (uay) Jo 1s8i8)UI A)lIN28S PBldaLIad PUB PIBA B 8188.0 0} JUBWINJOP [Bi€4R100 AUk Jo ainjie) Buipn|our) j10aye
pUB 8210} [N} Ul ©Q 0} S8SEad SjuanNdo pelejey auy jo Aue Jo juswubissy Sil] ~uolez||esale]|0) dANddRQ

J9jyeassy} awi) Aue Je Buipes|siw 10 BS[e} SBWI0IAY J0 PaYSIUINS JO SRELL SWI) 8} 1B 10 MOU I8y
‘loadsa. [eliayew Aue ul Buipes)siw Jo 8se} S| SjusWND0( paje|ay 8y} Jo Juswubissy Siyrispun Jleyaq s Jojuess
uo 40 JojuelE) AQ JBpuaT O} PaysIUIN JO Bpew JuLUale)s Jo uohejuesaidal ‘Aueuem ALy Tiuswelels asied

"SJUBWINO0(] pale|ay ay) Jo Aup-20 uawubissy
siy} Jepun suonebiqo sJojuels) uuoped o) Auige sJojuess) Jo Auadoid sJojuess) jo Aue jcejie Ajeusiew
Aew jey; uosiad 1o 1oypald JaYlo Aue jo Joaej uj ‘uswoesibe seyjo Aue Jo ‘Juswesibe sejes-i0 aseyoind

“yuswaalbe ANoes ‘JIpelo JO UoIsualxa ‘Ueo| Aue Japun Sjnejep JojuelS) ‘salled pPAIYL JO JoAeq uj jnejaq
"uai|

Aue o abieyosip j0ey)9 03 J0 J0 Buljy ueasid 0} Alessaoeu Juawhed Jayjo Aue J0 ‘9oueINSUI IO SaXe} 10} Juswied
Aue axew o} Jewubissy syl Aq painbal awyl 8y} ulyum J0jueIY) JO ainjie] ‘sjuswihed JoylQ uo jnejeg

J0JUBJE) PUR JOPUST Usamiaq Juswaaibe Jaylo AU Uj paulejuod Uuojipuod o Jueusiod ‘uonebiqo
‘une} Aue wiopad 0 10 yum Aidwod o) 10 SsjusWNO0Qg Paleley oyl Jo Aue ul Jo Juswubissy Siul Ul paulejuod
UOIIPU0I JO JueUBA0? ‘uonebiqo ‘wis) Jayjo Aue wiopad o} 10 yum Aldwod o) sjie) Jojuels) "synejdq Jayio

*§83UP8}gepU| 8y} Japun anp uaym Juswied Aue axyew o) Sjie} J0juelt) ‘)nejoqg Juswied

;uswuBISSY SIY) Japun Jnejaq JO USAT U 8INJISU0 [leys ‘uoido sapus Je ‘Buimoljo) aus Jo yoe3 *1INVY43a

v obed (panunuo))
SIN3Y 40 LNIWNDISSY



3

0518740121 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevecably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in ihe'rame of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users 1¢ 1.énder in response to Lender's demand shall satisfy the obligations for which the
payments are made, whethei ¢cr not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph eittier in person, by agent, or through a receiver.

Mortgagee in Possession. Lende: shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of al' or any part of the Property, with the power to protect and preserve

the Property, to operate the Property precraing foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the ¢os! of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without beia-if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value-or the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify «.nerson from serving as a receiver.

Other Remedies. Lender shall have all other rights and remsdies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to parform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's richt to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjucge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and t the: extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary 2% any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indepterness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
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ASSIGNMENT OF RENTS
(Continued) ’ Page 7

may deal with Grantor's successors with reference to this A35|gnment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obllgatlons of this ASS|gnment or liability under the

Indebtedness. S e
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGH1 OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS-ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER/AIlY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND €VERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TG/ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of ‘Ariecica. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as‘the centext may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" mearis (his ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to ris; together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means FRANCO'S CU/CINA INC.
Default. The word "Default" means the Default set forth in #is*Assignment in the section titled "Default".

Event of Default. The words “Event of Default' mean any of ‘ne events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor* means FRANCO’S CUCINA INC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accormmadation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, incucing without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions cf, madifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expendad or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word “Lender” means CHARTER NATIONAL BANK AND TRUST, its successors and assigns.

Note. The word "Note" means the promissory note dated June 20, 2005, in the original principal amount of
$100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.000% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on June 20, 2006. In addition, Grantor will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning July 20, 2005, with all subsequent interest
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