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THIS ASSIGNMENT OF RENTS dated Junl 16, 2005, rs_)made =rd executed between DSM Management, LLC,

whose address is 1440 W. Devon, Chicago, IL 60660 (referred to below as "Grantor") and NORTH SHORE
COMMUNITY BANK & TRUST, whose address is 7800 Lincoln Aver.ue, Skokie, IL 60077 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to \he Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 1 AND 2 IN BLOCK 1 IN AH. HILL AND COMPANY'S NORTH WEST:F.N-ELEVATED ROAD
ADDITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 07 THE NORTHEAST
1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCiFAi. MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3403 Wilson, Chicago, IL 60625. The Property tax
identification number is 13-14-216-017-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: This loan is cross collateralized and cross defaulted with loan number 6380003339, note 1
and 6380003789, note 1. (Initial Here :

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a

revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Assignment to the same extent as if such future advance were
made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender to
make advances to Grantor so long as Grantor complies with all the terms of the Note and Related

Ebﬁ% g?j'm

|



0518735240 Page: 2 of 8

UNOFFICIAL COPY

! "9A0Qe pajess sesodind ay) Joy Jojuelx)
Jo s1emod 8y Jo [|e 8ABY O} pue JojueIs) Jo pes)s pue 8de|d ey} ul Aoj0s pue Ajeaisn|oxa Joe Aew pue sjeldoidde
wesp Aew sepusT se Ausdoid ey 0 Joadses yyum sjoe pue sbulyy JBY10 YaNs ||e op Aew ispuan sy Y10

‘ ‘Sjuay Jo
| uoyjealdde pue uono9i|09 ay Buipnjoul ‘Auedold 8y afeuew pue Juai o) ‘aweu S JOJUBIE) U] JO BWeU S Jopua]
! ul Jayne ‘sjeudoidde wesp Aew Jspus se sjuabe o jusbe yons ebebus Aew sepusq ‘sjuaby Aojdwsg

‘8leudoidde waap Aew Jspus se SUOIIPUOD YINS UO
pue swus) Jo wiay yons Joj Apedoid 8y jo Wed Aue 1o sjoym ayy ases| Jo Juas Aew sepua ‘Auedold ay) asea

‘Auedold ey Bunosye
sejouabe [ejuswiusanob Jayio (e Jo sjuswelinba) pue SeoURUIPIO ‘SIPIO ‘SBINI ‘SMEB| JSYIO |8 OS[e PUB SIoulj)|
J0 81e1S 3U} Jo SMe; au) Yum Aldwod pue aindexs o) sbuiy) (e pue Aue op Aew Japus ‘smeT yum sauerdwon

‘Auadoig
8y} uo Japus Aq pejo8)e 8oueINSU| JBYI0 PUE 8Jl UO swnjaid 8y} pue ‘Seljjiin JoJeM PUB SJUSWSSISSE ‘SOXE]
fle Aed o} osje pue ‘usiyr uod pue Jiedal Jadoid ui Auedo.lg ay) Buluiejurew jo sesuadxa pue $1509 Buinunuod
ife jo pue ‘Juswdinba Jteyy Bupnjoul ‘seshojdws e Jo SBOIMBS |[B JO pUB Jodiay) S|s0d au) Aed 0y ‘Jedal

Ul swes ay) desy pue Auedoig ey ureurew o} Auadold ey uodn sejus Aew Jepua -Auadoid ayy uiejuiepy

‘Auadoid sy)
wouj suosiad 18yjo JO SjuBUS) O JuRL:AUR SAOWA) PUB SJUSY U} 109]|09 ‘ALadold 8y} JO U0ISSassod JBA0oal
0} Aiessadsu oq Aew se sBuipasdoid yors Supnjour ‘Auedoid ay) Jo uoyaajold ey} Jo) A1essedssu sBupesdosd
[eBo) |le uo Aued pue synmsu; ‘sluay 8w jo-ije ‘Jojeiay) B|qel| suosied Jaylo Aue Wouj JO SJUBUS) BU} WO

BA1808) pue 108]|09 ‘puewap ‘Auadold sy} jo uniecassod a>|é1 pue uodn Jsjus Aew Jepus ‘Auadoid ay) Jaju3

"Juabe sepus 10 1oiua 0} Ajjoalip pred aq o) sjuey |ie Bunosiip pue Juswubissy
sy} Jo woayy Buisiape Auedold 8yj JO SiueUS) |8 PUB/AUE ?1' $801]0U puas ABw JopusT "SlURUD] O} 3INON

:Aoyine piie siemod ‘sjybu Buimo)|o) sy} pajue.d pue uanib Agaley
S| Japuan ‘esodind siy} 104 ‘SjUsY 8U} BAIBO8I pUR }98]|0D 1 “awubissy S|y} 1apun paiINd20 8ARY [[BYS }jnejep ou
ubnouy usne pue ‘awiy Aue je JyBl syl oAy [[leyS JopuaT "SINIH LI 1109 ANV JAIFOIH OL LHOIY S.HIANTT

‘Juaiubissy siy) ul pepiaoid se 1deoxa sjusy au)
ul s)ybu s J0jueIY) JO AUB JO 8SOdSIP SSIMIBUI0 JO ‘J8quINIUa|‘UBISSe ‘|j95 10U M Jojuest) *Jojsued] Jayund ON

*9010} Ul MOU JuswnJisul
Aue Aq uosiad Jayio Aue 0} sjuay 8y} pakaAuod Jo paubisse Aisnoinaid jou sey oiuels) Juswubissy 1oud ON

“!epuen 0} sjuey oy} A8AUOD
pue ubisse o) pue uswubissy sy} ojul Jejus o} Apoyine pueisemod ‘Wbl iny 8y sey Joyieiy) ‘ubissy o} ybiy

‘Bunjum ui sepusen Aq paldeooe pue o) pasoj2sin se 1dedxs swield
PUE ‘sB0UBIQUINDUS ‘SUB]| ‘SUBO| ‘SIYBLI || JO JBs|D puR 981} SJUBY BY) 9AIB08I O} PajIIIUL §I Joyie:D *diysiaumQ

ey} SjueLiem Jojuel) "SI|ILINVHHVM ANV SNOILYINISIHISH S.HOLNVHD

‘Buipessoud Aoydnijueq e uj [e191e(|00 YSED JO SN By} 0} JUBSUOD S JSPUST BINJIISUOD JOU ||BYsS SIuay oy} 10900

o} bu ay1 Jo Bunuesb ay) Jey) papiroid ‘sjuey ayi 108)09 pue Auadold ey sbeuew pue ajeiado pue Jo [043U0D
pue uoissassod ui urewas Aew Jojuels) ‘yuawubissy siy} Jepun ynejep ou S| aiay; se Buoj os pue mojaq pepiaoid se
Sjusy 8y} 109]|02 0} Jybu s) sasIdIexe JapusT [uUN pue SSaUN “Juswubissy syl Japun suoiehiqo s Jojurig) Jo e
wioped Ajjous |leys pue ‘anp awodeq eyl se yuswubissy SIY) AQ paindas sjunowe (e Jepuat o} Aed |jeys Jojuels
‘Suawngoq palejey Aue 1o Juswubissy siyi ul papiaosd esimiayio se 1deox3 "IONVINHOIHId ANV INIWAV

‘SINH3L ONIMOTT10d 3HL NO @3.1d3JJV|ANV NIAID SI LNFJWNDISSY SIHL "SININNDO0A
Q31V734 3HL ANV ‘INTJWNDISSY SIHL ‘3LON JHL HIANN HOLNVHD 40 SNOILYDITE0 TV ANV ANV 40
JONVWHOLH3d (2) ANV SS3INA3LE3ANI FHL 40 INIWAVd (1) 3HNDIS OL NIAID SI LNIWNDISSY SIHL

‘SjuaUNd0Qq

¢ 9beg (panunuo)) £-6E€££0008€9 :ON ueo
SLN3YH 40 LNINNDOISSY




0518735240 Page: 3 of 8

UNOFFICIAL COPY
ASSIGNMENT OF RENTS
Loan No: 6380003339-3 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

_ Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANGCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file xvidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, o
by guarantor or by any third party, on ths !idebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrusicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reasan of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (:nzi:ding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement ¢f this. Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Inaebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amou:it never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlemer.i o compromise relating to the indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commercec: that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisienof this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, “ander on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims;.at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preser ing the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All’such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (bj ¢ added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default. _

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Reitiadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Cirantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expensrcs. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall beeriitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any apgeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses ! easer incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcemaiit of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without Yimitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal exrcrises, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgrient collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), sun/eyars’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable lzw.~ Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provi:ions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignmeric ) No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by *ie party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposss-only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable ‘o lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard *3.its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 6380003339-3 (Continued) Page 7

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means DSM Management, LLC.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default’.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means DSM Management, LLC.

Guarantor. Tile-word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word‘Guaranty’ means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

indebtedness. The word "lidsbtedness” means The word indebtedness is used in the most comprehensive
sense and means and includes any and all of Borrower's liabilities, obligations and debts to Lender, now
existing or hereinafter incurred orciected, including, without limitation, all loans, advances, interest, costs,

debts, overdraft indebtedness, credit card indebtedness, lease obligations, other obligations, and liabilities of

Borrower, or any of them, and any present or future judgements against Borrower, or any of them; and whether
any such Indebtedness is voluntarily or invcluzitarily incurred, due or not due, absolute or contingent, liquidated

or unliquidated, determined or undetermined; whether Borrower may be liable individually or jointly with others,

or primarily or secondarily, or as a guarantor or suretv;.whether recovery on the Indebtedness may be or may
become barred or unenforceable against Borrower for ary reason whatsoever, and whether the Indebtedness
arises from transactions which may be voidable on account of infancy, insanity, ultra vires, or otherwise.

Lender. The word "Lender' means NORTH SHORE CGMMUNITY BANK & TRUST, its successors and
assigns.

Note. The word "Note" means the promissory note dated June 6, 203Z. in the original principal amount of
$100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreenieit) The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.000% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payrnent of all outstanding principal
plus all accrued unpaid interest on June 16, 2006. In addition, Grantor will pay re lar monthly payments of all
accrued unpaid interest due as of each payment date, beginning July 16, 2005, wit' ali subsequent interest
payments to be due on the same day of each month after that. If the index increases, iie payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interast.rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated ior the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 6.000% per annum or more than the maximum rate
allowed by applicable law.

Property. The word ‘Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
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