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' HOME EQMI?\F}TL%? (E)F CREDIT
TIBR

THIS INSTRUMENT SECURES A LINE OF CREDIT AGREEMENT WHICH PROVIDES, SUBJECT To CERTAIN
CONDITIONS, FOR OBLIGATORY ADVANCES AND FOR A VARIABLE INTEREST RATE LOAN, THE MAXIMUM
PRINCIPAL AMOUNT SECURED BY TH)S INSTRUMENT IS $11,400.00  (EXCLUSIVE OF PROTECTIVE
ADVANCES).

DEFINITIONS
Words used in multiple sections of this document are defined below and certain other words are defined in specific

sections elsewhere in this document. Certain rules regarding the usage ofwords used in this document are also provided
in Section 15,

(A) “Security Instrument” means this document, which is dated APRIL 27, 2005, together with all
Riders to this document.

HU’NDRED AND No/loo**********************************************'k**********************
Dollars (U.S. $11,400,00 ), blus interest at any time. Interest under the Agreement js payable at the rate or
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LOAN #: AB00501432
rates (which may vary from time to time) and atthe time provided forin the Agreement. Unless otherwise agreed inwriting
by Lender and Borrower, all indebtedness under the Agreement plus interest thereon and any and all unpaid fees and
charges, if not sooner paid, must be paid by ApPRIL 27, 2015,

(C) “Borrower”is  1inda k. Carlisle, An Unmarried Woman..

Borrower is the mortgagor urys=r this Security Instrument.
(D) “Lender’is 1rasaryg BANY. %A,

Lenderisa  NATIONAL BANKING ASSOlIATION, organized and existing
under the laws of THE UNITED STATES OF AMERICA. Lender’s address is
4747 WEST IRVING PARK ROAD, CHICAGO, iL 60641,

(E) “Property” means the property that is described beiow dnider the heading
(F) “Loan” means ail indebtedness due or to become due.undar the Agreement and this Security Instrument and
includes each advance made by Lender to Borrower under the Agreement, whether obligatory or optional {including
any advance permitted or allowed by Lender in excess of the Crecit Line or after the Advance Period as defined in the
Agreement), and al| interest, finance charges, fees and charges, and sums advanced to protect the security of this
Security Instrument. The total amount of all indebtedness secured hereLy ‘nay increase or decrease from time to time.
The lien of thig Security instrument shall be valid as to all indebtedness and advances, from the time of filing for record
i s office in the county in which the Property is located

(G) “Riders” means all Riders to this Security instrument that are executed by Borriwer, The foliowing Riders are to be
executed by Borrower [check box as D%%)Iicable]:

|_lAdjustable Rate Rider Condominium Rider [__1S&orid Home Rider
Balioon Rider L_JPlanned Unit Development Rider L_iOther(s) [specify]
1-4 Family Rider LI Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable federal, state and loca) statutes, regulations, ofriin ances and
administrative rules and orders (that have the effect of law) as well as a|| applicable final non-appeaiable judicial
opinions.

organization.

{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, Computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transters.

(K) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in liey
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(L) “Periodic Payment” means the Borrower's monthly payment as computed under the terms of the Agreement,
which may vary in amount from time to time.

(M) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot s&q.) and its implementing
regulation, Regulation x {24 C.F.R. Part 3300), as they might be amended from time to time, or any additional or
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LOAN #: AB0O0501432
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage ioan” under RESPA,

(N) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RIGH7S.IN THE PROPERTY

This Security Instrumeriisecures to Lender: (i} the repayment of the Loan, which includes all advances and indebtedness
due and to become due urarthe terms and conditions of the Agreement, including future advances to the same extent
as if such future advanceswra made on the date of the execution of this Security Instrument, although there may be
no advances made at the timc o ive execution of this Security Instrument and although there may be no indebtedness
secured hereby outstanding atiie tinz any advances are made, and allmodifications, extensions and renewals thereof,
which Agreement provides that Len Jder shallmake advances to Borrower of arevolving nature and that such advances
may be made, repaid and remade #4m time to time, subject to the fimitation that the indebtedness owing at any one
time under the Agreement shall not excead. b Credit Line set forth in the Agreement; (i} the payment of ail other sums
advanced in accordarnce herewith to protectthe eocurity of this Secu rity Instrument, with finance charges thereon at the
variable rate described in the Agreement; anc (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement. "or this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assign;, vith power of saie, the following described property located in the
COUNTY [Type of Receiiiiig Jurisdiction] of  Cook

[Name of Recording Jurisdiction];

See Attached

which currently has the address of 121 Washington Boulevard, Oak Park,

[Street] [City]
llinois 60302 ("Property Address”):
[Zip Code]

TOGETHER WITHalltheimprovements now or hereafter erected onthe property, andalleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower further covenants ’Fhat Borrower has disclosed to Lender and obtained Lender’s approval of any mortgage

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymentof Principal, Interest, and Late Charges. Borrower shal| paywhen due the principal of, and interest
on, the debt evidenced by the Agreement and late charges due and other fees and charges under the A ement,
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Payments due under the Agreement and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paymentunder the Agreement or this Security Instrument is returned
to Lender unpaid, Lender may require that any or alf subsequent payments due under the Agreement and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: {b) money order:
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

2. Applicatior of “ayments or Proceeds. Uniess otherwise required by Applicable Law, all payments raceived
by Lender under the Agrezment shall be applied by Lender as provided in the Agreement.

3. Prior Mortgages =/ Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any Prior Lien, incluuing Sarrower's Covenants to make payments when due. Borrower agrees to prevent any
defauit under the documents for ip Prior Lien. Borrower shall not enter into any agreement with the holder of a Prior
Lien by which that indebtedness is/modified, advances under the Prior Lien without prior written consent of Lender.
Borrower shall pay all taxes, assessmznts, charges, fines, and impositions attributable to the Property which can attain
priority over this Security Instrument, lecisenc!d payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments 1f any.

Borrower shall Promptly discharge any lien which is not a Prior Lien disclosed to and approved by Lender which has
priority over this Security Instrument unless Borruwer) (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only soiong as Borrower is performing such agreement; (b} contests the
lien in good taith by, or defends against enforcement of t+ = lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceediigs are pending, but only until such proceedings are
cancluded; or (c) secures from the holder of the lien an agreament satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Prop 2ty is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of thz actions set forth above in this Section 3.

Unless prohibited by Applicable Law, Lender may require Borrower tc P2y a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with Uie Lozn

4. Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage. " and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This i: i3iirance shall be maintained in
the amounts {including deductibie levels) and for the periods that Lender requires, Wric i Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier Rroviding the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which rght-sihall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a obe-tina charge for floogd
zone determination, certification and tracking services: or (b) a one-time charge for flood zone dztermination and
certification services ang subsequent charges sach time remappings or similar changes occur which easonably might
affect such determination or certification. Borrower shall alsc be responsible for the payment of any fecsraposed by
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity

requires interest to be paic-on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds; Foes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds ane! whall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security wonidpe lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not ‘nen due, with the excess, if any, paid to Borrower, subject to the terms of the Prior
Lien. Such insurance proceeds shall'se applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setife any available insurance claim and related
matters. If Borrower does not respond withizi 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settls the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Properiy nfider Section 21 or otherwise, Borrower hereby assigns to Lender
s rights to any insurance proceeds in aitamount not to exceed the amounts unpaid under the Agreement
or this Security Instrument, and (b) any other of Bonouinr's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all INsurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insuraice proceeds either to repair or restore the Property or to
pay amounts unpaid under the Agreement or this Security Inst/uriant, whether or not then due.

5. Occupancy. Borrower shall occupy, establish, and use tte » roperty as Borrower's residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's residence for at
least one year after the date of occupancy, unless Borrower otherwice discioses to Lender in writing and Lender
consents, which consent shaj] not be unreasonably withheld, or unless externuating circumstances exist which are
beyond Borrower's control,

Borrower is residing in the Property, Borrower shall maintain the Property in order v “revent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 4 that repair of
restoration is not economically feasible, Borrower shall promptly repair the Property if vyamaged to avoid further
deterioration or damage. ffinsurance or condemnation proceeds are paid in connection with damaon to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lznsar has released
Proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a singie payment or in
a series of progress Payments as the work is completed. If the insurance or condemnation proceeds ara “ct sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

7. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the Covenants and agreements contained in thig Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for entforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws or regulations), or (¢) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or apprapriate to protect Lender's interestin the Property and rights under
this Security Instrument, including protecting and/or assessing the value ofthe Property, and securing and/ar repairing
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over this Security instrument; (b) appearing in court; and (c) paying reasonahle attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so, It js agreed that Lender incurs no liability for not taking
any or all actions autbarized under this Section 8.

Any amounts dist . sed by Lender under this Section 8 shall become additional debt of Borrower secuyred by this
Security Instrument, Thasa amounts shall bear interast according to the terms of the Agreement rate from the date of
disbursement and shall be Pavable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrume:itic 71 aleasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shal|
notsurrender the leasehold estate a>d interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee s shall not merge unless Lender agrees to the merger in writing.

require Borrower to execute and deliverto Lenrier, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have agains: parties who supply labor, materials or services in connection with

interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis riot gconomicaily feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Mizallaneoys Proceeds shall be
applied in the order provided for in Section 2.

lnthe eventofatotal taking, destruction, orloss in value ofthe Property, the Miscellaneols Procaeds shallpe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, itlany. paid to Borrower.

Inthe event ofa partial taking, destruction, or loss invalue ofthe Property inwhich the fair marketvatiie ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the ain«ont of the sums
secured by this Security instrument immediately before the partiai taking, destruction, or loss in value, unlesz Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shail be reduced by-tne amount
ofthe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount ofthe sums secuyred immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or logs in value. Any balance shall be paid to Borrower,

immediately before the partial taking, destruction, or loss in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be applied to the syms secured by this Security Instrument whether or not
the sums are then due,
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LOAN #: AB00501432
or proceeding to be dismissed with a ruling that precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. The application of Miscellaneous Proceeds as described in this Section 10 is subject to the
terms of any Prior Lien.

11, Borrower No* Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizaiion of the sums secured by this Security Instrument granted by Lender to Borrower or any

Borrower. Lender shall not e required to commence proceedings against any Successor In Interest of Borrower or to
refuse to extend time for Paymrnt or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made ky+ha original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or resnedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successarsin Inte:zst of Borrower or inamounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right o remedy.

12. Successorsand Assigns Bouna; Jzintand Several Liability; Co-signers. Subjectto the provisions of Section
17, any Successorin Interest of Borrower who ansuines Borrower's obligations under this Security instrument in writing,
and is approved by Lender, shall obtain all of Barrewer’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations ard ‘ability under this Security Instrument unless Lender agrees to
such release in writing. The covenants and agreements Of this Security Instrument shall bind (except as provided in
Section 19) and benefit the Successors and assigns of Lander

Borrower covenants and agrees that Borrower's obligafions and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not eyacute the Agreement (a “co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the ¢e ‘signer’s interest in the Property under the terms of
this Security Instrument; (b) is not personalily obligated to pay the turny secured by this Security Instrument; and {c)

v, Torbear or make any accommodations with
regard to the terms of thig Security Instrument or the Agreement withowit ke co-signer’s consent.

13. Loan Charges. Ifthe Loan s subjectto alaw which sets maximum loan charges, and that law is finaily interpreted
so that the interest or other loan charges collected or to be collected in conneciiop with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary tc reduce the charge to the permitted
limit; and (b) any sums already collected trom Borrower which exceeded permitted lirit wii be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Agrzemant or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as g parial prenayment, Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must Ye in writing. Any
notice to Borrowerin connection with this Security Instrument shall be deemed to have been given to Borrayver hen mailed

15 Governing Law; Severability; Rules of Construction. This Security Instrument has been accepted by Lender
in the State of ILLINOIS. This Security shall be governed by federal law and the law of
the Stat_e of ILLINOIS, All rights and obligations contained in this Security Instrument

ILHELOC Mortgage - Second Lien Initials; ~
© 2003-2004 Online Documents, inc. Page 7 of 10 13850L Q407

o e s bt o ke oo s ot bt s 0 g AN e o ke



0518722033 Page: & of 14

UNOFFICIAL COPY

LOAN #: AB0O501432

As used in this Security Instrument: (a) words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word “may" gives scle discretion without any obligation to take any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fri deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title 0y Sorrower at a future date to a purchaser.

If all or any part of tha Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial iniaract in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymentin 2! of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercisa is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date t~g notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instruméni. If Borrower fails to pay these sums prior to the expiration of this period,

18. Discontinuance of Enforcement. Notw/ihsianding acceleration ofthe sums secured by this Security Instrument
under the provisions of Section 21 s Unless Applicable baw requires otherwise, Lender may, inits sole discretion and upon
such conditions as it in its sole discretion determines; discontinye any proceedings begun to enforce the terms of this
Security Instrument.

19. Sale of Agreement; Change of Loan Servicer; Noatice of Grievance. The Agreement or a partial interest in the
Agreement (together with this Security Instrument) can be solc’ one or more times without prior notice to Borrower, A sale
mightresultin achangeinthe entity (known as the “Loan Servicery thai collects Periodic Payments due underthe Agreement
and this Security Instrument and performs other mortgage loan se; viiing obligations under the Agreement, this Security
Instrument, and Applicable Law. There also might be one or more chzges of the Loan Servicer unrelated to a sale of the
Agreement. Ifthere is a change ofthe Loan Servicer, Borrower will be giveri vatitten notice of the change which will state the
name and address of the new Loan Servicer and the address to which paymeris should be made. If the Agreemant js sold
andthereatter the Loan is serviced bya Loan Servicer otherthan the purchaser ofths Agreement, the mortgageloan servicing
obligations to Borrower will remain with the Loan Servicer or betransferred toasuccessst Loan Servicerand arenotassumed
by the Agresment purchaser unless ctherwise provided by the Agreement purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Sec rity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, thig Seturity Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the rzquirements of Section
14} of such alleged breach and afforded the other party hereto a reasonable period after the giviiig of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of di.celeration and
i i onh given to Borrowa! pursuant
to Section 17 shall be deemed to satisfy the notice and Opportunity to take corrective action provisions of this Section

actual knowledge. If Borrower learns or is notified by any government or regulatory authority, thatany removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. As used inthis Mortgage, “Hazardous Substances”
are those substances defined as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents,
Mmaterials containing asbestos or formaldehyde, and radioactive materials. As used in this Mortgage, “Environmentai
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

/Q
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Termination; Acceleration; Remedies. Lender at its option may terminate the availability of loans under

material misrepresentation in connection with the Agreement or this Security Instrument, including the failure to
supply Lender with any material information requested or supplying Lender with misleading, false, incomplete
orincorrect material information; (b) Borrower fails to make any payment when due under the Agreement or this

Instrument dies, which dveth adversely affects the Property or Lender's rights in the Property; (e) any
foreclosure, condemnatior, o sale proceedings, or governmental seizure, relating to the Property, is Instituted;
(f) any interest in the Property iz sold or transferred, without Lender’s consent (unless Lender’s consent is not
required under this Security Insirvinent); (9) a senior lien on the Property s created or increased if such lien
adversely affocts the Property or Le/iar’s rights in the Property; (h) Borrower fails to maintain the Property, fails
to pay real estate taxes on the Property.ahandons the Property, fails to keep the Property insured, or any action
or inaction which is a default under thiz-S=curity Instrument which adversely affects the Property or Lender’s
rightsin the Property; or (1) any other action ornzction Borrower takes adversely affects the Property or Lender’s
rights in the Property. Lender shall give notica to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrzment {but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise), The notice stal’ £pecify: (a) the default; {b) the action required to cure the
default; (c) a date, notless than 30 days from the date 'he notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or betore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument fareclosure by judiciat Proceeding and sale of the
Property. If required by Applicable Law, the notice shall fuither inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedi:ic; the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaultis ot cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrimont by judicial proceeding. Lender
shall be entitled to collect all expensesincurredin pursuing the remedies provided in this Section 21, including,

22. Release. if Borrower pays all of the indebtedness due under the Agreemeniana this Security Instrument when
due, terminates Borrower's Account under the Agreement, and otherwise performs all’of the obligations, duties,
Cavenants, and agreements under this Security Instrument, Lender shall release this Securiw'Instrument, Lender may
charge Borrower a fee for releasing this Security Instrument, butonly ifthe fee is paid to a third party ior services rendered
and the charging of the fee is permitted under Applicable Law,

23. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and warvaz all rights under
and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of 2ae insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expetise to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interest ., The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with

insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any cther
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
orexpiration ofthe insurance. The costs oftheinsurance may be added to Borrower's tota| outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security instrument to give Notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreciosure action,

'
IL HELOC Mortgage - Second Lien Initials: K/c’
© 2003-2004 Online Documents, Ine, Page 9 of 10 IL13850L 0407
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BY SIGNING BELOW, Borrower acce
Instrument and in any Rider executed by B

State of ILLINOIS
County of CooOK

The foregoing instrument was acknowledged before me this ZXW

by _Linbf &  (Chpessee

LOAN #: AB00501432

Pts and agrees to the terms and Covenants contained in this Security
orrower and recorded withy it.

(Seal)
Linda K. Carlisle

Dy f fle HtiO(date)
]

(name of person acknowledged).

IL HELOC Mortgage - Second Lien
© 2003-2004 Onfine Documents, Inc,

/S(xﬁfé”*’”

(S/ignatg)re of Person Taking Acknowledgement)

(Title or Rank)

M e e T e N e
QFFICIAL SEAL
SHIRLEY A, GROTT

NOTARY PUBLIC - STATE GF ILLINOIS
MY COMMISSION EXPIRES ££E. 26, 2009

(Sgrial Number, if any)

Page 10 of 10 IL1385DL o407
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LOAN #: AB00501432

CONDOMINIUM RIDER

THIS CONDOMINIU RIDER is made this 27TH  day of apriL, 2005
and is incorporated into rimg shali be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securitg Instrument”) of the same date given by
the undersigned (the ‘Borrower”) to secure orrower’'s Note to rasaLLe sank NA,
A NATIONAL BANKING ASSOCIATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 123 Washington Boulevard, 0ik lark, IL 60302,

The Property includes a unit in, together with an undivided interest in the common
elements of, ' condominium Project known as: Boulevars Pointe

ﬁhe “Cendominium Project”).
If the owners association or other entity which acts for t e Condominium Project (the
“‘Owners Association”) holds title to property for the benefit Or use of its members or
shareholders, the Property also includes Borrower's interest in the Owni=rs Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
frnﬁzde inthe Security Instrument, Borrower and Lender further covenant and agres as
ollows:

A. Condominium Obligations. Borrower shayl performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents, The “Constituent Documents”
arethe: (i) Declaration or any other document which creates the Condominium Project:
(if) by-laws; (i) code ofregulations: and {iv) other equivalent documents. Borrower shail
Bromptly pay, whendue, all dues and assessmentsimposed pursuantto the Constituent

ocuments.

Initials:
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
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LOAN #: AB00501432
earthquakes ajd faods, from which Lender requires insurance, then: (i) Le_*ndejr waives the
provisionin Sectionaforthe Periodic Payment to L ender ofthe yearly premium Installments
for property insurarice an the Property; and ngi) Borrower's obligation under Section 5 to
maintain property insurarice coverage on the Property is deemed satisfied to the extent that
the required coverage is rovided by the Owners Association policy.

What_enderreqglires asz condition ofthis waiver can change during the term ofthe loan,

Borrower shall give Lerider pPrompt notice of any lapse in” required property
insurance coverage provided by the master or blanket policy.

Inthe event ofa distribution o¢ Preperty insurance proceeds in liey of restoration or
repair following a loss to the Property, whéther to the unit or to common elements, any
proceeds payable to Borrower are hersby assigned and shall be paid to Lender for
application to the sums secured by the '€ ecurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower 243!l take such actions as may be
reasonable to insure that the Owners Association inaintains a public fiability insurance
policy acceptable in form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or cl4in; for damages, direct or
consequential, payable to Borrower in connection with any ~ondemnation or other
taking of ail or any part of the Property, whether of the unit or 6f1h3 common elements,
or for any conveyance in liey of condemnation, are hereby assigried and shall be paid
to Lender. Such proceeds shall be applied by Lender to the Suris secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice teLierider and
with Lender’s prior written consent, either partition or subdivide the Property orcoansent
to: (i) the abandonment or termination of the Condominium Project,” excep: for
abandonment or termination required by law in the case of substantial destructicr, Dy

fire or other casualty or in thecaseofa taking by condem nation or eminent domain; (ii)

express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance Coverage maintained by the Owners

when due, then Lender may p?r them. Any amounts disbursed by Lender under this

aragraph F shali become a ditional debt of Borrower secured by the Security
nstrument. Unless Borrower and LLender agree to other terms of payment, these
amounts shall bear interest from the date ofd isbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting pay
Initials¥ E ﬂz lg J

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3140 1/01
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BY SIGNING RELLOW, Borrower

LOAN #: AB00501432
accepts and agrees to the terms and covenants

contained in this f“cr:domlnrum Rider.

MULTISTATE CONDOMINIUM RIDER--Single Famit
Form 3140 1/01

© 1989-2004 Online Documents, Inc.

T et AN i e

W%//A %/()//%& ’ (Seal)

tinda K. Carlisle

y-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3 of 3 F3140RLU 0412
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EXHIBIT A

SITUATEL IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

UNIT 321-3 TN BOULEVARD POINTE CONDCMINIUM AS DELINEATED ON A
PLAT CF - SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: 1478 79 AND 80 (EXCEPT THAT PART OF SAID LOTS TAKEN
FOR WIDENING) WASHINGTON BOULEVARD) IN HOUSTON'’S SUBDIVISION
OF THAT FART/LYING SOUTH OF THE WISCONSIN CENTRAL RAILROAD
RIGHT-OF-WAY OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST
1/1 OF CECTION g, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
3RO PRINCIPAL MEKIPIAN, IN COOK COUNTY, ILLINCIS; WHICH
SURVEY I8 ATTACHED A% EXHIBIT 'D’ TO THE DECLARATION OF
CCHNDOMIN 1IM RECORDED SEFTEMBER 22, 1998 AS DOCUMENT NO.
RE3-24427 9, TOGIZTHER WLl ITS UNDIVIDED PERCENTAGE INTEREST
IN THE “OMMON ELEMENTS, IN -COOK COUNTY, ILLINCIS.

Permanent Parcel Number: 16-02-221-034-1002
LINDA K. CARLISLE,
UNMARRIYD

121 WASHINGTON BOULEVARD, OAK PARK IL U302
Loan Rererence Nunber * 2851861/AR005(1422
First American Crder No: 7138654
Idezntifier: ELS



