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DEFINITIONS

Words used in muliple sections of this docurnent are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is'd<co June 8, 2005
together with all Riders to this document.

(B) "Borrower” is Sergey Saltykov, unmarried man

Borrower is the mortgagor under this Securily Instrument,

(C) "MERS" is Mortgage Electroajc Registration Systems, Inc. MERS is a stparale corporation that i acling
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Fliat, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is AMERTCAN BROKERS CONDUIT

Lenderis a Corporation
organized and existing under the Jaws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory nole signed by Borrower and duted June %, 2005
The Note states that Borrower owes Lender One Hundred Thirteen Thousand Eight
RBundred Fifty and Ne/100 Dollars

(U.S. $113,850.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than  July 1, 2035 .

(F) "Troperty" means the property that is described below uader the heading "Transfer of Rights in the
Properiy.”

(G) "Loar’" \mezns the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under thie Nate, and all sums due under this Security Instrument, plus intcrest,

(H) "Riders"<nzans all Riders to this Security Instrument that are executed by Borrower. The fallowing
Riders are 10 be ‘extcouted by Borrower [check box as applicable]:

(] Adjustable RateRifer {x | Condominium Rider L_! Second Home Rider
Balloon Rider [:I] Planned Unit Development Rider L] 1-4 Family Rider
VA Rider <+ Biweekly Payment Rider D Other(s) [specify]

() "Applicable Law" means all corirafling  applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of iw4ds) other than a transaction originated by check,
draft, or similar paper instrument, which is initiazed through < ‘lectronic terminal, telephonic instrument,
compuier, or magactic tape so as to order, instruct, or authorizs"4 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sate transfers, automated (cller machine
Lransactions, (ransfers initiated by lelephone, wire transfers, and automated c'earinghouse transfers.

(L) "Escrow Hems" means those itemns that 2re described in Section 3.

(M) "Miscellaneous Proceeds’ mecans any compensation, seltlement, award of ga Nages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages describea, in Section 5) for: (i)
demage to, or destruciion of, the Property; (i) condemnation or other taking of all or any paitof the Property;
(it} conveyance in licy of condemnation; or (iv) misrepresentations of, or omissions as w0, Ilhe xaluye andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or deiaul on, the
Loas.

(0) "Periodic Payment" means thc regularly scheduled amount due for (i) principal and interest under the
Nole, plus (if) any amounls under Section 3 of this Security Insirurnenl.

{I’) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time (o lime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"lederally related morlgage loan” even if the 1oan does not qualify as a "federally rclaled morlgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party tivat has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the foltowing described properly located in the County

{Type of Recording Jurisdiction]  of Cook [Name of Recording durisdiction):

please see title

Parcel 1D Number:  02-12-200-021-107 5 which cuzrently has the address of
1243 Baldwin Lane 4714 [Street]
Palatine [City], 1linois 60074 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercaficr erect<d on the properly, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. Alvreplements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i tais Security Instrument as the
"Property.". Borrower understands and agrees that MERS holds only legal 4itieto the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with Jaw orcisten, MERS {as nomince
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those intercsts,
including, but not limitcd to, the right to foreclose and sell the Property; and to take any «ciion required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyéd. and has
the Tight to mortgage, grant and convey the Property and that the Property is unencumbercd cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘arainzt all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national wse and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.s.
currency. However, if any check or other inslrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpzid, Lender may require that any or all subsequent payments
duc under the Note and this Sceurity Instrument te made in onc or more of the following forms, as sclected
by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender fmay accepl any payment or partial payment insufficient to bring the Loan current,
withortwaiver of any rights hereunder or prejudice to its rights to refuse such Payment or partial payments in
the rutsre, but Lender is not obligated 1o apply such payments at the time such paymeats arc accepted. If cach
Periodic Payment is applied as of jis scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderinay hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower docs pstdo so within a reasonable period of time, Lender shall either apply such funds or return
tiem to Borrowes; [ nos applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately pior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lendet-shall relieve Borrower from making payments duc under the Note and this Security
Instrument or performing the cov¢aants and agreements sceured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwisc described in this Section 2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: (a) interest due under the
Note; (b) principat due under the Not(: (<) amounts due under Section 3. Such payments shali be applied to
cach Periodic Payment in the order in which i pecame due. Any remaining amounts shall be applied firsi 1o
late charges, second 1o any other amounts duc sader this Secarily Instrument, and then to reduce the principal
balance of the Nole,

If Lender receives a payment from Borrowir {0y a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymcp® may be applied to the dclinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received from
Borrower to the repayment of the Perjodic Payments if, and (0ihe extent that, cach payment can be paid in
full. To the extent that any excess cxists after the payment is 2gphied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges’ due. Voluntary prepayments shall be
applied fist to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellanzous Pinceeds to principal due undee the
Note shall not extend or postpone the due date, or change the amount, of the Perisiic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Nole, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amaunis due for: (a)
taxes and assessments and other items which can attain peiorily over this Sceurity Inst-umeat as a licn or
encumbrance on the Property; (1) leasehold payments or grouad rents on the Property, if aiv; {oX premiums
for any and al} insurance required by Lender under Section §; and (d) Mortgage Insurance pre/miame, if any,
OF any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance plempms in
accordance with the provisions of Section 10. These ftems are called "Escrow ltems.” At originalion Cr_i any
lime during the ierm of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Barrower, and such dues, [ecs and assessments shatl be an Escrow Ilen.
Borrower shall promptly furnish to Lender alf notices of amounts to be paid vnder this Soction. Borrowcer
shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may ouly be in wriling. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Nems for which paymeat of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment withia such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wajver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amountt of Funds due on the basis of current data and
reasonabte cstimates of expenditures of future Escrow licms or otherwisc in accordance with Applicable Law.

The Puads shall be held in an institution whose deposits are insured by a federal agency, insirumentality,
or entity (mcfiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank! L:iodés shall apply the Funds 1o pay the Escrow licms no later than the time specified under
RESPA. Lender shwivaot charge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or ver'fying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permiis Leadar to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be padoai the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and I ender can agree in writing, however, that infercst shall be paid on the
Funds. Lender shall give 1o Borrewer, without charge, an annual accounting of the Funds as requircd by
RESPA.

If there s a surplus of Funds hell i ~scrow, as defined under RESPA, Lender shall account {o
Borrower for the excess funds in accordance vith RESPA. If there is a shortage of Funds held in €SCrow, as
defined under RESPA, Lender shall notify Borrbwer as required by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shoriags in accordance with RESPA, but in no more than 12
moanthly payments. If there s a deficiency of Funds beid ‘i escrow, as defined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shil v to Lender the amount neeessary to make up
the deficiency in accordance with RESPA, but in no more than'12 rionthly payments.

Upon payment in full of all sums sccurcd by this Sceurity Yasirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis charges, fines, and impositions
attribulable 1o the Property which can attain priority over this Security Tistruizent, Jeaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, ant Assessments, if any. To the
extent that these ilems are Escrow ltems, Borrower shall pay them in the muaner provided in Section 3.

Botrower shall promplly discharge any Hen which has priority over this Sccurily Jastrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a nvanner acceplable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the liea in puaodiaith by, or
defends against enforcement of the lien in, kegal proceedings which iz Lender's opinion operate to nievent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are corciuded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien“io this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lica or take one or mare of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncetion with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes und floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduclible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing ithe insurance shall be chosen by Borrower subject 1o Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrgwer to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
ceruficaiion and tracking scrvices; or (b) a one-time charge for flood zonc determination and certification
services aad) subsequent charges each time remappings or similar changes occur which reasonably might
alfect sucideiermination or eertification. Borrower shall also be responsible for the payment of any fees
impased by Ui “ederal Eniergency Management Agency in conneclion with the review of any [lood zone
determination resulting from an objection by Borrower,

If Borrower falls /to. maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option. and Borrower's expense. Lerder is under no obligation to purchase any
particular type or amount of o ~rage. Therclore, such coverage shall cover Lender, but might or might not
protcet Borrower, Borrower's ‘cquity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide freater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaines. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bocrower securcd y this Security Instrumeat. These amounts shall bear interest at
the Note rale from the date of disbursement and s'iall te payable, with such intercs!, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and rénzwals of such policies shall be subject to Lender's
right 1o disapprove such policics, shall include a standara inorigage clause, and shail name Lender as
moerlgagee and/or as an additional loss payee. Lender shall fiave fihe right to hold the policies and renewal
cectificutes. If Lender requires, Borrower shall promptly give.tc-Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of imsurance coverage not otherwise required by Lender, for
damage 1o, or destruclion of, the Property, such policy shall include & séandard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of foss, Borrower shall give prompt notice to the insurance cardcrand Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requited b 7 L.ender, shall he
applicd to restoration or repair of the Property, if the restoration or Icpair is cconorically feasible and
Lender's securily is not lessencd. During such repair and restoration peried, Leader shall have the right 1o
hold such insurance proceeds until Lender has had an opportugity to inspect such Property (o ensdrs the work
has been compleled o Lender's satisfaction, provided thal such inspection shall he undertaken pramplly.
Lender may disburse proceeds for the repairs and restoration in a single payiment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
inlerest to be paid on such insurance proceeds, Lender shall pot be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not thea due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower does pot respond within 30 days to a notice from Lender that the insurance
carrier has offered to seule a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (4) Borrower's rights t0 any insurance proceeds in an amount
fol Lo exceed the amounts unpaid under the Nole or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights zre applicable to the coverage of the Property. Lender
May usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oo this Security Instrument, whether or not then due.

6. Oecupancy, Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within €U fays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's-priiweipal residence for at least one year after the date of occupancy, wnless Lender otherwise
agrees in wiitiagy which consent shall nol be unreasonably wilhheld, or unless extenualing circumstances
exist which are beyord Rorrower's controt.

7. Preservation/ Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iripair the Property, allow the Property Lo deteriorate or commit waste on the Property.
Whether or not Borrower is we«.d’ig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating ‘or decieasiag in value duc to its condition. Unless it is determined pursuant to
Scction S that repair or restoration i: not economically feasible, Borrower shall promptly repait the Property if
damaged to avoid further deterioratica or damage. If insurance or condermnnation proceeds are paid in
connection wilth damage to, or (he laking, o', the Property, Borrower shall be responsible for repairiag or
restoring the Property only if Lender has releaced proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paym:nt or in a series of progress payments as the work is
completed. If the insurance or condernnation procecds are not sufficient lo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the comnletion of such ICpdir or restoration,

Leader or its agent may make reasonable catries upon yand inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the impcoveinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectin specifving such reasonable cauge.

8. Borrower s Loan Application. Borrower shull be in default i, duting the Loan application process,
Borrower or any persons or cnlities acling al the direction of Borrowsr of swith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or sieteinents to Lender (or failed (o
provide Lender with rnaterial information) in conncction with the Loan, Materral cspresentations include, but
arc not limited to, representations concerning Borrower's occupancy of the Propetty &5 Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secuity Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrumant (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights aider this
Security Tnstrument (such as a proceeding in bankruplcy, probale, for condemnation or forfiune,) for
enforcement of a licn which may attain priority over this Security Instrument or to enforce Liws or
regulations), or (c) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or tepairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a licn which
has priority over this Seeurity Instrument; (b) appearing in court; and {c) paying rcasonable
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Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all aclicns
authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursemnent and shall be payuble, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the keasehold and the fee title shall got merge ualess Lender
agress Lo the merger in wriling.

1v. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saell pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage insurance coverage required by Lender ceases lo be availablc from the morigage insurer (hat
previously pravided such insurance and Borrower was required o make separately designated payments
loward the premings-for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalerd 20 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost Lo Borrower fine Morlgage Insurance previously in effect, from an allernate morlgage insurer
sclected by Lender. If substaniiallv cquivalent Mortgage lnsurance coverage is not available, Borrawer shall
continue to pay to Lender thearsount of the scparately designated payments that were duc when the insurance
coverage ceased to be in effect. Loader will accept, use and retain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurarce. Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in [ull, an¢ L-nder shall nol be required 1o pay Borrower any interesl or earnings
on such loss reserve, Lender can no longcr roavire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatoly Gesignated payments toward the premiums for Mortgage
Insurance. Il Lender required Mortgage Insurancs_as 2 condition of making the Loan and Borrower was
required to make separately designated payments tovard the premiums for Mortgage Insurance, Borrower
shatl pay the premiums required to maiatain Morlgage Insurziice in effect, or to provide a non-refundable loss
reserve, until Lender's requircment for Mortgage Insurance’enls.in accordance with any written agreement
between Borrower and Lender providing for such termination or -intil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation te iy interest ut the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises 'he Note} for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a rarty fo the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in forc: from time to time, aad may
cater into agreements with other partics that share or modify their risk, or reduse frdses, These agreements are
on terms and conditions that are satisf: aclory to the mortgage insurer and the otfic: purly (or parties) to these
agreements. These agreements may require the mortgage insurcr to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As d result of these agreements, Lender, any purchaser of the Note, apather insurer, an; teiasurer, any
other entity, or any affiliale of any of the foregoing, may reccive {dircetly or indircctly) amowits that derive
from (or might be characterized as) a parlion of Berrower's payments for Mortgage Insurance, i a¥change
for sharing or modifying the mortgage insurcr's risk, or reducing losscs. If such agreement provides it an
affiliate of Lender tekes a sharc of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive rcinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any reftnd.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclade the right to receive certain disclosures, to request and obtain capcellation of the Mortgage
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Insurance, to have the Mortgage Ins:rance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of te
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Leader has had an opportunity to inspect such Property to ensute the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and
resioration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst (o be paid on such Miscellaneons Proceeds,
Lender shall not be required (o pay Borrower any inlerest or earnings on such Miscelianeous Proceeds. I (he
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procerds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess.if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Secticn 2

In theevelt of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd 4the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrawdr

In the event of a jurtial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Properiy wmpediately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums-secured by this Security Instruruent immediatcly before the partial taking,
destruction, or loss in value, erless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be ieducsd by the amount of the Miscellancous Procceds multiplied by the
following fraction: (a) the total amo it of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sial) be paid to Borrower.

In the event of & partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partiai-taking, destruction, or loss in value is less than the
amount of the surns sceured imrmediately before the ‘partial taking, destruction, or loss ig value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums arz then due,

If the Properly is abandoned by Borrower, or if, after natios by Lender o Borrower that the Opposing
Party (as defined in the next sentence) olfers to make an award 14 s=itle a claim for damages, Borrower [ails
to respond to Lender within 30 days after (he date the notice is siven, Lender is authorized to collect znd
apply the Miscellancous Proceeds cither to restoration or repair of the P/operty or to the sums secured by this
Security Instrument, whether or not then dus. "Opposing Party" meas _the <hird party thal owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of z¢tin in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or viiminal, is begun that, in
Leader's judgment, could result in forleiture of the Property or other matertal impairmdai of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a detault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or preceeding to be disnissed with a
ruling that, in Lender's judgment, preciudes forfeiture of the Properly or olher materyi npmement of
Lender's interest in the Property or righls under (his Securily Tnsirument. The proceeds of any avward or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assioned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Praperty shali be applied
in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time for
payment or modification of amortization of the sums secured by this Secority Instrument granted by Lender
lo Borrower or any Successor in Inicrest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in laterest of Borrower, Leader shall not be required to commence proceedings against any
Suceessor in Iniercst of Borrower or to refuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender fn Exercising any right or remedy
including, without limitation, Lender's aceeptance of payments form third persons, entities or Sucecssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing  this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security lnstrument; (b) is not personally obligated to Pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower tan agree 1o extend, modify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in laterest of Berrower who assumes Borrower's
obligatians under this Securily Instrument in writing, and s approved by Lender, shall obtaig all of
Boriovel's rights and benefits under this Security Instrument. Borrower shall not pe released from
Borrows: L abligations and liability under this Security Instrument unless Lender agrees to such refease in
wiiling. The covenants and agreements of this Security Instrument shal] bind (except as provided in Section
20) and beneiit 1'ic successors and asstgns of Lender,

14. Loan Charses, Lender may charge Borrower fees for services performed in connection with
Borrower's defaulty fo." the purpose of protecting Lender's interest in the Properly and rights under this
Securily Tnstrument, ncaing, hut not limiled to, allorneys' [ees, property inspection and valuation fees, In
regard o any other fces, the ahsence of express authorily in this Security Instrument to charge 2 specific fee
to Borrower shalf not be coperid as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Sceurity Tnstrument or by Applicable Law,

If the Loan is subject to a favs which sets maximum Ioan charges, and that law is finally interpreted so
that the interest or other Joap charges coilected or to be collected In connection with the Loan exceed the
permitied limits, then: () any such loun Charg: shall be reduced by the amount fecessary o reduce the charge
to the permitted limit; and (b) any sums dicecdy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cheose *a"make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be
trealed as a partial prepayment without any prepayrien charge (whether or not a prepayment charge is
provided for under the Note). Borrower's aceeptance of ary sach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migitdave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender jn‘cone cction with this Security lnstrumeat must
be in writing. Any notice to Borrower in conncction with this Se cutity Instrument shall be deemed to have
been given to Borrower when mailed by {irst class mail or when atwally defivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitue notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall Do the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Becrowver shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's change of
address, then Borrower shall only reporl a change of address through that specificd precedure. There may be
only one designated notice address under this Security Instrument at any one time. Any noti¢ io Lender shall
be given by delivering it or by mailing jt by {irst class majl to Lender's address stated herein uriess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secusit instrument
shall not be deemed 10 have been given lo Lender undl actually received by Lendor. I[ any notice Jeguired by
this Security Instrument is also required under Applicable Law, the Applicable Luw requirement wi'l satisfy
the corresponding requircment under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Sceurity Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it might be silent, but
such sifence shall not be construed as & prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singultar shall mcan and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower “s Copy. Borrower shull be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means eny legal or beneficial interest in the Property, including, but not limited to,
those beneficial inlercss trapsferred in a bond for deed, contract for deed, installment sales contract Or escrow
dgreement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
fot = eatiral person and a bencficial intercst In Borrower is sold or transferred) without Lender's prior writtcn
consent, ‘Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this sption shall not be exercised by Lemder if such exercise is prohibited by Applicabie Law.

W Lender Syercises this option, Lender shalj give Borrower natice of acceleration. The notice shall
provide a period of rot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: must pay all sums secured by this Security Instrument. If Borrower fails to pay these
surns prior to the exni‘ation of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further nitich o demand on Borrower.

19. Borrower's Right £ Reinstate After Acceleration. 1{ Borrower meots certain conditions,
Borrower shall have the right to hzve enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sdle of the Property pursuant 1o Section 22 of this Security Instrument;
(1) such other perind as Applicable Law tght specify for the termination of Borrower's rigfit to reinstale; or
(¢) enlry of 2 judgment cnforcing this Secudry Instrument. Those cenditions are that Borrower: {a) pays
Lender all sums which then would be due under 15 3 ecurity Instrument and the Note as if 00 aceeleration
had occurred; (b) cures any default of any other covepants or agreements; {c) pays all expenses incurred in
enforcing this Security lostrurment, including, but po! Jimited to, reasonable attorpeys' [ees, property
inspection and valyation fees, and other fees incurred for-sic prpose of protecting Lender's interest in the
Property and rights under this Security Tnstrument; and (d) “akes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rihis under this Security lnstrument, and
Borrower's obligation to pay the sums secured by this Secutity Instrurtent) shall continye unchanged vnless
as olherwise provided under Applicable Law. Lender may require that berrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: {4} cash; (b) money order; ()
certificd check, bank check, treasurer's check or cashier's check, provided any sven.check is drawn upon an
instituiion whose deposits are insured by a federal agency, instrumentality or entity; ood) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scourad hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate si al net apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial iniérest in the
Nole (togelher wilh this Security Tnstrument) can be sold one or more times without prior nolice to 2ar6s er.
A sale might result jn 3 change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Securily Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to g sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncetion with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan js serviced by a Loan Scrvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil] Temain with the
Loan Servicer or be transferred to a Successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to (his Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until such Borrower or Lender hus notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a lime
period which must clapsc before certain action can be taken, that time period will be deemed to be reasonabic
for puzncses of this paragraph. The notice of acceleration and Opportunity to cure given to Borrower pursuant
to Sectiri 27 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed 1o
satisty the naijce and opportunity to take corrective action pravisions of this Section 20.

21. Raze:dses Substances. As used in this Section 21: {a) "Hazardous Substances” are thosc
substances defincd 25 ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gisoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile solveats. +nalerialg containing asheslos or formaldehyde, and radioactive materials; (1)
“Environmental Law” means -S4 <1al laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protzetion; (c) "Environmental Cleanup™ includes any response action,
remedjal action, or removal action, asdelined in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contrivt: ¢, or otherwise trigger an Environmenta] Cleanup,

Borrower shall nol cause or permil (he jresence, use, disposal, slorage, or rclease of any Hazardous
Substances, or threaten fo releasc any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the PrGperty (a) that is in violation of any Environmental
Law, (b) which creates zn Eaviropmental Condition, o (zy which, due to the prescnce, use, or release of a
Hazardous Substance, creates a condition that adverscly atfends e value of the Property. The preceding two
sentences shall not apply to the Presence, se, or storage on thé | roperty of small quantities of Hazardous
Substances that arc generally recognized 1o be appropriate to neuinal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consymer products),

Borrower shall promptly give Leader written notice of () any invesipat m, clzim, demand, lawsuit or
other action by any goveramental or regulalory agency or private parly involvig the Property and any
Huzardous Substance or Eavironmental Law of which Borrower has  act)al Ynowledge, (b) any
Environmentz] Condition, including but not limited to, any spilling, Jeaking, dischaige, telease or threat of
release of any Hazardous Substance, and (c) any condition caused by the preseace, use o yelease of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'1s iotified by
any governmental or regulatory authority, or any private party, that any removal or olher remedisijon of any
Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all recessary Tefnelfial
actions in accordance with Environmentz] Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given tg Borrower, by which the default must be cured; and (d) that Bilure fo cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default js not cured on or before the date specified in the notice, Lender at its
optisnray require immediate payment in full of all sums secured by this Security Instrument without
further derand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to.cogloet gt expenses incurred in pursuing the remedies provided jn this Section 22, including,
but not limiled ip;-veasonable altorneys” fees and costs of title evidence.

23. Release, Upon ‘payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bdirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instn meadbut only if the fee is paid to a third party for services rendered and the
charging of the fce is permitted Gnder.A oplicable Law,

24, Waiver of Homestead. [n accordunce with llinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Mlinois homnestead exemption laws,

25, Placement of Collateral Protection Ingaravce. Unless Borrower provides Lender wilh evidence
of the insurance coverage required by Borrower's agrerient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's inlerests in Borrwer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purciastsmay ot pay any claim thal Borrower makes
or any claim that is made against Borrower in connection with/the ~ollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender /viin evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I wencer purchases insurance for the
collateral, Borrower will he responsible for the costs of that insurance, Zncluding intercsl and any other
charges Lender may impose in connection with the ptacement of the insurarce; vatil the effective date of the
cancellation ‘or expiration of the insurance. The costs of the insurance may ‘o¢c«dderd 10 Borrower's total
outstanding  balance or obligation. The costs of the insurance may be more than @he cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanls conlaincd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
_S (?JZ.G C)L/ 5{)(_’£7[s../ K:)L/ (Seal)
Se;,gey :_Saléykov / -Borrower
(Seal)
-Borrower
w=__ (Scal) (Scal)
-Borrower -Borrower
(Seal) < (Seal)
-Borrower <Borrower
- i (Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,  cook : ) County ss:
L, M M&ﬂf\% l » & Notary Public in and for sajd couaty and
state do hereby certify that Sergey Saltfkov

hose name(s) subscribed to the foregoing instrument,
ledged that he/she/they signed and delivered the suid
he uses and purposes therein sot forth,

9th day of June, 2005

"y
s LS iy -
A

¢ !
OFFICIAL SEAL § Vo
QAHDRA RwRIGUEZ Notary Public
;3LIC - STATE OF ILLINOIS 4
NOTARY PUBLIC - § 4
MY COMMIST-ON EXPRES 030606 §
P NPPPPPPPNIIIN
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EXHIBIT A
LEGAL DESCRIPTION

Land situated in the County of Cook, State of Iliinais, is described as follows:

Parcel 1: Unit 214 in San Tropai Condominium, as delineated on survey, of the following described parcel of land
(hereinafter referred to as parcel): That part of the South 780.0 feet, as measured at right angles to the South line
thereof, of the Northwest 1/4 of the Northeast 1/4 of Section 12, Township 42 North, Range 10 East of the Third Principal
Meridian, described as follows: Commencing at the Southwest corner of said Northwest 1/4 of the Northeast 1/4, thence

thence West 13.40 fzat; thence North 217.17 feet; thence East 77.0 feet; thence 123.0 feet; thence East 71.40 feet:
thence South 59.17 feet: thence West 58.0 feet; thence South 123.0 feet to the place of beginning in Cook County,
Iiinois, which survey is stiached as Exhibit "A" to the Declaration of Condominium made by Chicago Title and Trust
Company, as Trustee unde; Trust Number 1067400 and recorded in the Office of the Recorder of Deeds of Cook County,
Iiinois, as Document Number 27448135, together with an undivided 0.0908 percent interest in said parcel (excepting

from said parcel all the property ard space comprising all the units thereof as defined and set forth in said declaration
and survey) in Cook County, Illinois/

Parcel 2: Easements for ingress and egress tor the benefit of Parcel 1, as defined and set forth in Master Declaration of
Covenants, Conditions and Restrictions and Easernents for San Tropai Planned Residential Development, made by Chicago
Title and Trust Company Trust Number 1067400 deted March 31, 1976 and recorded April 12, 1976 as Document Number
23448134, and as created by deed from Chicago Tile'ard Trust Company Trust Number 1067400 to Elsie Hall dated June
28, 1976 and recorded July 14, 1976 as Document Ng. 23559336, in Cook County, Illinois.

Tax Parcel Number(s): 02-12-200-021-1075 Vol, 0148

Metropolitan Title Company
America’s Premier Title Agency File Number: 59627
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Sth day of June, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secur¢ Corrower's Nole o AMERICAN BROKERS CONDUIT

(the
"Lender) of e same date and covering the Property described in the Security Instrument and located at:
1243 Baldwip Tane #214, Palatine, IL 60074

[Property Address]

The Property includes’ a unit in, together with an undivided intcrest in the common elements of, a
condominium project known as:
San Tropai

fName of Condeminium Project] .
{the "Condominium Project"). I the owiers association or other cality which acts for the Condominium
Project (the "Owners Association™) holls Lite 1o properly for the benelil or use of ils members or
sharcholders, the Property also includes Borrovier's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interost.

CONDOMINIUM COVENANTS, In addition o156 covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agive s follows:

A. Condominium Obligations, Borrower shall petfeim’ 21l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent/Bocuments" are the: (1) Declaration or any
other document which ereates the Condominium Project; (i) by-Taws; (1il) ode of regulations; and (iv) other
equivalent documents. Borrower shall promplly pay, when due, all dues and assessrents imposed pursuant 1o
the Constituenl Documents,

B. Property Insurance. So long as the Owners Association maintaifs, with a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium: Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazsrds, including,
but not limiled to, carthquakes and floods, from which Lender requires insurance, then: {i) Lerde: waives the
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provision in Section 3 for the Periodic Puyment to Leader of the yearly premium installments for property
insurance on the Properly; and (1) Borrower's obligation under Section 5 1o maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Darrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

Ie“tho-event of a distribution of property iasurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned wnd shall be paid to Lender for application (o the Sums secured by the Security Instrument,
whether or not then Zise. with the excess, if any, paid to Borrower.

C. Tublic Liabity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association midintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The procerds of any award or claim for damages, dircet or conscquential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, of for any conveyance in lieu of condemnation, are hereby assipned and
shall be paid to Lender. Such proceeds shadl e applied by Lender 1o the sums secured by lhe Securily
Jastrument as provided in Section 11,

E. Lender s Prior Consent. Borrower shal? not, except after notice 1o Lender and with Lender's prior
wrilien consent, either partition or subdivide the Preperiy or consent to; (i) the abandonment or terrmination of
the Condominium Project, except for abandonment oitérinination required by law in the casc of substantial
destruction by fire or other casualty or in the case of a taling by condemnation or crminent dormain; (i) any
amendment o any provision of the Constituent Documents/1#the provision is for the express benefit of
Lender; (ifi) termination of professional management and asswapuon of self-management of the Owners
Associztion; or (iv) any action which would have the effect of rindeing the public Iiability insurance
coverage maintained hy the Owners Association unaccepiable to Lender:

F. Remedies. 1f Borrower does not pay condominium dues and assessmets when due, then Lender may
pay them. Any amounts disburscd by Lender under this paragraph F shall ‘vecome additional debl of
Borrower securcd by the Security Instrument. Unless Bortower and Lender agree to giher terms of payment,
these amounts shall bear inwrest from the date of dishursement at the Nole rate and shall be payable, with
interest, upon aotice from Lender to Borrower requesting paymeat.
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BY SIGNING BELOW, Borrower aceepts and

Condominium Rider.

Cenpee S()Lﬁz{‘ ¢ k‘)/(Sca])
Sersey Sa "t'y'kov -Borrower

T (Seal)
-Borrower

_iSeal)
- M

~Belrower

(Seal)
—_——

-Borrower

DOC  $#:316683

agrees to the terms aad provisions contuined in this

{Seal)
—_—

‘Borrower

(Seal
—_—

-Borrowey

(Seal)
-_—

-Borrower

e (Seal)

-Borrower
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